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@OHJT OUEHOYHBIX CPEACTB IO AUCHUIUIMHE (MOIYJI) PACCMOTPEH H
ono0peH Ha 3acenanuu kadeapsl KOpucnpyneHmu
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1. IlepeyeHb KOMNIETEHUMI ¢ YKa3aHUEM 3TANOB UX (POPMHUPOBAHUSA
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B npouecce oceoennsi OIl BO

[lenpto mpoBeAcHUS JTUCHUIUIUHBI

LEHHBIX Oymar» sIBIS€TCA JOCTHKEHHUE CIAEAYIOINUX PEe3yJIbTaTOB 00yUEHUS:

«IIpaBoBO€ peryiupoBaHUE pPbIHKA

Kox kommerenmu

HanmenoBanue KOMIICTCHII N

YK-10

Crniocoben MpUHUMATh 000CHOBaHHBIE SKOHOMHYECKHE peuIcHus B pa3JIMYHbIX o0mactsx
KUBHCACATCIbHOCTHU

B ¢opMupoBaHuM JaHHBIX KOMIIETEHIMM TaKX e Y4aCTBYIOT CIIEIYIOIIHNE
POTrpaMMBbI

JTACILUIITUHBI (Momymn),

(mo cemecTpaM (KypcaM) UX U3YUECHUS ):

PaKTUKH

- 17151 O4HOM (POpMBI OOYUEHHUS:

o0Opa3oBaTeIbHON

HaunmenoBanne qucuurmimH

Oransl popMHUPOBaHHS KOMIECTEHIHH IO CEMECTpaM M3yUCHHS

(Monmyneit), mpakTuk, MA

1 cem.

2 ceMm.

3 cem.

4 cem.

5 cem.

6 ceM.

7 cem.

8 cem.

9 cem.

CeMm.A

TpynoBoe npaso

YK-10

YK-10

I'paxxmanckoe npaBo

YK-10

YK-10

YK-10

YK-10

[Ipennpunnmarensckoe
paBo

VK-10

MexayHapoIHOE 4acTHOE
paBo

YK-10

®uHaHCOBOE NPABO

YK-10

Hanorosoe npaso

YK-10

DKOHOMUKA JIJIsT FOPUCTOB

YK-10

bankoBckoe npaBo

YK-10

IIpou3BoACTBCHHAS TIPAKTH-
Ka (TpaKTHKa IO MOJTyYCHHIO
npodeccHoHABHBIX YMEHUI
1 OTIBITa PO ECCHOHATBHON
JIESATEITHHOCTH)

YK-10

YK-10

IIponsBoacTBeHHAs IPAKTHU-
Ka (IpeauIuIOMHast pak-
THKA)

YK-10

- U1t 3204HOM (hOpPMBI OOyUEHUS:

HanmMenoBanue nuctuIuiiH (MoIysieh),

Oransl popMHUpOBaHH KOMIECTEHIHH IO KypcaM H3y4eHHUs

npakTuk, 1A 1 Kxype. 2 Kypc. 3 Kype. 4 xypc. 5 Kype. 6 Kypc.
TpynoBoe npaBo YK-10
I'paxxmaHckoe mpaBo YK-10 YK-10
IIpeanpuHUMaTEIECKOE IPABO YK-10
MexayHapoaHOE 9acTHOE MPaBO YK-10
DHUHAHCOBOE MIPABO YK-10
Hanorosoe npaBo YK-10
OKOHOMUKA sl FOPUCTOB YK-10
bankoBckoe mpaBo YK-10
[Ipou3BoacTBeHHAS IPAKTHKA (HpaKTI/IKaUHO VK-10 VK-10
MTOJTYICHHIO PO ECCHOHATBHBIX YMEHUH 1




OTIBITa IPO(ECCUOHATBHOM JNESITEIBHOCTH)
[Ipou3sBoacTBeHHAS TIPAKTHKA (TIPEIIU-
IUIOMHAsSI IPAKTHKA)

YK-10

Oran aucuuiuimebl (Moayiis) «IIpaBoBoe peryiupoBaHUE pPbIHKA IHEHHBIX

Oymar» B GOpMHUPOBaHUN KOMIIETEHIIHI COOTBETCTBYET:
- 111 04HOM opMbI O0yUeHUS — 9 cemecTpy;
- 17151 3a09HOM (popMBI 00yUeHUs — 6 Kypcy.

2. [Toka3aTeiu M KPUTEPUM OLIEHMBAHUS KOMIETEHUMA HA Pa3IHYHBIX
Tanax ux (popMHpPOBaHUs, IKAJIbI OIleHMBAHUSA

Ilokazarensamu
pe3yNbTaThl 00YUEeHHUS:

OLICHUBAaHU

KOMIETEHIIN U

ABJIIIOTCA cdileayroame

Kox u HanmeHoBaHMe Kox n HanMeHOBaHUE WHAUKATOpA [Tnanupyembie pe3ynbTaThl 00yUCHUSI 10
KOMIICTCHIINU JIOCTHOKCHUSI KOMIICTCHITHH JUCIHATUTHHE (MOJTYJIIO)
NYK-10.1. Onpenensier 6a3oBbie
TNPUHIUIEI YHKIIHOHUPOBAHUS 3HaTh: 0a30BbIC IKOHOMUYCCKHE TTIOHSITHS,
IKOHOMHUKH U IKOHOMHUYECKOTO OCHOBBI (DYHKIIMOHUPOBaHUS (PUHAHCOBBIX
pas3Butusl, eI U GOpMbI yuacTus PBIHKOB, IPABOBbIC OCHOBBI ()YHKIIMOHUPOBAHUS
rOCy/AapCTBa B Pa3IMYHBIX 001aCTAX PBIHKA [IEHHBIX Oymar
VK-10 KHU3HE/ICATSIBHOCTH;
i YMeTh: UCTI0Ib30BaTh NOHATUNHBIN anmnapar
Criocoben NYK-10.2. [TpumeHsIeT HHCTPYMEHTHI M p
JKOHOMHYECKON HAYKHU JUTSL OITUCAHHS
MIPUHUMATh HKOHOMHUYECKOT0 U (PHHAHCOBOTO
IKOHOMHYECKHX U (PMHAHCOBBIX IPOLIECCOB;
000CHOBAHHBIC TUTAHUPOBAHHUS IS IOCTHIKCHUS
. HCKaTh ¥ cOOMpaTh (PUHAHCOBYIO,
IKOHOMHUYCCKUE TEKYIIUX U TOJITOCPOYHBIX LeIeiH
. IKOHOMUYECKYIO, IPABOBYIO HHGOPMAIIHIO IS
pelIeHus B XO3SIACTBYIOIIETO CYOBEKTA; .
NPUHATHS 000CHOBAHHBIX PEIICHU
Pa3IMYHBIX 00JIACTSIX
NYK-10.3. IIpuanmMaeT 000CHOBaHHBIC
KU3HEICATCTHHOCTH
9KOHOMHYCCKUE PCIICHHUS,
PYKOBOJICTBYSICH CHCTEMOM Bnajets: HaBBIKAMY PEHICHUS TUITUYHBIX 33134 B
rokKasaTesiell I0X00B, PACXO/IOB, chepe TMIHOr0 IKOHOMHYECKOTO U (PUHAHCOBOTO
(HMHAHCOBO-2KOHOMUYECKUX TUIAHUPOBAHUSI.
pe3ynbTaToB (HYHKIHOHUPOBAHUS
XO3SUCTBYIONIETO CYyOBEKTa

[Topsimok  OIEHKKM OCBOEHHWS OOYy4YaloOmMUMHCS y4eOHOTO Marepuaia
ONPECIISIETCS. COACPIKAHUEM CIEAYIOIUX Pa3/I€I0B AUCHUILIAHBI (MOAYJIs):

Kon
OueHoYHbIe
KOMIICTCHIIHHY, H
HaumenoBanwue cpencTaa
No KOJT Mxana
[ | Pa3nena MCHHIITHHEL HHATKATOpa Kpurepuu oneHnBanus TEKYIIero S
(Momyms) ,Z[OCTI/I)KCHEH KOHTPOJISI
yCIIeBaeMOCTH
KOMIIETCHIINN
3HaeT 60a30BBIC SKOHOMUYECKUE
MTOHATHS, OCHOBBI
Tema 1. O6uue (hyHKIMOHUPOBAaHUS (PHHAHCOBBIX —
HOJ‘IO)I;eHI/ISI u PBIHKOB, ITPABOBBIE OCHOBEI onyoc etbe
YK-10 (HhYHKIIMOHHPOBAHUS PHIHKA poc, p 3a4TCHO
1. 3aKOHOJIATEIBCTBO O par, JoKian,
LIEHHBIX Oymarax u (MYK-10.1) LCHHBIX Oymar CIICHUE 32 - e 3AUTCHO
X IEIHKG YMeer ucnonb3oBaTh P .
P MOHATUIHBIN annapat
9KOHOMUYCCKOW HAYKHU JJIS
OTHCAHMS YKOHOMHYECKUX U
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¥ cobuparts (HUHAHCOBYIO,
9KOHOMHUYECKYIO, IPABOBYIO
uH(OpMALUIO ISl IPUHATHS
000CHOBAaHHBIX pPeIICHUH
Brnaneer HaBbIKaMU PELICHHSI
THTIAIHBIX 327134 B cepe
JIMYHOTO YIKOHOMHYECKOTO U
(MHAHCOBOTO TUIAHHUPOBAHUSI.

q)HHaHCOBLIX MpouecCoOB; UCKATh

HBIX Oymar

Tema 2. O0mas xa-
PaKTEPUCTHKA I[CH-

YK-10
(MYK-10.2)

TIOHATHSA, OCHOBBI

PBIHKOB, ITPaBOBLIE OCHOBBI
(YHKIIMOHMPOBAHUS PHIHKA
LEHHBIX Oymar
‘YMeer ucnonb3oBaTh
TOHSATUMHBIN arapar
9KOHOMHYECKOH HAYKHU JUIs
OTIMCAHUSI SKOHOMUYECKHX 1
(hPMHAHCOBBIX IPOLIECCOB; UCKATh
U coOuparts GUHAHCOBYIO,
HKOHOMHUYECKYIO, IPABOBYIO
nH(OpMaLUIO IS IPUHATHS
000CHOBAHHBIX pelIeHUi
Bnaneer HaBbIKaM¥ peLIEHHS
THTIAIHBIX 33/1a4 B cepe
JUYHOTO YKOHOMHYECKOTO U
() MHAHCOBOTO TNIAHMPOBAHHSI.

