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1. IlepeyeHb KOMNETEHUMI C YKa3aHUEM 3TANOB UX (POPMHUPOBAHUSA
B npouecce oceoenusi OIl BO

Ilenbto mpoBeACHUS AUCHUTIIAHBI

OCHHBIX 6YM8,F>> ABIEICTCA DOCTHIKCHHUC CIICAYIOIIUX PC3YIIBTATOB O6Y‘I€HI/I5{:

«IIpaBoBo€ peryiMpoBaHHUE pBIHKA

Ko xommerenmmmn

HanmeHnoBanue KOMIICTCHII N

VK-10

Crnocoben IMpUHHUMATh 000CHOBaHHBIE YKOHOMUYECKHE peUICHMSA B pa3JIMYHbIX o0macTsx
KUBHCACATCIbHOCTHU

B ¢opMupoBaHur JaHHBIX KOMIETEHIMM TaKXe Y4acTBYIOT CIIEIYIOIIHE
MPaKTUKH

JTACIUILTUHBI (Monymnm),

(mo cemecTpaM (KypcaM) UX U3YUCHUS ):

- ISl OYHOM (POpMBI OOYUEHHUS:

o0pa3oBaTeIbHOM

IPOrpaMMBI

HanmenoBanue JUCHHUITIINH

Otans! GOpMUPOBAHKS KOMIICTEHIMH 110 CEMECTpaM MU3ydICHUs!

(Momymeit), npaktuk, A

1 cem.

2 ceM.

3 cem.

4 ceM.

5 cem.

6 cem.

7 ceM.

8 cem.

9 cem.

CeMm.A

Tpynooe npaBo

YK-10

YK-10

I'paxxnanckoe mpaBo

YK-10

YK-10

YK-10

YK-10

IIpennpuHuMarenbcxkoe
IpaBo

YK-10

MexnyHapoaHOE 4acTHOE
IpaBo

VK-10

®uHAHCOBOE NIPABO

VK-10

Hanorosoe apaBo

YK-10

OxoHOMUKA st ropuctoB | YK-10

BbankoBckoe npaBo

YK-10

IIpousBocTBEHHAs IPAKTH-
Ka (TIpaKkTHKa 10 MOTyYCHHIO
npodeccHoHANBHBIX YMEHNH
1 OTIBITA MPO(ECCHOHATBHON
JIESITSIILHOCTH )

YK-10

YK-10

[Ipou3BoACTBEHHAS IPAKTH-
Ka (peIUIIOMHAs TTPaK-
THKA)

YK-10

- U151 3204HOM (hOpMBI OOYUEHUSI:

HaumeHnoBaHue AUCIUTLTUH (MOJYJICH),

Orarsl GOpMUPOBAHUSI KOMIICTEHIMH 110 KypcaM M3y4eHHs

npaktuk, A 1 xype. 2 Kypc. 3 Kype. 4 xypc. 5 Kype. 6 Kypc.
TpynoBoe npaso YK-10
I'paxxnanckoe npaBo YK-10 YK-10
[peanprHUMAaTEIbCKOE IPABO YK-10
Me:xyHapoAHOE YaCTHOE MPaBo YK-10
duHaHCOBOE TPABO YK-10
Hanorosoe npaso YK-10
DKOHOMUKA JJIsI FOPUCTOB YK-10
BbankoBckoe mpaBo YK-10
[TpousBoscTBEHHAs PaKTHKA (TIPAKTHKA O VK-10 VK-10
MOJTYYEHHIO PO eCCHOHATIbHBIX YMEHUH 1




orIbITa IMPOQECCHOHANBEHON JIESITEILHOCTH)
[TpousBosacTBEHHAs PaKTHKA (TIPEAIH-

TUIOMHasI MPAKTHKA)

VK-10

Ortan auctuiuiebl (Moaynsa) «lIpaBoBoe perynupoBaHHe pbIHKA ILEHHBIX
Oymar» B pOpMHUPOBAHUU KOMIIETEHIIUA COOTBETCTBYET:

- 111 O4HOM (popMBbI 00yUeHHS — 9 cemecTpy;
- 1S 3209HON (hOpMBI 00yUIeHUS — 6 KypCy.

2. Iloxa3zareu u KPUTECPHUH OLICHUBAHUA KOMHeTeHIII/Iﬁ Ha pa3s/IHYHbIX
ITAIlaxX UX (l)OpMI/IpOBaHI/lH, IMKAJbI OIICHUBAHUA

[Tokazarensamu
pe3yJbTaThl 00yUYCHHUS:

Kox n nanmenoBanue

OLICHUBAaHUA

KOMIOETEHIIUHA

ABJIAIOTCA cdileayromme

KOMIICTCHIIMH

KO}I 1 HaUMCHOBAaHUEC UHAUKATOpA
JOCTHXKCHUSA KOMIICTCHIIMHU

[Tnanupyembie pe3yabTaThl 00yUYCHHUS IO

VK-10
Criocoben
MPUHUMATH
000CHOBaHHEIC
9KOHOMHUYECKHE
pelieHus B
Pa3IUYHBIX 00JaCcTsIX

NYK-10.1. Onpenensier 6a30BbIe
NPUHLIUIBI )yHKIHOHUPOBAHHUS
9KOHOMHKH U SKOHOMHYECKOTO
PasBUTHS, TEH U POPMBI YIACTHSI
rOCyIapcTBa B PasiIMIHBIX 00TaCTAX
KHU3HEIEATENLHOCTH,

JUCIUIUIAHE (MOJTYITIO)

3HaTh: 0a30BbIC IKOHOMHYECKHE TTOHSATHS,
OCHOBBI (D)YHKIIHOHHPOBaHUS (PUHAHCOBBIX
PBIHKOB, TPABOBHIE OCHOBBI (H)YHKITHOHHPOBAHUS
PBIHKA [IEHHBIX Oymar

NVYK-10.2. [IpumeHsIeT UHCTPYMEHTBI
SKOHOMHYECKOTO U (PHAHCOBOTO
IUTAHUPOBAHUS JJIs TOCTHKECHHUS
TEKYIUX U JOJITOCPOYHBIX Ieseit

XO3AHCTBYIOILIETO CyOBEKTa;

YMeTh: UCHIOIB30BaTh NOHATUMHBIN anmnapar
HSKOHOMHYECKON HAYKH JJIsl OTIHCAHUS
HSKOHOMHYECKUX 1 (PHHAHCOBBIX MIPOIICCCOB;
UCKaTh U cOOMpaTh (HPUHAHCOBYIO,
9KOHOMHUYECKYIO0, IIPABOBYIO HH(DOPMAITUIO IS

NPUHATHUSI 000CHOBAHHBIX PELICHHI
NYK-10.3. [IpuarnmaeT 000CHOBaHHBIE
JKHU3HEACATCIbHOCTHU
OKOHOMHYECKUE PEIICHUSL,
PYKOBOJCTBYSICb CUCTEMOIL Biiagers: HaBbIKaMU pellIEHUs] TUIIMYHBIX 33434 B
nokasareinel J0X0J0B, PACX00B, cepe TMIHOTO SKOHOMUYECKOTO M (PHHAHCOBOTO
(MHAHCOBO-9KOHOMHYECKHX IUIAHUPOBAHUSL.
pe3ynbTaToB (YHKIHOHUPOBAHHUS
XO3SIMCTBYIOIIEro CyObheKTa
[Topsimok  OllEHKM OCBOEHUSI OOydarlUMucd ydeOHOro Marepuana
OTPENIEIIACTCS COICPIKAHUEM CIICAYIOIINX Pa3AeioB JUCITUIIINHBI (MOTYJIs):
Ko
" O11eHOYHbIE
KOMIICTCHIIWUH,
HaumenoBanue cpencTsa
Ne KOJ [lxana
pazjerna TUCUHUILUTHHBI Kputepun oueHuBaHus TEKYILEro
n/n HHJHUKATOpa OLICHUBAHHS
(Moys) KOHTPOJIS
JOCTIHIKCHUS
YCIEBaeMOCTH
KOMIICTCHIIUH
3HaeT 6a30Bble IKOHOMHYECKHE
MOHSTHSI, OCHOBBI
KIMOHUPOBaHUs (PHHAHCOBBIX .
Tema 1. Obmme ymxn P ¢ YCTHBIN
PBIHKOB, ITPaBOBBIE OCHOBBI
TIOJIOKEHUS U onpoc, pede-
YK-10 (GYHKIIMOHUPOBAHUS PHIHKA 3aUTEHO
1. | 3aKOHOmATENHCTBO O par, JToKa,
(MYK-10.1) LEHHBIX Oymar - He 3a4YTeHO
IIEHHBIX Oymarax u peleHue 3a-
‘YMeer ucnonb3oBaTh
HUX PBIHKE Lo naq
TIOHATUHWHBIN armapar
SKOHOMUYECKOW HAyKH ISt
OIKMCAHUsI YKOHOMUYECKUX H
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1 coOupark (HUHAHCOBYIO,
HKOHOMHYECKYIO, IPAaBOBYIO
UHGOPMALUIO IS IPUHATHS

000CHOBaHHBIX peIICHUI

Biageer HaBBIKAMU pEILICHUS

TUIIMYHBIX 33724 B cepe

JIMYHOTO YKOHOMHYECKOTO U
(PMHAHCOBOTO IVIAHMPOBAHHSI.

(bHHaHCOBI)IX mpouecCcoB; UCKATh

HBIX Oymar

Tema 2. O0mmas xa-
PaKTEPUCTHKA IICH-

YK-10

(MYK-10.2)

TIOHATHSA, OCHOBBI

PBIHKOB, IIPABOBBIE OCHOBHI
(YHKIIMOHUPOBAHUSI PHIHKA
LIEHHBIX Oymar
‘YMeeT ucnonb30BaTh
MOHATUIHBIN annapaT
9KOHOMHYECKOH HayKH JUIs
OIIHCaHM S KOHOMHYECKHX U

U coOuparth (UHAHCOBYIO,
9KOHOMHYECKYIO, IPABOBYIO
nH(popManuIo IS IPUHATHS

000CHOBAHHBIX pEIICHUH

Biageer HaBbIKaMU peLLICHUS

THUIWYHBIX 33734 B cepe

JMYHOTO YKOHOMHYECKOTO U
(PMHAHCOBOTO INIAHMPOBAHHUSI.

3HaeT 6a30Bble SKOHOMHYECKHE

(YHKIIMOHUPOBaHUS (PUHAHCOBBIX

q)I/IHaHCOBLIX IpoHecCcoOB; UCKATh

YCTHBIN
orpoc,
pedepar,
IOKJIa,
[peleHue 3anad,
TECTUPOBAHUE

3a4TCHO
- HC 3a4TCHO

Tewma 3. TIpaBoBbIe
OCHOBBI BBIITYCKa U
obparieHus
9MHCCHOHHBIX
LEHHBIX Oymar

YK-10
(MYK-10.3)

3HaeT 06a30BbIC IKOHOMHUIECKHE
TIOHSTHS, OCHOBBI
(YHKINOHUPOBAHUS (PUHAHCOBBIX
PBIHKOB, TPaBOBBIE OCHOBBI
(YHKIIMOHUPOBAHUSI PHIHKA
IIEHHBIX Oymar
YMeer ucnonp30BaTh
NOHATUHHBII anmnapar
SKOHOMUYECKOW HayKH ISt
OIUCaHHs DKOHOMHYECKUX U
(MHAHCOBBIX MPOIECCOB; HCKATh
U coOupaTth (PUHAHCOBYIO,
9KOHOMHYECKYIO, IIPABOBYIO
nH(pOpMAanHIO IS IPUHATHA
000CHOBaHHBIX PELICHUH
Biiageer HaBbIKaMU peLICHUS
TUIMYHBIX 33724 B cepe
JIMYHOTO YIKOHOMHYECKOTO U
(DMHAHCOBOT'O IUIAHMPOBAHHSI.

YCTHBII
orpoc,
pedepar,
IOKIIa,
[pelIeHue 3ajad,
TECTUPOBAaHUE

3a4TCHO
- HC 3a4TCHO

Tema 4.
Oco0OeHHOCTH
SMHUCCUH H
oOpamieHus

TrOCYJJapCTBEHHBIX U

MYHUITUITATbHBIX
LIEHHBIX Oymar

VK-10
(MYK-10.1)

3HaeT 0a30BBIC SKOHOMUUECKUE
TIOHSITHSI, OCHOBBI
(yHKINOHHUPOBAHUS (PMHAHCOBBIX
PBIHKOB, ITPaBOBbIE OCHOBBI
(YHKIIMOHUPOBAHUSI PHIHKA
LIEHHBIX Oymar
VYMeer ucnonb3o0BaTh
MOHATUIHBIN annapat
HKOHOMHYECKOH HayKH JUIs
OIUCaHHs IKOHOMHYECKUX U
(MHAHCOBBIX TPOLECCOB; HCKATh
1 coduparth (HUHAHCOBYIO,
9KOHOMHYECKYIO, IPABOBYIO
nH(popManuio Ui IPUHATHS
000CHOBaHHBIX pEIICHUI

BJ'Ia,Z[CCT HaBbIKaAMHW PCHICHU S

YCTHBII
ompoc, pede-
par, 1okia,
periesue 3a-
Jad

3a4TCHO
- HC 3a4TCHO
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THIWYHBIX 337124 B cdepe
JMYHOTO YKOHOMHYECKOTO H
(pMHAHCOBOTO TTAHMPOBAHUSI.

Tema 5. IIpaBoBoe
peryiaupoBaHue

JIeATEeIbHOCTH Ha
PBIHKE IIEHHBIX OyMmar

VK-10
(MYK-10.2)

3HaeT 06a30BbIC IKOHOMHUIECKHE
TIOHATHSA, OCHOBBI
(YHKINOHUPOBAHUS (PUHAHCOBBIX
PBIHKOB, IIPAaBOBEIE OCHOBBI
(GYHKIIMOHNPOBAHUSI PHIHKA
LIEHHBIX Oymar
YMeeT ucnonb30BaTh
NOHATUMHBIN annapar
SKOHOMHYECKOI HayKH JUIs
OIMCaHMs PKOHOMHYECKUX U
(bMHAHCOBBIX POIECCOB; HCKATh
1 cobupats GUHAHCOBYIO,
9KOHOMHYECKYIO, IIPAaBOBYIO
nH(pOpMALMIO IS IPUHATHS
000CHOBaHHBIX peIICHU
Brnaneer HaBBIKaMM peIICHUS
THUIWYHBIX 33734 B cepe
JIMYHOTO YIKOHOMHYECKOTO U
(bI/IHaHCOBOFO TJIaHUPOBAHUA.

ompoc, pede-
par, ToKJa,
pelieHue 3a-

YCTHBII

3a4TCHO
- HC 3a4TCHO

maq

Tema 6. IIpaBoBbie
OCHOBBI Tocyiap-
CTBEHHOTO PETYJINPO-
BaHUS U CAaMOPETYJIH-
POBaHUs PHIHKA IIEH-
HBIX Oymar

(MYK-10.3)

3HaeT 6a30BbIC IKOHOMHYECKHE
HOHSTHUS, OCHOBBI
(bYHKIIMOHUPOBaHUsI (PUHAHCOBBIX
PBIHKOB, TPaBOBbIE OCHOBBI
(GYHKIIMOHNPOBAHUS PHIHKA
LIEHHBIX Oymar
YMeeT HCTIoNIb30BaTh
MOHATUIHBIN annapaT
SKOHOMHYECKOH HayKH JUIs
OIIHCaHMA S KOHOMHYECKHX U
(MHAHCOBBIX TPOLECCOB; HCKATh
1 coduparth (HUHAHCOBYIO,
9KOHOMHUYECKYIO, IPABOBYIO
nHpopManuio Ui IPUHATHS
000CHOBAHHBIX PEIICHUH
Biiageer HaBbIKaMU peLICHUS
THUIWYHBIX 33734 B cepe
JIMYHOTO SKOHOMHYECKOTO U
(PMHAHCOBOTO INIAHMPOBAHHSI.

YCTHBIN
orpoc,
JOKJIaN,
pedepatpere
HHeE 3a/1a4

3a4TCHO
- HC 3a4TCHO

O1EeHOYHbBIE

NTOTIO

dopma KOHTPOJIS

IIkama

CpeacTBa
OLICHUBAaHUA

MIPOMEXYTOUYHOMN
aTTeCTalluu

JuddepeHunpoBaHHblii 3a4eT ¢
OLIEHKOM

COTIIUYHOY,
Bomnpocsr x
«XOPOIIOY,
nuddepeHnn-
«YZIOBJIETBOPUTE
pOBaHHOMY
JIBHOY,
3a4eTy ¢
. «HEYIOBIIETBOPH
OIIEHKOI1
TEJILHOY

Kpurepuu orneHuBanus pe3yabTaTOB OOYYEHUS [JISI TEKYIIETO KOHTPOJIS
YCIIEBAEMOCTH U MPOMEKYTOUHOM aTTECTALMU 10 JUCLUIIIINHE

1. Kputepuii orileHMBaHUsI yCTHOTO OTBETA:
3auTeHO — XOpolllee 3HAaHME OCHOBHBIX TEPMHUHOB U TOHSATHUM Kypca,

MMOCJICA0OBATCIIbHOC HM3JI0KCHHUC MaTrcpualla Kypca,
HCKOTOPLIC 0606H.ICHI/I$I o TEMC BOIIPOCOB, AOCTATOYHO IIOJHBIC OTBCTLI HaA

ymMeHue (popmyaupoBaTh
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BOIIPOCBI, YMCHHUC HCIIOJIbL30BATh (bYHI[aMeHTaJ'IbHBIG MOHATHS K3 0a30BBIX
AUCHUILIINH IIPU OTBCTC.

He 3auyTreHO — HE BBINOJHEHBI Tpe60BaHI/I$I, COOTBCTCTBYHOIHMC OILCHKCE
«3a4YTCHO».

2. Kpurepuu onienuBanus pedepara, 10KIaaa:

3auTeHo — coJiep>KaHHe OCHOBAHO Ha IIyOOKOM M BCECTOPOHHEM 3HAHUU
TE€MBbI, W3Y4YEHHOM JUTEPATypbl, H3JI0KEHO JIOTUYHO, APTyYMEHTHPOBAHO WU B
MOJTHOM 00beMe, OCHOBHBIE TMOHSTHS, BBIBOJABI U 00001IeHUS CHOPMYIUPOBAHBI
yOeIUTENbHO U JTOKA3aTeIbHO, BOSMOXHBI HEJOCTATKH B CHCTEMAaTH3allMU WJIH B
000OIIeHN MaTrepuaia, HETOYHOCTH B BBIBOJAX, OCHOBHBIE KaTErOpPHUH
IIPUMEHSIIOTCS TS U3J10KEHUS MaTepraIa.

He 3aureHO — He BBINOJHEHBI TPeOOBaHUSA, COOTBETCTBYIOLIUE OLIEHKE
«3aYTEHOM.

3. Kpurepuu orieHMBaHUS TECTUPOBAHUS:

Onenka «oTinuHo» — 86 % — 100 % npaBUIIbHBIX OTBETOB.

Onenka «xoportio» — 70 % — 85 % npaBUILHBIX OTBETOB.

OneHka «ynoBineTBOpUTENbHO» — 51 % — 69 % npaBUIBLHBIX OTBETOB.
OrneHka «Heyn0BIEeTBOPUTENBbHO» — 50 % 1 MEeHee MpaBUIIbHBIX OTBETOB.

4. Kpurepun oueHUBaHUs pELICHUs 3a0a4:

3a4TeHO — OTBET HA BOIPOC 33/1aY JaH MPaBUIbHBIN, 0OBSICHEHUE X0aa e
pemieHuss MOAPOOHOE, TIOCIENOBAaTENbHOE, TPAMOTHOE, C TEOPETHUYECKHUMHU
OOOCHOBaHUSIMH WJIM pEIICHHe TMOAPOOHOE, HO HEJOCTATOYHO JIOTHYHOE, C
CAMHUYHBIMU  OIMMUOKAMM B  JICTANAX, HEKOTOPHIMH  3aTPyJHEHUSIMH B
TEOPETUYECKOM OOOCHOBaHWH, WM OTBET HA BOIMPOC 3a/1aud JIaH MPABHIbHBIH,
oOBsICHEHHE XOoJla €€ pelIeHUsT HEJOCTAaTOYHO TMOJIHOE, HEMOCIeA0BaTelbHOE, C
OIMOKaMHu, CTA0BIM TEOPETHUECKIM 00OCHOBAaHUEM.

He 3auteHo — He BBIMOJHEHBI TPEeOOBaHUSA, COOTBETCTBYIOIIHE OIICHKE
«3a4TCHOY.

5. Kputepuu oneHuBanHus otBeTa Ha AuddepeHIupoBaHHOM 3adeTe (C
OIICHKOM).

OleHka  «OTJIMYHO»  BBICTABJSIETCS ~ OOydaroIieMycs, €eclid  OH
MPOJIEMOHCTPUPOBAI 3HAHUE OCHOBHOTO TEOPETUYECKOTO COJICPIKAHUSI TUCITUTIIINH
y4eOHOro IjiaHa o0pa3oBaTeIbHON MPOTpaMMbl BBICIIETO OOpa3oBaHHUE, YMEHUE
MOKa3aThb ypOBEHb C(OOPMUPOBAHHOCTH MPAKTUYECKUX MPO(HEeCCHOHATBHBIX
YMEHUW W HaABBIKOB, CIMOCOOHOCTh HYETKO M apryMEHTHPOBAHO OTBEYaTh Ha
JIOTIOJIHUTEJIbHBIE BOIPOCHI.

OmeHka  «XOpOIIO»  BBICTABIAETCS ~ OOydYaromiemycsi, €Cliu  OH
MPOJIEMOHCTPUPOBAI HEAOCTATOYHO IMOJHOE 3HAHUE OCHOBHOI'O TEOPETHUYECKOTO
coJiep KaHus JUCITUIUIMH Y4eOHOTO TUTaHa 00pa30BaTEIbHON MPOTPAMMBI BHICIIIETO
oOpa3oBaHHe, TIPOSBHJI HESIBHOEC YyMEHHE TMPOJAEMOHCTPUPOBATH YPOBEHD
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c(hOPMHUPOBAHHOCTH TPAKTUYECKUX MPOPECCHOHAITBHBIX yYMEHUH W HABBIKOB,
JlaBaJI HE BCET/1a YETKUE U JIOTUYHBIE OTBETHI HA JOMOJHUTEIbHBIE BOIIPOCHI.

OneHka «yAOBJIETBOPUTEIBHO» BBICTABISETCS O0O0ydYaromeMycsi, €ClIM OH
MPOJEMOHCTPUPOBAT  HEMIYOOKHME  3HAHUS  OCHOBHOTO  TEOPETUYECKOTO
coJiep KaHus AUCIUIUIMH Y4eOHOT0 TIaHa 00pa30BaTEIbHON MPOTPaMMBbI BBICHIETO
oOpa3oBaHUE, a TAKXK€ HCIBITHIBAI CYIIECTBEHHBIE 3aTPYJHEHHUS MPU OTBETE Ha
JOTIOJIHUTENIbHBIE BOIPOCHI.

OneHKa «HEYAOBJIETBOPUTEIHHO» BBICTABISAETCS OOyYarOlIEMYCs, €CJIU OH
MPOJIEMOHCTPUPOBAII OTCYTCTBUE 3HAHUM OCHOBHOTO TEOPETHUUECKOTO COAEPKaHUs
JTUCIUIUIMH ~ y4eOHOTO  TIiaHa  oOpa3oBaTeNbHONW  MPOTPaMMbl  BBICIIETO
oOpa3oBaHUE MTPU OTBETE HA BOMPOCHI OMIIETA.

3. TunoBble KOHTPOJIbLHbIE 32IaHUS UJIM MHbIE MAaTePUAJIbl, HEO0X0AUMbIE
JJIS1 OLEHKH 3HAHMI, yMEHH i, HABBIKOB M (MJIM) ONBITA JeSATEJIbHOCTH,
XapaKTepU3yIIHX 3Tanbl GoOpMHUPOBAHUS KOMIIETCHIUM

1 9TAII — Tekyuuii KOHTPOJIb OCBOCHUS] TUCUHUILIHMHBI

3.1. «<Bonpocsl 1J1s1 YCTHOTO OIIPOCa»:

1. Kakue oOmiecTBEHHbIE OTHOIICHUS PEryJIUpPYIOTCS HOpMaMu O
LEHHBIX OyMarax v UX pbIHKE?

2. JaiiTe XapakKTEepUCTUKY METOJIaM, IPUMEHSIEMbIM JIJIs1 PErYJIUPOBaHUS
OOILIECTBEHHBIX OTHOLIEHUH 0 BBIMYCKY U OOpAaIlEHUIO LIEHHBIX Oymar?

3. PackpoiiTe nenu u 3a7a4u MpaBoBOrO PEryJIMPOBAHMS PHIHKA LIEHHBIX
oymar?

4, Breienute OCHOBHBIE OCOOCHHOCTHM HOPM O IIEHHBIX Oymarax M ux
pBIHKE?

S. KakoBa cucteMa MpUHUMUIIOB MPABOBOTO PETYIUPOBAHUS BBITYCKa U
oOpallieHus IIeHHbIX Oymar?

6. KakoBo MecTo 3aKOHOAATENHCTBA O LIEHHBIX OymMarax M UX pbIHKE B
CHCTEME POCCUMCKOTO 3aKOHOIaTEJILCTBA?

7. [lepeunciure 0COOEHHOCTH 3aKOHOAATENBCTBA O IIEHHBIX Oymarax?

8. O003HaubTE CHUCTEMY HOPMATHBHBIX IPABOBBIX AaKTOB O IIEHHBIX
OyMmarax M UX pbIHKE?

Q. Jaiite xapakrepuctuky Konctutynum Poccuiickoin denepanuu Kak

HMCTOYHHUKA paccMaTpPUBAEMOT0 3aKOHO1aTeNIbCTBA?

10. KakoBa poib MEXIYHApOAHBIX JOTOBOPOB U (heJiepaibHbIX 3aKOHOB B
peryJMpoOBaHUHU OTHOIIICHHUM MO BBIMTYCKY M OOpaIeHUIO [IEHHbIX OyMar?

11.  Omnpenenute mecto I'paxknanckoro koaekca Poccuiickoit denepanmu
B pEryJuMpOBaHUM paccMaTpuBaeMbIX OTHomEeHHW. KpaTtko oxapakrepusyure
cratbu 'K P® o nennbix Oymarax. KakoBo cootnomenue 'K P® ¢ 3akonom o
PBIHKE TIEHHBIX Oymar?

12. VYkaxwure 3HaueHHWE 3aKOHA O pPBHIHKE IIEHHBIX OymMar B COCTaBe
3aKOHOJIATEIhCTBA O IIEHHBIX Oymarax? KakoBwl conep:kaHue, OCOOCHHOCTH W
CTPYKTypa 3aKOHa O PbIHKE LIEHHBIX Oymar?
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13. JlaiiTe omnpezneneHue EHHON OyMaru U ONpeaeuTe 3HaYeHNE [IEHHbBIX
oymar?

14. CkoJIbKO pa3HOBUIHOCTEH IIEHHBIX Oymar oOpaiaeTcs B HACTOsIIEe
BpEMs Ha PBIHKE, EPEUUCITUTE UX?

15. B uem pazHuna Mexay MNpaBoM Ha IIEHHYI0 OyMary U TMpaBoOM W3
IIEHHOU Oymaru?

16. VYkaxure u pacmm@pyidTe OCHOBHBIE IOPUIAMYECKUE MPU3HAKU
HEHHBIX Oymar?

17.  KakoBbl BO3MOXHbBIE TpeOOBaHUs K opMe IIEHHBIX Oymar?

18. Pacckaxwute 00 0COOCHHOCTSIX 0€3/T0KyMEHTApPHBIX IEHHBIX OyMar?

19. KakoBbI OCIEACTBUSA OTCYTCTBUS 00S3aTEIbHBIX PEKBU3UTOB LIEHHOM
Oymaru?

20. Ha xakue OCHOBHBIE TPYIIIBI KIACCUPUITUPYIOTCS IIECHHBIE OyMaru?

21. B uyeM pa3HHIla MEXIYy OMHUCCHOHHBIMH U HEIMHCCHOHHBIMU
1eHHbIMU OymMaramu? CpodHbIMU U OECCPOUHBIMU?

22. Kakue  Buabl  Ki1acCUPUKAIMK  TOPSIMO  3aKpeIUIEHB B
3aKOHO/ATEIbCTBE?

23. Packpoiite mopsoK ydeTra W Tepelladyd MpaB Ha HEIMUCCHOHHBIC
[IEHHBbIE OyMaru.

24. Kakum o0Opa3oM BOCCTaHABIMBAIOTCS IpaBa Ha IICHHbIE Oymaru B
CJIy4yae X yTparbl?

25. JlaiiTe ompeneneHHe BEKcens Kak IeHHOM Oymaru. KakoBa mcropus
BEKceIs?

26. Kakue HOpMaTHBHBIC aKThl, PETYIUPYIOIINE BEKCEIbHBIE OTHOIICHUS,
Bbl mMoxere mnepeunciauTb? BeinenuTe TiIaBHbIE OCOOCHHOCTH BEKCEIBHOTO
3aKOHO/IaTeJIhCTBA.