3HaeT 0a30BbIE SKOHOMHYECKUE

(yHKIMOHMPOBaHUS (PUHAHCOBBIX

YCTHBIN
ompoc,
pedepar,
JIOKITaJI,
[pelIeHue 3aaad,
TECTUPOBAHUE

3a4TCHO
- HC 3a4TCHO

Tema 3. IIpaBoBbIe
OCHOBBI BBIIIYCKa U
oOpamieHus
SMHCCHOHHBIX
LEHHBIX Oymar

VK-10
(MYK-10.3)

3HaeT 0a30BbIC IKOHOMHUIECKHE
MIOHSITHS, OCHOBBI
(hyHKIMOHUPOBAaHUSA (PHHAHCOBBIX
PBIHKOB, IPABOBBIE OCHOBBI
(YHKIIMOHMPOBAHUS PHIHKA
LEHHBIX Oymar
YMeer ucnonb3oBaTh
MOHATUIHBIN annapat
9KOHOMHUYECKOH HAyKH JUIs
OIIMCAHUSI SKOHOMUYECKHX U
(hPMHAHCOBBIX IPOLIECCOB; UCKATh
1 codnpaTs GUHAHCOBYIO,
9KOHOMHYECKYIO, IPAaBOBYIO
MH()OPMAIINIO IS IPUHSTHUS
000CHOBAHHBIX peIICHUI
Brnaneer HaBbIKaM¥ peLIEHHS
TUIMYHBIX 33]1a4 B cepe
JIMYHOTO YIKOHOMHYECKOTO U
(PMHAHCOBOTO INIAHMPOBAHHSI.

YCTHBII
orpoc,
pedepar,
JOKTag,
pereHue 3aaad,
TECTUPOBAHHE

3a4TCHO
- HC 3a4TCHO

Tema 4.
OcobeHHOCTH
OMHUCCUH U
obparieHus

rocyJapCTBE€HHBIX U

MYHUIIMNAIbHBIX
LIEHHBIX Oymar

YK-10
(UYK-10.1)

3HaeT 0a30BbIe IKOHOMHYECKHE
MIOHSITHS, OCHOBBI
(yHKIMOHUPOBaHUS (PUHAHCOBBIX
PBIHKOB, IIPaBOBBIE OCHOBEI
(YHKINOHHPOBAHHS PHIHKA
LEHHBIX Oymar

YMeeT ucnonb30BaTh

MOHSATUMHBIN arapar
9KOHOMHYECKOH HayKH JUIs
OIIMCAaHUSI SKOHOMUYECKHX 1
(hPMHAHCOBBIX IPOLIECCOB; UCKATh
U coOuparts GUHAHCOBYIO,
HSKOHOMHUYECKYIO, IPABOBYIO
nH(OpMAaLUIO IS IPUHATHA
000CHOBAHHBIX peIIeHUi

YCTHBIN
ompoc, pede-
par, TOoKia,
peleHue 3a-
Jad

Brnaneer HaBbikamu pEemICHUA

3a4TCHO
- HC 3a4TCHO
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TUIUYHBIX 337124 B cdepe
JTUYHOTO Y9KOHOMHUYECKOTO M
(MHAHCOBOTO TUIAHHPOBAHUS.
3HaeT 0a30BbIC IKOHOMHUECKUE

Tema 5. [IpaBoBoe
5 peryiaupoBaHue

' JIeATEbHOCTH Ha
PBIHKE IIEHHBIX Oymar

VK-10
(MVK-10.2)

MIOHSITHS, OCHOBBI
(hyHKIMOHUPOBAHUSA (PHHAHCOBBIX
PBIHKOB, IPAaBOBBIE OCHOBBI
(YHKIIMOHUPOBAHUS PHIHKA
LEHHBIX Oymar
YMeer ucnonb3oBaTh
MOHATUIHBIN annapat
9KOHOMHUYECKOH HAYKH JUIs
OIIMCAHUSI SKOHOMUYECKHX 1
(bMHAHCOBBIX IPOLIECCOB; UCKATh
1 coObnupaTs GUHAHCOBYIO,
9KOHOMHYECKYIO, IPAaBOBYIO
nH(pOpMALHIO IS IPUHATHA
000CHOBAHHBIX peIICHUI
Brnaneer HaBBIKaMU peLICHHS
THTIAIHBIX 327134 B cepe
JIMYHOTO YIKOHOMHYECKOTO U
(PMHAHCOBOTO IUIAHMPOBAHHSI.

ompoc, pede-
par, 1okiaf,

YCTHBII

3a4TCHO
peluenye 3a - HC 3a4TCHO

a4

Tema 6. IIpaBoBEIE
OCHOBBI rocynap-

6. | CTBEHHOrO perynpo-
BaHMS M CAMOpPETYJIH-
POBaHHMS PhIHKA LIEH-
HBIX Oymar

(UYK-10.3)

3HaeT 0a30BbIe IKOHOMHYECKHE
TIOHSITHS, OCHOBBI
(yHKIMOHMPOBaHUS (PUHAHCOBBIX
PBIHKOB, ITPaBOBbLIE OCHOBBI
(YHKINOHHPOBAHHS PHIHKA
LEHHBIX Oymar
YMeeT ucnonb30BaTh
MOHSATUMHBIN arapar
9KOHOMHYECKOH HayKH JUIs
OIMCaHUS YKOHOMUYECKHX
(hPMHAHCOBBIX IPOLIECCOB; UCKATh
1 coOupars GUHAHCOBYIO,
HSKOHOMHYECKYIO, IPABOBYIO
nH(OpMAaLUIO IS IPUHATHS
000CHOBAHHBIX peIIeHUi
Bnaneer HaBbIKaM¥ peLIEHHS
THTIAIHBIX 327134 B cepe
JMYHOTO SKOHOMHYECKOTO
(MHAHCOBOTO IJIAHUPOBAHMUSL.