27. Kaxue Buabl kaaccupuKaiuy IeHHBIX OyMar IpPUMEHUMBI K BEKCEI0?

28. Ilepeumncnute BceX BO3MOXKHBIX CYObEKTOB BEKCEIIbHBIX OTHOIICHHIA?

29. Kaxkosa popma Bekcena? CrnenyeT v mpuoOpeTaTh OJIaHKU BEKCes?

30. Yro Takoe BEKCEIBHOE MOPYIUTEIHCTBO?

31. Kakum oOpa3oMm mepenaroTcs TMpaBa Mo Bekcemo? YTo Takoe
WHJIOCCAMEHT?

32. Kakue Buapl Bekcens Boi 3HaeTe?

33. KakoBbI OTIMYMS U CXOACTBA TPOCTOTO U TIEPEBOTHOTO BEKCEIICH?

34. JlaiiTe onpejeneHne YeKa Kak eHHON Oymaru. YKaKuTe y4aCTHUKOB
YEKOBBIX OTHOIICHUH, TPeOOBAaHUS K HUM MPEIbSIBIISICMEIE.

35. Ilepeuncnure HOPMATHBHBIE TMIPABOBBIC aKTHI, PETYIUPYIOLINE
4eKoBOe oOparieHue?

36. Pacckaxure o crnoco0ax mepegayd MmpaB Mo 4eKy. MoKeT M 4ek
nepeaBaThCs C MOMOIIBIO HH0CCAMEHTa?

37. Tlepeuncnute pexkBu3uTHl uyeka. Kakue TpeOGoBanus k Qopme yeka
MPEABSBISIIOTCS B HACTOSIIICE BPEMSI?

38. Jlaiire XxapakTepHCTHKY ueKa Kak LeHHoW Oymaru. Ilouemy uek
ABJIIETCS] a0CTPAKTHOM CHEIKOM?

39. Yro takoe nmpoTecT yeka B Heruiatexe? Kem on coBepraercs?
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40. Krto HeceT OTBETCTBEHHOCTH 3a OIUIATy MOMAJIOKHOTO, MOXMIEHHOTO
100 yTPayYEHHOTO YEKOB?

41. [amite ompezaencHus coeperaTebHOMY (JIETIO3UTHOMY) CepTU(HUKATY,
coeperaTeIbHON KHIDKKE Ha TPEIbSIBUTEIIS.

42. UYto oObenuHseT Ha3BaHHbIE NOKyMeHTHI? KakoBbl, Ha Bamr B3risg,
TJIaBHBIC OTJIMYUS MEXKIY HUMHU?

43. KakuMu  HOPMATUBHBIMU  aKTaMU  pEryJlupyeTrcss  oOpalleHHe
OaHKOBCKHUX CepPTU(PHUKATOB U cOeperaTeIbHbIX KHUKEK Ha MPEAbIBUTENS?

44, B uyem Bpl BHIWTE NPEUMMYILIECTBA YIOCTOBEPEHHS] OTHOILICHHIA
BKiama  OaHKOBCKMM  cepTudukaTtoM  (cOeperaTelbHOW  KHIDKKOW — Ha
NpeabSBUTEIIS)?

45. K xakum BHJaM LIEHHBIX OyMar OTHOCATCA OAHKOBCKUE CEPTH(PHUKATHI
UCXO0J1s1 U3 0011l Kilaccu(puKauy EHHbIX OyMar u nouemy?

46. Ilpoxmaccuduiupyiite OaHKOBCKHME CepTU(HUKATHI MO Pa3IUYHBIM
KPUTEPUSIM.

47. KakoBbl INIaBHbIE OTJIMYHMS COEperaTeIbHON KHUXKKU HA TTPEIbIBUTEIS
OT UMEHHOM cOeperaTeIbHON KHIKKHU?

48. Kakue 1ieHHbIe OymMaru OTHOCSTCS K TOBapHBIM?

49. IlepeuncnuTe HOpMATHUBHBIE TPABOBBIE AKThI, PETYIUPYIOUTUE 000POT
TOBApHBIX IIEHHBIX Oymar?

50. TloHsTHE SMHCCHOHHON IIEHHOW Oymaru, ee 0COOEHHOCTH.

51. Ilpomeaypa SMHUCCUU U €€ HTAIIbI.

52. Pemenwne o BBITyCKE SMUCCHOHHBIX IICHHBIX Oymar. Perucrparius BbI-
MyCcKa SMUCCHOHHBIX [IEHHBIX OyMar.

53. IIpocmekt smuccum, odmue TpeOOBaHMS, MPEHBABISIEMBIE K HEMY.
WNudopmarius o BEITTyCKe IIEHHBIX OyMar, pacKpblBaeMasi SMUTEHTOM.

54. VYcnoBus pasMelieHusi SMUCCHOHHBIX IIEHHBIX Oymar. OT4eT 00 uTo-
rax BBIITyCKa YMUCCHOHHBIX IIEHHBIX OyMmar.

55.  HenobGpocoBecTHas sMUCCHS, €€ TTPABOBBIC MMOCIIEACTBHS.

56. JlakiTe ompeelieHUE aKIIMKM KaK IIeHHON Oymaru?

57. Kakue HOpMaTUBHBIE IPABOBBIC AKTHl PETYIUPYIOT 000POT aKITHii?

58.  KTo0 MOXeT BBICTYNAaTh SMUTEHTOM aKIIHii?

59. B kako#i ¢popme BeimyckaroTcs akuuu? KakoBa nporieaypa ux BbITyC-
Ka?

60. Kaxkoii opran OoCylIeCTBISIET IOCYJAapPCTBEHHYIO PETUCTPAIUI0 DMUC-
CHHU aKIui?

61. Ilepeuucnure OCHOBHBIE PYHKIIMU aKIIUM KaK EHHON Oymaru?

62. Urto Takoe KOHTPOJBHBIN MaKeT aKIHii?

63. B dyem pa3HHMIIa MEXIy OOBIKHOBEHHBIMH W TPHUBUJICTHPOBAHHBIMHU
AKIIUAMU ?

64. Kak Bbl moHnmaere cBsi3b YCTaBHOTO KamnuTajga akKIIMOHEPHOTO 00IIIe-
CTBa C HOMHUHAJIbHOW CTOMMOCTBIO aKIIU?

65. Kakum 06pa3om OCyIIeCTBISIOTCS U TIEPEIAt0TCs MpaBa 1Mo aKIuu?

66. Urto Takoe obmuramusa? KakoBa ee nmpaBoBas mpupojia’?

67. JlaiiTe XapakTepUCTUKY OOJIUrallMy Kak LEeHHOW Oymaru?



11

68. EcTb 11 orpaHuYeHHs MO0 YMUTEHTAM, BBITYCKAIOIITUM OOJIUT AN ?

69. Kto MoxeT ObITh BIaAe/IbIIaMU OOIUT AN, IEPEUUCIIUTE UX MpaBa?

70. Tlouyemy oOmiuraruss OTHOCUTCS K JIOJTOBBIM, JIOXOJIHBIM IIEHHBIM OY-
mMaram?

/1. JlaiiTe onpeneneHne MPOU3BOIHBIM IIEHHBIM Oymaram?

/2. Kakue npou3BOJHBIC IIEHHbIE OymMaru B HACTOAIIEE BpeMs Mpeiay-
CMOTPEHBI IEUCTBYIOIIUM POCCUHUCKUM 3aKOHOIATEIHCTBOM?

73. Tlonatue m BUIBI TOCYIAPCTBEHHBIX U MYHUIUIIATBHBIX IIEHHBIX OY-
Mar, TpeOOBaHUs, IPEIBABIICMbIC K HUIM

74. Dwmuccus rocyJapCTBEHHBIX U MYHHUIIUIIAIBHBIX IIEHHBIX OyMmar, Tpe-
OoBaHWMsI, MpeaBABIsIEMbIe K Hell. Kakue mpaBoBbIe aKThl €€ PEeTyJIUPYIOT?

75. OOparmieHne rocyAapCTBEHHBIX M MYHUIMMAIBHBIX ILIEHHBIX OyMar.
OCc0OEHHOCTH HCIONHEHHSI 00S3aTENbCTB MO TOCYAAPCTBEHHBIM U MYHULIUAIAIb-
HBIM IICHHBIM Oymaram.

76. Kto siBsieTcs SMUTEHTOM TOCYJApCTBEHHBIX W MYHUIIMIAIBHBIX 00-
JUTaIMM U KaKoBa MPOILIeypa UX BhIMycKa?

/7. Kak Bbl noHumaeTe MOHSATHE PHIHOK IeHHBIX Oymar? Jlaiite ero
OTIpEJICIICHUE U PACKPOUTE MPABOBBIE OCHOBBI (DYHKITMOHUPOBAHHUS PhIHKA IIEHHBIX
Oymar

/8. BwimenuTe OCHOBHBIC BUJIBI PHIHKOB IIEHHBIX Oymar? UTo moHUMaeTcs
1oJ1 UHPPACTPYKTYPOIl pbIHKA LIEHHBIX Oymar?

79. Kakme mepsl mpeaycMOTPEHBI 3aKOHOAATEIBCTBOM TSI 00€CTICUCHHUS
JTOCTYITHOCTH MH(GOPMAIMKM Ha PHIHKE IEHHBIX Oymar? B kakux ciydasx W Kakue
CBEIICHUS B 00S3aTEIILHOM TIOPSIKE AOBOJSATCS J0 3aWHTEPECOBAHHBIX JIUIl AMHU-
TEHTOM?

80. Kakue Mepsl OTBETCTBEHHOCTH TPETyCMOTPEHBI 3a HApPYIICHHE 005-
3aHHOCTEHN 10 HH(POPMAIIMOHHOMY 00ECTICUCHHIO PhIHKA IICHHBIX OyMar?

81. IlpoknaccudunmpyiiTe y4acTHUKOB pbIHKA IIEHHBIX OyMar 1o pas-
JUYHBIM KPUTEPUAM?

82. B yem ornuums npodecCruOHATbHBIX YYaCTHUKOB PhIHKA IEHHBIX Oy-
Mar OT BCEX OCTAJIbHBIX?

83. VYkaxute BUABI ACATCILHOCTH, OTHOCSIIHECS K MpodeccuoHambHON
Ha PBIHKE IICHHBIX OyMar?

84. B xakoil MOMEHT y CyOBhEKTa BO3HHKAET MPABO OCYIIECTBICHUS IPO-
dbeccroHaNbHON JEATEeILHOCTH Ha phIHKE IeHHBIX Oymar? Kakwe TpeOoBaHUs K
HEMY IPEABABIAIOTCA?

85. Ilepeuucnure yciaOBHUS TMOJYyYCHHUS JUIEH3UU MPO(HECCHOHATBHOTO
yY4aCTHHKA PhIHKA IICHHBIX OyMar W JIMIICH3WW Ha OCYIIECTBIICHUE ACATEIHHOCTH
10 BEICHUIO peecTpa’?

86. MoxHO 1M COBMeENIaTh pa3IMyHbIe BUABI MPO(ECCHOHANBLHON aes-
TEJIHLHOCTH Ha PHIHKE IIEHHBIX Oymar?

87. OxapakrepusyiiTe HOPMATHBHBIC MPABOBHIE TOKYMEHTHI, PETYIHUPY-
[o11e TPO(PECCHOHATIEHYIO JESTEIHLHOCTh Ha PHIHKE IIEHHBIX Oymar?
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88. BrisBuTEe CX0ACTBa U OTINYMS OPOKEPCKOM M TUIEPCKOM eATeTbHO-
ctu? Kakue mpaBa u 0053aHHOCTH BO3JI0’KE€HBI Ha OpoKepa W JUJepa 3aKOHOJa-
TEJIBCTBOM O PBIHKE IIEHHBIX Oymar?

89. Kak Bbl noHnuMaere TepMUH «aHIIEPPAUTHHIT»?

90. [aiite ompeneneHue nemno3utapHoit aestenbHoctu? Kakue Tpebosa-
HUS IPEABSBISIIOTCS K JICTIO3UTAPUSIM?

91. Kto MoxkeT ObITh KIIMEHTOM JEMO3UTApUsi, KaKUM o0pazoM 0hopMIIs-
IOTCSI OTHOIICHUS MEXIY JCTIO3UTAPHEM U KITUEHTOM?

92. Kaxkwue pyHKIMU BRIMOTHSAET Aeno3uTapuii? UTo Takoe cYeT «aemno»?

93. Bmimenute BHUIBI ACTIO3UTAPUEB, PACKPONUTE OCOOCHHOCTH KaXKIIOTO
Buja’?

94. Packpoiite noHATHE U (PYHKIMKM HOMUHAIBHOTO AEpiKaTelNs IICHHBIX
oymar?

95. Kakoe, Ha Bam B3rmsij, 3HaueHHe UMEET JEATEIbHOCTh MO BEACHUIO
peecTpa BiaJebleB LIEHHbIX Oymar?

96. Kaxkue pynkiuu BeimomHsieT peructparop? Tpancdep-areHTh?

97. Pacckaxute 0 IesTEeIHbHOCTU JOBEPUTEIBHBIX YIIPABISIONINX HA PHIH-
Ke 1eHHbIXx Oymar? HyxHubl 11 oM, Ha Bam B3rusn?

98. [aiite ompeaenenue nousTus uHBectop. [louemy, na Bamr B3,
WHBECTOPOB HA3BIBAIOT KIIOUEBOU (PUTYypOH Ha pPhIHKE LIEHHBIX Oymar?

99. Ilepeuncnure mMpU3HAKK U TOPSAOK MPUCBOCHUSA JIMILy CTaTyca KBa-
JUPUITIPOBAHHOTO MHBECTOpAa. MoryT nu ObITh KBaTU(UIIMPOBAHHBIMA WHBECTO-
pamu pusnydeckue auna’?

100. B kakmx HOpPMATHMBHBIX aKTax COJEP>KATCS MepbI (CTIIOCOOBI) 3aIIUThI
IIPpaB MHBECTOPOB Ha PHIHKE IIEHHBIX Oymar?

101. Kakwue nuia moHUMAIOTCS O KIMPUHTOBBIMHI OpPTaHU3alUsIMU, KaK1e
TpeOOBaHMS K HUM TIPEIbIBIISIIOTCS?

102. Omnpenenurte MOTHOMOYHS TOCYAapCTBa B O0JACTH PETYIUPOBAHUS, a
TaK)ke KOHTPOJIA U HAJ30pa 3a yYaCTHUKAMH PhIHKA IIEHHBIX Oymar?

103. OxapaxTepusyiTe METOJbl, KOTOPbIE HCIOJIb3YyeT TOCYIapCTBO IPHU
YIPABJICHUH PHIHKOM IIEHHBIX Oymar?

104. Jlaiite ompeneneHue mHcanaepckor umHbpopmaruu. Kakue aeiicTBus
BKJIFOYAIOTCS B TIOHSATUE «MAHUITYJTUPOBAHUE PHIHKOM)?

105. B uyem, Ha Bam B3I, onacHOCTh HEMTPABOMEPHOTO HCIOJIb30BAHUS
MHCcalaepcKoil uHpopMannu?

106. OxapaxTepu3yiiTe BHABl OTBETCTBEHHOCTH, MpPUMEHSEMbIE 3a
HapYIICHUS 3aKOHOAATEIHCTBA O PHIHKE IIEHHBIX Oymar?

107. PackpoiiTe OCHOBHOE TMOHATHE M (YHKIHH CaMOPETYIUPYEMbIX
opranm3anuii mpo(ecCHOHANBHBIX YYaCTHMKOB pBIHKA IEHHBIX Oymar. Kakum
00pa3oM opraHu3alus MOJYyYaeT CTaTyC CaMOPETYIUPyeMOit?

3.2. «IIpumMepHBIH IEpeYeHb TEM I0KJIA0B:
1. I'paxxmanckuil koaekc PO kak HCTOYHHUK 3aKOHOAATEJILCTBA O IIEHHBIX
Oymarax
2. Xapaxkrepuctuka denepanbHoro 3akoHa «O phIHKE IIEHHBIX OyMar
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[IpaBoBast mpupoaa LEHHBIX Oymar
Oco0eHHOCTH TOBAPOPACIPEIEIUTEIbHBIX LIEHHBIX OyMar
[Ipou3BoaHbIe (PHHAHCOBBIE HUHCTPYMEHTHI
HcTopust 1 COBpEMEHHOE COCTOSTHUE BEKCEIBHOIO 3aKOHOAATEILCTBA
[TonsiTre u Buabl 00IMranuii Kak KOpIOpaTUBHBIX LIEHHBIX OyMar
. OnuuoH SMUTEHTA, €ro0 CYIIHOCTh U OCOOEHHOCTH KaK IPOU3BOJIHOM
IIEHHOU Oymaru
9. Oco0eHHOCTH IMHUCCHUU IIEHHBIX OyMar KpeAUTHBIMHU OpraHu3alusIMu
10. IIpaBoBble OrpaHUYEHUS, CBI3AHHBIE C SMUCCHEN LIEHHBIX OymMar
11. TIlpaBoBas mpupoga TOCYJAapCTBEHHBIX M MYHHUIHUIMAIbHBIX I[CHHBIX
Oymar
12. XapaktepHucTHKa OTACIbHBIX BUAOB (peepaabHbIX IIEHHBIX Oymar
13. MynununanbHble IIeHHbIE Oymaru, TpeOOBaHMS, MPEIbIBISEMBIC K

N Ok W

HUM

14. TlpaBoBoii cTaTyCc Y9aCTHUKOB PBHIHKA IIEHHBIX Oymar

15.  IIpaBoBbIC OCHOBBI JJOBEPUTEIHLHOTO YIIPABJICHUS IIEHHBIMUA OyMaramu

16. IIpaBoBoe perynupoBaHHE NEATEIHHOCTH IO yUETy ABMKCHUS U (DUK-
calyu rpaBa COOCTBEHHOCTH Ha IIEHHbIC OyMary.

17. IlpaBoBble OCHOBHI WHCTHTYTa JIMIICH3UPOBAaHUS HA PHIHKE IIEHHBIX
Oymar

18. IIpaBoBbIC OCHOBBI JEATEIBLHOCTH INMPO(EeCCHOHATBHBIX YYaCTHHUKOB
pBIHKA [IEHHBIX Oymar

19. T'paxaaHCKO-TIPaBOBBIC CPEJICTBA 3alIUTHl MPaB Ha PHIHKE ICHHBIX
Oymar

3.3. «lIpuMepHbIi nepedYeHb TeM pedepaToB M0 JUCHUIIHHE»:
1. 3aKOHOIATEIBCTBO O IIEHHBIX OyMarax M pbIHKE IIEHHBIX Oymar
HcTopust pa3BUTHS pOCCUICKOTO 3aKOHOAATENbCTBA O LIEHHBIX OyMa-

N

rax
Knaccudukanus nneHHsx Oymar

Uctopus Bekcens

[IpaBoBOE perynupoBaHue BIMTyCcKa U 00pallieHus BeKceIe

AKI1us Kak 1ieHHasi Oymara, ee CyIHOCTh U OCOOCHHOCTH

[TonsiTrie ¥ BUBI OOIUTAIMI KaK KOPIIOPATUBHBIX IIEHHBIX OymMar
[IpaBoBas mpupojia TOCYTAPCTBEHHBIX W MYHHUIUINIAIBHBIX LEHHBIX

N kW

Oymar

Q. Oco0eHHOCTH TIPaBOBOTO PETYJIMPOBAHUS PBHIHKA TOCYAAPCTBEHHBIX
LEHHBIX Oymar

10. IIpaBoBble OCHOBBI ACMO3UTAPHON AESATEIBHOCTH HA PBHIHKE IIEHHBIX
Oymar

11. OcobGeHHOCTH TIPAaBOBOTO PETYIUPOBAHUS ACATEIHHOCTU IO BEICHHUIO
peecTpa BiIaJeblIeB LIEHHBIX OyMar

12. ®onposas Oupka — rJiaBHasi TOProBasi CHCTEMa PhIHKA IIEHHBIX Oymar

13. IIpaBoBbIE OCHOBHI JIOBEPUTEIHLHOTO YIIPABJICHUS IIEHHBIMU OyMaraMu

14. TIpaBoBoe perynupoBaHue OPOKEPCKON U AMIEPCKON JAESTEIHHOCTH.



15.
16.

17.

14

MexaHu3M MPaBOBOTO PErYIUPOBAHUS PhIHKA IIEHHBIX OyMar

CamoperynupyeMble opraHu3alud MpodhecCUuOHANbHBIX YYaCTHHUKOB
PBIHKA IIEHHBIX Oymar
[IpaBoBbIE OCHOBBI JEATEIBHOCTU MPOGECCUOHANBHBIX YYACTHUKOB
PBIHKA [IEHHBIX Oymar

3ananus 3akpbiToro Tuna (TecToBbie 3a7aHus)

Howmep Bompoca u mpoBepka chopMUpOBaHHON KOMITETCHIIUN

Ne Bo- Kon Kon Kon
Ne Bonipoca | Kopg xomnereHumu
mpoca | KOMIIETEHIIMH | MHJIMKATOpa WHJMKATOpa
1 VK-10 NYK-10.2 6 VK-10 NYK-10.3
2 VK-10 NYK-10.2 7 VK-10 NYK-10.3
3 VK-10 NYK-10.2 8 VK-10 NYK-10.3
4 VK-10 NYK-10.2 9 VK-10 NYK-10.3
5 VK-10 NYK-10.2 10 VK-10 NYK-10.3
Kuntou oTBeTOB
Tema 2. Bepubiit otBeT Tema 3. Bepnbiit oTBeT
Ne Bompoca Ne Bompoca
1 1,3,56 6 2,4,5
2 Al,Bb1,B2,T'1, ]I2 7 3-5-2-6-1-4
3 JIOKYMEHTapHas [IleHHas Oymara 8 1,3
4 A2,b4,B1,13, ]I1 9 o0uranys
5 2 10 3

HpnMepHme TECTOBLIC 3a/IaHUA 1JIA MPOBCACHUA TCKYLIECI0 KOHTPOJIA 11O
TeMaM JUCHUIIJINHbI:

Tema 2. O0mas xapakTepUCTUKA HEHHbIX OymMar

3amanue Ne 1

HOHO)KGHI/IH, XapaKTCPU3YIOMIUC LICHHBIC 6}’MaFI/I B 3aBUCHUMOCTH

0T crioco0a 3aKperieHus] B HUX TpaB BIIaJIeibIIa.

1. opaepHble LeHHbIE Oymaru 3aKperuvisitoT IpaBa 3a YKa3aHHbIM B HUX JIMLIOM,
KOTOPOE€ MOXET CaMO OCYIIECTBUTh AT IpaBa WM HA3HAYUTh CBOMM IIpHKa-
30M JIpyro€ ynpaBOMOYEHHOE JIUIIO

N

OpACPHBIC CHHEBIC 6YMal"I/I MOT'YT OBITH BBIITYIICHBI KaK O9MUCCHUOHHEIC

3. MpU BBITYCKE UMEHHBIX AMUCCHOHHBIX IIEHHBIX Oymar TpeOyeTcsi o0s3aTelb-
HOE BEJICHUE peecTpa UX BIIAJENIbLIEB
4. 1eHHBIC OyMaru Ha MPEIbIBUTENS JTODKHBI CONEPKATh PEKBU3HUTHI MPEIHIBU-
TeJsl LIEHHOM Oymaru
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5. UMeHHBIE TIEHHBIE OyMaru coaep aT WHAUBHUIYyaIbHbIC PEKBU3UTHI BJIAJIEIIbIA
U MOJPa3yMeBAIOT €r0 UICHTU(PUKALMIO IS OCYLIECTBICHUS 3aKPEIIJICHHBIX B
HUX MpaB U Mepexojia mpan

6. 1eHHble OymMaru Ha IPEeabABUTENS HE COAEpPk AT PEKBU3UTOB BIIaJIEblla U HE
TpeOYIOT BEJICHUsI peecTpa BiIaJIebIEB

3amanue Ne 2
VY cTaHOBUTE COOTBETCTBHE MEXKAY MPU3HAKAMU U BUJIAMH IIEHHBIX OyMar, K KOTO-
PBIM OHU OTHOCSATCS: K KQXKJOW IMO3UIINH, TAHHON B TIEPBOM CTOJIOIIE, TOAOCpUTE
COOTBETCTBYIOIIYIO MO3UIIUIO U3 BTOPOTO CTOJIOIA.

[MPU3HAK

A) Biazienel| IIeHHOM OyMaru nojydaeT npaBo Ha y4acTUE B YNpaBJIeHUU (HUpMO
b) nonesas niennas 6ymara
B) Bnanenen 1neHHoi 6ymaru mnoyy4aeT IpaBo Ha MOJyYeHUE MPOIeHTa pu e€ 1mo-
raleHuu
') 6eccpounas nieHHas Oymara
J1) nennas Oymara y10CTOBEpSIET OTHOIICHHUS 10T

BUJ] LIEHHOW BYMAT' U
1) oOnuranys
2) akuus

3amanne Ne 3
Cornacho ct. 142 I'K P®, 10KyMEHT, COOTBETCTBYIOIINM YCTAHOBIEHHBIM 3aKO-
HOM TpeOOBaHUSIM U yIOCTOBEPSIOIUI 00513aTE€IBCTBEHHBIE U HHBIE ITPaBa, OCY-
LIECTBJICHUE WIH MEPeIada KOTOPhIX BO3MOXKHBI TOJBKO MPH NMPEIbABICHUN TaKO-
ro JJOKYMEHTA, ONPEIEIIAIOTCS KaK

3amanue Ne 4
Y cTaHOBUTE COOTBETCTBUE MEXK]TY XapaKTePUCTUKAMH M BUJIAMH IICHHBIX OyMar: K
Ka)KJO0H IMO3MIINH, TAaHHOK B IICPBOM CTOJIOIIE, TOJA0EPUTE COOTBETCTBYIONIYIO I10-
3HITUIO0 U3 BTOPOTO CTOJIOIA.

XAPAKTEPUCTHUKA

A) ueHHas Oymara, 3aKperuisioniasi npaBo €€ aepkaTessl Ha MOJIydeHHE OT dMHU-
TEHTa B MPEAYCMOTPEHHBIM €10 CPOK HOMHHAIBLHON CTOMMOCTH U 3a()UKCUPOBaH-
HOT'O B HEW MPOIIEHTA OT 3TOM CTOMMOCTH WJIA UMYIIECTBEHHOTO YKBUBAJIEHTA

b) uennas Gymara, B KOTOPOW COJEPKUTCS PACHOPSKEHUE TUIATEbIIMKAa CBOEMY
0aHKy yIJIaTUTh MOJy4aTeI0 YKa3aHHYIO B HEl CyMMYy JI€HET B TE€UEHHE CPOKa ee
JICUCTBHSL.

B) nepxatenpb 9T0i 1IeHHOM OymMaru UMeeT MPaBo Ha MOJyYCHUE TUBUJICHIOB.

[') neHeXHbIT JAOKYMEHT, YJIOCTOBEpSIIOIIMIA BHECEHHE (PUIUUECKUM JIUIIOM
CPEIICTB Ha OIPECICHHOE BpPEMS, MMEIONIUN OOBIYHO (PUKCUPOBAHHYIO CTABKY
IIPOLICHTA
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J1) nennas O6ymara, U3 CyMMbl HOMHHAJIOB KOTOPOIl CKJIa/JbIBAETCSl YCTaBHBIN Ka-
IIATAJl KOMMEPYECKON OpraHu3anuu

B/ HEHHbLIX BYMAT

1) akims

2) obnuranus

3) coeperarenbHbIi cepTUPUKAT
4) yek

=

3amanue Neo 5
JIMKBUHOCTD LIEHHOW OyMaru — 3TO €€ CoCOOHOCTb ...

MIPUHOCHUTH JI0XO]T

OBICTPO U C MUHUMAJIBHBIMU H3ACPKKAMU MPOJABATHCSA U TMOKYIMATHCS IO
PaBHOBECHOM PHIHOYHOI IIEHE.

oOpariarbCcsi Ha phIHKE

Tema 3. IlpaBoBbIe OCHOBBI BBIIYCKA U 00pallieHUs] IMUCCHOHHBIX HEHHBIX

=

o s w

N =

oymar

3amanne Ne 6
VYkaxuTe npu3HaKku, KOTOPEIMU OJTHOBPEMEHHO XapaKTEPU3YIOTCS
SMUCCUOHHBIC IICHHbIE OyMaru

HMMEIOT TOJIbKO O€3/I0KyMEHTapHYy0 (hopmy;

3aKPETUISIIOT COBOKYITHOCTh WMYIIECTBEHHBIX M HEHMMYIIECTBCHHBIX TIPaB,
MOJIJIeKAIINX YAOCTOBEPEHUIO, YCTYIIKE U 0€3yCIIOBHOMY OCYIIECTBICHHIO C
coOJo/IeHneM ycTaHOBJICHHBIX DenepabHbIM 3aKOHOM (POPMBI U TIOPSIIKA;
AMUTEHTAMU BBICTYMAIOT IOPUANYECKUE U (PU3HUECKHE JIUILIA;

Pa3MeIaloTCs BBITYCKAaMH HIIA JTOTIOJTHUTEIBHBIMU BBIITYCKAMH;

UMEIOT paBHbIE 00bEM M CPOKU OCYIIECTBJICHHS IMPaB BHYTPU OJIHOTO BHI-
MyCKa HE3aBUCUMO OT BPEMEHU MPUOOPETEHUS IIEHHBIX OyMmar;

3amanmne Ne 7
Onpenenute MOCAEI0BATEILHOCTD I€MCTBUN SMUTEHTA U UHBIX JIUII,
CBSI3aHHBIX C Pa3MEIICHUEM YMUCCUOHHBIX IIEHHBIX Oymar

pa3MeleHre SMUCCUOHHBIX IIEHHBIX Oymar;

COCTaBJICHUE W PETUCTPAIINS MTPOCIIEKTa IIEHHBIX Oymar;

MPUHITHE PELICHUS O Pa3MELICHUH YMUCCHOHHBIX IIEHHBIX OyMar Wid UHO-
rO peuleHus], SBJSAIONIETOCS] OCHOBAHUEM [UIsl Pa3MEIICHUs 3MHUCCHOHHBIX
LEHHBIX Oymar;

rocy/apCTBEHHasl PETUCTpalusl OT4eTa 00 UTOrax BBITYCKa (JAOMOJHUTENb-
HOTO BBIMTyCKa) SMUCCUOHHBIX LIEHHBIX OyMmar;
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5. yTBepKIeHUE PEIICHUs O BBIITYCKE YMUCCUOHHBIX IIEHHBIX Oymar B CiIydasx,
npeaycMoTpeHHbIX DenepanbHbIM 3aKOHOM;
6. peructpalus BbIITyCKa (JIOMOJHUTEIHLHOTO BBITYCKA) SMUCCHOHHBIX IIEHHBIX
Oymar.
3aganue Ne 8
BhITyCK SMUCCHOHHBIX IIEHHBIX OyMar MOXKET ObITh MPUOCTAHOBJICH WK TPU3HAH
HECOCTOSBIIMMCS MPU OOHAPY>KEHUHU PETUCTPUPYIOUTUM OPTraHOM CJIETYIOLTUX
HapyLIEeHUN

1. oOHapyxeHHE B TIOKyMEHTax, HA OCHOBAaHWU KOTOPBIX OBbLI 3aperHCTPUPOBAH
BBIMYCK LIEHHBIX OyMmar, HeZIOCTOBEpHOU nHpopMauu

2. obHapyXeHHEe B JOKYMEHTaX, Ha OCHOBAaHMM KOTOPBIX OBUT 3aperMCTPUPOBAH
BBIITYCK LIEHHBIX OyMar, o ipoOHON nHPOpMALINH

3. HapylleHUE SMHUTEHTOM B XOJi€ IMUCCUM TpeOOBaHUM 3akoHOnaTenbcTBa Poc-
curickou denepaunu

4. HapyllleHHuEe SMUTEHTOM B X0J1€ YMUCCHUHU KEJIaHUN NHBECTOPOB

3amanue Ne 9

DMHCCHOHHAA IIeHHas: Oymara, 3aKperuisItolas MpaBpo €€ BiaJielblia Ha TOJIyUeHHe
B IIPETyCMOTPEHHBIN B HEW CPOK OT IMUTEHTA €€ HOMHUHAILHON CTOMMOCTH HJIH

WHOTO UMYIIECTBEHHOTO SKBHUBAJICHTA, OMPEICISICTCS KaK

3amanue Ne 10
Kakoii HopMaTHBHO MPAaBOBOM aKT 3aKPEIUIAET ONPENEIEHUE aKIIUU KAK YMUACCH-
OHHOM IIeHHOM Oymaru?

1. I'paxnanckuii kojgekc PO

2. ®3 PO «O06 akiMOHEPHBIX 00IIECTBAX)
3. @3 PD «O poiHKe IEHHBIX OyMar

4. bromxeTHsli Kogekc PO

3aaHusA OTKPHITOr0 THIA (TUIOBBIC 3aJaHKs, CUTYallHOHHBIC 3a/1a4H)

Homep Bompoca u mpoBepka cpopMHUpOBaHHON KOMITETCHIIUU

Ne Kon Konx Ne Kon Kon
BOIPOCA | KOMIMETEHINU WHJUKaTOpa BOIPOCA | KOMIIETEHIIUH WHJUKATOpa
1 VK-10 NYK-10.1 11 VK-10 NYK-10.3
2 VK-10 NVYK-10.1 12 VK-10 NVYK-10.3
3 VK-10 NVYK-10.1 13 VK-10 NVYK-10.3
4 VK-10 NYK-10.2 14 VK-10 NYK-10.3
5 VK-10 HNVYK-10.2 15 VK-10 NVYK-10.1
6 VK-10 HUVYK-10.2 16 VK-10 NVYK-10.2
7 VK-10 NVYK-10.2 17 VK-10 HNVYK-10.2
8 VK-10 MYK-10.3 18 VK-10 NYK-10.2
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9 YK-10 NYyK-10.3 19 VYK-10 NYK-10.3
10 YK-10 NYyK-10.3 20 YK-10 NYK-10.3
Kirou oTBeTOB K 3aJIaHUAM OTKPBITOI'O THUIIA
Ne
BepHsiii otBET
BOIIpoOca

1 CornachHo cratee 1 ®@enepanbHoro 3akoHaM oT 22.04.1996 Ne 39-®3 «O prinke
LEHHbIX Oymar», JaHHbIM 3aKOHOM DErYJIHUPYIOTCS OTHOUIEHHs, BO3HUKAIOLIME IPU
SMHCCUU U O0paIIeHNH SMUCCHOHHBIX IIEHHBIX OyMar He3aBHCUMO OT THUIIA IMUTEHTA,
IIpU OOpallleHUH MHBIX LIEHHBIX Oymar B ciydasx, IpeJyCMOTPEHHBIX (heaepaabHbIMU
3aKOHAMH, a TaKXXe OCOOCHHOCTH CO3IAaHUS M JESATEIbHOCTH HPO(eCCHOHATBHBIX
YYaCTHMKOB PbIHKA LIEHHBIX Oymar

2 CymiecTBYIOT pa3Hble KPUTEPHH JUIs KiIacCU(UKAIINK IEHHBIX Oymar.

[To cmocoOy BbIMyCKa BBIACIAIOT 3MHCCUOHHBIE M HEIMHUCCHOHHBIC IIEHHBIC
Oymaru. DMUCCHOHHAs [IEHHas Oymara XapakTepu3yeTcs CICAYIONIMMHU MPU3HAKAMU:
1) 3akperisieT COBOKYMHOCTh HWMYIIECTBEHHBIX M HEHMYIIECTBEHHBIX IIPaB,
MOJJIEKAUX YAOCTOBEPEHUIO, YCTYIKE M O€3yCIOBHOMY OCYILECTBIEHUIO C
COOJIIOZICHUEM  YCTaHOBIEHHBIX (heaepaabHbIM 3aKOHOJATENLCTBOM  (OPMBI U
nopsAaKa; 2) pa3Mellaercss BbIIyCKaMHU; 3) HMMEET paBHbIE O0bEM U CpPOKHU
OCYILIECTBIICHUSI TMpaB BHYTPH OJHOTO BBHINYCKa BHE 3aBHCHUMOCTH OT BpPEMEHU
npuoOpeTeHus: AaHHOW mneHHoW Oymarn. Cpean SMHUCCHOHHBIX IIEHHBIX Oymar
clieqyeT BbIACIUTh OONUTralMy, akKIHWHU, OMNIMOHBI DMHUTEHTa, POCCHICKUE
JeTo3uTapHble pacnicki. K HEIMHCCHOHHBIM IEHHBIM OyMaraMm OTHOCSTCS HWHBIC
BUIBI IICHHBIX OyMmar, He HMEIOIIMEe B COBOKYIMHOCTH YyKa3aHHBIX IPU3HAKOB,
HaTpuMep, BEKCellb, YeK, cOeperaTesibHasi KHU)KKA Ha TPEIbIBUTES.

[To ciocoOy 00o3HaUEHUS YIIOJTHOMOUYEHHOTO JHIa (Biaaesbla) HEHHOW Oymaru
BBIJICIISIOT:

1) ueHHble Oymaru Ha MpexbsIBUTENS - 3TO LIEHHbIe OyMaru, o KOTOPbIM IpaBa,
YAOCTOBEPEHHBIE IIEHHOW OyMmaroil, MpHHaJIEkKAT JHUIy - TPEIbIBUTEIIO IIEHHON
Oymaru (Hanpumep, cOeperarenbHas KHUXKKA Ha IPEAbSIBUTEIA);

2) uMeHHblE IIeHHble Oymaru - 3TO IieHHble Oymaru, mnpaBa IO KOTOPBIM
NpUHAIIEKAT JIMIY, NMPSMO YKa3aHHOMY B LIEHHOH Oymare (Hampumep, akIuH,
oOJuraIun);

3) opaepHble IleHHble OyMmaru - 3TO IIeHHble OyMaru, IpaBa IO KOTOPBIM
MpUHA/JIeKaT Ha3BaHHOMY B IIEHHOM Oymare JiMily, KOTOPOE€ B CBOIO OU€pe/lb MOKET
OCYILLECTBUTh JIaHHBIE MpaBa MM HA3HAUYUTh CBOMM paCIOpPSDKEHHEM (IIPUKa30M,
OpJIEPOM) IPYTO€ YIOJIHOMOYECHHOE JIUIO (HapUMep, BEKCEIb).

[To ¢opme BbImycKka BBIACISAIOT JOKYMEHTApHbIE U O€3/I0KYMEHTapHbIE LIEHHbIE
Oymaru. JlokymeHTapHas ILieHHas Oymara odopmisieTcss B BHUAE OTACIBHOTO
JOKyMEeHTa B TNHUCbMEHHOH ¢opme. B cBorwo ouepens, Oe3n0KyMeHTapHas I€HHas
Oymara He mpenmnonaraetr oGopmieHUss Ha OyMa)XHOM HOCHTENE, WHBIMH CIIOBAMH,
¢duKkcanus mpaB Mo IEHHON Oymare MpOUCXOIHUT B O€3J0KyMEHTapHOH dopMe myTeM
3aIlUCH IO CYeTy (B CHCTEME BEACHHWS peecTpa BIAJICIbIICB IEHHBIX Oymar wid Ha
OCHOBAHHUU 3aMKCHU 10 CUETY JIETIO).

B 3aBHCHUMOCTH OT JHIIa, BBITYCTUBIIETO IIEHHYIO OyMary, BBIICISIOT:

- TOCYJJapCTBEHHBIE LIEeHHbIE OyMaru (rocyaapcTBeHHast o0IUranus);

- MyHHUIIUNAJbHbIE LIEHHbIE OyMaru (MyHHUIMIaTbHas O0IUranus);

- YaCTHbBIE IICHHbIe OyMaru (MHbIe BUBI IICHHBIX OyMmar).

[To COBOKYITHOCTH TIpaB, YAOCTOBEPSIEMBIX IIEHHBIMH OyMaramu, CIeayeT
BBIJICJIATH!

1) noneBble LleHHbIE OyMaru NpeanoJiaraloT HaIWYHE MpaBa Ha JI0JII0 B 00IIeM
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MMYILECTBE YMUTEHTA, [IPaBO HA YIPaBJIEHUE U, HAKOHEIl, IPAaBO Ha MOJyYEHHE YacTH
npubbu. K TakuM 1ieHHBIM OyMaram clieayeT OTHECTH aKIUH, NHBECTUIIMOHHEIE TIaH,
a TaKKe UMOTEYHBIE CEPTU(PHUKATHI yUaCTHS;

2) nmoiroBble IIEHHBIE OyMarw yJIOCTOBEPSIIOT IMpaBO TPeOOBaHHS O BO3BpATe
CyMMBI 3aiiMa W yImjaTe MPOLEHTOB Ha cyMmMmy 3aiiMa. OCHOBHBIMH JOJTOBBIMHU
[IEHHBIMH OyMaramu siBJISIFOTCS: a) oOiuranus; 0) BEeKCellb;

3) neno3uTHBIC (BKJIaJHBIC, OAHKOBCKKE) IIEHHBIE OyMaru - 3TO IIEHHbIC Oymard,
KOTOpBIE BBIITYCKAIOTCSA, KaK IPABWIO, B YJIOCTOBEPEHHE 3aKIIOYCHHS JOTOBOPA
0aHKOBCKOTO BKJIaJa (cOeperaTesIbHbIA U JICTIO3UTHBIN cepTU(UKATHI, cOeperaTeabHas
KHWKKA HA TIPEIBSABUTEIS);

4) ToBapopacroOpAIUTENbHbIC LIEHHbIE OyMaru NpPEACTaBISAIOT COOON IIEHHbIE
Oymaru, 3akpervisionye MpaBo TpeOoBaTh Mepeiadyd ONpPEeIeHHOrO HWMYIIECTBa,
XapaKTEepU3YIOIIErocss POJOBBIMU TMPU3HAKAMHM (KOHOCAMEHT, MPOCTOE U JBOIHOE
CKJIQJICKHE CBUJICTEILCTBA);

5) mpou3BOIHBIE LIEHHBIE OyMaru - IIeHHbIE OyMaru, MpeI0CTaBIIAIOIINEe IPaBo Ha
UHbIE IIeHHble OyMaru (poccuilckue Jemno3UTapHbleé pacHUCKH, TI1o0ajIbHbIE
JIEMO3UTapHBIEC PACTIUCKH, aMEPUKAHCKHUE JICTIO3UTAPHBIE PACITHUCKH).

[To cpoky oOpalieHHs BBIICISIOT CPOYHBICE M OCCCPOUYHBIC IICHHBIE Oymaru, B
3aBHCHMOCTH OT yKa3aHUs CpOKa OOpaIleHus JAHHBIX [IEHHBIX OyMar.

PoiHOK 1eHHBIX Oymar o0pa3ylOT OTHOILLIEHUS, KOTOpPbIE BO3ZHUKAIOT MEXIY
YIIOJIHOMOYEHHBIMU OpraHaMu TOCYIapcTBa, XO3SHCTBYIOIMMHU CYOBEKTaMU I10
IIOBOJy BBIIyCKa, OOpallleHusl ¥ MorauieHusi HeHHbIX Oymar. OH SBJISETCS] COCTaBHOM
4acThI0 (PMHAHCOBOI'O PHIHKA,

Boigensito opraHM30BaHHBI M HEOPTaHW30BAaHHBIM PBIHKM LIEHHBIX Oymar. Ilpu
9TOM CYLIECTBEHHBIM OTJINYUEM OPraHM30BaHHOIO PBIHKA SBJIAETCS TO, YTO CHACJIKH U
ornepaluyd C LEHHbIMH OyMaraMu  OCYIIECTBISIIOTCA  NMPOQPECCHOHAIbHBIMU
YYaCTHUKAMHU pbIHKa LEHHBIX Oymar, AEHCTBYIOLIMMM HA OCHOBAaHUM JIUIICH3WH,
BbIJaHHEIX bankoMm Poccun.

Taxoke BBLACTSAIOT MEPBUYHBIA M BTOPUYHBIM PHIHOK IIeHHbIX Oymar. Ha Ha
MEPBUYHOM pBIHKE IIEHHbIX OyMar MpPOUCXOJUT 3aKIIOYEHHE CAEJOK MEXKIY
SMHUTEHTOM W NEPBUYHBIM THpUOOpeTaTeseM, OMNOCPEAYIOUIMX MepBOHAYAIbHBIN
BBIIYCK IIEHHbIX Oymar. Ha BTOpHYHOM pBIHKE HPOUCXOIAUT OOpalIeHHE IIEHHBIX
Oymar, T.e. 3aKJII0UYEHHUE CAETOK KYIUTU-TIPOJAXU M UHBIX CIEIOK MEXAY NMEePBHUHBIM
nproOpeTaTeneM HEHHBIX OymMar U OCTalbHBIMU YYaCTHHUKAMU PbIHKA [IEHHBIX OyMar.

Bekcens — 93T0 1ieHHast Oymara, yJOCTOBepsIollass HUYEM He OOYyCIOBIICHHBIE
o0s13aTebCTBA BeKceneaaTes (MpoCcTor BEKCelb) IM00 MHOTO YKa3aHHOTO B BEKCEIe
TJIaTebIINKa (mepeBoaHOM BEKCellb) BBHITUIATUTH 1o HACTYTUICHHUIO
MPETYCMOTPSHHOTO BEKCEJIEM CpOKa ONPEICIICHHYI0 CYMMY BEKCeJeIepiKaTeiro
BekcenbHoe oOpaiienue B Haliel crpaHe perynupyercs DeaepanibHbIM 3aKOHOM OT
11.03.1997 Ne 48-®3 «O nepeBOJHOM M IPOCTOM BEKCEIe», a TaKXkKe APYTHMHU
HOPMAaTUBHBIMH IOKYMEHTaMH, HE MPOTUBOPEUAIIIIMH EMY.

B mpocTom Bekcerne (coii0) JiBa JIMIIA — BEKCENeaTellb, OH e IIATEIbIINK, H
Bekceneaepxkarens. CTOpoHaMH B TEPEeBOJHOM Bekcele (TpaTTe) BBICTYMAOT
BEKcenenarenb (TpaccaHT), MUIATEIbIINK (TpaccaT) U BEKCeleaepKaTelb (PEMUTEHT).
Kak mo mepeBolHOMY, TaK U TIO TPOCTOMY BEKCENIO 0OSI3bIBATHCSI MOTYT TpaXKAaHe U
opunuueckne nuna. Poccmiickas ®eneparusi, cyobekTsl Poccuiickorn denepannw,
MYHHIIMIIATbHBIE 00pa30BaHUS HWMEIOT MPaBO OOS3BIBATHCA MO TMEPEBOJHOMY U
MPOCTOMY BEKCEI0 TOJIBKO B CIIydasx, MPSAMO MPETyCMOTPEHHBIX (eaepaTbHbIM
3aKOHOM.

[IpeameToM BeKCEeTBLHOTO 00s3aTEILCTBA MOTYT OBITh TOJBKO JCHBIH. Bekcenb
SBIIETCS JOKYMEHTOM, B €ro TeKCTe He [OJDKHO OBITh YKa3aHHW Ha CHEIKY,
MTOCITY)KUBIYFO OCHOBaHMEM Juisi ero Bbpiadd. CChUIKA HA YCJIOBHS IUIATEXKA
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MpeBpaIIaeT BEKCeIb B MPOCTOE J0JITOBOE 00s3aTeNbCTBO. BMecTe ¢ TeM Hamnuue Ha
BEKceJie JIFOOBIX MOMETOK, HE MPECICAYIOMUX IIe)Ib 00YCIOBUTH COEpIKaIEecs B HEM
npeaioxkeHue (0053aTeNIbCTBO) YIUIATUTD, HE BIICUET HEACHCTBUTEILHOCTH BEKCEIIS.

Kak u Bce 1nieHHbIe Oymaru, BEKcellb SIBIsieTcss (OpMaabHBIM JTOKyMEHTOM. Jljis
JEHCTBUTEIILHOCTH BEKCEIs HEOOXOAUMO, 4YTOOBI OH COJEpXal PEKBH3UTHI,
npeaycMoTpeHHbie [1010KeHneM 0 TepEeBOTHOM U POCTOM BEKCEIIE.

Bekcenst ObIBalOT MpeabsIBUTEIBCKUMH, OPACPHBIMA U UMEHHBIMU. [1o Bekcemto
Ha MPEIBSIBUTENS TUIATEXK JODKHHUK MTPOU3BOIUT JIFOOOMY MPEABSIBUTEIIO TOKYMEHTA.
[To opnepHoMy — mepBOMY JIMIly, TOMMEHOBAaHHOMY B BEKCEJI€ WM JAPYroMy JIUILY,
«KOMY OHO TPUKaKET», TU00 Mo ero mpukazy. [lo MMEHHOMY BEKCEIII0 — TOJIBKO
JIMIlY, HA3BAaHHOMY B JJOKYMEHTE.

[lnaTtesx IO BEKCEII0 MOXET OBbITh O00CECIEUYEH IIOJHOCTHIO HJIM B YacTU
BEKCEIBHOW CYMMBI TIOCPEJICTBOM TOPYYUTEIbCTBA (aBajb). ABAJIUCT JIOJDKEH
yKa3aTb, 32 KOr0 OH Iopy4aercs. Eciu Takoe yka3zaHue OTCYTCTBYET, aBajlb CUUTACTCS
JJAaHHBIM 3a BeKcelenaresid. ABaJIMCT OTBEYACT COJIUIAPHO C JIMIIOM, 3a KOTOpOE
COBEPIIUJT TOPYYUTEIHCTBO. ABAIUCT, OIUIATUBIIMNA BEKCEIb, MOXKET B MOPSAKE
perpecca mpenbsSBUTH TpeOOBaHHWE KO BCEM MPEAIIECTBYIOMIMM HAAMHCATESIM, K
BEKCEJICIATEII0 U IJIATENbIIMKY, aKIEIITOBABIIEMY BEKCEIIb.

[Ipunsitie Ha ceOs TIATENBIIUKOM O053aTeNIbCTBA MO TMEPEBOAHOMY BEKCEIIO
Ha3bIBaeTCS aKIenToM Bekcens. [lepeBogHO BEKceab MOXKET OBITh IPEIBSBICH K
aKIIeTITy BEKCeJeAepKaTeIeM WK JIIOOBIM JIPYTUM JIMIIOM, Y KOTOPOTO HAaXOJUTCS
BEKCelb. AKIIETIT HE MOKET OBITh IMOCTABJIEH B 3aBUCUMOCTb OT KaKUX-THOO yCIIOBHIA,
HO MOXET OBITh CJIEJIaH B YaCTH BEKCEJIIbHOU CyMMBI. JIMII0, yKa3aHHOE B MIEPEBOTHOM
BEKceJIe B KadecTBE IIIaTSIbIIMKA W HE aKIEeNTOBaBIIee 3TOT BEKCEJIb, HE HECET
OTBETCTBEHHOCTH MEPEJ BEKCeleAepKaTeaeM. B oTiimune OT mepeBOAHOTO BEKCEIIS
MIPOCTOM BEKCelb HE TPeOyeT aKIenTa, MOCKOIbKY OH AMUTHPYETCS TOTIKHUKOM.

[TnaTex 1o BEKCEIt0 MOXKET OBITh TIOJTyYeH TOJBKO TI0 €r0 MPEAbIBICHUH, B CPOK
nJjaTexa, yKa3aHHbId B Bekcene. IIpocpouka B mpenbsBIEHUM BEKCEN K ILIATEXKY
OCBOOOXKIA€T OT OTBETCTBEHHOCTH BCEX OOS3aHHBIX IO BEKCENIO JIUIl, KPOMeE
IUIaTEIbIINKA.

OTka3 B Iy1aTexe Mo BEKCENI0 U aKIENTe, a TAaKKe HEIJIaTeX MO aKIeNTOBAaHHOMY
BEKCEIT0 TOJKEH OBITh YI0CTOBEPEH MOCPEACTBOM 0CO00M JOCYAEOHOM MpoLeTyphl —
HOTapuaJibHOro mpotecta. I[lo TpeOoBaHWsAM, OCHOBaHHBIM Ha  BEKCENSX,
OMPOTECTOBAaHHBIX B YKa3aHHOM TIOpSAKE, BbIAAETCA CYOeOHBI MpUKa3 U
MIPOM3BOJUTCS MCIOJNHEHHE N0 mpasmiiaM, npegycmorpeHHslM ['TIK (cr.5 3akona o
MEPEBOTHOM U TIPOCTOM BEKCETIE).

3aKoH O MEPEeBOJAHOM UM MPOCTOM BEKCelie B CT.3 yCTAaHOBWJI, YTO B OTHOIIECHUU
BEKCeJs, BBICTABICHHOTO M MOJUJIEXKAIEro oOIjlaTe Ha Tepputopun Poccuiickoit
®denepanuu, MPOICHTHI U TIEHH, yKa3aHHbIe cT.48 u 49 TlonoxxeHus: 0 MEPEeBOTHOM U
IIPOCTOM BEKCEJIE, BBIIUIAYMBAIOTCSA B pa3Mepe YUYETHOM CTaBKH, yCTaHOBIEHHOW L[BP,
1o npasmiam c1.395 I'K.

MakcuManbHBI CPOK JJIsl MPEABSBICHUS BEKCENS K IJIATEXKy, KOTOPBIA MOXKET
ObITh YCTAQHOBJIGH IPH BBIIYCKE MPOCTOTO BEKCENs, 3aKOHOJATEIbCTBOM HE
YCTaHOBJIEH.

Cornacao cr. 1 @enepanbroro 3akoHa ot 11.03.1997 Ne 48-03 "O nepeBogHOM H
IpocTOM Bekceney, Ha Tepputopun PO npumensiercs [loctanosnenue [IUK CCCP n
CHK CCCP or 07.08.1937 Ne 104/1341 «O BBeneuuu B neiicrBue llomoxxkenust o
IIEPEBOAHOM U IIPOCTOM BEKCEIEM.

K pexBuzutramMm mnpocTOoro BeKceNss OTHOCHTCS Cpok miartexxka (m. 3 cr. 75
[TonoxxeHns o mepeBOJHOM M IPOCTOM Bekcene). IIpocToii Bekcenp, Cpok IuaTexa 1o
KOTOPOMY HE yKa3aH, pacCMAaTPUBAETCS KaK IMOJJIEKAIIHMI OIUIaTe MO MPEIbsBICHUN
(ct. 76 TlonoxxeHust 0 NEPEBOJHOM U ITPOCTOM BeKcene). IIpocToii Bekcellb CpoKOM 1o
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MIPEABSIBICHUU JIOJDKEH OBITh MPEABSBIICH K IUIATEXKY B TEYCHUE OHOTO Toja CO JTHS
€ro COCTaBJICHHS.

Takum 00pa3oM, MpU BBITYCKE IPOCTOTO BEKCEIsd CO CPOKOM IUIATEXa I10
NpPEAbSIBICHUU OH TPEIbsBIACTCS K IUIaTeXy B TEUYEHHME ToJa CO JAHS €ro
COCTAaBJICHHMS, €CJIM BEKCEJIeAaTelb HEe ONPEICIUI HHOM CPOK.

BxnaneiBath CBOM cOEpeKeHUST B TMOKYNKY I[EHHBIX OyMmar pasIudHbBIX
NPEANpPUITH ¢ TEIbI0  TOJYYCHHS JIOXOJa CleAyeT akKIuWh, OOJuraIu,
WHBECTUIIMOHHEBIC 1Al TAeBOT0 MHBECTUIIMOHHOTO (OH/IA.

Hoxon ot omepamuu coctaBut 1400-1000=400 pyOGneit 3a 2 wmecsna, T.e.
N0X0THOCTh B pacuere Ha roj coctaBuT 400/1000*6=2,4 wim 240% rogoBbIX

AHpnpeii npuoOperaeT akuuu Ha (QOHIAOBOW OUpXKE, TE TOPTYIOT Pa3iHYHBIMU
LeHHBIME Oymaramu. B mepByro odepenp — akIUsAMH. DTO MHCTPYMEHTBHI, JAIOIINE
BJIQJIETIBIly MPABO HAa 4YacTh OM3HECAa SMUTEHTA, a TAK)Ke Ha MOJydeHUE J0X0Ja OT
JEeSTEIbHOCTH KOMIIAHUU B BUJIE€ JTUBUCH/IOB.