YCTHBIN
orpoc,
JIOKJIaI,
pedeparpere
HHE 3a/1a4

3a4TCHO
- HC 3a4TCHO

O11eHOYHEBIE

HUTOI'o

dopma KOHTpOJIA

IIIkana

cpencTaa
OLICHUBAHMS

MIPOMEXKYTOUHOU
aTTecTaluu

JduddepeHunpoBanHbli 3a4eT ¢
OLIEHKOH

«OTIIMYHOY,
Bompocs! k
«XOPOLIO»,
muddepenun-
«yIlOBJIETBOPHTE
pPOBaHHOMY
JILHOY,
3a4eTy C
o «HEYJIOBJIETBOPH
OLICHKOH
TEIILHOY

Kpurepuu oneHuBaHus pe3yiabTaTOB OOYYEHHUs [JISi TEKYLIEro KOHTPOJIS
YCIEBAEMOCTH U MPOMEKYTOYHOM aTTeCTAllUU MO AUCIUILINHE

1. Kpurepuit olileHMBaHUSI yCTHOTO OTBETA:
3a4TeHO — XOpOIllee 3HAaHME OCHOBHBIX TEPMHHOB M TMOHATHHN Kypca,

MMOCJICAOBATCIIbHOC HM3JIOKCHUC MaTCpualia Kypca,
HCKOTOPLIC 0606HICHI/I$I o TEMC BOIIPOCOB, AOCTATOYHO IIOJHBIC OTBCTHI Ha

ymeHue (popmMynupoBaTh
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BOIIPOCBI, YMCHHUC HUCIIOJIB30BATh (I)YHI[aMeHTaIH)HBIC IOHATHS W3 0a30BBIX
AUCHUILINH IIPHU OTBCTC.

He 3auyTreHO — HE BBINOJHCHBI Tpe6OBaHI/IH, COOTBCTCTBYIOIIUC OILCHKC
«3auYTCHO».

2. Kputepuu onenuBanus pedepara, 10KIaja;

3auTeHo — colep)KaHWe OCHOBAHO Ha TIYOOKOM M BCECTOPOHHEM 3HAHWUU
TEMbI, W3Y4YCHHOW JUTEpaTyphbl, H3J0KEHO JIOTUYHO, apTYMEHTUPOBAHO U B
MIOJITHOM 00BbEMe, OCHOBHBIC TIOHSTHS, BBIBOJABI U 0000MICHUS CHOPMYITUPOBAHBI
yOeIUTEeNsHO U JT0KA3aTehbHO, BO3MOKHBI HEJOCTATKH B CUCTEMAaTH3allUd WJIA B
0000mIeHn MaTepuana, HETOYHOCTH B  BBIBOJAX, OCHOBHBIE KaTEeTOpUU
MPUMEHSIOTCS JIJIs1 MU3JI0KSHUST MaTepHalia.

He 3aureHo — He BBIMOJHEHBI TPEOOBaHUSA, COOTBETCTBYIOIIUE OIICHKE
«3aUTEHOY.

3. Kpurepuu orieHUBaHUs TECTUPOBAHUS:

Onenka «otiimaHO» — 86 % — 100 % mpaBWIBHBIX OTBETOB.

Onenka «xopowmo» — 70 % — 85 % npaBuIbHBIX OTBETOB.

Onenka «yoBiIeTBOpUTENBHO» — 51 % — 69 % npaBuUIbHBIX OTBETOB.
Ouenka «Heya0BIAETBOPUTENBLHO» — 50 % M MEHEe MPaBUIIbHBIX OTBETOB.

4. Kputepuu OlICHMBAaHUS PEIICHUS 3a]1a4:

3ayTeHO — OTBET Ha BOIPOC 3aJlauM JaH MpaBUIbHBIN, 0ObSICHEHNE X0Aa €€
pelieHruss MoApoOHOEe, TMOCHeA0BaTENbHOE, TIPAMOTHOE, C TEOPETUYECKUMHU
00OCHOBaHMSAMU WIM pEUICHHE MOJAPOOHOE, HO HEIOCTATOYHO JIOTUYHOE, C
eIUHUYHBIMA  OIMMOKAaMHU B  JETANAX, HEKOTOPbIMH 3aTPyJHEHUSMH B
TEOPETUIECKOM OOOCHOBAaHWM, WJIM OTBET HA BOIPOC 33/Jaud JaH IMPaBHIbHBIMH,
o0BsICHEHHE Xo0Ja €€ pelIeHus HEJOCTAaTOYHO I0JIHOE, HEMOCeI0BaTeNbHOE, C
OmMOKaMH, CIa0bIM TEOPETHUECKUM 0OOCHOBAHHEM.

He 3auTteHo — He BBINOJHEHBI TPEOOBaHWS, COOTBETCTBYIOIIME OLEHKE
«3aUTEHOY.

5. Kpurepun orneHuBaHHS OTBeTa Ha JU(PGEPCHIIMPOBAHHOM 3adeTe (C
OIIEHKOM).

OneHka  «OTJIIMYHO»  BBICTABIsETCS ~ OOydJaromiemycs, €clid  OH
IIPOJIEMOHCTPHPOBAJI 3HAHHE OCHOBHOT'O TEOPETHUECKOTO COJEPIKaHMSI TUCIIUILINH
y4eOHOTO IIaHa 00pa30BaTEIBHOW MPOTPaMMBI BBICIIETO 00pa3OBaHHE, YMCHHE
MOKa3aTh YPOBEHb CHOPMHUPOBAHHOCTH MPAKTHYECKHX TMPO(ECCHOHATBHBIX
YMEHUW W HABBIKOB, CIIOCOOHOCTh YETKO W apryMEHTHPOBAHO OTBEYaTh Ha
JOTIOJTHUTEIHHBIC BOITPOCHI.