®oHgoBas OupxKa — ATO LEHTPATU30BaHHAsS IUIOIIAIKA, HA KOTOPOM CO3/IaHBI
HEOOXO/JMMBIC YCIIOBHS JUIS TOPTOBIM ILEHHBIMH Oymaramu. OHa y4YacTHUK
(hOHIOBOTO phIHKA, KOTOPBIM 0OCITYKHMBAET €ro U 00eCIeYnBaET 3aKII0YCHHUE CACIOK
C LICHHBIMU Oymaramu.

Pabora (ongoBoii Oupku perynupyercs Kak BHYTPEHHHMH, TaK M BHEIIHHUMH
JIOKYMEHTaMH, KOTOPbIE€ OXBaThIBAIOT BCEX €€ YYaCTHUKOB (IMUTEHTOB, HHBECTOPOB,
npodeccnoHanbHbIX  (POHAOBBIX MOCPEIHUKOB, OpPraHU3alUK HHPPACTPYKTYPHI
pBIHKA), @ TAK)KE BCE BUJBI JAESITEILHOCTU U ONlepaliiil Ha Hell.

OcHOBHBIE 3aKOHOJATENbHBIE AaKThl, KOTOPBIMH PETYIUPYETCS POCCUUCKUIA
PBIHOK IIEHHBIX OyMar B LeloM H pabora (OHIOBBIX OWUPK B YACTHOCTH,
®denepanbHblil 3akoH 0T 22 anpenst 1996 rona Ne 39-03 «O pbiHKe LIEHHBIX Oymar» u
Oenepanbublii 3akoH 0T 21 HOsO0pst 2011 roma Ne 325-03 «OO6 opraHW30BaHHBIX
Toprax». Ham3op 3a [eATenbHOCTHIO pabOThl POCCHMCKUX (POHIOBBIX OHpPK
ocymectBisier bank Poccun.

I[To 3akoHy ¢oHIOBass Oup’ka — 3TO OPraHU3aTOp TOPTOBIM HA PHIHKE LIEHHBIX
Oymar, ¥ OHa HE MOXET 3aHMMaTbCid JAPYTUMH BHJIaMU TNPOPECCUOHAIBHON
JesTeIbHOCTH, KPOME JIENO3UTApHOH (YCIIyTH MO XpaHEHUIO0 CepTU(UKATOB IEHHBIX
Oymar u/wimM yd4eTy mpaB COOCTBEHHOCTH Ha IIEHHbIE Oymaru) U KIUPUHTOBOMH
(pacueTHOe 0OCHTYXMBaHHME YYaCTHHKOB pbIHKa LEeHHbIX Oymar). Toprosius
OpPraHMU3yeTCsl TOJIbKO MEXAY YiIeHaMH OMpXKH, JpyTrue JIMlla y4yacTBYIOT B HEll uepes
IIOCPEIHUKOB.

TakuMm obOpazom, (oHmoBasi Oupka — MPEACTABIAET COOON LEHTPATU30BAHHYIO
IUIOLIA/IKY, T/I€ JIFOJU, KOPIOpallMi U IPaBUTEIbCTBA MOTYT MOKYNaTh U MPOJABaTh
akuuu. OCHOBHAsl KOHLIENIMSI NHBECTUPOBAHUS Ha (OHIOBOW OMpIKe 3aKIIIOYaeTCs B
MOJyYeHUH J0XOoAa JHOO0 3a CUeT 0XXMJAEMOIo pocTa CTOMMOCTH CaMOM ILIEeHHOU
Oymaru, 1100 3a CUeT AUBHUJIEH OB U KYIOHHBIX BBIIUIAT MO OOIUTALIUSM.

Jlo nepenponaxu akuuii AHApPEN MOKET NOJy4aTh JOXOJ B BUJE IUBUJIEHAOB, TO
€CTh YaCTH NPUOBUIN, KOTOPYIO KOMITAHUS BHITUIAYMBAET AKI[MOHEPaM.

B coorBercTBUM ¢ 3aKOHOM HOMUHAJI aKLUU YCTaHABJIMBAETCS IJIS ONPENEIICHUS
yctaBHOTO hoHma AO NMpU MEPBUYHOM pa3MelIeHnH. Bo BcexX OCTaNbHBIX Cydasx Ha
aKIUM CYyLIeCTBYeT pbIHOYHAs IeHa. Tak kak AO mpuoOpeno MpUBHUIETUPOBAHHYIO
akuuto 3a 700 pyOneil, To U o UCTeueHUH 7 JIeT KyIJIeHHas aklys OyleT oTpaxeHa B
6amance AO o 700 pyouei.

10

N3 ycrnoBus 3amadud M3BECTHO, UYTO HAa PyKax y akIHMOHEpOB octaiochk 25000
OOBIKHOBEHHBIX aKILUH, TOr/1a

3000 000 /25 000=120 py6aeii.

3Ha4yMT, CyMMa JUBHJIEHIa Ha OJIHY aklMio cocTaBuT 120 pyoOieit.

11

VYcrapapiii kanmutan AO BO3pacTeT € BBITYCKOM J0 3 MIIH. pyOJield, Torja OH
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Oynet coctosATh u3 30 ThIC. OOBIKHOBEHHBIX aKIIHM.
Beimunater mo obGiuranusm
1000/10=100 pyo®.
3000/100=30 TbIC. aKIuit
450*20%=90 TbIC. pYO.
510-90=420 TbIC. pYyO.
420000/30000=14 py06aeit OyaeT npuxoAuThCs Ha 1 OOBIKHOBEHHYIO aKIIHIO.

12

HNuoctpanHOMy ydacTHUKY OyneT BeimiaueHo mo 100 py6meit 3a aknuro, Tak Kak
PBIHOYHAS CTOMMOCTH aKIIMU K MOMEHTY BBIKYIIA OCTaJIaCh HA YPOBHE HOMUHAJIA.

13

[Tony4eHHBIH 0XOA HE TMOMISKUT OOJOXKEHHWIO HAJOrOM Ha J100aBJICHHYIO
CTOMMOCTb, TaK Kak HpeAcTaBisieT co0oi (UHAHCOBYIO OIEpanuio, KOTOpas
perynupyercs cratbeit 149 HK PO.
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B cootBerctBuM co cr. 21 D3 0 pBIHKE IIEHHBIX OyMar, OCHOBaHHWSIMHU JIJIs
npusaTHs bankoM Poccun wim peructpupyromieil opranusanueil pemeHus oo oTkase
B PErHCTPALUU JOTOJIHUTEIILHOTO BBITYCKA SMUCCHOHHBIX LIEHHBIX OyMar sBJISIFOTCSA:

1) HapymeHue -SMHUTEHTOM TpeOoBaHUN 3akoHoAaTenbcTBa Poccuiickoii
@enepan 0 LEHHBIX Oymarax, B TOM YHCJIE€ HAJIWYME€ B IPEACTABICHHBIX
JOKYMEHTaX CBEICHUMN, MO3BOJIAIOIIMX CJAEJaThb BBIBOJ O HPOTUBOPEYMH YCIOBUMN
SMHCCUU U 00paleHNs] SMUCCUOHHBIX LIEHHBIX Oymar 3akoHozaTenbcTBy Poccuiickoit
@enepallii U HECOOTBETCTBUHU YCJIOBUH BBITyCKAa 3MUCCHOHHBIX ILIEHHBIX Oymar
3akoHoJaTenbCcTBY Poccuiickoit deneparuu o LeHHbIX Oymarax;

2) HECOOTBETCTBHE JOKYMEHTOB, IPEICTABICHHBIX JUIsl PETUCTPALIMU BBITYCKa
(1OTIOJIHUTENBHOTO BBIITYCKAa) 3MUCCHOHHBIX LIEHHBIX OyMmMar WIH perucTpanuu
MPOCTIEKTa [EHHBIX Oymar, U COCTaBa COJIEPKAIIUXCS B HUX CBEIECHUH TPeOOBaHUSM
Hacrosiero denepaibHOro 3aKk0Ha U HOPMAaTUBHBIX akToB banka Poccuu;

3) nenpencrasienue B Teuenue 20 pabounx aHew mo 3amnpocy banka Poccun nmmn
PETUCTPUPYIOIIEH OpraHU3alui BCEX JTIOKYMEHTOB, HEOOXOAMMBIX Ul PErucTpaliu
BBIIYCKAa  (JOMOJHUTEIBHOTO BBIIYCKA) OSMHMCCHOHHBIX IE€HHBIX Oymar Win
perucTpanuy NpocrneKkTa IeHHbIX Oymar;

4) HecooTBeTCTBHE (PMHAHCOBOIO KOHCYJIbTAaHTAa Ha pbHIHKE ILIEHHBIX OyMar,
MOJIMMCABIIETO MPOCHEKT LIEHHBIX OyMar, yCTaHOBJIEHHBIM TPEOOBaHUSM;

5) BHeceHHUE B MPOCIEKT [IEHHBIX OyMar, pellieHre O BBIMYCKe [ICHHBIX OyMar win
UHBbIE JOKYMEHTBI, SBISIOLIUECS OCHOBAHMEM [UIsl PETUCTPALMK JONOJIHUTEIBHOIO
BBIIIYCKA SMHCCHUOHHBIX ILIEHHBIX OyMar, JIO)KHBIX CBEJEHHH 10O CcBeNeHHH, He
COOTBETCTBYIOLINX JACHCTBUTEIBHOCTH (HETOCTOBEPHBIX CBEJICHUN);

6) WHbIE YCTAaHOBJIEHHBIEC (peiepaTbHBIMU 3aKOHAMH OCHOBAHMSI.

Takum 00pa3oM OTKa3 B PErUCTpalMM JIONOJHUTENBHOrO Bbiycka akuuii [TAO
«CHHTE3» HE3aKOHEH U MOXET OBbITh 00Kajl0BaH B apOUTPAKHBIN CY/I.

15

['ocynapcTBeHHBIE IIEHHBIE OyMaru - OAMH U3 MHCTPYMEHTOB (DOHJIOBOTO PBIHKA,
MpEICTaBISIONINI co00i /0NroBeIe 00s513aTENbCTBA 3MUTEHTA IO OTHOIICHHUIO K
OoeHeunmapuio 1eHHOW Oymaru. DakTUYecKH JaHHBIA BHJ [EHHBIX Oymar
Mpe/CTaBiIsieT coOOM 3aeM, MpPeNoCTaBISIEMbIl KPEAUTOPOM OHMHUTEHTY IIEHHOM
Oymaru. OCHOBHOW TNPHUYMHONW SMHCCHU TOCYJApCTBEHHBIX OOJMTalui sBISETCS
¢buHaHCcUpoBaHue NeduuuTa rocyaapcTBeHHoro Oropkera. Tak ke rocy1apcTBEeHHbIE
LEHHbIE OyMaru MOTyT OBbITh BBINYLIEHBI 110 NpPUYMHAM: T[IOTAIICHUs paHee
pa3MelIeHHbIX 3aliMOB, (PMHAHCHPOBAHME IIEJIEBBIX MPOTpamM, CriakKHUBaHHE
HEPaBHOMEPHOCTH MOCTYIUICHHUs HAJOTOBBIX IJIaTEXeW, cripoca Ha IIEHHble Oymaru
JAHHOTO BbIMTycka W apyrue. CHOUCOK NPUYUH BBIMYCKAa OOJMUranuii He SBIsSeTCS
3aBEPILEHHBIM M MOXET OBITh PaCIIMPEH SMUTEHTOM LEHHBIX Oymar B 3aBUCHUMOCTHU
OT KOHBIOHKTYpHI pbIHKa. B Poccuiickoii ®enepaunn K TIoOCyJapCTBEHHBIM
obnuranusM OTHOCST: TOCyJdapcTBeHHble oOmurauuu Poccuiickoit ®enepanuu u
rocyJgapcTBeHHbIe oOmmranuu cyobekta Poccuiickoit ®dDenepanuu. OMUTEHTaMU
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rOCy/lapCTBEHHBIX  LIEHHBIX OyMar Ha (QeaepallbHOM YpOBHE  BBICTYIAET
ITpaButenscTBO Poccuiickoit @enepanui Wi YIOJIHOMOYEHHBIH UM (eaepanbHbINd
opraH HCHOJHUTENbHOW BiacTH (MunucrepctBo ¢unHancoB P® wmm bankom
Poccun).

B 3aBucuMocTH OT XapakTEpUCTUK BCE TOCYIAapCTBEHHBbIE OOJIUTAINH
MIO/IPA3AEIIAIOTCS HA HECKOJIBKO BUJIOB:

1. ITo crmocoGHOCTH OOpamaThCsi Ha PBHIHKE BBIACIAIOT PHIHOYHBIE (CBOOOIHO
oOparnraeMbie Ha (POHTOBOM PHIHKE) U HEPHIHOYHBIE;

2. Ilo cpoky oOpamienus: KpaTkocpouHnble (10 1 roma), cpenHecpodnsie (10 5 jer)
U JIOJITOCPOYHBIE (CBBIILIE S JIET);

3. Ilo cnocoOy BBIILUIATHI 3aiiMOB: ¢ (PUKCHPOBAHHBIM KYIMOHHBIM JIOXOJOM, C
NEPEMEHHBIM ~ KYIOHHBIM JIOXOJIOM C aMOpTHU3auuedl Jojira, ¢ JUCKOHTOM
(6eckyrmoHHbBIE OOUTAIINK) U JIP.;

4. ITo (hopme: MMEHHBIE M HA IPEABSIBUTEIIS.

16

Cornacno nm. 17 ct. 2 @eaepanbHoro 3akoHam oT 22.04.1996 Ne 39-®3 «O
pPBIHKE IIEHHBIX Oymar», mpoecCHOHATBHBIMU YYAaCTHUKAMH PBIHKA IEHHBIX Oymar
SBIIAIOTCS  IOPUIMYECKHE JIMIA, KOTOPbIE CO3JaHbl B  COOTBETCTBUU C
3aKkoHoarenscTBOM Poccuiickoit denepanuu U OCYLIECTBIISIIOT BUABI ACATEIBHOCTH,
yKa3zaHHbIE B CTaThsiX 3- 5, 7u 8 ykazanHoro denepanbHOro 3akoHa, a TaKXe JIUIA,
KOTOpBIE OCYIIECTBISIOT JESTENBbHOCTb, yKa3aHHYI0 B craThe 6.1 @DenepasibHOTO
3aKOHa;

K nmnpodeccrnoHanbHBIM  y4aCTHHKAaM pPBIHKA [EHHBIX OyMar OTHOCSTCS
CJIeyIOIIKe BUbI CYyOBEKTOB.

bpokep. bBpokepckas HesSTEIbHOCTh ONpENENseTcs Kak JeATEIbHOCTh IO
WCIIOJIHEHUIO MOPYYEHHs] KIUEHTa (B TOM YHCIE SMUTEHTa AMUCCHOHHBIX IIEHHBIX
OymMar mpW WX pa3MCIICHUH) Ha COBEPIICHHWE TPakJTaHCKO-TIPABOBBIX CHEIOK C
LUeHHbIMM OyMaramu u (WIM) Ha 3aKIIOYEHHUE JIOTOBOPOB,  SIBIISIFOIIMXCS
MPOU3BOIHBIMU (DMHAHCOBHIMH HMHCTPYMEHTAMH, OCYIIECTBIIsAeMas Ha OCHOBAaHUU
BO3ME3/IHBIX JJOTOBOPOB O OPOKEPCKOM OOCTYKUBAHUU C KIIUEHTOM.

Hunep. Jlunepckast AesTENbHOCTh NPEIIONAraeT COBEPILIEHUE CIEJIOK KYILIU-
MpOJaXH IIEHHBIX OymMar OT CBOEro MMEHH M 3a CBOM CYeT MyTeM MyOIMYHOTO
OOBSABIICHHS II€H TOKYNKM W/WIA TPOJAKU OMPEACICHHBIX IIEHHBIX Oymar ¢
0053aTeTLCTBOM TOKYNKH W/MIU MPOJAXH STHUX IIEHHBIX OyMar 1o OOBSIBICHHBIM
JIUIIOM, OCYIIECTBIISIOLINM TaKYIO JI€ATEIbHOCTD, LIEHAM.

JoBeputenbHblid yrpaBiastomuid. [1og 1esTenbHOCTRIO IO YIPABICHUIO LIEHHBIMU
OymaramMu clefyeT TMOHUMaTh MACSITeNbHOCTh IO JIOBEPUTEIHLHOMY YIPABICHHUIO
IIEHHBIMU Oymarami, JICHS)KHBIMU CPEACTBAMHU, MTPEAHA3HAYEHHBIMH ISl COBEPIIICHUS
CHETOK C IIeHHBIMH OymaramMu u (WJIM) 3aKIIOYEHUS JOTOBOPOB, SIBIISIOIIMXCS
MIPOU3BOIHBIMHU (PUHAHCOBBIMH HHCTPYMEHTAMHU.

Heno3utapuii. [leno3utapHoil AEATENbHOCTbIO NMPU3HAETCS OKAa3aHUE YCIYT IO
XPaHEHUIO CepTU(UKATOB IIEHHBIX Oymar W/WiHM y4eTy W MEepexoay MpaB Ha IICHHBIC
Oymaru.

Perucrpatop. JlesaTenbHOCTRIO 10 BEJCHUIO peecTpa BIIaeNblieB IIEHHbIX Oymar
aBisgercs coop, ¢ukcanus, oOpabOTKa, XpaHEHHE aHHBIX, COCTABISIFOIIUX PEECTp
BJIQ/IETIBIEB LIEHHBIX Oymar, U npefocTaBieHre HHOPMaIUU U3 peecTpa BiaJleiblieB
IIEHHBIX OyMmar. Perucrparop BmpaBe NpUBIEKATh JUIS BBIMOJHEHHS YacTH CBOMX
byHKIMA TpaHCep-areHTOB, SBISIONIUXCS PETHCTPATOPaMH, ACTIO3UTAPHUSIMHU WU
Opokepamu.

He sBisiercst mpodeccoHaTbHBIM YYaCTHHKOM DPBIHKA IIEHHBIX Oymar, HO TNpHU
9TOM BBITIOJIHAET BAXXHYIO POJIb MO OpPraHW3alMi TOPTOBJIHM IICHHBIMH OyMaramu,
OpraHU3aToOp TOPTOBIM HA PBHIHKE IEHHBIX Oymar. JlesTenbHOCThIO 1O OpPraHU3aluu
TOPrOBJIM HA PpBHIHKE [EHHBIX OyMar MPU3HAETCS MPENOCTAaBICHUE YCIYyT TO
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MPOBEJICHUIO OPraHM30BAHHBIX TOPrOB HA PBIHKE LEHHBIX OyMar Ha OCHOBaHUU
JIMIIEH3UN OUPKU WITH JTUIICH3UU TOPTOBON CHCTEMBI.

Takxke Ha pbIHKE LEHHBIX OymMar MPHUCYTCTBYIOT CaMOpEryJIupyeMbIe
opraHu3an Mpo(eCCHOHATBHBIX YYaCTHHKOB pBIHKA IEHHBIX Oymar. OHu
MPEeICTaBIAIOT co00il 10OpOBOIbHOE 00BbeANHEHNE MPO(EeCCHOHATBHBIX YYaCTHUKOB
pBIHKAa IIEHHBIX Oymar, (QYHKIMOHHpYIOIIEe Ha NPUHIHUIIAX HEKOMMEPUYECKOM
opranuzanuu. CaMoperyaupyemble OpraHu3alud MNPOPECCHOHANBHBIX yYACTHUKOB
pBIHKA IIEHHBIX Oymar co3faroTcs IJisi oOecredeHus YCIOBUHM NpodeccHOHANTbHOM
NEesTeIbHOCTH YYaCTHUKOB pBIHKA LIEHHBIX Oymar, coOJIIoJIeHUs CTaHJIapTOB
npoeCCHOHATBLHON ITHKH Ha PhIHKE IIEHHBIX OyMar, 3alMThl HHTEPECOB BJIACIIbIIEB
LEHHBIX OyMar W MHBIX KIHMEHTOB MPO(ECCHOHAJIbHBIX YYAaCTHUKOB PBIHKA LIEHHBIX
Oymar, SBISIOIIUXCA WICHAMH CaMOpPETYJIHPYEeMOW OpraHW3allld, YCTAHOBJICHUS
OpaBWJI M CTAaHAApTOB NPOBEJCHHS  ONEpaluii ¢ [EHHBIMH Oymaramu,
obecnieynBaOmUX Y EKTUBHYIO AEATEIBHOCTh Ha PHIHKE IICHHBIX OyMar.

17

bpokep — mnpodeccroHalbHBIA y4yaCTHUK pPBIHKA IIEHHBIX Oymar, IOCPEIHMK
Mexny uHBecTopamu u oupkei. [1o 3akony B Poccuu ropunndeckue u ¢puznyeckue
JMIa HE MOTYT TOProBaTh Ha OUp)Ke HANpsSMY0, €ClId OHU HE NPOQecCHOHANbHbIE
YYaCTHHKH pbIHKA. [ 3TOro MM Hy)XeH mocpeaHuk — Opokep. bpokepamu moryt
ObIThb OaHKW, WMHBECTUIMOHHBIE U Opokepckue KommnaHuu. Camoe IJIaBHOE, 4YTO
JOJDKHO OBITH y JII0O0T0 Opokepa, — nuieH3us LlenTpoOanka. ITo obs3aTenbHOE
ycioBue, 0e3 KOToporo Opokep He UMeeT IpaBa IPOBOAUTE ONEpallui Ha OUpIKe.

[Tocie TOro Kak BbI 3aKIIOYHIIN JIOTOBOP, OPOKEp OTKPHIBAECT BaM OPOKEPCKHA U
neno3uTapHblii cueta. Ha mepBom OynyT jexaTb JEHbIM, @ HA BTOPOM — IICHHBIE
Oymaru.

C nomourpro Opokepa Bbl MOXKET€ IOKYyNaTh W IMpoJaBaTh IEHHblE Oymarw,
TOProBaTh BATIOTOH M JAPYIMMH (UHAHCOBBIMH HHCTpyMeHTaMu. OH BBINOJHSET
MOpYYEHHUs KIIMEHTOB — MepeaaeT ux Ha OUpXKy, OTAAeT AeHbIH 3a Oymaru. [losTomy
OpoKep JIMIIb MOCPETHUK, U B ATOM €r0 OTIMYUE OT Tpelaepa — Hrpoka Ha OHpiKe.
Kpome Toro, Opokep cocTaBisieT OTYETHI O ABHKEHUH CPEJCTB U ONEpalLUsiX, BEIBOJUT
cpeactBa Ha OaHKOBCKMM cueT. OH MOXeT mpeiaraTb ycIyrd (UHaAHCOBOTO
KOHCYJIbTAHTa, pa3pabaTbiBaTh TOPrOBblE M WHBECTHLIMOHHBIE cTpareruu. Taxke
OpOKep BBICTYINIAET HAJOTOBHIM areHTOM — PACCUMTHIBACT W YICPKHBAET 3a Bac
MOJIOXOHBI HAIOr C Balled NMpUObUIM OT CAEJIOK M JUBUAEHAOB M IEpPEUuCIIseT
CpelicTBa B OFOKET.
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CornacHo cratee 39 @enepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O psiHKe
LIEHHBIX Oymar», Bc€ BMJIbl NPO(PECCHOHAIBHON NEATEIbHOCTH Ha PBIHKE IIEHHBIX
Oymar OCyIIECTBISIOTCS Ha OCHOBAHUHU CIIELHUAIBHOIO pa3pelieHus - JIMLEH3UH,
Bb1aBaeMoi bankom Poccun. JlesitenbHOCTh MpOQecCHOHANbHBIX YYACTHUKOB PhIHKA
LIEHHbIX OyMar JIMIEH3UpyeTcss JABYMS  BHJAMM  JIMLECH3MH:  JUIEH3HeH
npoeccHoHaIbHOTO ~ yYyacTHMKAa pbIHKA II€HHBIX Oymar W JMIEH3ued Ha
OCYLIECTBJICHUE ACATEIBHOCTH 110 BEAECHUIO peecTpa.

JIuueH3us Ha OCYIIECTBIEHHE NPO(YECCHOHAIBHONW JEATEIbHOCTH Ha DPBIHKE
LIEHHBIX OyMar MokeT ObITh aHHy/IHMpoBaHa bankom Poccuu B ciyyasix, yka3aHHBIX B
ct. 39.1 3akona. B 3akoHe yka3aHbl TakXke Cly4ad, KOrJa JIMIEH3HUs Ha
OCYIIECTBICHHE NMPO(ECCHOHANBHOM 1eATEFHOCTH Ha PhIHKE IIEHHBIX Oymar J0JKHA
ObITh aHHynupoBaHa bankom Poccun. Pemienune o0 aHHYIMPOBAHMM JIMIIEH3MM Ha
OCYIIECTBIICHHE TNPO(PECCHOHANBHON JEATEeNbHOCTH Ha pbIHKE IEHHbIX Oymar
npuHuMaercs bankom Poccnm B mopsiike, yCTaHOBJIEHHOM HOPMATHBHBIM aKTOM
banka Poccun. IlpodeccnoHanbHbIi y4acTHMK pBIHKAa IIEHHBIX Oymar oO0s3aH
MPEKPATUTh OCYLIECTBICHHE MPO(ECCUOHATBLHONW NEATEIbHOCTH Ha PHIHKE ILIEHHBIX
Oymar B JeHb TOJY4YEeHHs yBEJOMJIEHHS OO0 aHHYJIMPOBAHUM JIMIEH3UM Ha
OCYIIIECTBIIEHHE NMPO(PECCHOHANBHOMN 1EATeIbHOCTH Ha PhIHKE IIEHHBIX Oymar
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[lenbto rocyaapcCTBEHHOTO DETYIUPOBAaHUS PbIHKA LIEHHBIX Oymar BBICTYMAeT
obecnieuenue popmupoBanus 3P(HEKTUBHOTO PHIHKA C Pa3BUTON MHPPACTPYKTYPOH U
WHCTUTYTaMU  (UHAHCOBOTO  pbIHKA,  oOecleyeHwe  pealu3alud  eIUHOU
TOCYJapCTBEHHON JIEHE)KHO-KPEIUTHOW TOJUTUKHA, (OPMHPOBAHUE HAJIECKHOTO
UCTOYHUKA  WHBECTUPOBAHUS  Kak  JUIsi  KBAIM(DUIMPOBAHHBIX, TaKk U
HEKBaTM(PUIMPOBAHHBIX MHBECTOPOB, 3alllUTa MPaB MHBECTOPOB Ha PBIHKE LEHHBIX
Oymar.

K OCHOBHBIM 3JIEMEHTaM TIOCYJAapCTBEHHOI'O PETYJIHMPOBAHUS pBIHKA IIEHHBIX
OymMar OTHOCHUTCS: BO-TIEPBBIX, YIOJHOMOYEHHBIH HCIOJHUTEIBHBIA  OpraH
roCy/lapCTBEHHOM BJAacTM WM YIOJHOMOYEHHAs OpraHu3anus, Ha KOTOPYIO
BO3JIO’KEHBI (DYHKIIUU MO PEryJIHMpPOBAHUIO PbIHKA IIEHHBIX Oymard (HAallOMHHM, YTO
bank Poccumn He sIBIISIETCSI UCTIOTHUTENBHBIM OPraHOM TOCYJApPCTBEHHOM BJIACTH), a
TakK)ke, BO-BTOPHIX, HOPMAaTUBHOE IIPABOBOE PETYINPOBAHNUE JAHHOTO PHIHKA.

[IpaBoBOE perynupoBaHHE pbhIHKA IIEHHBIX OyMar MpeICcTaBlIeHO CHUCTEMOM
(b1MHAHCOBO-TIPABOBBIX, aIMUHUCTPATUBHO-TIPABOBBIX U TPAXKIAHCKO-TIPABOBBIX HOPM,
PEryIIMpYIOIIMX OTHOLIEHHWS] YYaCTHUKOB pBIHKA LEHHBIX OyMmar, CBf3aHHbBIE C
BBIITYCKOM, OOpaIieHneM U MOoralieHueM IIeHHBIX Oymar, a Takke C OCYIIECTBICHUEM
HaJ30pa CO CTOPOHBI YIIOJIHOMOUYEHHBIX OPraHOB M OpraHM3alMi 3a IesSTeIbHOCTbIO
YYaCTHHKOB PBIHKA IIeHHBIX Oymar. K rpa’kaaHCcKO-TIpaBOBBIM OTHOUICHUSM CIIEAYET
OTHOCUTH  OOILIECTBEHHBIE  OTHOUICHHS, BO3HHUKAIONIME, HW3MEHAIOIIUECS U
MIPEKpALAIOLIECs] HA OCHOBAaHUM CJEJIIOK M OIepalui ¢ LEHHbIMU OyMaramMu u
UHBIMH  (PUHAHCOBBIMH HMHCTPYMEHTAaMH, OIOCpeayeMble JOTOBOpaMHU  KYIUIH-
MpOoJaxHu, 3ajora, MeHbl. OCOOEHHOCTHIO JJAHHBIX OTHOIIEHUHN SIBJISETCS TO, YTO OHHU
OCYIIECTBISIIOTCS ~ HAa  OCHOBE  pABHOMNpABUS, ABTOHOMHUU  BOJIb  CTOPOH,
HMMYILECTBEHHOM CaMOCTOSATEIbHOCTH.

B cBoro ouepenb, GuHAHCOBO-TIPABOBOE PETYIUPOBAHKE MPEICTABICHO B PaMKax
(MHAHCOBBIX OTHOIICHUH, CKJIABIBAIOLINXCS B paMKaxX pean3aluy OpraHU3YIOIIeH
POJIM rocyJapcTBa Ha PhIHKE LIEHHBIX OyMar.

OCHOBHBIM HOPMATHBHBIM IIPaBOBBIM AKTOM Ha PBIHKE IIEHHBIX OyMar, Ipexie
BCEr0 Ha pBIHKE SMHUCCHOHHBIX ILIEHHBIX OyMar M NpPOM3BOJIHBIX (PMHAHCOBBIX
MHCTPYMEHTOB BbIcTynaer denepanbHblil 3akoH oT 22 ampens 1996 roga Ne 39-03
«O pbIHKE LIEHHBIX Oymary.

JluneHsupoBaHue AeATEIbHOCTU TPO(ECCUOHATBHBIX YYACTHUKOB PhIHKA IIEHHBIX
OyMmar; perucTparus BBITYCKOB U MPOCHEKTOB YMUCCUOHHBIX LIEHHBIX Oymar, MmpaBHl
yrnpaBieHus (QOHJAMH KOJUIEKTMBHOTO HWHBECTHPOBAHHS; YCTAaHOBJIEHHE IpaBUII
OCYILIECTBICHUSI  NMPO(ECCHOHANBHOM  JEATENILHOCTH, HAaa30p U KOHTPOJb
ynoJHOMOYEeHHbIX opraHoB (LlenTpaneHelii Oank Poccuiickoit ®enepanun) 3a
NesITeTbHOCThIO SMUTEHTOB, TPO(PECCHOHATBHBIX YYACTHUKOB PhIHKA LIEHHBIX Oymar,
(OH/IOB KOJIJIEKTUBHOTO WHBECTUPOBAHUS MMEET (PMHAHCOBO-IIPABOBYIO CYLIHOCTb,
HECMOTpPS. Ha TO YTO CaMHM OINEpalUU ONOCPEAYIOTCS TI'PAKIAHCKO-TIPABOBBIMH
JIOTOBOPaMH.

B s¢ddextuBHoil opranuzanmuu M (yHKIMOHMPOBAHUHU DPHIHKA LEHHBIX Oymar
3aMHTEPECOBAHO TMPEXKAE BCEr0 C€aMO TOCYJapcTBO. 3J€Ch YMECTHO IPOBECTH
napajiend ¢ OaHKOBCKMM M CTPaXxOBBIM IPaBOM, TJi€ MPEBAIMPYIOUIMHA XapakTep
Lene M 3ajady BCTYIJICHUS B JaHHbIE OTHOIICHMs Npeonpezenser (puHaHCOBO-
MIPaBOBYIO MPUPOAY OAHKOBCKUX M CTPaXOBBIX OTHOLIEHUH, HE3aBUCUMO OT TOTO, YTO
cama OaHKOBCKasl WJIM CTpaxoBasi orepaius opopmiisieTcss Ha OCHOBE I'Pa)JIaHCKO-
npaBoBoro gorosopa. [IyOnnuHbIil XapakTep Lenel perylupoBaHus Mpeaonpeaesser
(hMHAHCOBO-TIPABOBYIO CYITHOCTH (DMHAHCOBBIX OTHOIICHUH Ha PHIHKE IIEHHBIX Oymar.

B3aumocBsa3p ¢ (UHAHCOBOW JIEATENIBHOCTBIO TOCYAapcTBa HE  JIOJDKHA
paccMaTpuBaThCsl Kak 00s13aTeNIbHBIN NPU3HAK OTHECEHUS psla OTHOIIEHUHN Ha PhIHKE
IIEHHbIX OyMar K ()MHAHCOBO-NIPABOBBIM OTHOIIEHUSIM. OroBOpPHUMCS, YTO TaKOMY
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CErMEHTY pbIHKA LIEHHBIX OyMar, Kak pbIHOK IOCy/IapCTBEHHBIX LIEHHBIX OyMar, Takas
B3aMMOCBSI3b U3HAYAIBHO MPUCYIIA, B OTIIMYKE OT PHIHKA IICHHBIX Oymar, SMUTEHTOM
KOTOPBIX BBICTYMAIOT XO3UCTBYIOIINE CYOBEKThI (KOMMEPUECKHE OpraHU3aIiN).

20

bank Poccun BBICTYIIaeT OpraHoM, OCYILECTBISAIOIUM PETyJINPOBAHNAE, KOHTPOJIb
U HaJ30p Ha pBIHKE LEHHBIX Oymar. Peanmuzanus naHHBIX (QYHKIMIA OCYIIECTBIISIETCS
yepe3 MOCTOSIHHO JeHcTByronMi oprad - Komuter unHaHcoBOro Haazopa, KOTOPBIH
IIPUHUMAET PEIICHHUE 10 OCHOBHBIM BOIIPOCAM PETYIMPOBAHMS, KOHTPOJSA U Haa30pa
Ha ()MHAHCOBOM pBIHKE.

OcCHOBHBIMU TIENISIMU JiesiTeNIbHOCTH banka Poccum Ha pbIHKE HEHHBIX Oymar
SABJIAIOTCSL:

- o0ecreyeHne YCTOMYMBOTO pa3BUTHS (UMHAHCOBOrO phIHKAa Poccuiickoit
denepanuu;

- 3(ppexTuBHOE ynpaBIeHHE PUCKAMH, BOSHUKAIONIMMH Ha (PMHAHCOBBIX PBIHKAX,
B TOM YHCJIE OIIEPATUBHOE BBISBICHUE U IPOTUBOACHCTBUE KPU3UCHBIM CUTYaLUsIM;

- 3alIUTa TPaB ¥ 3aKOHHBIX HHTEPECOB WHBECTOPOB HA ()MHAHCOBBIX PHIHKAX.

bank Poccuu BO B3ammogeiictBuu ¢ [IpaButensctBom Poccuiickont denepanuu
pa3pabaTbiBacT W peanu3yeT IOJMTUKY pPa3BUTHS M oOecreueHus] CTaOMIBLHOCTH
¢uHaHcoBoro peiHka Poccuu, BKiItouasi ppIHOK IIEHHBIX OyMar.

B kagectBe mpaBomnpeemHnka denepanbHO CITy:KOBI 10 (PMHAHCOBBIM PBIHKAM
bank Poccum ocymectBiaser cieayromue (yHKIMH, peryaupyeMble HOPMaMHU
aJIMUHUCTPATUBHOTO U (PMHAHCOBOTO TIpaBa:

1. HopmaTuBHOE perynupoBaHHe AEATEIbHOCTH Ha PhIHKE IIEHHBIX Oymar, B TOM
YlCJie YCTAHOBJICHWE IPABHJI OCYIIECTBIEHUS NPO(ECCUOHATBHOU NesATENbHOCTH,
CTaHJ]ApTOB AMUCCUH, PACKPBITHS UHPOPMALIUY.

2. JlumeH3upoBaHUE JAEATEIBHOCTH MPO(ECCHOHATBHBIX YYaCTHUKOB pBIHKA
LEHHbIX OyMar myTeM BbIJIaYd COOTBETCTBYIOUIMX JIMLIEH3UH IMOCIe IPOBEPKU
COOJIIOICHUSI COMCKATEJIEM JIMIIEH3UOHHBIX TPEOOBaHMIA.

3. Perucrpanus BBIIYCKOB U MPOCHEKTOB IMUCCHOHHBIX IIEHHBIX OyMar, OT4ETOB
o0 WTOrax OSMHUCCUMM LIEHHbIX Oymar, TpaBuUi  YOPABICHUS  [AEBbIMHU
WHBECTULMOHHBIMU (POHIAMHU, HETOCYIaPCTBEHHBIMH TEHCHOHHBIMU (DOHIAMHU.

4. PerynupoBanue arrectanuu (QU3MYECKUX JHL B cepe NpodhecCHOHaTbHOU
JeSITeNbHOCTH Ha PbIHKE IIEHHBIX Oymar. B Hacrosiee BpeMs psii MOJHOMOYMN B
3TOM cdepe nepenanbl CaMOpPEryIupyeMbIM OpraHU3alUsaM Ha PhIHKE IIEHHBIX OyMmar.

5. VYcraHoBineHue o00S3aTENbHBIX HOPMAaTHBOB, B TOM 4YHCI€ HOPMAaTHBOB
JOCTAaTOYHOCTU COOCTBEHHBIX CpPEACTB MPO(ECCHOHAIBHBIX YYaCTHHUKOB pBIHKA
LIEHHBIX Oymar.

6. Hanzop 3a aeqarenbHOCThIO MPOGECCHOHATIBHBIX YYAaCTHUKOB PbIHKA LIEHHBIX
Oymar, SMUTEHTOB, UHBECTHUIIMOHHBIX (DOHIOB M HErOCYJapCTBEHHBIX MEHCHOHHBIX
(OHIIOB U APYTUX HEKPEAUTHBIX (PMHAHCOBBIX OpraHU3aIMM.

7. llpoBemeHue TPOBEPOK TO JKalobaM O BO3MOKHOM  HapyIIEHUU
3aKOHOJATENIbCTBA O LIEHHBIX Oymarax, a TakKe IUIAHOBBIX MPOBEPOK AEATEIbHOCTU
npodeccHoHaNbHBIX YYaCTHUKOB pbIHKA IIEHHBIX OyMar M JpYrMX HEKPEeIUTHBIX
(UHAHCOBBIX OpraHU3alui.

8. BeiHeceHHe 00s13aTeNIbHBIX K UCTIOJTHEHHUIO IPENUCaHUi U 0OpallieHne B CyJ C
TpeOOBaHHEM O  JIMKBUJALUHM  IOPUIMYECKOTO  JIMIA,  OCYILECTBIISIOLIETO
npodeccnoHaNbHYIO JESTEIbHOCTh Ha PhIHKE LIEHHBIX OyMar, MpeabsBiIeHHEe UCKOB O
MPU3HAHUY HEJICHCTBUTEIBHBIMU CENOK, aHHYJIMPOBAHUU BBIITyCKa IIEHHBIX Oymar, B
3alUTY TOCYIapCTBEHHBIX M OOIIECTBEHHBIX MHTEPECOB HA PhIHKE IIEHHBIX OyMmar.
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Tema 1. O01IME MOJI0KEHUA U 3AKOHOIATEJILCTBO
0 HEHHBbIX OymMarax u ux pbIHKe

3amganue Ne 1
[TosicHuTe KakWe OTHOIICHHS SIBJISIOTCS IPEAMETOM PETYIHPOBAaHHUS
®denepanpHOro 3aKkoHa «O pBIHKE IIEHHBIX OyMar»?

3amanue Ne 2
Ha ocHoBe ananm3a HOpMAaTHBHO-TIPABOBHIX aKTOB COCTaBbTE KilacCcH(HKa-
IO IICHHBIX OyMar COrJIaCHO T€M WJIM WHBIM KPUTEPHUSIM

3ananue Ne 3
OxapaktepusyiTe, 4TO MPEACTABIIAECT COO0M PHIHOK IIECHHBIX OyMar.
Kaxue BUJIbI ppIHKOB BaM U3BECTHBI?

Tema 2. O0mas xapakTepUCTHKA HEHHbIX Oymar

3ananue Ne 4
OOyuaromerocst KomapoBa P. Ha mpakThueckoM 3aHITHM IPENOAaBaTEb
HOMPOCUJT 0XapaKTEPU30BaATh TaKyIO LIEHHYIO Oymary kak Bekcenb. Komapos P. He
CMOT 3TOTO CHENaTh, 3aBUB, YTO HUKOTJA B CBOEH KM3HH C BEKCEJIEM HE CTAJIKH-
BAJICS U IPEJICTABJIICHUS O HEM HE UMEET.
Pa3bsicaute KomapoBy P., uro mpezacraBisier coOoi BEKCeab KakK LIEHHAsS
Oymara.

3amanue Ne 5
Kakoi1 MakCUMaJIBHBIN CPOK JJIsl IPEABSABICHUS BEKCEIS K IIJIATEXKY MOMKHO
YKa3bIBaTh IPU BBIITYCKE TPOCTOTO BEKCES?

3amanue No 6
JIrommuia AHaTOMBEBHA BKIJIAJIBIBAET CBOM COEPEKEHUS B MOKYIIKY ITEHHBIX
OyMar pa3nuuHbIX npeanpustuil. [logckaxuTe Kakue 1eHHbIe OyMaru ¢ 3TOM Iie-
JBI0 OHA MOXKET MPUOOPECTH

3amanue Ne 7
Jleno3uTHBIN cepTU(UKAT OBLI KYIJIEH 3a 6 MECsSIEB 10 CpOKa €ro mnorarie-
Hus o 1iene 1000 pyOsei u mpojan 3a 4 Mecsia 10 CpoKa IMoraiieHus 1Mo neHe
1400 py6neit. Onpenenuts (110 IPOCTOM MPOIEHTHOM CTaBKe 0€3 ydeTa HajIoroB)
JIOXOJTHOCTB TOM Omepaliu B repecuere Ha rojl.

Tema 3. IIpaBoBbI¢ OCHOBBI BBIIIYCKA H 00pAaLLieHUs1 IMHCCHOHHBIX
LHEeHHBbIX Oymar

3amanue Ne 8
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Anppeit mpuoOpeTaeT akiMM KPYMHBIX KOMIIAHUHM, PACCUUTHIBAS MOIYIHUTh
JI0XO0J1 OT MOCJICAYIOIIEN MPOJAKH B CIIy4ae poCTa UX PHIHOYHOTO Kypca.

Ykaxute BUJI OUPKH, HA KOTOPOH AHJIpEN MpUOOpEeTaeT aKIIUH.

HazoBute BUI noxoaa ¢ akiyid, KOTOPBIA MOXET MoJiy4aTh AHJpel 10 UX
MEePEeNpOTKH.

3aganue Ne 9
AO c uenbro 10IrocpoYyHOro MHBECTUPOBAHUS CPEJCTB MPUOOPENO HA PhIH-
Ke meHHbIX Oymar 3a 700 pyOseit mpuBmierupoBansaas akius aApyroro AO HOMH-
HainbHOM crouMocThio 1000 pyOseit. JluBuaenn no akumu coctasiseT 11%. Ilo
KaKoOM 11eHe OyeT oTpakeHa B Oasiance AO KyIuieHHasi akiys yepe3 7 JIET B COOT-
BETCTBHM C HOBBIM IUIAHOM CUYETOB?

3ananue Ne 10

AKITMOHEpHOE OOIIECTBO 3aperucTpupoBaio sMuccuio 30 ThiC. 0OBIKHOBEH-
HBIX aKI[UW ¢ HOMUHAJIBHOU cTouMocThio 1000 py6uiieii, u3 KOTOpbIX 26 THICSY ObI-
JI0 IPOJIaHO aKIMOHEpaM, a 4 THICSYU OCTaIUCh HEMPOJaHHBIMU. Uepe3 HEKOTOpoe
Bpems emie 1000 akiuii Obl1a BRIKYTIEHA OOIIECTBOM Y akImoHepoB. [1o okoHya-
HUU OTYETHOTO r'oJia COOpaHUeM aKIMOHEPOB MPUHATO PEIICHUE O PACTIPECICHUH
B Ka4eCTBE JUBUJICHIOB 3 MJIH. pyOsieit ux npudsuiu. Kakas cymma quBuieHa Ha
KKIYI0 aKIIUI0 MOXET OBITh BhITIAYCHA?

3amanue Ne 11
AKIIMOHEpHOE OOIIECTBO C YCTABHBIM KamUTaJIOM 2 MJIH. pyOsieil BBIITyCTH-
710 emie 10 Thic. OOBIKHOBEHHBIX akiuii Ha 1 mutH. pyOseit u 500 obmuranuii Ha 450
ThIC. pyOJielt ¢ KynoHHoM ctaBkoi 20 % rogosbsix. YucTas mpuobLs oOmecTsa 510
ThIC. pyOsiel. OnpenenuTs CyMMy 10X0/a Ha OJIHY aKIHIO.

3amanue No 12
Nuoctpannbiii yyactHuk AO omiatiin 100 akuuii HOMUHaIIBHOW CTOUMO-
cteio 100 pyOneit kaxxnas nostapamu o kypey 1 gomnap=100 py6uneii. AO pemiu-
JI0 BBIKYTIUTH Y MHOCTPAHHOTO yYaCTHUKA MPUHAJICKAIINE eMy aKIuu. PerHOUHas
CTOMMOCTb aKIIMi K MOMEHTY BBIKYIIa OCTajlach Ha ypoBHE HoMuHana. Kypc gou-
napa noswicwiics 10 120 pyo6uieit 3a nomtap. Kakas cymma Oyaer BbIIJladeHa UHO-
CTPaHHOMY YYaCTHHKY 32 aKIIUu?

3aganue Ne 13
HMHBeCTOp MOJIYYHJI OT ONeparvil KyIIu-TIpoAakH IIEHHBIX Oymar J0XOJl B
pasmepe 100 Teic. pyosieit. [ToanexuT i 00JI0KEHUI0 HAJIOTOM Ha JT0OaBJICHHYIO
CTOMMOCTD TTOJTYYEHHBIN T0XO0?

3anganue Ne 14
ITAO «CunTe3» ObUIO 0TKa3aHO B PETHCTPAIUU OMOJHUTEIHFHOTO BBITyCKa
aKIUH 110 TPUYUHE TOTO, YTO y ITOTO aKIIMOHEPHOTO OOIIECTBA U TaK OYEHH MHOTO
aKIM HAXOJIUTCS B 0OpaIllCHHH.
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MoskeT 1 JaHHOE OOCTOATEIBCTBO CYKUTh MPUYMHON OTKa3a?

Tema 4. Oco0eHHOCTH YIMHCCHUM U 00pPALIEHHUS TOCYIAPCTBEHHBIX U
MYHUIIUNAJIbHBIX HEHHbIX OymMar

3aganue Ne 15
Crynent XutpoB B. y3HaB, 4TO CymIeCTBYIOT rOCYJapCTBEHHbIE U MYHHUIIH-
NaJgbHBIX LEHHbIE OyMaru, MOMPOCHJI CBOEro ToBapuiia YMHoBa /l. paccka3aTh 0O
HUX.
UrtoO6w1 Ber pacckazanm, Oymyun Ha Mmecte Y MHOBa J[.?

Tema 5. IIpaBoBoe peryinpoBaHue AeiTeJIbHOCTH HA PbIHKE IEHHBIX Oymar

3amanue Ne 16
Ha ocHoBe m3ydeHHsI COOTBETCTBYIOIIUX HOPMATHUBHBIX TPABOBHIX AKTOB
OOBSICHUTE, YTO TPEACTABIAIOT coO0l MpodecCHoHANbHBIE YYAaCTHHUKH PBIHKA
IIEHHBIX OyMar v KTO K HUM OTHOCHUTCSI OTHOCSTCS.

3amanue Ne 17
I'p-u T., pemB npHOOPECTH MAKET aKUUWA OAHOW W3 KOMMAHUH, CIPOCHUI
CBOETO JIpyra Kak 3TO CAENaTh BBUAY OTCYTCTBUS OIBITA U 3HAHUM B 3TOM BOIPO-
ce. pyr nocoBetoBan oOpaTuThCs K OpOKepy.
Kax 651 Bbl 00bscaiu rp-ny T. kTO Takoi 6pokep?

3amanue No 18
Ha npakTtudeckom 3aHsSTHH TIpenoaBareneM ObLUT 3aJjaH BOIpoc 00 0coOeH-
HOCTSIX JIMIIEH3UPOBAHUE NIEATEIHHOCTH MPO(ECCHOHANBHBIX YYaCTHHUKOB PBHIHKA
[IEHHBIX OyMmar.
Kax 651 Bbl oTBeTHIIM HA JaHHBIN BOMIPOC?

Tema 6. IIpaBoBbIe OCHOBBI TOCYIAPCTBEHHOT'0 PeryJIMPOBAHUS H
caMoperyJTMpoOBaHMs PbIHKA IeHHbIX OymMar

3aganue Ne 19
Hcnonb3yst 3HaHUsA, TIOMyYEeHHBIC B X0OJI¢ YU€OHBIX 3aHATUMN, a TaKKe caMo-
CTOSATEIBHOTO M3YYCHHS HOPMATHBHO-TIPABOBBIX aKTOB M y4eOHOW JHUTEpaTypHl,
OOBSICHUTE B UeM 3aKIIOYAIOTCS OCOOCHHOCTH TOCYAapCTBEHHOTO PETyIUPOBaHUS
pBIHKA LIEHHBIX OyMar.

3amganue Ne 20
[TosicauTe Kakoi ¢efepaibHbIN OpraH B HACTOAIIEE BPEMS 3aKOHOIaTEIHLHO
YIOJHOMOYEH OCYIIECTBIISATh PETYINPOBAHNE PhIHKA IIEHHBIX OyMmar.
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2 OTAII «IIpoMexyTouHAasi ATTECTALMS [0 UTOTaM OCBOEHMS TUCIUILINHBD)

Bonpoce! 1151 moaAroToBKY K Au¢pepeHuupoOBAHHOMY 3a4€eTy ¢ OL[CHKOH 110

ERBOOONOORA~WNE

0.
1.
2.
13.
14,
15.
16.
17.

AUCIHHUIIMHE
«IIpaBoBoe pery;iupoBaHue pbIHKA HEHHbIX OyMar»

[ToHsITHE ¥ IPU3HAKY IICHHBIX Oymar

Bubl IeHHBIX OyMar v uX KJ1acCU(UKAIUS

OOunuranusi, ee 0COOEHHOCTH

Bekcenn, ero 0coOeHHOCTH

Yek, ero 0COOCHHOCTH

Jlemo3uTHEIN 1 cOeperaTeNbHbI CepTHPHUKATHI, UX OCOOCHHOCTH
KonocameHT, ero ocoOeHHOCTH

Ax1ust, ee 0cOOEHHOCTH

[IpenbsBUTEIHCKUE, IMEHHBIC H OPJICPHBIC IICHHBIE OymMaru
JIBOWHBIE W MTPOCTHIC CKIIAJCKUE CBUICTEIHCTBA
be3nokymeHTapHbIC IIEHHBIC OyMaru

OcobenHocTr 000pOTa IIEHHBIX OyMar Ha MPeIbIBUTEISA
Ocobennocty 000pOTa UMEHHBIX LIEHHBIX Oymar

Ocobennoctr 000poTa OpJIEPHBIX IIEHHBIX OyMar

[ToHsITHE SMUCCHOHHBIX IIEHHBIX Oymar, uX 0COOCHHOCTH
[Tponenypa sMuCCUU LIEHHBIX OyMar, €e dTarbl

Oco0eHHOCTH MPOLICYPhI MPUHATHS PEIICHUS SMUTEHTOM O BBIITYCKE

OMHCCHHU ICHHBIX 6YMaF

18.
19.
20.

mar

21.

HEMY

22,
23.
24,
25.
26.
21.
28.
29.

[Topsimok perucTpanuu BBITyCKa YMUCCHH IIEHHBIX OyMar
[Topsimok pa3MmernieHus SMUCCUOHHBIX LIEHHBIX Oymar
OC0OEHHOCTH PErucTpallii OTYeTa 00 WTOTax BBITYCKa IIEHHBIX OY-

[IpocrekT AMHUCCUU IMHUCCHOHHBIX IIEHHBIX Oymar, TpeOOoBaHUSA K

Ocobennoctr oOpareHus: IMUCCUOHHBIX IIEHHBIX OymMar
HenoGpocoBecTHas sSMUCCHS U €€ IPABOBbIE MOCIEICTBUS
[IpodeccrnonanbHble YYaCTHUKH PhIHKA IIEHHBIX Oymar

OcobeHHOCTH OPOKEPCKON EATeIbHOCTH

Oco0eHHOCTH JUIEPCKOMN AesATeTbHOCTU

Oco0eHHOCTH ACSATENBHOCTH 0 YIPABIEHUIO LICHHBIMU OyMaraMu
Oco0eHHOCTH ACTIO3UTAPHON ACSITEFHOCTH

Oco0OeHHOCTH [IeATENHHOCTH IO BEICHUIO PEECTPOB BIIAJICIIBIICB

HUMCHHBIX IICHHBIX 6YMaF

30.
31.

HBIX OyMmar.

32.

NudopmarnmonHoe obecrnieueHne pexkiiaMma Ha PhIHKE IICHHBIX OyMmar.
[IpaBoBbIE OCHOBBI TOCYIAapCTBEHHOTO PETYIMPOBAHMS PHIHKA IICH-

IIpaBoBble OCHOBBI aesitesnibHOCTH banka Poccum oprana rocynpap-

CTBEHHOTO PETYJIMPOBAHUS U KOHTPOJIS PhIHKA IIEHHBIX OyMar.
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CamoperynupyemMble opraHu3anuu MpodeCcCHOHATBHBIX yYaCTHUKOB
pBIHKA IIEHHBIX OyMar, uxX mpaBa U TpeOOBaHUs, IPEIbIBIISIEMbIC K HUM.

34. IlpuuuHBI U XapakTep IpaBOHAPYIICHUH Ha PBIHKE IICHHBIX OyMmar.
HpaBOBaH 3allluTa YIaCTHUKOB PBbIHKA IICHHBIX 6YM3.F.
35. [Tonsatue n BHABI TOCYAAPCTBCHHBIX U MYHHUIHUIIAJIbHBIX IHICHHBIX 6y-
mar
36. OCOOEHHOCTH DMHCCHH rocyaapCTBCHHbIX W MYHHUIMUIIAJIIBHBIX IICH-
HBIX Oymar
3ananus 3akpbiToro Tuna (TecToBbie 3a7aHus)
Howmep Bompoca u mpoBepka chopMUpOBaHHOW KOMITCTCHITHH
Ne o- Koxn Kon Ne Borpoca| Kon xomneTenmuu Koxn
npoca | KOMIETSHIMH | HHIMKAaTOpa WHJIUKATOpa
1 YK-10 NYK-10.2 6 YK-10 NyK-10.3
2 YK-10 NYK-10.2 7 YK-10 NYyK-10.3
3 YK-10 NYK-10.2 8 YK-10 NYyK-10.3
4 YK-10 NYK-10.2 9 YK-10 NYyK-10.3
S) YK-10 NYK-10.2 10 YK-10 NYyK-10.3
Kirou otBeToB
Ne Bompoca BepHbiii oTBET Ne Bompoca BepHsiit oTBET
1 1,3,56 6 2,4,5
2 Al,B1,B2,T'1, 12 7 3-5-2-6-1-4
3 JIOKYMEHTapHas IleHHasi Oymara 8 1,3
4 A2,b4,B1,13, ]11 9 oOuranys
5 2 10 3

le/lMepHLIe TECTOBBIC 3a/1aHUA 1/ IIPOBCACHUA TCKYIICI0 KOHTPOJIA ITO
TeMaM JUCHUIIJINHbI:

3amanune Ne 1

HOHO)KGHI/IH, XapaKTCPU3YIOMIUC LICHHBIC 6}’MaFI/I B 3aBUCHUMOCTH

0T crioco0a 3aKperieHus] B HUX TpaB BIIaJIeibIIa.