OmeHka  «XOpOIIO»  BBICTABIAETCS  OOydJaromemycs, €cid  OH
MIPOJIEMOHCTPUPOBAT HEAOCTATOYHO IMOJTHOE 3HAHWE OCHOBHOTO TEOPETUYECKOTO
coJiep KaHus JUCITUIUTMH y4eOHOTO TUTaHa 00pa30BaTEILHOM MPOTPAMMBI BBICIIETO
oOpa3oBaHHMe, TIPOSBWJI HEABHOEC yMEHHUE TPOJAECMOHCTPUPOBATh YPOBEHB
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c(hOPMHUPOBAHHOCTH TPAKTHUECKUX TNPO(HECCHOHATBHBIX YMEHUM ¥ HABBIKOB,
JaBajl HE BCET/Ia YETKHUE U JIOTUYHBIC OTBETHI HA JIOTIOJHUTEIBLHBIC BOIIPOCHI.

OrneHka «yAOBJICTBOPUTEIBHO» BBICTABIISIETCS OOYy4YaromEeMycs, €CId OH
MPOJICMOHCTPUPOBAJ  HETIyOOKHWE  3HAHUSA  OCHOBHOTO  TEOPETHYECKOTO
coJiepKaHus TUCIUTLIIMH y4eOHOTO IjIaHa 00pa30BaTeIbHOM IPOrPaMMbl BBICIIIETO
o0pa3oBaHKe, a TaK)KE HMCIBITHIBAT CYIIECTBCHHBIC 3aTPYJIHCHHS NPH OTBETE Ha
JIOTIOJTHUTETHHBIC BOITPOCHI.

OrneHKa «HEYAOBIETBOPUTEIBHO» BBICTABISIETCS OOYYArOIIEMYCsl, €CITi OH
IPOJIEMOHCTPUPOBAJ OTCYTCTBUE 3HAHUI OCHOBHOTO TEOPETUYECKOTO COACPIKAHUS
JUCIUIUIMH ~ yuyeOHOTO TIaHa  oOpa3oBaTeNbHON  MPOTPaMMBbl  BBICIIETO
00pa3oBaHUE IMPU OTBETE HA BOIIPOCHI OMJICTA.

3. TunoBbie KOHTPOJIbHBbIE 32/IaHNSI MJIM MHbIE MATEPHAJIbI, HEOOX0AMMbI€e
JJISl OLlEeHKH 3HAHU, YMEHUI, HABBIKOB U (MJIN) ONBITA AeATEJIbHOCTH,
XapaKTepu3yIuX 3Tanbl GopMUpPOBaHUS KOMIIETEHIIUM

1 OTAII — Texkyuuii KOHTPOJIb OCBOCHUS AMCUMILIMHBI

3.1. «Bonpocsl AJ1s1 YCTHOI'O OIPOCa»:

1.  Kakue oOUIECTBEHHbIE OTHOLICHHUSI PETYIUPYIOTCS HOPMaMHU O
LEHHBIX OymMarax v Uux pbIHKE?

2. JlaiiTe XapakTE€pHUCTUKY METO/IaM, IPUMEHIEMBIM ISl PETyIUPOBAHUS
OOIIIECTBEHHBIX OTHOLICHUH 10 BBITYCKY U OOpAIeHHIO LIEHHBIX OyMar?

3. Packpoure nenm u 3a1a4u NpaBoOBOTO PETYIMPOBAHUS PBIHKA [IEHHBIX
oymar?

4.  Bolgenure OCHOBHBIE OCOOCHHOCTHM HOPM O IEHHBIX OyMarax M HMX
pBIHKE?

5. KakoBa cuctema IMPUHLMIIOB IPAaBOBOTO PEryJIMpPOBAaHUS BBITYCKa U
oOpaiieHus 1eHHbIX Oymar?

6.  KakoBo MecTo 3aKOHOAATENBCTBA O LIEHHBIX Oymarax M HUX PbIHKE B
CUCTEME POCCUICKOI0 3aKOHO1aTeNbCTBA?

7. Ilepeuncnure 0COOEHHOCTH 3aKOHOJATENBCTBA O LIEHHBIX OyMarax?

8. O003HaubTE CHUCTEMY HOPMATHUBHBIX IPABOBBIX AKTOB O LEHHBIX
OyMmarax U UX pbIHKeE?

0. Haiite xapakrepuctuky Konctutyumu Poccuiickorn denepanmm Kak

HMCTOYHUKA paccMaTPUBAEMOTr0 3aKOHOIATENIbCTBA?

10. KakoBa poib MEeXIyHApOIHBIX TIOTOBOPOB U (peepaibHbIX 3aKOHOB B
PETYIMPOBAHUH OTHOIIICHHH 110 BHIMTYCKY U OOpAIEHUIO IIEHHBIX Oymar?

11.  Omnpenenute mecto I'paxkaanckoro koaekca Poccuiickoit @enepanuu
B pEryjJupoOBaHUM paccMaTpUBaeMblx OTHoIIeHHH. KpaTko oxapakTepusyirte
cratbu 'K P® o nennwsix 6ymarax. KakoBo cootHomenue 'K P® ¢ 3akonom o
PBIHKE IIEHHBIX Oymar?

12.  VYkaxuTe 3HaueHHEe 3aKOHa O PBIHKE IIEHHBIX OyMmMar B COCTaBe
3aKOHOJAaTeIhLCTBA O IIeHHBIX OyMarax? KakoBbl cojep)kaHue, OCOOCHHOCTH H
CTPYKTypa 3aKoHa O PbIHKE IIEHHBIX Oymar?
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13. Jlaiite onmpeneneHne 1MEHHON OyMaru U OnpeIeTuTe 3HaYeHNE 1IEHHBIX
oymar?

14. CkoapKO pa3HOBUAHOCTEH LIEHHBIX Oymar oOpallaeTcsi B HacToOsIIee
BpEMs Ha PbIHKE, EPEUUCITUTE UX?

15. B 4em pa3HuIla MEXIy MPaBOM Ha ILIEHHYIO Oymary u IpaBOM U3
IIEHHOU Oymaru?

16. VYkaxute u pacmmpyiTte OCHOBHbIE IOPUAUYECKHE IPU3HAKU
HEeHHBIX Oymar?

17. KaxoBbl BO3MOXKHbIE TpeOOBaHUs K (popMe LIEHHBIX Oymar?

18.  Pacckaxxute 00 0cOOEHHOCTAX 0€310KYMEHTAPHBIX [IEHHBIX Oymar?

19. KaxoBbl MOCIEACTBUS OTCYTCTBUS 00s13aTEIbHBIX PEKBU3UTOB IIEHHON
Oymaru?

20. Ha xakue OCHOBHBIE TPYMIIBI KJIaCCU(PUIMPYIOTCS LIEHHbIE Oymaru?

21. B d4eMm pasHuLla MEXAYy OSMHCCHOHHBIMU M HEIMHUCCUOHHBIMU
1eHHbIMU OyMaramu? CpodHbIMH U O€CCPOUYHBIMU?

22. Kakue BU/IbI KJ1accupuKauu psIMO 3aKpETICHBI B
3aKOHO/IaTeNbCTBE?

23. PackpoiiTe mopsAoK ydeTa U NepeAauyd IpaB Ha HEIMUCCHUOHHBIE
IIEHHbIEC OyMmaru.

24. Kakum 00pa3oM BOCCTAHABJIMBAIOTCS IMpaBa Ha LIEHHbIE Oymaru B
ClIy4ae ux yTparbl?

25. [aiite ompeneneHue Bekcens Kak IeHHoW Oymaru. KakoBa ucropus
Bekcens?

26. Kakue HOpMaTUBHBIE AKThI, PETYIUPYIOLINE BEKCEIbHBIE OTHOUICHUS,
Bol Moxere mnepeuncnuth? Beigenute TiaBHbBIE OCOOCHHOCTH BEKCEIHHOTO
3aKOHOJATENbCTBA.

27. Kakue Bubl KilacCUu(PUKAIMU EHHBIX OyMar MPpUMEHUMBI K BEKCEI0?

28. llepeuncnute BceX BO3MOKHBIX CYyOBEKTOB BEKCEIbHBIX OTHOLIEHUMN?

29. Kaxkona ¢opma Bekcensn? Cnenyet jau npuoOperarh OJaHKU BeKces?

30. Yto Takoe BEKCEIbHOE MOPYUUTEITHCTBO?

31. Kakum o0pazoM mnepenarorcs mnpaBa 1o Bekceno? Yrto Takoe
WHI0CCAaMEHT?

32. Kakue Bunnl Bekcensa Bel 3HaeTe?

33. KakoBbl OTIMYHS U CXOJICTBA IPOCTOrO U MEPEBOJAHOTO BEKCEIei?

34. Jlaiite ompeneneHue YeKa Kak IEHHON OyMaru. YKaKuTe y4acTHUKOB
YEKOBBIX OTHOIIECHUM, TPEOOBAHUS K HUM MPEbSBIISIEMBIE.

35. Ilepeuucnaure HOPMATUBHBIE MPABOBBIE AKThl, PETYJIUPYIOIIUE
YeKoBOE oOparieHue?

36. Pacckaxute o cmoco0ax mepenayd MmpaB MO 4eKy. MOXKeT Ju dYeK
nepeaBaThCsl C MOMOIIBI0 UHIOCCaMEHTa?

37. Ilepeuucnute pekBuU3UTHl uyeka. Kakue TpeOoBaHus K (opme ueka
NPEABIBISIIOTCS B HACTOSIIIIEE BpeMsi?

38. JlaliTe XapakTepUCTUKy YeKa Kak IleHHOW Oymaru. [louemy uex
SBJISIETCS a0CTPAKTHOM CHEIKOMN?

39.  Yro Takoe mpoTecT yeka B Heratexke? Kem oH coBepiaercs?
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40. Kro Hecer OTBETCTBEHHOCTh 3a OIUIATY MOJJIOKHOIO, MOXUIIEHHOTO
100 yTPaye€HHOTO YEKOB?

41. [aiite ompezaeneHus coeperaTeabHOMY (JIETO3UTHOMY) CepTU(UKATY,
cOeperaTebHOM KHIKKE HA TIPEIbSIBUTEIIS.

42. Yrto oObenuHsieT Ha3BaHHbIC JOKyMeHThI? KakoBbl, Ha Bam B3z,
TJIaBHBIEC OTJIMYUS MEXKIY HUMHU?

43. KakuMu HOPMATUBHBIMU  aKTaMU  pEryJlupyeTrcss  oOpalleHue
OaHKOBCKHUX CEpTU(PHUKATOB U cOeperaTeIbHbIX KHUKEK Ha MPEAbIBUTENS?

44. B uyem Bpl BHAHTE NPEUMYIIECTBA YIOCTOBEPEHHUS OTHOLICHUIA
BKJIaga  OaHKOBCKMM  cepTHuKaToM  (cOeperaTenbHOM  KHIDKKOW  Ha
NpEabABUTENS)?

45. K kakum BHJaM LIEHHBIX Oymar OTHOCSTCS OAHKOBCKUE CEPTH(PHUKATHI
UCXOIS U3 00TIeH KiTacCHu(pUKAIMK IEHHBIX Oymar u nmodemy?