1. opaepHbIe IIeHHbIC OyMaru 3aKpeIuIsioT IpaBa 3a YKa3aHHBIM B HUX JIMIIOM,
KOTOPOE MOXKET CaMO OCYIIECTBUTH ATH MpaBa WM Ha3HAYNUTH CBOMM IPH-
Ka30M JIpYroe YIpaBOMOYCHHOE JIUIIO

N

OpACPHBIC HCHHEBIC 6YM8_FI/I MOT'YT OBITH BBIITYHIICHBI KaK SMUCCHOHHBIC

3. TIpU BBIITYCKE MMEHHBIX IMHUCCHOHHBIX IIEHHBIX OyMmar TpeOyercsi 00s3a-
TEJILHOE BEJICHUE PEECTPa UX BIIAACIBIIEB
4. nieHHble Oymaru Ha MPEAbSIBUTENS TOJDKHBI COACPKATh PEKBU3HUTHI MPETb-
SIBUTEJISI [ICHHOW Oymaru
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5. uMeHHBIE IIeHHbIE Oymarw cojiepkKaT WHAWBUAYaJbHbIE PEKBU3WUTHI BIla-
Jeablla U TOAPa3yMEBAIOT €ro HACHTU(HUKALMIO JJIsI OCYIISCTBICHUS 3a-
KpPEIUICHHBIX B HUX TIpaB U Mepexoa npan

6. 1eHHbIe OyMaru Ha MpeabsIBUTENSA HE COACPKAT PEKBU3UTOB Bia/Ie/IbIla U HE
TPeOYIOT BEJICHUS peecTpa BiaJAc/IbIICB

3amanue Ne 2
VY cTaHOBUTE COOTBETCTBHE MEXKAY MPU3HAKAMU U BUJIAMH IIEHHBIX OyMar, K KOTO-
PBIM OHU OTHOCSATCS: K KQXKJOW IMO3UIINH, TAHHON B TIEPBOM CTOJIOIIE, TOAOCpUTE
COOTBETCTBYIONIYIO MO3UIIMIO U3 BTOPOTO CTOJIONA.

[MPU3HAK

A) Biazienel] [IeHHOM OyMaru nojydaeT npaBo Ha y4acTHUE B YIpaBJICHUU (HUpPMO
b) nonesas niennas 6ymara
B) Bnanenen 1neHHoi 6ymaru mnosy4yaeT IpaBo Ha MOJyYeHUE MPOIeHTa pu e€ 1o-
raleHuu
') 6eccpounas nieHHas Oymara
J1) nennas Oymara yJ10CTOBEPSIET OTHOIICHUS 10T

BUJ] LIEHHOW BYMAT' U
1) oOnuranys
2) akuus

3amanne Ne 3
Cornacho ct. 142 I'K PO, 10KyMEHT, COOTBETCTBYIOIINM YCTAHOBJIEHHBIM 3aK0-
HOM TpeOOBaHUSIM U yIOCTOBEPSIOIUIN 003aTENbCTBEHHBIE U UHBIE TIPABa, OCY-
LIECTBJICHUE WIH MEPeIada KOTOPhIX BO3MOXKHBI TOJBKO MPH NMPEIbABIEHUN TAKO-
ro JIOKYMEHTa, ONPEIEIAIOTCS KaK

3amanue Ne 4
Y cTaHOBUTE COOTBETCTBUE MEXK]TY XapaKTePUCTUKAMH M BUJIAMH IICHHBIX OyMar: K
Ka)KJO0H IMO3MIINH, TAaHHOK B IICPBOM CTOJIOIIE, TOJA0EPUTE COOTBETCTBYIONIYIO I10-
3HITUIO0 U3 BTOPOTO CTOJIOIA.

XAPAKTEPUCTHUKA

A) ueHHas Oymara, 3aKperuisioniasi npaBo €€ aepkaTessl Ha MOJIydeHHE OT dMHU-
TEHTa B MPEAYCMOTPEHHBIM €10 CPOK HOMHHAIBLHON CTOMMOCTH U 3a()UKCUPOBaH-
HOT'O B HEW MPOIIEHTA OT 3TOM CTOMMOCTH WJIA UMYIIECTBEHHOTO YKBUBAJIEHTA

b) uennas Gymara, B KOTOPOH COJEPKUTCSI PACHOPSKEHUE MUIATEbIINKAa CBOEMY
0aHKy yIJIaTUTh MOJy4aTeI0 YKa3aHHYIO B HEl CyMMYy JI€HET B TE€UEHHE CPOKa ee
JICUCTBHSL.

B) nepxatenpb 9T0i 1IeHHOM OymMaru UMeeT MPaBo Ha MOJyYCHUE TUBUJICHIOB.

[') neHeXHbIT JAOKYMEHT, YJIOCTOBEpSIIOIIMIA BHECEHHE (PUIUUECKUM JIUIIOM
CPEIICTB Ha OIpPECICHHOE BPEMs, UMEIOIINI OOBIYHO (PUKCHPOBAHHYIO CTaBKY
IIPOLICHTA
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J1) nennas Oymara, u3 CyMMbl HOMHHAJIOB KOTOPOM CKJIAIBIBACTCS YCTaBHBIN Ka-
MUTAI KOMMEPUYECKON OpraHu3aiiu
BUJI HEHHbBIX BYMATI'
1) akums
2) obnuranus
3) coeperarenbHbIi cepTUPUKAT
4) yek

3amanue Ne 5
JIMKBUHOCTD LIEHHOW OyMaru — 3TO €€ CoCOOHOCTb ...

=

MIPUHOCHTH JTIOXO]T

2. OBICTPO W C MUHHUMAJILHBIMHU H3JEPKKaMHU TPOJABATHCS M TOKYIATHCS I10
PABHOBECHOM PHIHOYHOM IICHE.

3. oOparmarbcsi Ha phIHKE

3amanue Ne 6
VYKaxute npu3HaKku, KOTOPEIMUA OJJTHOBPEMEHHO XapaKTEePU3YIOTCS
AMUCCHOHHBIC IICHHBIC OyMaru

1. HMMEIOT TOJIbKO O€3/I0KYMEHTapHbII0 (hopMmy;

2. 3aKPEIUISIOT COBOKYMHOCTh HMMYILECTBEHHBIX W HEUMYIIECTBEHHBIX
npaB, NOAJIEKAIINX YAOCTOBEPEHHUIO, YCTYNKE U 0€3yCIOBHOMY OCYILIECTBICHHIO C
coOJII0ICHUEM YCTAaHOBJICHHBIX DeiepalibHBIM 3aKOHOM(MOPMBI U TTOPSIIKA;

3. SMUTEHTaMU BBICTYIAIOT IOpUINUYECKUE U (PU3NYECKUE JIUIIA;
4, Pa3MEIIAOTCS BBITYCKAMU UJIW JTOMTOJIHUTEIbHBIMU BBIITYCKAMU;
S. UMEIOT paBHbIE 00bEM U CPOKH OCYIIECTBIICHHUS MIPAB BHYTPU OJTHOTO

BBIITyCKa HE3aBUCUMO OT BPEMEHHU MPUOOPETEHUS IIEHHBIX OyMmar;

3amanue Ne 7
Onpenenute MOCAEI0BATEILHOCTD ICHCTBUI SMUTEHTA U MHBIX JIMII,
CBSI3aHHBIX C Pa3MEIICHUEM dYMHUCCHOHHBIX IIEHHBIX Oymar

1. pa3MelleHne SMUCCUOHHBIX IEHHBIX OyMar;
2. COCTaBJICHHE U PErUCTpalvs MPOCIEKTa EHHBIX OyMar;
3. OPUHATHE PEIICHUS O PA3MEIIEHUH SMUCCUOHHBIX LIEHHBIX OyMar uiu

WHOTO PELIeHMUS, SBIISIOIIETOCs OCHOBAHUEM JJIsl pa3MEIICHHS] YMUCCUOHHBIX 1I€H-
HBIX Oymar;

4, roCcyJlapCTBEHHAs pEerucTpalys oTdyera 00 WTOrax BBIMYCKa (I0MOJI-
HUTEJILHOTO BBIITYCKa) IMUCCHOHHBIX LIEHHBIX OyMar;

S. YTBEP)KACHUE PEIICHHUS O BBIMYCKE SMUCCHOHHBIX LIEHHBIX Oymar B
ciIydasix, IpeayCMOTpeHHbIX DeiepaabHbIM 3aKOHOM;

6. perucTpanys BBITYCKa (IOMOJHUTEIBHOTO BBITYCKA) 3MUCCHOHHBIX
LEHHBIX OyMmar.
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3amanue Ne 8
BBITyCK SMHUCCHOHHBIX IIEHHBIX OyMar MO>KET ObITh MPUOCTAHOBJICH W TPU3HAH
HECOCTOSIBIIIMMCS TP OOHAPYKCHUH PETUCTPHPYIONTUM OPTraHOM CIICTYFOIIMX

HAPYLICHUN

1. oOHapy)XeHHE B JIOKYMEHTAaX, Ha OCHOBAaHUU KOTOPBIX ObLI 3aperu-
CTPUPOBAH BBIIIYCK LIEHHBIX OyMar, HeZJOCTOBEPHOI HH(popManuu

2. oOHapyXeHHE B JOKYMEHTaX, Ha OCHOBAaHUHM KOTOPBIX ObLI 3aperu-
CTPUPOBAH BBIMYCK LIEHHBIX OyMar, moapoOHoi nHpopManuu

3. HapyILIEHUE SMUTEHTOM B XOJI€ 3MHUCCUHM TpeOOBaHUI 3aKOHOATEIb-
ctBa Poccuiickon denepannu

4.  HapylleHHE SMUTECHTOM B XOJI€ SMUCCHUU JKEeTTaHUI HHBECTOPOB

3aganue Ne 9

DMHCCHOHHAA IIeHHas: Oymara, 3aKperuisItolas MpaBpo €€ Biajielblia Ha TOJIydeHHe
B IIPETyCMOTPEHHBIN B HEH CPOK OT YMUTEHTA €€ HOMHUHAILHON CTOMMOCTH HJIN

HWHOT'0 UMYIIIECTBEHHOI'O SKBUBAJICHTA, OMPEIEIICTCS KaK

3aganue Ne 10
Kakoit HopMaTUBHO MPABOBOM aKT 3aKPEILISIET ONPEACICHUE aKIIUK KaK YMUCCH-
OHHOM IIeHHOM Oymaru?

1. T'paxxnanckuii kogekc PO

2. O3 PD «O06 ak1mMOHEPHBIX OOIIECTBAX)
3. @3 PO «O poIHKe 1eHHBIX Oymary

4. bromxeTHbIN Kogekc PO

3aaHusA OTKPHITOr0 THIA (TUIOBBIC 33 JaHKs, CUTYallHOHHBIC 3a/1a4H)

Howmep Bompoca u nmpoBepka chopMUpOBaHHON KOMITETEHIIUN

No Kon Kon No Kon Kon
BOHpOC& KOMIICTCHIINU I/IHI[I/IKaTOpa BOHpOCEl KOMIICTCHIINU I/IHI[I/IKaTOpa

1 YVK-10 NYK-10.1 11 VK-10 HNYK-10.3
2 YVK-10 MYK-10.1 12 VK-10 HNYK-10.3
3 VK-10 NYK-10.1 13 VK-10 NYK-10.3
4 VK-10 NYK-10.2 14 VK-10 HNYK-10.3
5 VK-10 NYK-10.2 15 VK-10 NYK-10.1
6 VK-10 NYK-10.2 16 VK-10 HNYK-10.2
7 VK-10 NYK-10.2 17 VK-10 NYK-10.2
8 VK-10 NYK-10.3 18 VK-10 NYK-10.2
9 VK-10 MYK-10.3 19 VK-10 HNYK-10.3

10 VK-10 NYK-10.3 20 VK-10 NYK-10.3
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Kinrou 0TBETOB K 3a1aHUAM OTKPBITOIO TUIIA

Ne
BepHnbelii oTBET
BOIIpOCa

1 CornachHo cratee 1 ®@enepanbHoro 3akoHaM oT 22.04.1996 Ne 39-®3 «O prinke
LIEHHbIX Oymar», J1aHHbIM 3aKOHOM PEryJIMpYIOTCS OTHOLIEHUS, BO3HUKAIOLIME IPU
SMHCCUU U O0paIIeHNU SMUCCHOHHBIX IIEHHBIX OyMar He3aBHCUMO OT THUIIA YMUTEHTA,
IIpU OOpallleHUH MHBIX LIEHHBIX Oymar B ciydasx, IpeJyCMOTPEHHBIX (heaepaabHbIMU
3aKOHAMH, a TaKXXe OCOOCHHOCTH CO3[JaHHUS M JEATEIBbHOCTH MPOQecCHOHATBHBIX
YYaCTHMKOB PbIHKA LIEHHBIX Oymar

2 Cy1ecTBYIOT pa3Hble KpUTEPHUH [UIs KJIacCu(UKAIIUN LIEHHBIX OyMmar.

[To cmocoOy BbIMyCKa BBIACNIAIOT 3MHCCUOHHBIE M HEIMHUCCHOHHBIC IIEHHBIC
Oymaru. DMUCCHOHHAs [IEHHAs Oymara XapakTepu3yeTcs CIEAYIOIIMMHU MPU3HAKAMU:
1) 3akpemisieT COBOKYMHOCTh HWMYIIECTBEHHBIX U HEMMYIIECTBEHHBIX IIpaB,
MOJIEKAUX YAOCTOBEPEHUIO, YCTYNKE M O€3yCIOBHOMY OCYILECTBIEHHUIO C
COOJIIOZICHUEM YCTaHOBIEHHBIX (heaepaabHbIM 3aKOHOJATENLCTBOM  (OPMBI U
nopsAaKa; 2) pa3Mellaercss BbIIyCKaMHU; 3) HMMEET paBHbIE O0bEM U CpPOKHU
OCYILIECTBIICHUS TMpaB BHYTPH OIHOIO BBHIMYCKa BHE 3aBHCHUMOCTH OT BpEMEHU
npuoOpeTeHus: AaHHOW meHHoW Oymarn. Cpean SMHUCCHOHHBIX IIEHHBIX Oymar
clieqyeT BBIACIUTh OONUTalMM, akKIWWU, OMNIMOHBI SMHUTEHTa, POCCHICKUE
JeTIo3uTapHble pacnicki. K HEIMHCCHOHHBIM IIEHHBIM OyMaram OTHOCSITCS WHBIC
BUIBI IICHHBIX OyMmar, HE HMEIOIIME B COBOKYIIHOCTH YKa3aHHBIX IPU3HAKOB,
HanpuMep, BEKCelb, Y€K, cOeperaTesibHas KHIKKA Ha IPEIbABUTEIS.

[To cocoOy o003HaUEHUS YIOJTHOMOUYEHHOTO JHIla (Biaaesblia) EHHOW Oymaru
BBIJICIISIIOT:

1) nennsle Oymaru Ha MPEABABUTENS - 3TO LIEHHbIe OyMaru, o KOTOPHIM IpaBa,
YIOCTOBEPEHHBIC IIEHHOW OyMmaroil, MpUHAIJICkKAT JIMIY - MPEABSIBUTEIO IICHHOM
Oymaru (Hanpumep, cOeperareiabHas KHUXKKA Ha TPEAbSIBUTEI);

2) UMeHHbIe ILIeHHble OyMaru - S5TO IeHHble OyMaru, mpaBa IO KOTOPHIM
NpUHAUIEKAT JUIy, NPSAMO yKa3aHHOMY B IIeHHOW Oymare (Hampumep, akluu,
obJurarum);

3) opaepHble IEHHbIE OyMaru - 3TO IIEHHBIE OyMaru, IpaBa MO KOTOPBIM
MPUHAJIEKAT Ha3BAHHOMY B LIEHHON Oymare JMily, KOTOPOE€ B CBOIO OY€peb MOXKET
OCYILIECTBUTH JIaHHBIE MpaBa WIM HA3HAYUTh CBOMM paclOpsDKEHHEM (IIPUKA30M,
OpZIEPOM) IPYToe YIOJTHOMOYEHHOE JIMIIO (HalpuMep, BEKCEb).

ITo ¢opme BbIycka BBIAENSAIOT JOKYMEHTapHbIE U O€3J0KyMEHTapHbIE LI€HHBIE
Oymaru. JlokymeHTapHas IleHHas Oymara o¢opmiseTrcss B BHIE OTAEIBHOTO
JOKyMEHTa B NHCbMEHHOM (opme. B cBoro ouepenb, Oe3nokymMeHTapHas LiEHHas
Oymara He mpenmnonaraeT opopmiaeHus Ha OyMa)kKHOM HOCHUTENE, MHBIMU CIIOBaMH,
(dukcamus mpaB 1o 1IIEHHOW Oymare MpoUCXOAUT B 0€310KyMEHTapHOH (opMe myTeM
3allUCH 0 CYeTy (B CHCTEME BEACHHUs peecTpa BIaJeiblIeB LEHHBIX Oymar Wid Ha
OCHOBAHUU 3aIUCH 10 CUETY JIETO).

B 3aBucumocTH OT NHUIla, BBITYCTUBIIETO HEHHYIO Oymary, BBIIEISIOT:

- TOCY/IapCTBEHHBIE LIEeHHbIE OyMaru (rocynapcTBeHHasi 00JIurarus);

- MyHHIIUTAIbHBIEC [IEHHBIE OyMaru (MyHHUIIUIIATbHAS OOIHTraIus);

- YaCTHBIE 1IeHHbIe Oymaru (MHbIE BUABI IIEHHBIX OyMmar).

[To COBOKYMHOCTM IIpaB, YAOCTOBEPSIEMBbIX ILIEHHBIMH OyMaramu, cCieayeT
BBIJICIIATE!

1) noneBble LeHHBIE OyMaru MpearnoJiaraloT Halu4yhe IpaBa Ha JOJI0 B 00IIEM
HMMYILECTBE YMUTEHTA, [IPaBO HA YIPABJIEHUE U, HAKOHEIl, IPAaBO Ha MOJyYEHHE YacTH
npubbLH. K TakuM ieHHbIM Oymaram cjieayeT OTHECTH aKI[UH, MHBECTUIIMOHHBIE TTaH,
a TaK)Ke MITOTEYHBIE CePTU(UKATHI yIACTHS;
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2) nonTOBBIE IIEHHBIE OyMard YJIOCTOBEPSIOT IMPaBO TpPeOOBaHUS O BO3BpaTe
CyMMBI 3aiiMa W yIulaTe MpPOILEHTOB Ha cymMMy 3aiiMa. OCHOBHBIMH JOJTOBBIMH
[IEHHBIMU OyMaraMu sIBJISIFOTCSA: a) oOyurarus; 0) BEKCeb;

3) neno3utHbIE (BKJIQAHbIE, OAHKOBCKUE) IIEHHbIE OyMaru - 3TO IIeHHbIe Oymaru,
KOTOpbIE BBIIIYCKAIOTCSA, KaK IMPABWIIO, B YJOCTOBEPEHHME 3aAKIIIOYEHMS JOrOBOpPA
0aHKOBCKOTO BKJIafa (cOeperaTeiabHbIN U JEMO3UTHBIN CepTH(HKATHI, cOeperaTenbHas
KHIKKA Ha IPeAbBUTEIIA);

4) TOBapopacHOpsAUTENIbHBIE IICHHbIE OyMard IpenCTaBISIOT COOOM LeHHBIE
Oymaru, 3akpeIuIsioliue MpaBo TpeboBaTh NEpefayd OIpPENeIEHHOrO0 HMMYIIECTBa,
XapaKTepU3YIOIIErocsi POJAOBBIMU TNpPU3HAKAMHU (KOHOCAMEHT, MPOCTOE M JABOWHOE
CKJIaJICKUE CBUJIETEIbCTBA);

5) npou3BOIHbBIE IICHHBIE OyMaru - IeHHbIe OyMaru, IpeAoCTaBISAIONINE ITPABO HA
UHbIE I1IeHHble OyMaru (poccHilcKMe JemO3UTapHble paclUCKH, IJI00AIbHbIE
JeTI03UTapHBIE PACIIHCKH, aMEPUKAHCKUE JIETIO3UTAPHBIC PACIIHCKH).

[To cpoky oOpaieHusi BBIIEISAIOT CPOYHbIE M OECCpOYHBbIE LIEHHBIE Oymaru, B
3aBHCUMOCTH OT YKa3aHHs CPOKa 0OpaleHUs] JAHHBIX IIEHHBIX OyMar.

PpiHOK 1LeHHBIX Oymar oOpa3ylOT OTHOIIEHHS, KOTOpPbIE BO3HHUKAIOT MEXIY
YIOJHOMOYEHHBIMH OpraHaMu TroOCyAapCTBa, XO3SWCTBYIOIIMMHM CyOBEKTaMu IIO
MIOBOJY BBIIYCKa, 0OpallleH!sl U MOTramleHus LeHHbIX Oymar. OH sIBJIsI€TCSl COCTaBHOM
9acThI0 (PMHAHCOBOTO PHIHKA,

Beinensio opraHu30BaHHBI MU HEOPraHU30BAHHBIA PBIHKM LIEHHBIX Oymar. Ilpu
9TOM CYIIECTBEHHBIM OTJIMYMEM OPTraHU30BAHHOI'O PBIHKA SBIIIETCS TO, YTO CHCIIKU U
olepalMd C LEHHbIMM OymaramMM OCYIIECTBISIIOTCA  NPO(eCCHOHATbHBIMU
YY4aCTHUKAMU pBIHKA LIEHHBIX OyMmar, JIeHCTBYIOIIMMM Ha OCHOBAaHUU JIMILIEH3HH,
BblJaHHBIX bankoMm Poccun.

Taxoke BBIACTSAIOT MEPBUYHBIA M BTOPUYHBIA PBHIHOK LEHHBbIX Oymar. Ha Ha
NEPBUYHOM pBIHKE IEHHBIX OyMar MpPOMCXOJUT 3aKIHOYEHUE CHEIOK MEXITY
SMUTEHTOM U TMEPBUYHBIM MpHOOpETaTeNeM, ONOCPEAYIOUIUMX MepBOHAYATbHBIN
BBITYCK IIeHHbIX Oymar. Ha BTOpMYHOM pBIHKE MPOMCXOAMT OOpalleHHe LEHHBIX
Oymar, T.e. 3aKJIFOYEHHUE CAENIOK KYIIU-TIPOAAKU M MHBIX CHIEJIOK MEXAy MEepBUYHBIM
npuobpeTaresieM IIEHHBIX OyMar U OCTJIbHBIMU YYaCTHUKAaMU PhIHKA IIEHHbIX Oymar.

Bekcenb — 3T0 1eHHas Oymara, yAOCTOBepsIOIlas HUYEM He OOYyCIIOBIIEHHBIE
o0s13aTeNnbCTBa Bekceneaarens (MpocToi BeKcelb) IM00 HHOTO YKa3aHHOTO B BEKcele
IIaTesbIInKa (mepeBoHOMN BEKCeJIb) BBITUIATUTh 1o HAaCTYIUICHUIO
IIPELYCMOTPEHHOTO BEKCEJIEM CpPOKa ONPEIECICHHYID CyMMY BEKCEJIEAEPIKATEII0
BekcenbHoe oOpaiieHue B Haliel crpaHe perynupyercs denepaibHbIM 3aKOHOM OT
11.03.1997 Ne 48-®3 «O nepeBOAHOM M IPOCTOM BEKCENE», a TAKXKE APYTHMHU
HOPMAaTUBHBIMH JJOKYMEHTaMH, HE MPOTUBOPEYAIIIUMH EMY.

B npocrom Bekcene (cono) ABa JMIa — BeKceleaaresb, OH K€ IUIATEeNbIINK, U
Bekceneaepxareab. CTopoHaMM B MEPEBOJHOM Bekcelle (TpaTTe) BBICTYNAIOT
BeKcenearesb (TpaccaHT), MIATEIbIIMK (Tpaccat) U BeKceleaep)KaTellb (PEMUTEHT).
Kak no nepeBosiHOMY, Tak U MO MPOCTOMY BEKCENIO 00SI3bIBATHCSI MOTYT Ipa)KaaHe U
ropunndeckue nuna. Poccuiickas ®enepauus, cyowvektsl Poccuiickoit denepanuu,
MYHHUIIMIIAJIbHBIE 00pa30BaHUS MMEIOT MPaBO OOSA3BIBATHCS IO IEPEBOJHOMY U
MIPOCTOMY BEKCENI0 TOJBKO B CIIydasX, MPsAMO MPEAyCMOTPEHHBIX (eaeparbHbIM
3aKOHOM.

[IpeameTroM BeKCENbHOTO 00s3aTEIbCTBA MOTYT OBITH TOJBKO J€HbIH. Bekcenb
SBIIAETCS JOKYMEHTOM, B €ro TEKCT€ He JOJDKHO OBbITh YKa3aHWW Ha CJHENKY,
MOCIY)KUBIIYIO OCHOBaHMEM Uil ero Bblaud. Ccbulka Ha YCJIOBMS IUIAaTEXa
MpeBpallaeT BeKceab B MIPOCTOE A0JIT0BOE 00s3aTenbcTBO. BMecTe ¢ Tem Hanuuue Ha
BEKceJIe JTI00bIX TOMETOK, He IPECIeYIOUINX 1eJIb 00YCIOBUTh COJiepKalleecs B HEM
npeaiokeHue (00s3aTeNIbCTBO) YIUIATUTD, HE BJICYET HEICUCTBUTEIIHHOCTH BEKCEIIS.
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Kak u Bce nieHHble Oymaru, BeKcelslb sBIsieTcsl (OpMaabHBIM JOKyMEHTOM. [lis
JeWCTBUTENIFHOCTH  BEKCeNsl HeoOXOIuMO, UTOOBI OH COJAEp)Kal PEKBU3HTHI,
npeaycMoTpeHHsle [1o10xeHneM 0 NepeBOTHOM U ITPOCTOM BEKCEIIE.

Bekcenst ObIBatOT MpeAbIBUTEIBCKUMHU, OPACPHBIME M UMEHHBIMU. [lo Bekcemto
Ha MPEeIBSBUTENS TUIATEXK JOJHKHUK MTPOU3BOIUT JIIOOOMY MPEAbSIBUTEINIO TOKYMEHTA.
Ilo opaepHoMy — nepBoMy JIMIly, IOUMEHOBAaHHOMY B BEKCEJIE WU JPYroMy JIULY,
«KOMY OHO TMpUKaKeT», Nu00 1o ero mnpukazy. [lo MMEHHOMY BEKCENll0 — TOJIbKO
JUIy, HA3BaHHOMY B JJOKYMEHTE.

[Inatexx MmO BeKcedar0 MOXKET ObITh 00ecledeH IMOJIHOCThI0 MU B YacTH
BEKCEJIbHOM CyMMBI TOCPEJCTBOM MOPYUUTENbCTBA (aBajib). ABAJIUCT JIOJKEH
yKa3aTh, 32 KOro OH nopy4aercs. Ecnu Takoe ykazaHue OTCYTCTBYET, aBajlb CUUTAETCA
JaHHBIM 3a BeKkcesenarens. ABaJIUCT OTBEYAET COJIMJAPHO C JIMIIOM, 3a KOTOPOE
COBEPIINJ MOPYYUTEIBCTBO. ABAIUCT, OIUIATUBIIMNA BEKCEIb, MOXKET B MOPSIAKE
perpecca IpexbsBUTH TPEOOBAHHWE KO BCEM MPEAIIECTBYIOIIMM HAANMCATEISAM, K
BEKCEJIeIATEeNI0 U IJIATENbIINKY, aKIIENTOBABLIEMY BEKCEJIb.

[Tpunsitue Ha ceOs IIATEIBIIMKOM O0O0S3aTENIbCTBA IO IMEPEBOJHOMY BEKCEIIO
Ha3bIBAETCS aKIENTOM Bekcelns. [lepeBogHON BeKcellb MOXET OBbITh MPEIbsIBICH K
aKLENTy BEKCeleIep/KaTeleM WX JIIOObIM JIPYTUM JIMIIOM, Y KOTOPOIO HaXOJUTCS
BEKCeJb. AKIIENT HE MOXKET OBITh IIOCTABIICH B 3aBUCHMOCTD OT KaKUX-THOO YCIIOBHA,
HO MOXET OBITh C/IeJIaH B 4aCTH BEKCENbHOI CyMMBI. JIuI0, yka3aHHOE B IEPEBOTHOM
BEKCeJie B KayeCTBE IUIATENbIIMKA W HE aKLENTOBABIIEE ATOT BEKCEJIb, HE HECET
OTBETCTBEHHOCTH IIE€pe] BeKceneaeprkareiaeM. B oTinune OoT nepeBOJHOrO BEKCENs
IIPOCTOM BEKCEIb HE TpeOyeT aKlenTa, IOCKOJIbKY OH SMUTUPYETCS TOJKHUKOM.

[TnaTex 1o BEKCENt0 MOXKET ObITh OTy4YeH TOJIBKO IO €ro MPEAbIBICHUU, B CPOK
IiaTexa, ykazaHHbIM B Bekcene. lIpocpouka B mpeabsBIIEHUH BEKCENs K IUIATEXY
OCBOOOXKIAeT OT OTBETCTBEHHOCTH BCEX OOS3aHHBIX IO BEKCENI0 JIUI, KpoMe
IJIaTeNbIIMKA.

Otka3 B IIaTexe 1o BEKCENI0 M aKLENTe, a TAKKE HEIUIATEX 110 aKLENTOBAHHOMY
BEKCEJII0 JIOJKEH OBbITh Y0CTOBEPEH MOCPEACTBOM 0CO00M oCcyAe0HOM mpoleTyphl —
HOoTapuajbHOro mpotecra. Ilo TpeGoBaHMSAM, OCHOBAaHHBIM Ha  BEKCENsX,
ONpPOTECTOBAaHHBIX B YKa3aHHOM TOpSAKE, BbLAAETCA CYIAEOHBI MpUKa3 U
MIPOU3BOIUTCS UCHOJHEHUE Mo npasuiam, npeaycmorpenHsiM I'TIK (c1.5 3akona o
MIEPEBOAHOM U MPOCTOM BEKCEJIE).

3aKOH O NEPEBOJHOM U MPOCTOM BEKCEJE B CT.3 YCTAaHOBWJI, YTO B OTHOLICHHH
BEKCEJIA, BBICTABJICHHOIO M TMOJJIEKANIEro OIUIaTeé Ha TeppuTopuu Poccuiickon
®denepanyy, IPOLEHTH] U NEHU, yKazaHHbIE CT.48 n 49 IlonoxkeHus o nepeBOJHOM U
IIPOCTOM BEKCEJIE, BBIIUIAYMBAOTCSA B Pa3Mepe YYETHOW CTABKH, yCTaHOBJIEHHOU LIbP,
o npasuiam c1.395 T'K.

MakcuManbHbI CPOK I IPEABABICHHS BEKCENS K IUIATEKY, KOTOPBIA MOKET
ObITb YCTAHOBJIEH TMPH BBIIYCKE MPOCTOr0 BEKCENs, 3aKOHOAATENbCTBOM HeE
YCTaHOBJIEH.

Cornacho ct. 1 ®@enepanbHoro 3akoHa oT 11.03.1997 Ne 48-03 "O nepeBoiHOM U
MpOCTOM Bekceney, Ha Tepputopun PO npumensierca [locranonenue [IUK CCCP u
CHK CCCP ot 07.08.1937 Ne 104/1341 «O BBenenuu B neiictBue IlosoxxkeHust o
MIEPEBOTHOM U ITPOCTOM BEKCEIIE».

K pexkBu3uramM mnpocToro BeKCeNls OTHOCUTCS Cpok miartexka (m. 3 cr. 75
[TonoxxeHus o mepeBoJHOM M MPOCTOM Bekcene). IIpocToit Bekcenb, Cpok IuiaTexa 1mno
KOTOpOMY HE yKa3aH, pacCMaTpUBAETCs KaK MOJJIEKAIINM OIuIaTe Mo NPEeAbsIBICHUN
(ct. 76 IlonoxxeHust 0 NepeBOJHOM U MPOCTOM Bekcene). [IpocToii Bekcenb cpokoM 1o
NPEIbSBICHUH JOJDKEH OBITh MPEIbSIBICH K IUIATEXKy B TE€UEHHUE OJHOTO rofia Co JIHS
€ro COCTaBJICHUSI.

Takum 00pa3oM, NpH BBIIYCKE MPOCTOrO BEKCENs CO CPOKOM IUIAaTeXa I10
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NPEABABICHUN OH IPCABABICTCA K IUIATCXKY B TCUCHHUC Troaa CO OHA €TI0
COCTAaBJICHHA, CCJIM BCKCCJIICAATCIIb HC OIMPCACIINIT WHOM CpPOK.

BxiagpiBath cBOM cOepexeHHsl B IMOKYNKY IEHHBIX OyMar pas3iIudHbIX
OPEANPUATAHA € LEJIbI0 TOJXYYCHHS J0XOJa CJIEeIyeT aK[uW, OOJUTaINu,
WHBECTUIIMOHHBIE M1all TAeBOT0 HHBECTULIMOHHOTO (hOH/A.

Hoxon ot omepamuu coctaBut 1400-1000=400 pyOneit 3a 2 wmecsua, T.e.
JOXOAHOCTH B pacueTe Ha roja coctaBut 400/1000*6=2,4 wm 240% rogoBbIx

Anzpeil mpuoOperaer akuuud Ha (GOHAOBOM OMpXKe, IZie TOPTYIOT pa3IMYHBIMU
ueHHbIMU Oymaramu. B mepBylo ouepenp — akusiMu. DTO MHCTPYMEHTHI, JArOIIne
BJIQJICNIbIly MPABO HA 4YacTh OM3HECAa SMUTEHTA, a TaKXKe Ha MOJYYEHHE J0X0/Aa OT
NEeSITeIbHOCTH KOMITAHUU B BUJI€ TUBUJICH/IOB.

@®onmoBas Oupka — 3TO IEHTPATU30BaHHAS IUIOIIAJAKA, Ha KOTOPOH CO3JaHbI
HEOOXOMMBIE YCIOBUSA JJs TOPrOBIM LEHHBIMH Oymaramu. OHa y4acTHUK
(OHIOBOTO PBIHKA, KOTOPBIA OOCITY)KUBAET €ro M 00ECIeUynBACT 3aKIIOYCHUE CIIEIOK
C LICHHBIMU Oymaramu.

Paborta ¢oHIOBOI OMpKH peryiaupyercss Kak BHYTPEHHHMH, TaK W BHEIIHUMHU
JOKYMEHTaMH, KOTOPbIE OXBaThIBAIOT BCEX €€ YYaCTHUKOB (IMHUTEHTOB, HHBECTOPOB,
npodeCCHOHATBHBIX  (POHIOBBIX TOCPEAHHMKOB, OpraHU3alMd HHQPACTPYKTYPHI
PBIHKA), a TAK)KE BCE BUBI ACSITENILHOCTH U OTlepallyii Ha Hell.

OcCHOBHbBIE 3aKOHOJATENbHbIE aKThl, KOTOPBIMH PETYJIUPYETCS POCCUUCKUIM
PBIHOK IIEHHBIX Oymar B meinoM U pabota (OHAOBBIX OHUpK B UYACTHOCTH, —
®enepanbHblil 3ak0H 0T 22 anpenst 1996 rona Ne 39-03 «O pbiHKe LIEHHBIX Oymar» u
Oenepanbublii 3akoH 0T 21 HOAOps 2011 roga Ne 325-03 «OO6 opraHu30BaHHBIX
toprax». Hanm3op 3a neATenbHOCTBIO pabOThl POCCUUCKUX (POHAOBBIX OUpPXK
ocymectsiser bank Poccun.

[To 3akoHy ¢oHmOBas OUpka — ATO OPTaHU3ATOP TOPTOBJIHM HAa PHIHKE IICHHBIX
Oymar, ¥ OHa HE MOXET 3aHHMAaTbCid JAPYTUMHU BHJIAMU NPOQPECCUOHAIBHON
NEeSITeIbHOCTH, KPOME JIEMO3UTApHOM (YCIYrH MO XPaHEHUIO0 CepTU(HUKATOB LIEHHBIX
Oymar W/wiM ydeTy TpaB COOCTBEHHOCTHM Ha IIeHHble OyMaru) W KIHMPUHTOBOM
(pacueTHoe O0OCITy)KMBAaHME YYaCTHHUKOB pbIHKAa IEHHbIX Oymar). Toprosis
OpPraHU3yeTcsl TOJIBKO MEXy WieHaMU OUpPKH, Jpyrue JHla y4acTBYIOT B HEW uepes
MTOCPETHUKOB.

Takum o6pazom, GoHmoBas OUp)ka — MpPeICTaBIsAeT COOON LEHTPATN30BaHHYIO
IUIOUIA/IKY, T/I€ JIFOJU, KOPIOpaluy U MPaBUTEIbCTBA MOTYT MOKYIATh U MPOJaBaTh
akiuu. OCHOBHAsl KOHLIENIIMS MHBECTHPOBAHUS Ha (DOHIOBON OMprKe 3aKIIHOYaeTcs B
MOJIyYEHUHU J0Xo0Ja JH0O0 3a CYET O0XHAAEMOT0 POCTa CTOMMOCTH CaMOl IEHHOU
Oymaru, 1100 3a CUeT AUBHUJICHIOB U KYMOHHBIX BBITIAT O OOIUTAIIHSIM.

o nmepenpoaaku akiuii AHIpE MOXKET MOJTy4daTh TOXOJ B BUJI€ TUBUICHIOB, TO
€CTh YaCTH NMPUOBUIHN, KOTOPYIO KOMITAaHUS BHITUIAYMBAET aKI[MOHEPaM.

B cooTrBercTBUM ¢ 3aKOHOM HOMHUHAJI aKIIUU YCTAHABIIMBAETCS JIJISl ONPENIEICHUS
ycraBHOro poHma AO mpu nepBUYHOM pa3MeleHHH. Bo Bcex oCTalbHBIX Cllydyasx Ha
aKLMU CyIIecTByeT pblHOYHas 1eHa. Tak kak AO npuoOpeno NpUBUIETUPOBAHHYIO
akiuto 3a 700 pyOuieit, To ¥ IO UCTeUSHHUHU 7 JIET KYIUJICHHas aklus Oy/IeT oTpaskeHa B
6amance AO o 700 py6ueid.

10

W3 ycnoBus 3ajauu M3BECTHO, YTO HAa PyKax y akuoHepoB octanock 25000
OOBIKHOBEHHBIX aKIMH, TOT/1a

3000 000 /25 000=120 pyOxeii.

3HaunT, CyMMa AUBUJCHA Ha OJHY aKInio coctaBut 120 pyoseil.

11

VYcraBubiii kanutan AQO BO3pacTeT € BHIMYCKOM 10 3 MIIH. pyOliedd, Torga OH
Oynet coctosATh u3 30 ThIC. OOBIKHOBEHHBIX aKITHMA.

Beimunatel mo oGnuramnusam

1000/10=100 py6.
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3000/100=30 TeIC. aKIMK

450*20%=90 TBIC. pYO.

510-90=420 ThIC. pYyO.

420000/30000=14 pybneit Oyner npuxoauThCcs Ha 1 OOBIKHOBEHHYIO aKIIHIO.

12

NHocTpanHOMYy y4yacTHUKY OyzaeT BoiiadeHo 1o 100 pyOueit 3a akiuio, Tak Kak
pPBIHOYHASI CTOMMOCTh aKIIMM K MOMEHTY BBIKYIA OCTAJIaCh Ha YPOBHE HOMUHAJIA.

13

[TomyueHHBI J0XOJ HE MOJICKUT OOJIOKEHHIO HAJIOrOM Ha J0OABJICHHYIO
CTOMMOCTb, TaK KaK NpEACTaBIsieT co00i (UHAHCOBYIO OIEpanuio, KOTopas
perynupyercs ctatbeid 149 HK PO.

14

B coorBerctBuu co cr. 21 @3 0 phIHKE IIEHHBIX Oymar, OCHOBAHUSAMH IS
npunatus bankom Poccnn unm peructpupyromieil opranuzanuei pemeHust 00 oTkase
B PETHCTPALIMU JOTIOJIHUTEILHOTO BBITYCKA SMUCCHOHHBIX LIEHHBIX OyMar sBJISIFOTCSA:

1) mHapymeHue SMHTEHTOM TpeOOBaHMI 3aKOHOJATeIbCTBa Poccuiickoi
@enepanii 0 LEHHBIX OyMarax, B TOM YHCJE€ HAJIW4YHE B MPEICTABICHHBIX
JOKYMEHTaX CBEIECHUH, MO3BOJIAIOIIMX CHAEIaTh BBIBOJ O NPOTUBOPEYHMH YCIOBUM
SMUCCHH U 00pallleHus] SMUCCUOHHBIX LIEHHBIX Oymar 3aKoHOJaTenbCcTBY Poccuiickoit
denepani 1 HECOOTBETCTBMM YCJIOBUM BBITYCKAa SMHCCHOHHBIX II€HHBIX Oymar
3akoHOoJaTenbCTBY Poccuiickoit deneparyn o eHHBIX Oymarax;

2) HECOOTBETCTBUE [IOKYMEHTOB, IPEJCTABICHHBIX JJIi PErHCTPALlMM BBIITyCKa
(IOIIOJTHUTENBHOTO BBIITYCKA) SMUCCHUOHHBIX LIEHHBIX OyMar WU perucTpanuu
IIPOCMEKTa LEHHbIX Oymar, U cocTaBa COJAEPIKAILUXCS B HUX CBEACHUH TpeOOBaHUIM
Hacrosuiero @enepanbHOro 3aK0Ha 1 HOpMaTUBHBIX akToB banka Poccuu;

3) HenpencraBnenue B TeueHue 20 pabounx aHel no 3anpocy banka Poccun nnm
PETUCTPUPYIOIIEH OpraHu3aluy BCeX JOKYMEHTOB, HEOOXOAUMBIX JJISl PErucTpaluu
BBIITYCKa  (JOTOJIHUTENBHOIO BBIIYCKa) SMHUCCHOHHBIX LEHHBIX Oymar wWwin
perucTpanmu npocreKkTa HeHHbIX Oymar;

4) HecoOoTBeTCTBHE (PMHAHCOBOIO KOHCYJIbTAHTa Ha pbIHKE LEHHBIX OyMar,
MTO/NKCABILIETO MPOCIEKT LIEHHBIX OyMar, yCTaHOBJIEHHBIM TPEOOBaHUSIM;

5) BHeceHue B MPOCTIEKT LIEHHBIX OyMmar, pelieHne o BbIIYCKe IIEHHbIX Oymar wiu
UHbIE JOKYMEHTBI, SBJSIOLIUECS OCHOBAaHHEM [UIsl PETUCTPALMU JOMOJHUTEIBHOIO
BBIyCKa SMHUCCHOHHBIX LEHHBIX OyMar, JIO)KHBIX CBeJIEHHH 1100 CBeJACHUH, He
COOTBETCTBYIOIIUX JIEHCTBUTEILHOCTH (HEAOCTOBEPHBIX CBEACHU);

6) MHbIe yCTaHOBJICHHbIE (pe/iepalbHBIMU 3aKOHAMU OCHOBAHMS.

Takum 00pa3oM OTKa3 B PErHCTPAIMH JOMOJHUTEIHHOTO BhIMTycKa akiuii [TAO
«CHHTE3» HE3aKOHEH U MOXKET ObITh 00KaJIOBaH B apOMTPaKHBIN CY/.

15

['ocynapcTBeHHbIE LIEHHbIE OyMaru - OJUH U3 UHCTPYMEHTOB (DOHAOBOTO PhIHKA,
NPEJCTABIAIOMNNA cOo00M JTONTOBBIE 0053aTENbCTBA AMHUTEHTA MO OTHOIIEHHUIO K
OoeHepunuaputo 1eHHOM Oymarn. dakTudyecku MaHHBIA BHUJ 1EHHBIX OyMmar
npeacTaBisieT coOOi 3aeM, MPeNoCTaBISEMbIl KPEIUTOPOM SMHUTEHTY LEHHOMN
Oymaru. OCHOBHOH NPHUYMHOM 3IMHCCHUM TOCYJAapCTBEHHBIX OOJMranuil sBIsSeTCs
¢uHaHcupoBaHue AeduLUTa TOCYyJapCTBEHHOro Oro/pkeTa. Tak ke rocynapcTBEHHbIE
LIEHHble OymMaru MOryT OBITh BBINYIIEHbI [0 TPUYMHAM: TIOTAIIEHUS paHee
pa3MeIeHHbIX 3aiiMOB, ()MHAHCHPOBAaHUE IIEJIEBBIX MPOTpaMM, CIJaKUBaHUE
HEPaBHOMEPHOCTH TOCTYIIJICHUS! HAJIOTOBBIX IUIaTeXeH, crpoca Ha LIeHHble Oymaru
JAHHOTO BbITycka MU Jpyrue. CIUCOK NPUYMH BBIIyCKa OONMUTraluid He SBISEeTCS
3aBEpUICHHBIM U MOXKET OBITh pacIIMpeH SMUTEHTOM IIEHHbIX OyMar B 3aBUCHMOCTHU
OT KOHBIOHKTYpbI pbIHKa. B Poccuiickoii ®enepauuu K TIOCYIapCTBEHHBIM
oOnurarusM OTHOCAT: TOoCyAapcTBeHHBbIe oOnuranuu Poccuiickoir ®Denepanuu u
rocyJapcTBeHHble oOnuranmuu cyobekra Poccuiickoit ®epepanuu. DMHUTEHTaMU
rOCy/lapCTBEHHBIX  LIEHHBIX OyMar Ha (QeaepaJlbHOM YpOBHE  BBICTYIAET
IIpaButenscTBOo Poccuiickoit @enepanuu Wi yIOJIHOMOYEHHBIH UM (heaepabHbIN
opran wucnojHutenbHo Biactu (MunucrtepctBo ¢unHancoB P® wimm bankom




40

Poccun).

B 3aBucHMMOCTH OT XapakTEepHCTUK BCE TOCYIAapCTBEHHBIC OOJUTAINH
MOJIPA3JIENISIOTCS. HA HECKOJIBKO BUJIOB:

1. ITo cmocoGHOCTH OOpamaThCsi Ha PBIHKE BBIACISIOT PBIHOYHBIE (CBOOOIHO
oOparnaembie Ha (POHIOBOM PBIHKE) U HEPHIHOYHBIC;

2. ITo cpoky obOparnieHus: KparkocpouHsie (10 1 roma), cpeaHecpouHbie (10 5 JeT)
1 JIOJITOCPOYHBIE (CBBIIIE 5 JIET);

3. Ilo cnocoOy BBIIATHI 3aliMOB: C (PUKCHPOBAHHBIM KYMOHHBIM JI0XOJIOM, C
MEPEMEHHBIM ~ KYIIOHHBIM  JIOXOJIOM C aMOpTH3alued Joira, ¢ JUCKOHTOM
(OeckynoHHBIE OOJIUTAINH) U AP.;

4. ITo popme: UMEHHBIE U HAa TIPEIBSIBUTEIIA.

16

Cornacao nm. 17 cr. 2 ®enepanbHoro 3akoHam oT 22.04.1996 Ne 39-®3 «O
PBIHKE LIEHHBIX Oymar», nmpoQecCHOHAIbHBIMU YYaCTHUKAMH PBbIHKA LIEHHBIX Oymar
ABIISIIOTCSL  IOPUAMYECKHE  JIUIA, KOTOpPhIE CO3JaHbl B  COOTBETCTBHHM  C
3akoHoAarenscTBoM Poccuiickoit denepaninu U OCyIIECTBISIOT BUIbI JESTEIBHOCTH,
yKa3aHHbIE B cTaThsX 3- 5, 7u 8 ykazaHHoro ®enepajibHOrO 3aKOHA, a TAKXKe JIMIIA,
KOTOpBIE OCYIIECTBISIOT JESATeNbHOCTh, yKa3aHHYI B craThe 6.1 DenepalibHOTO
3aKOHa;

K nmnpodeccruoHanbHbIM  y4yaCTHHKAM pbIHKA [EHHBIX OyMmMar OTHOCSATCA
CJIEyIOIlKE BUIbl CYyOBEKTOB.

bpokep. bBpokepckasi [eATENbHOCTh OMNpENENseTCs KakK JesATeNIbHOCTh IO
WCTIOJHEHUIO MOPYYEHHs KJIMEHTa (B TOM YHCIIE SMHTEHTA IMHCCHOHHBIX IEHHBIX
Oymar mpu HX pa3MEIIEHWH) Ha COBEPIICHHE TPakIaHCKO-TIPABOBBIX CAEIOK C
LEeHHbIMM OymaramMu M (WIM) Ha 3aKIIOYEHHE JIOTOBOPOB,  SIBISIOLIUXCS
MPOU3BOJHBIMU (PMHAHCOBBIMM HMHCTPYMEHTAaMH, OCYILECTBIseMas Ha OCHOBaHUU
BO3ME3/THBIX JOTOBOPOB O OPOKEPCKOM OOCITYKUBAHUH C KIIUEHTOM.

Hunep. Jlunepckas AesSTENbHOCTh MPEIIONaraeT COBEPIICHUE CHENOK KYIUIH-
MPOJXH IICHHBIX OyMmMar OT CBOEro MMEHH M 3a CBOW CYET ITyTeM IyOJIHMYHOTO
OOBSIBIIGHUS] 1I€H TMOKYNKH W/WIA TPOJAXH OINpPENelIeHHBIX ILEeHHBIX OyMmar c¢
00513aTENCTBOM TOKYIKH W/WJIM TIPOJAXKHA 3TUX IIEHHBIX OyMar 1o OOBSBICHHBIM
JIMIIOM, OCYIIECTBIISIOIIUM TaKYIO 1€ TEIbHOCTD, LIEHAM.

JoBeputenbHblil ynpaBisionmi. [1og 1eaTeIbHOCTIO TT0 YIPABICHUIO IEHHBIMU
Oymaramu cleayeT MOHUMAaTh JesITEeIbHOCTh 10 JOBEPUTEIBHOMY YIPaBIECHUIO
[IEHHBIMH OyMaramu, JICHEe)KHBIMH CPEJICTBAMH, TTPEIHA3HAYCHHBIMHE TSI COBEPIICHUS
CIENOK C IEeHHbIMH OymaramMM W (WJIM) 3aKJIIOYEHHUS JIOTOBOPOB, SBIISIOLIMXCS
MIPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

Heno3utapuii. Jleno3utapHoi AEATEIbHOCTHIO NMPU3HAETCA OKa3aHUE YCIYT IO
XPaHEHUIO CepTU(UKATOB LIEHHBIX OyMar W/WiM y4eTy U Mepexojay MpaB Ha LIEHHbIe
Oymarmu.

Peructpatop. [lesTenbHOCThIO IO BEJACHUIO pEeCTpa BIa/eNblieB LIEHHBIX Oymar
sBigercs coop, ¢ukcanus, oOpabOTKa, XpaHEHHUE JAHHBIX, COCTABJISIONIMX PEECTp
BJIAJIENIbLIEB LIEHHBIX Oymar, U ImpeJocTaBleHue HHPOPMALIMU U3 peecTpa BiIaJeNbleB
IeHHBIX Oymar. Permcrparop BIIpaBe MpHBIIEKATh IS BBHIMOJHEHHUS YacTH CBOMX
¢GbyHKIMH TpaHCeEp-areHTOB, SBISAIOMIMXCS PEruCTPAaTOpaMM, IEMO3UTAPUSMHU WIIH
Opokepamu.

He sBnsercs mpodeccnoHanbHBIM YYaCTHHUKOM DBIHKA IIEHHBIX Oymar, HO NpH
3TOM BBINIOJIHSAET BAKHYIO POJb 10 OPTraHWU3aIlMM TOPTOBIHM IIEHHBIMH Oymaramw,
OpraHu3aToOp TOPTOBJIM HA PBIHKE LIEHHBIX Oymar. JledaTenbHOCThIO 10 OpraHU3aLuU
TOPTOBIM Ha pBIHKE IEHHBIX OyMar TpU3HAETCS TPEIOCTaBICHHE YCIyr IO
MIPOBE/ICHUIO OPTraHM30BAHHBIX TOPrOB Ha pBIHKE IIEHHbIX OymMar Ha OCHOBAaHUHU
JIMIICH3UN OUPIKU WITH JTUIICH3UH TOPTOBON CHCTEMBI.

Takke Ha pbIHKE 1EHHBIX Oymar MpHUCYTCTBYIOT CaMOpPEryJupyeMble
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opraHuzan  Mpo(eCCHOHAIBLHBIX YYaCTHHKOB pBIHKAa IIeHHbIX Oymar. OHu
MPENICTaBIAIOT co00i JOOpOBOILHOE 00BeNUHEHNE MPO(HECCHOHATBLHBIX YUaCTHUKOB
pBIHKA IIEHHBIX OyMmar, (QYHKIMOHUpPYIOIIEE Ha TWPUHIMIIAX HEKOMMEPUYECKOU
opraam3anuu. CaMOperyaupyeMbie OpraHHW3alui MPOPECCHOHATBHBIX yYACTHUKOB
pBIHKA IICHHBIX Oymar co3JaroTcsi Uil OOECIeYeHHs YCIOBHUU MPOQECcCHOHATBHOM
NEeSATeIbHOCTH yYaCTHUKOB pBIHKA IIEHHBIX OyMmar, coOJIF0JICeHUs CTaHIapTOB
poeCCHOHATILHON ATHKH Ha PHIHKE IICHHBIX OyMar, 3allMThl HHTEPECOB BIIAJICIIbIICB
[IEHHBIX OyMar W WHBIX KIHEHTOB MPOGECCHOHATBHBIX YYaCTHUKOB PBIHKA IEHHBIX
Oymar, SBJISIOIUXCS WICHAMH CaMOPETYJIHMPYeMOW OpraHHW3allid, YCTAHOBJICHUS
NpaBWJI W CTAaHAAPTOB TPOBEIACHHS  ONEpalWii C I[CHHBIMH  OyMmaramu,
obecrieunBarOnMX YHPEKTUBHYIO NEATEILHOCTh HA PHIHKE IICHHBIX OyMar.
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Bpokep — mnpodeccuoHanbHbI yY4aCTHHK pBIHKA LEHHBIX OyMmar, HMOCPEIHUK
MeXy WHBecTopamu u Oupxeid. [1o 3akony B Poccum ropunuveckue u ¢pusznveckue
JMIIa HE MOTYT TOProBaTh Ha OMpIKe HANPSAMYIO, €CIIM OHU HE MPO(ecCHOHATbHbIC
YYACTHHMKH pbIHKA. [ 3TOro MM Hy)XeH MocpeaHuK — Opokep. bpokepamu moryt
ObITh OaHKW, WHBECTUIMOHHBIE M Opokepckue kommnanud. Camoe TJIaBHOE, YTO
JOJKHO OBITH Yy Jr000ro Opokepa, — nuneH3us LlentpoOGanka. D10 o0s3arenbHOE
yclioBue, 63 KOToporo Opokep He UMEET IpaBa MPOBOUTE ONEPAIIMH HA OHpKE.

[Tocie TOro Kak BbI 3aKIIOYHIIN JIOTOBOP, OPOKEp OTKPHIBACT BaM OPOKEPCKH U
Jerno3uTapHblid cueta. Ha mepBoMm OynyT jexaTh JEHBIH, a HA BTOPOM — IICHHBIC
Oymard.

C nomouipto Opokepa Bbl MOXKET€ IMOKyHaTb W IpojaBaTh LIEHHbIE OyMmaru,
TOProBaTh BaJIOTOM W APYrUMU (PUHAHCOBBHIMH HHCTpyMeHTamMu. OH BBINOJHSET
MOPYYEHHUS KIIMEHTOB — MEPeAaeT uX Ha OMpXKy, OTAAET AeHbrH 3a Oymaru. [losTomy
OpoOKep JIMIIb MOCPEIHUK, H B 3TOM €r0 OTIMYUE OT TpelJepa — Urpoka Ha OHpixKe.
Kpowme Toro, Opokep cocTaBisieT OTYETHI O ABM)KEHUH CPEJCTB U OTIEPALUX, BEIBOJHUT
cpencTBa Ha OaHKOBCKMM cueT. OH MOXeT mpeiaraTb ycIyrd (PUHAHCOBOTO
KOHCYJIbTAaHTa, pa3padaTbiBaTh TOPTOBbIE W WHBECTHIIMOHHBIE CTpAaTErHd. Tarke
OpoKep BBICTYINAET HAJIOTOBBIM areHTOM — pAacCUMTHIBACT M YJEpXKHBAaeT 3a Bac
MOJIOXOHBIA HAJOT C Balleld MPUOBUIM OT CAENOK W TUBUACHAOB M TEPEUNCIISET
CpeICTBa B OIO/IKET.
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CornachHo cratee 39 @enepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbiHke
LEHHBIX Oymar», Bc€ BMJbl NPOQECCHOHATIBHON NEATENbHOCTH Ha PBIHKE IEHHBIX
OyMar OCYILIECTBIISIFOTCSI Ha OCHOBAHHUU CHEIMAIbHOTO pa3pelieHus - JIMIEH3UH,
BbI1aBaeMoit bankom Poccun. JlesTensHOCTh TpoQecCHOHAIbHBIX YYaCTHUKOB PhIHKA
IEHHBIX OyMar JIMIEH3WpYyeTcs JABYMS  BHIAMH  JIMICH3WHA:  JIUICH3HEH
npo(eCCHOHABHOIO  yYaCTHHKAa pBIHKA IIEHHbIX OymMar U JMIeH3uedl Ha
OCYILIECTBIICHUE JIEATEIBHOCTH 1O BEJCHHUIO PEEcTpa.