46. llpoknaccuduiupyiite OaHKOBCKME CepTU(UKATHI MO Pa3IUYHBIM
KPUTEPUSIM.

47.  KakoBbl INIaBHbIE OTJIMUHKSA COEperaTeIbHON KHUKKH Ha MIPEAbSIBUTEIS
OT UMEHHOM cOeperaTeIbHON KHIKKU?

48. Kakue nienHpie OymMaru OTHOCATCSI K TOBApHBIM?

49. llepeuncnuTe HOpMATHUBHBIE TPABOBBIE AKThI, PETYIUPYIOLIUE 000POT
TOBApHBIX [IEHHBIX Oymar?

50. TloHsTHE YMHUCCHOHHOW LIEHHOW OyMaru, ee 0COOEHHOCTH.

51. Ilpouenypa smuccuu u €€ 3Tansl.

52. PemieHue o BBIITyCKE YMUCCHOHHBIX LIEHHBIX Oymar. Perucrpanus Bbl-
MycKa SMUCCHUOHHBIX LIEHHBIX OyMar.

53. Ilpocnekt smuccuu, o0ume TpeOOBaHMS, MPEIBABISEMbIE K HEMY.
WNudopmarius o BITyCKE LIEHHBIX OyMar, pacKpbIBaeéMasi SMUTEHTOM.

54.  VYcnoBus pa3MelleHUs SMUCCHOHHBIX IIEHHbIX Oymar. Otder 00 uTo-
rax BbIITyCKa YMUCCUOHHBIX LIEHHBIX OyMmar.

55. HenobpocoBecTHasi SMUCCHS, €€ TTPABOBbBIE MTOCIIEACTBHUS.

56. JlaitTe onpenesieHHE aKIIUK KaK [IEHHON Oymaru?

57. Kakue HOpMaTUBHBIE MPABOBBIEC AKTHI PETYIUPYIOT 000POT aKIIHi1?

58.  KTO MOXkeT BBICTynIaTh SMUTEHTOM aKIIWi1?

59. B kako#t popme BrimyckaroTcs akuuu? Kakosa mpolenypa ux BbIIycC-
Ka?

60. Kakoli opran oCyHmIECTBISI€T TOCYAAPCTBEHHYIO PErMCTPALMIO IMUC-
CUHU aKIun?

61. Tlepeuncnure ocHOBHbIE (YHKIIMU aKIIMK KaK [IEHHOW Oymaru?

62. YTo Takoe KOHTPOJIbHbBIN MAKET aKIUii?

63. B yem pasHuua MexJy OOBIKHOBEHHBIMH W MPUBUIETMPOBAHHBIMU
AKIASIMH ?

64. Kak Bbl noHuMaeTe CBA3b YCTAaBHOIO KalHUTala aKIIMOHEPHOIrO oO1Ie-
CTBa C HOMMHAJIbHOW CTOMMOCTBIO aKIIHi1?

65. Kakum 00pa3om OCyIIECTBIISIIOTCS U IEPENAOTCS IIPpaBa MO aKIUKU?

66. Uto Ttakoe obsmrarus? Kakosa ee mpaBoBas mpupoaa?

67. JlaliTe xapakTepUCTUKYy OOJIUTAIlMU KaK lIEeHHOW Oymaru?
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68.  EcTh nu orpaHUYeHUS IO SMUTEHTAM, BBITTYCKAIOIIAM OOJIATAITN ?

69. Kto MoxeT ObITh BiaebllaMUi OO0IUT AU, IEPEYUCITUTE UX MpaBa’?

70. IloueMy obsuranusi OTHOCUTCS K JAOJITOBBIM, JOXOJHBIM LIEHHBIM OY-
maram?

71.  JlaiiTe onmpeaesieHUE TPOU3BOIHBIM IIEHHBIM Oymaram?

72. Kakue npou3BOAHBIE LIEHHbIE OymMaru B HACTOSILEE BpeMs IMpeay-
CMOTPEHBI IEUCTBYIOIIMM POCCUHNCKUM 3aKOHOAATEIbCTBOM?

73. llonsithe U BUABI TOCYNAPCTBEHHBIX U MYHUIIUINAJIbHBIX IEHHBIX OY-
Mmar, TpeOOBaHUs, IPEABABIIIEMbIC K HUM

74. DOMmuccusi TOCyIapCTBEHHBIX M MYHUIIMIANBHBIX LIEHHBIX Oymar, Tpe-
OoBaHus, peabsBiIsieMble K Heil. Kakue npaBoBble aKThl €€ peryiaupyroT?

75. OOparmieHue rocyAapCTBEHHBIX M MYHULMIAIbHBIX IIEHHBIX Oymar.
Oco0eHHOCTH HCHOJHEHUS! 0053aTEeNbCTB MO TOCYAApCTBEHHBIM M MYHUIUIANIb-
HBIM IIEHHBIM OyMaram.

76. Kto sBISE€TCS SMUTEHTOM TOCYAapCTBEHHBIX M MYHUIUIAIBHBIX 00-
JMraluyy U KakoBa NpoLeaypa ux BbITycKa?

77. Kak Bbl moHumaeTe MNOHATHE PBIHOK LIEHHbIX Oymar? Jlaiite ero
ONpeJIEIICHUE U PACKPOMTE MPaBOBbIE OCHOBBI (PYHKIIMOHUPOBAHUS PhIHKA LEHHBIX
Oymar

78.  BplaenuTe OCHOBHBIE BUbI PHIHKOB LIEHHbIX OyMar? UTo moHuMaercs
o1 UHPPaCTPYKTYpOIl pbIHKA LIEHHBIX Oymar?

79. Kakue mepbl MpenycMOTpPEHbl 3aKOHOJATEILCTBOM JJIs O0eceueHus
JOCTYITHOCTH MH(POpPMAIMU Ha PhIHKE LIEHHbIX Oymar? B Kakux ciydasx u Kakue
CBEJICHUs B 00s3aTE€IbHOM HOPSAIKE TOBOJAATCS /10 3aMHTEPECOBAHHBIX JIMIL AMHU-
TEHTOM?