JluueH3uss Ha OCYIIECTBIEHHE MNPO(ECCHOHAIBHONW EATENIbHOCTH Ha pPHIHKE
[IEHHBIX OyMar MoXKeT ObITh aHHy/IHMpoBaHa bankom Poccuu B ciyyasix, yka3aHHBIX B
ct. 39.1 3akonma. B 3akoHe yka3zaHbl TakKe Cly4ad, KOIJa JIMLEH3MUsS Ha
OCYIIECTBIIEHUE NMPOPECCUOHATBHON ASATEIHPHOCTA Ha PHIHKE IEHHBIX OyMar JoJDKHA
ObITh aHHynupoBaHa bankom Poccuu. Pemenune o0 aHHyIMpOBaHMM JIMLEH3UU Ha
OCYIIIECTBIICHHE TPO(PECCHOHANBHON JESITEeNhbHOCTH Ha pBIHKE IEHHBIX OyMar
npunumaercss bankom Poccun B mopsiike, yCTaHOBIEHHOM HOPMAaTHBHBIM aKTOM
banka Poccuu. IlpodeccroHanbHbIi y4acTHMK pbhIHKA IIEHHBIX Oymar o0s3aH
MPEKPAaTUTh OCYIIECTBICHHE NMPO(ECCHOHAIBHONW JIEeSTENbHOCTH Ha PHIHKE HEHHBIX
Oymar B JEHb TOJNYYCHHs YyBEIOMJICHHS 00 aHHYJIMPOBAaHWUHW IUICH3WH Ha
OCYILIECTBIICHHE TPO(PECCUOHAILHON IEATEIbHOCTH HAa PHIHKE IIEHHBIX OyMar
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[lenbto rocyaapCTBEHHOTO DETYJIUPOBAaHUS PbIHKA ILIEHHBIX Oymar BBICTYMAeT
obecnieyenue popmupoBaHus 3(P(HEKTUBHOIO PHIHKA C Pa3BUTON MHPPACTPYKTYpOil U
WHCTUTYTaMU  (UHAHCOBOTO  pPbIHKA, oOOeCledYeHue  peaju3allid  eAUHOU
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rOCy/IapCTBEHHON JICHE)KHO-KPEIUTHOM TONMUTHUKH, (DOPMHUpPOBAHHE HAJIEHKHOTO

UCTOYHMKA  HMHBECTUPOBAHMS  Kak  Juid  KBAIM(DUIMPOBAaHHBIX, TaK M|
HEKBATM(HIUPOBAHHBIX WHBECTOPOB, 3all[MTa MPAaB MHBECTOPOB HAa PHIHKE ICHHBIX
Oymar.

K OCHOBHBIM 3JIEMEHTaM TOCYJAapCTBEHHOI'O DETyJIMPOBAaHUS PBIHKA LIEHHBIX
Oymar OTHOCHTCS: BO-TIEPBBIX, YINOJHOMOYEHHBIH  HCIIOJHUTENbHBIA  Oprax
rOCylapCTBEHHOM BJIACTM WM YIOJHOMOYEHHAs OpraHu3auus, Ha KOTOPYIO
BO3JIOKEHBI (DYHKIIMU TIO PETYIMPOBAHHUIO PHIHKA IIEHHBIX OyMaru (HallOMHHM, YTO
bank Poccun He sBisieTCs MCHOJHUTEIbHBIM OPraHOM T'OCYAAPCTBEHHOM BIACTH), a
TaK)Ke, BO-BTOPBIX, HOPMAaTUBHOE IIPABOBOE PEr'yJIUPOBAHUE IAHHOTO PHIHKA.

[IpaBoBOE perynupoBaHHe pbhIHKA ILEHHBIX OyMmar IpeJICTaBlI€HO CHUCTEMOM
(UHAHCOBO-TIPABOBBIX, aIMUHHCTPATUBHO-TIPABOBBIX U I'PAXKIAHCKO-TIPABOBBIX HOPM,
PEeryaupyroIuX OTHOLIEHHUS YYaCTHUKOB pBbIHKA IIEHHBIX OyMmar, CBSI3aHHBIE C
BBIITYCKOM, OOpalieHreM M MOTalieHneM LEeHHBIX OyMar, a TakKe ¢ OCYIIECTBICHUEM
HaJ30pa CO CTOPOHBI YIIOJIHOMOYEHHBIX OPraHOB M OpPraHM3alUi 3a JeATCIBHOCTBIO
YYaCTHHKOB PBIHKA IIeHHBIX Oymar. K rpakaaHcKo-TIpaBOBBIM OTHOUICHHUSIM CIIEAYET
OTHOCUTb  OOIIECTBEHHBbIE  OTHOLICHMs, BO3HMKAIOLIUE, U3MEHSIOIUEecs U
MIPEKpALAIOLIECs] Ha OCHOBAaHUM CJEJIIOK M OIepalui ¢ LEeHHbIMU OyMaramMu u
WHBIMH  (UHAHCOBBIMH HHCTPYMEHTaMH, OIOCPEIyeMbIe JOrOBOpaMH  KYIUIH-
poAaxu, 3aigora, MeHbl. OCOOEHHOCTBIO JJaHHBIX OTHOLICHUH SIBJISETCS TO, YTO OHU
OCYILECTBISIIOTCS. HAa  OCHOBE  pABHONpaBUs, ABTOHOMUU  BOJb  CTOPOH,
HMMYILECTBEHHON CaMOCTOSATEIbHOCTH.

B cBoto ouepenp, (MHAHCOBO-IIPABOBOE PErYJIMPOBAHUE MPEACTABICHO B paMKax
(MHAHCOBBIX OTHOILICHMH, CKJIAJbIBAIOLIMXCSA B paMKax peajl3alid OpraHU3YroIIeH
POJIM TOCYJapCTBA HA PhIHKE LIEHHBIX OyMar.

OCHOBHBIM HOPMAaTHBHBIM IIPAaBOBBIM aKTOM Ha PbIHKE LIEHHBIX Oymar, mpexje
BCEr0 Ha pBIHKE OSMHUCCHOHHBIX IIEHHBIX OyMar M TPOHW3BOJIHBIX (PHMHAHCOBBIX
MHCTPYMEHTOB BbIcTynaer DenepaibHblii 3akoH oT 22 ampens 1996 roma Ne 39-03
«O pBIHKE LIEHHBIX OyMar».

JIvueH3upoBaHUe AeSTEIbHOCTH MPO(ECCHOHATBHBIX YYaCTHUKOB PhIHKA IIEHHBIX
OyMmar; perucTpanus BbIIYCKOB U MPOCIEKTOB AIMUCCUOHHBIX IIEHHBIX OyMar, mpaBuil
ynpaBieHUs: (OHIAMH KOJIJIEKTMBHOTO HWHBECTHPOBAHUS; YCTAHOBJIEHHME IpaBUII
OCYLIECTBICHHUS]  NPO(PECCUOHANBHON  AEATENBHOCTH, HAA30p U KOHTPOIb
yrnosHoMOo4eHHbIX opraHoB (LlenTpanbhbiii Oank Poccuiickoit depepauun) 3a
NeSITeIbHOCThI0 DMUTEHTOB, MPOPECCUOHANBHBIX YYaCTHUKOB PbIHKA LIEHHBIX Oymar,
(OHJIOB KOJUIEKTMBHOTO MHBECTHPOBAHUS MMeeT (PMHAHCOBO-IPABOBYIO CYIIHOCTb,
HECMOTpPS. Ha TO YTO CaMH ONEpaluu ONOCPEAYIOTCS TI'pPakIaHCKO-TPAaBOBBIMU
JIOTOBOPaMH.

B »ddexrtuBHOi opranmzanuu ¥ (YHKIIMOHUPOBAHMM pBIHKA ILIEHHBIX Oymar
3aMHTEPECOBAHO MPEXKAE BCEro €aMO TOCYIapCcTBO. 3IE€Ch YMECTHO IPOBECTU
napajuienu ¢ OaHKOBCKMM M CTPaxoOBbIM IPaBOM, TJ€ MNPEBATUPYIOUIUN XapakTep
nesned W 3aJad BCTYIUICHHMSI B JaHHBIE OTHOLICHHUS Ipenornpenenser (puHaHCOBO-
MIPaBOBYIO MPUPOJY OAHKOBCKMX M CTPAXOBBIX OTHOILIEHUI, HE3aBUCUMO OT TOT'O, YTO
camMa OaHKOBCKas WJIM CTpaxoBas orepauus opopmisieTcss Ha OCHOBE I'PakJaHCKO-
paBoBOro gorosopa. [lyOnauuHbIil XapakTep Lenel perylupoBaHus Npeaonpeaeser
(MHAHCOBO-TIPABOBYIO CYIIHOCTh (PMHAHCOBBIX OTHOLIEHUN Ha PHIHKE IIEHHBIX OyMar.

B3auMocBsI3p ¢ (MHAHCOBOM JIEATENBHOCTBIO TOCylapcTBa HE  JOJDKHA
paccMaTpUBaThCs Kak 00s3aTeNbHbIN MPU3HAK OTHECEHUS psAa OTHOLICHUN Ha PHIHKE
LEHHBIX OyMar K (UMHAHCOBO-IPAaBOBBIM OTHOIIEHHUAM. OTroBOpPHUMCS, YTO TaKOMY
CerMEHTY PbIHKA IIEHHbIX OyMar, Kak PbIHOK FOCYJIapCTBEHHBIX IIEHHBIX Oymar, Takas
B3aMMOCBS3b H3HAYAIBHO MPHUCYIIA, B OTJIIMYHE OT PbIHKA LIEHHBIX Oymar, SMUTEHTOM
KOTOPBIX BBICTYNAIOT XO3IUCTBYIONIHE CYOBEKTHl (KOMMEPUYECKHE OpraHU3aIim).
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bank Poccun BeIcTynaeT opraHom, OCYIIECTBIISIOIIUM PEryJINpOBaHUE, KOHTPOJIb
Y HA/J30p Ha PHIHKE IEHHBIX Oymar. Peanm3anus naHHbIX (QYHKIUNA OCYIIECTBISETCS
yepe3 MOCTOSIHHO JeicTByromuii oprad - KomMuTteT (pmHAHCOBOrO HaA30pa, KOTOPHIi
MIPUHUMAET PEIICHUE MO OCHOBHBIM BOIPOCAM PETYIMPOBAHMS, KOHTPOJS U HAA30pa
Ha (MHAHCOBOM DPBIHKE.

OCHOBHBIMU TESIMH JIeATENbHOCTH banka Poccum Ha phIHKE IEHHBIX Oymar
SIBJISIFOTCSL:

- o0ecreyeHne yCTOWYMBOrO pa3BUTHS (UHAHCOBOrO phIHKAa Poccuiickoit
denepanuu;

- 3eKTUBHOE yIpaBICHUE PUCKaMH, BO3HUKAIOIUMHU Ha (PMHAHCOBBIX PBIHKAX,
B TOM YHCJIE ONIEPATUBHOE BBISIBJICHUE U POTUBOACHCTBUE KPU3UCHBIM CUTYaLlUsIM;

- 3aI1Ta MPaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha (PMHAHCOBBIX PHIHKAX.

bank Poccum BOo B3ammoneiictBuu ¢ IIpaButensctBoM Poccuiickoin denepaunu
pa3pabarbiBacT M pean3yeT MOJUTUKY pPa3BUTHUS U OOECHEYeHHUs CTaOMIBHOCTH
¢unancoBoro psiHka Poccun, BKiIto4as pplHOK IIEHHBIX OyMar.

B kauectBe mpaBonpeeMHuka ®enepanbHON Cily:KObl 10 (PUHAHCOBBIM PBIHKAM
bank Poccum ocymectBiser cneayroue (YHKIUU, PpErylupyeMble HOPMaMH
aJIMHHHCTPATHBHOTO U (PUHAHCOBOTO TIPaBa:

1. HopmatuBHOE peryaupoBaHHUe EATEIbHOCTH Ha PHIHKE IIEHHBIX OyMar, B TOM
YyClieé yCTAHOBJICHHWE MPaBHJI OCYIIECTBIEHUS MpOdEeCCHOHAIbHOU IesTeNbHOCTH,
CTaHJIaPTOB AYMUCCHH, PACKPBITUS HHPOPMAITUH.

2. JluueH3upoBaHHE MAESITEIBHOCTU NPOPECCHOHATBHBIX YYACTHHUKOB pPBIHKA
LIEHHBIX OyMar myTeM BBIJJAYM COOTBETCTBYIOIIUX JIMIIEH3UN TOCIE TMPOBEPKU
COOJTIOICHUSI COMCKATEJIEM JIMIIEH3UOHHBIX TPEOOBaHMIA.

3. Peructpanus BBITYCKOB M MPOCIEKTOB YMUCCHOHHBIX IIEHHBIX Oymar, OTYETOB
o0 WTOrax »SMHUCCHMU LEHHBIX Oymar, TpaBuUid  yOpPaBIEHUS  IaeBBIMU
WHBECTUITMOHHBIMH (JOHIAMH, HETOCYIapCTBEHHBIMU NIECHCHOHHBIME (DOHIAMH.

4. PerynupoBanue arrectanuu (QU3MYEeCKHX JUIl B cdepe mpodhecCHOoHaTHHOM
NIeSITeTbHOCTH Ha PBIHKE IIEHHBIX OyMmar. B HacTosiee Bpems psifi TOJITHOMOYHI B
3TOM cepe mepenanbl caMOperyIupyeMbIM OpraHU3alisIM Ha PhIHKE IIEHHBIX OyMar.

5. VYcraHoBineHue 00s3aTeNbHBIX HOPMAaTHBOB, B TOM 4YHCIIE HOPMATHBOB
JIOCTaTOYHOCTU COOCTBEHHBIX CpPEACTB NPOGECCHOHATIBHBIX YYAaCTHHUKOB pPBHIHKA
LIEHHBIX Oymar.

6. Hamg3op 3a nesTenbHOCThIO MPOGECCHOHANBHBIX YYACTHUKOB PBIHKA IIEHHBIX
OyMar, SMUTEHTOB, MHBECTUIIMOHHBIX ()OHJOB M HETOCYJAPCTBEHHBIX MEHCHOHHBIX
(hOHIOB U IPYTrUX HEKPEAUTHBIX (DUHAHCOBBIX OPraHU3ALIUN.

7. llpoBemeHue TPOBEPOK IO KajlobaM O BO3MOXKHOM  HapylICHUU
3aKOHOJATENhCTBA O IEHHBIX OyMarax, a TakXe IJIAHOBBIX MPOBEPOK NESATENbHOCTH
MpoeCCUOHANBHBIX YYAaCTHUKOB PBIHKA IIEHHBIX OyMar M JPYrUX HEKPEIUTHBIX
(bMHAHCOBBIX OpraHU3aIUi.

8. BriHeceHne 00s3aTeNbHBIX K UCTIOTHEHUIO TPENMMCAHUNA U O0paIIeHne B CyI C
TpeOOBaHMEM O  JIMKBUAAIMHU  IOPUAMYECKOTO  JIUIA,  OCYHIECTBIISIOIIETO
poeCCHOHABHYIO JeATEILHOCTh Ha PHIHKE IIEHHBIX OyMmar, mpeIbsBICHUE UCKOB O
MPU3HAHUY HEIeHCTBUTENBHBIMU CACTOK, aHHYTHPOBAHUH BBITYCKa [IEHHBIX OyMmar, B
3aIIUTY TOCYIAPCTBEHHBIX M OOIIECTBEHHBIX MHTEPECOB Ha PHIHKE IICHHBIX OyMar.

3amanue Ne 1

IlosicauTe Kakue OTHOIICHUS SIBJISIFOTCS npeaAMETOM PETYJIHUPOBAHUSA

denepanbHOro 3aKoHa «O pBIHKE IIEHHBIX OyMar»?
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3amanue Ne 2
Ha ocHoBe aHa/M3a HOPMATHBHO-TIPABOBBIX aKTOB COCTaBbTE KiaccH(HKa-
IO IICHHBIX OyMar COTJIaCHO TEM HIIM WHBIM KPUTEPHIM

3amanue Ne 3
Oxapaktepu3yuTe, 4To MPEACTABIACT COOOM PHIHOK IICHHBIX OyMar.
Kaxkwue BubI ppIHKOB BaM U3BECTHBI?

3aganue No 4
Oo6yuatromerocsi KomapoBa P. Ha mpakTuueckoM 3aHSITHH TPENOIaBaTelb
MOMPOCHIT OXapaKTEPHU30BaATh TAKYIO LIEHHYIO Oymary kak Bekcesib. Komapos P. He
CMOT 3TOTO CJeNaTh, 3aBUB, YTO HUKOTJA B CBOEH JKU3HU C BEKCEJIEM HE CTaJKH-
BAJICS U TIPEJICTABJICHUS O HEM HE UMEET.
Pazbsicaute KomapoBy P., uro mpezacraBisier coOoi Bekcenb Kak IEHHAs
Oymara.

3amanue Ne 5
Kakoit MakCUMaJIBHBIN CPOK JJIsl MPEABSABICHUS BEKCEIS K IJIATEKY MOXKHO
yKa3bIBaTh MPH BBIITYCKE MTPOCTOTO BEKCEA?

3amanne Ne 6
JIrtoqmuia AHaTOJIBEBHA BKJIAJIBIBAET CBOM COEpEKEHUS B MOKYIIKY LIEHHBIX
OyMmar pasnuuHbIX npeanpusTuil. [logckaxxkure kakue LEHHbIE OyMaru ¢ 3TOU lie-
JIBI0 OHA MOKET MPUOOPECTH

3amanmne Ne 7
Jleno3uTHbIN cepTUdUKAT OBLT KyIJIeH 3a 6 MECsIeB 10 CpOKa €ro morare-
Hus no nene 1000 py6unei u npojaH 3a 4 Mecsila 10 Cpoka MOoTranieHus Mo IeHe
1400 py6neit. Onpenenuts (110 MPOCTON MPOIEHTHON CTaBKe 0€3 yueTa HaJIOTOB)
JIOXOJAHOCTD 3TOM Omeparu B Iepecuere Ha TO/I.

3amganue Ne 8
AHnpeli puoOperaeT akIMM KPYITHBIX KOMIIAHWM, PACCUMTHIBAs MOJYYHUTh
JIOXO0J1 OT MOCJIEAYIOLIEH NPOJIAKH B CIy4ae pOCTa UX PHIHOYHOTO Kypca.
VYkaxxkure BU1 OUpKU, HA KOTOPOl AHApeN MpruoOpeTaeT akuu.
HazoBute BUI noxona ¢ akiuyid, KOTOPBIA MOXET MoJiy4aTb AHIpPEW 10 UX
MIEPEPOIAKH.

3amanune Ne 9
AOQO c 11enpIo T0ArOCPOYHOTO MHBECTUPOBAHUS CPEICTB MPUOOPETIO HA PHIH-
Ke 1eHHbIx Oymar 3a 700 pyOreit mpuBmierupoBantas akius Apyroro AO HOMH-
HanbHOM ctoumocThio 1000 pyGneit. AuBuaena no akuuu cocrasiseT 11%. Ilo
Kakoi 1eHe OyneT oTpaxkeHa B Oanance AO KyrieHHas aklus yepe3 7 JIeT B COOT-
BETCTBHUH C HOBBIM TUTAHOM CUYETOB?
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3ananue Ne 10

AKIIMOHEpHOE OOIIECTBO 3aperucTpupoBaio sMuccuio 30 ThiC. 0OBIKHOBEH-
HBIX aKIMi ¢ HOMHMHAIBHOM cTouMOocThi0 1000 pyOieit, n3 KOTOpbIX 26 ThICSY ObI-
JI0 IPO/IAHO aKI[MOHEpaM, a 4 ThICSIUM OCTANHMCH HEMPOJaHHBIMU. Uepe3 HekoTopoe
Bpems emie 1000 akuuii Obl1a BRIKYTJIEHA OOIIECTBOM Y aklMOHEpoB. [1o okoHya-
HUU OTYETHOTO roJia COOpaHUeM aKIIMOHEPOB MPUHATO PEIICHUE O PACTIPECICHUH
B Ka4eCTBE JTUBHUJICHIOB 3 MJIH. pyOseit ux npudsuiu. Kakas cymma quBuaeHa Ha
KKIYI0 aKIIUI0 MOXET OBITh BhITIAYCHA?

3amanue Ne 11
AKIIMOHEpHOE OO0IIECTBO C YCTaBHBIM KalUTalIOM 2 MIJIH. pyOJiel BBITYyCTH-
70 eme 10 ThIC. OOBIKHOBEHHBIX akmuil Ha 1 MitH. pyOsteit u 500 obymraruit Ha 450
ThIC. pyOJielt ¢ KynoHHoU ctaBkoi 20 % rogossix. YucTas nmpuobLis oOmecTsa 510
ThIC. pyOsiel. OnpenenuTs CyMMy 10X0/a Ha OJIHY aKIHIO.

3aganue Ne 12
Nuoctpannbiii yyactHUK AQO ommatui 100 akuuii HOMUHAINIBHONW CTOUMO-
cteio 100 pyOneit kaxxnas nosutapamu 1o kypey 1 gomnap=100 py6neii. AO pemiu-
JI0 BBIKYIIUTh Y THOCTPAHHOTO YYaCTHUKA MPUHAJIEKAIINE €My aKuu. PeiHOYHAs
CTOMMOCTb aKIIMi K MOMEHTY BBIKYIIa OCTajlach Ha ypoBHE HoMuHana. Kypc gou-
napa nossicwiics 10 120 pyOieit 3a qostap. Kakas cymma Oyaer BbIljiadyeHa HHO-
CTPaHHOMY YYaCTHHKY 32 aKIUu?

3amanue Ne 13
WMHBeCTOp MOIYYHJI OT ONeparnuii KyIIu-TIpoAakd IIEHHBIX Oymar J0XOJl B
pasmepe 100 toic. pyOnei. [TognexxuT a1 00JI0)KEHUIO HAJIOTOM Ha J00aBJICHHYIO
CTOMMOCTD TTOJTYYEHHBIN T0XO?

3anganue Ne 14
ITAO «CunTe3» ObUIO 0TKa3aHO B PErHCTPALUU JIOMOJHUTEIHLHOTO BBITYCKa
aKIUH 10 PUYUHE TOTO, YTO y ITOTO aKIIMOHEPHOTO OOIIECTBA U TaK OYEHb MHOTO
aKIMI HAXOJIUTCS B 0OpaIlleHNH.
MoskeT 1 JaHHOE 00CTOATENHCTBO CIIYKUTh TPUUUHON OTKa3a?

3amanue Ne 15
Cryaent XutpoB B. y3HaB, 4TO CyIIECTBYIOT TOCYAapCTBEHHbIE U MYHHIIU-
najgbHBIX LIEHHbIE OyMaru, MOMpPOCHJI CBOEro ToBapuia YMHoBa Jl. pacckazaTh 0O
HUX.
UtoOn1 Bl pacckazanu, 6ynydyu Ha Mmecte YMHoBA 1.7

3aganue Ne 16
Ha ocHoBe H3ydeHHUsI COOTBETCTBYIOIIMX HOPMATHUBHBIX IPABOBBIX AKTOB
OOBSCHUTE, YTO TMPEACTABISAIOT C000W MpOodeCcCHOHANTBHBIC YYaCTHHKU PBIHKA
IIEHHBIX OyMar U KTO K HUM OTHOCHUTCSI OTHOCSITCSI.
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3ananue Ne 17
I'p-u T., pemmB npruoOpecTH MakeT aKIUM OJHON W3 KOMITAHHWM, CIPOCHII
CBOErO Jpyra Kak 3TO CAEJIaThb BBUY OTCYTCTBHS OIBITA U 3HAHHUK B 3TOM BOIPO-
ce. JIpyr nmocoBeToBan oOpaTUThHCS K OpOKepy.
Kaxk 661 Bol 00bsicHum rp-Hy T. KTO Takon 6pokep?

3aganue Ne 18
Ha mpaktudeckoM 3aHSATHH TpenoaaBaTeneM ObLI 3a/1aH BOIPOc 006 0cobeH-
HOCTAX JIMIIEH3UPOBAHHUE NIEATEIBHOCTH MPO(PECCHOHATBHBIX YYACTHUKOB PHIHKA
IIEHHBIX OyMmar.
Kax 651 Bol oTBeTHIIM HA JaHHBIN BOMIPOC?

3amanue Ne 19
Hcnonb3yst 3HaHMS, TIOJYYEHHBIE B X0/I¢ YUCOHBIX 3aHATHM, a TaKXKe CaMo-
CTOSITEJILHOTO HM3Yy4YCHHUS HOPMATHBHO-TIPABOBBIX aKTOB U Y4eOHOHN JUTEpaTyphl,
OOBSICHUTE B UeM 3aKJIFOYAIOTCS OCOOCHHOCTH TOCYAapCTBEHHOI'O PETYIMPOBAHUS
pBIHKA I[ICHHBIX OyMmar.

3amanue Ne 20
[TosicauTe Kakoi (enepanbHBI OpraH B HACTOSIIEE BPEMs 3aKOHOIaTEIIBHO
YIOJIHOMOYEH OCYIIECTBIISITh PEryJIMPOBAHKE PhIHKA IIEHHBIX OyMmar.

4. Meroanyeckne MaTepuaJibl, ONpeAe/siiouue npoueaypbl OHeHUBAHUA
3HAHUM, YMEHUI, HABBIKOB U (MJIH) ONBITA AEATEIbHOCTH, XapaKTePU3YIOLIMX
Tranbl POPpMUPOBAHUA KOMIIETCHLUM

HubdepeHnnpoBaHHBI 3a4€T C OLEHKOW SIBISETCA 3aKJIIOUYUTEIbHBIM
ATAoOM Mpoliecca (POPMUPOBAHUS KOMIIETEHIIMH 00ydYarolierocss npu H3yuyeHUU
JUCHMIUIMHBL U UMEET LENbI0 MPOBEPKY W OIEHKY 3HAHMW OOydaromerocs Mo
TEOPUU U MPUMEHEHHIO MOJYyYEHHBIX 3HAHWI, YMEHUN U HABBIKOB IIPU PEUICHUU
MPAKTUYECKUX 33/1a4.

HuddepeHniupoBaHHbIil 3a4€T C OIEHKON MPOBOJUTCS IO PACIHCAHHUIO,
chOpPMHPOBAHHOMY  y4€OHO-METOJUYECKUM  YIpaBJICHHUEM, B CPOKH,
MPETyCMOTPEHHbBIE KaJIEHJAPHBIM Y4€OHBIM TparKOM.

HuddepeHumpoBaHHbIil 3a4€T C OLEHKOW MPUHUMAETCS NpPErnojaBaTesieM,
BEJIYIIUM JICKIIMOHHBIE 3aHATHS.

HuddepeHunpoBaHHbIl  3a4eT € OLEHKOM MPOBOJUTCA TOJIBKO IMPHU
NPEABIABICHUA O0YYaIOIMMCS 3a4€THOM KHUXKKM U TPHU YCIOBHH BBINOJTHEHUS
BCEX KOHTPOJIbHBIX MEPOINPUATUNA, MNPEAYCMOTPEHHBIX YYEOHBIM IUJIAHOM U
pabodeil mporpaMMoi AUCITUTIIINHEI.

Pesynbratel nudQepeHnpoBaHHOTO 3auyeTa C OIEHKOW OICHUBAIOTCS IO
YeThIpexX-0aJUIbHOM CHUCTEME€ U 3aHOCSATCS B 3a4€THO-IK3aMEHALMOHHYIO
BEIOMOCTh W 3aYETHYK0 KHIKKY. B 3a4eTHyH0 KHWXKKY 3aHOCATCS TOJIBKO
MOJIOKUTENbHBIE OLICHKU. [loanrcanHblii TpenoiaBaTesieM K3EMIUISP BEAOMOCTH
caa€Tcs He MO3/IHEE CIEAYIOLIEro THS B IEKaHaT.
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B cnywae HesBku oOydaromerocss Ha auddepeHIMPOBaHHBIA 3a4eT C
OILICHKOH B 3a4€THO-IK3aMEHAIMOHHYIO BEJJOMOCTh JIeJIaeTCI OTMETKA «HE SIBKAY.

OOyuaroiyecs, He TMPOIIEAIINE MPOMEKYTOUHYIO aTTeCTallio IO
TUCIMIUIMHE, JOJDKHBI JIMKBUAMPOBATh aKaJIEMHUYCCKYIO 3a/J0JDKEHHOCTh B
YCTaHOBJICHHOM JIOKaJIbHBIMH HOPMaTUBHBIMH akTaMu HCTUTYTa TOPSAKE.
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