80. Kakue mepbl OTBETCTBEHHOCTH NPEAYCMOTPEHBI 32 HapylleHue o0s-
3aHHOCTEH M0 MH(POPMAIIMOHHOMY 00ECIICUCHHUIO PhIHKA IIEHHBIX Oymar?

81. IlpoxnmaccuuuupyiiTe y4acTHUKOB PBIHKA ILIEHHBIX OyMar mo pas-
JUYHBIM KpUTEpUSIM?

82. B dem oTnmums mpodecCHOHANTBHBIX YYaCTHUKOB PBIHKA IIEHHBIX Oy-
Mar OT BCEX OCTAJIbHBIX?

83. VkaxuTe BUABI JEATEIBHOCTH, OTHOCSIIMECS K MpodeccrnoHalbHOM
Ha PbIHKE LICHHBIX OyMar?

84. B kakoil MOMEHT y CyObEKTa BO3HUKAET MIPaBO OCYLIECTBIICHUS IPO-
(eccuoHaIbHON JEATENIbHOCTH Ha PBIHKE LIEHHbIX Oymar? Kakue TpeOoBaHUS K
HEMY NPEIbABISIOTCS?

85. Ilepeunciure yciaoBHsl MOMYYEHMs JIMLUEH3UUM HPO(ECCHOHATBHOTO
yYacTHUKA phIHKA LIEHHBIX OyMar M JIMIIEH3UM Ha OCYIIECTBJIECHUE AESTEIbHOCTH
10 BEJICHUIO peecTpa?

86. MOXHO 1M COBMENIATh pa3iM4YHbIE BHUIBI MPO(ecCHOHANBHON es-
TEJIbHOCTH Ha PHIHKE LIEHHBIX Oymar?

87. OxapakTepu3zyiTe HOPMATHBHBIE IPABOBBIE JOKYMEHTHI, PETYJIUPY-
IOLIME MPOPECCHOHANBHYIO JAeSTeIbHOCTh Ha PHIHKE LIEHHBIX Oymar?
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88. BbABUTE CXOACTBA M OTIAMYMS OPOKEPCKON M JAHIEPCKON AESTEIBHO-
ctu? Kakue npaBa u 00s3aHHOCTHU BO3JIOKEHBbI Ha Opokepa W Juiiepa 3aKOHOAa-
TEJIBCTBOM O PHIHKE IIEHHBIX Oymar?

89. Kak Bbl noHMMaeTe TEpMUH «aHAECPPAUTUHT»?

90. J[laiite ompezeneHue Aeno3uTapHou nestenbHOcTH? Kakue TpebOoBa-
HUS IPEIBABIISIOTCS K JCMO3UTApHSIM?

91. KTt0 MOXeT ObITh KJIMEHTOM JICTIO3UTAPHsI, KaKuM 00pa3zom odopmIis-
I0TCSl OTHOILIEHHSI MEXK]Y I€TIO3UTAPUEM U KIINEHTOM?

92. Kakwue QpyHKIIMU BBIOIHACT Aeno3uTapuii? UTo Takoe cueT «1emno»?

93. BebigenuTte BUABl JENO3UTAPUEB, PACKPOHTE OCOOCHHOCTH Ka)I0TO
BHU1A?

94.  Packpoiite noHsTHE U (PYHKIMH HOMHHAJIBHOTO JI€pKaTessl LIEHHBIX
Oymar?

95. Kakoe, Ha Bam B3rjsgj, 3HaueHUE UMEET JCATCIBHOCTh 110 BEJICHHUIO
peecTpa BlIaJIeNblIEeB IIEHHbIX OyMar?

96. Kakue QpyHkuuu BeInosHsAeT peructpatop? Tpancdep-areHToi?

97. Pacckaxure 0 AEATEIbHOCTH JOBEPUTENBHBIX YIPABIISIOMINX HA PBIH-
Ke eHHbIX Oymar? HyxHbl 1 oHUM, Ha Bam B3rmsia?

98. JlaunTe ompenenenune noHstus uHBecTOp. [louemy, Ha Bam B3rmsn,
MHBECTOPOB HA3bIBAIOT KIJIIOUEBOU (PUTypOli HA PbIHKE LICHHBIX OyMmar?

99. Ilepeuncnure NpuU3HAKA W NOPSJOK IPUCBOECHMS JIMILY CTaTyca KBa-
AUPUIUPOBAHHOTO MHBECTOpA. MoryT a1 ObITh KBaIU(UIUPOBAHHBIMU HUHBECTO-
pamu pusnyeckue auna?

100. B kakux HOpMaTHBHBIX aKTaxX COJAep:Karcs Mephl (CIOCOOBI) 3alIUTHI
IIpaB UHBECTOPOB Ha PbIHKE IICHHbIX Oymar?

101. Kakwue 1mna moHUMaroTcs MO/ KJIIMPUHTOBBIMU OPTaHU3ALMAMU, KaKUE
TpeOOBAHUS K HUM MPEABABISIIOTCSA?

102. Onpenenure MOJTHOMOYMS TOCYJApCTBAa B 00JIACTH PETYIMPOBAHUS, a
TaK)ke KOHTPOJIA U HaJ30pa 3a yYaCTHUKAMH PhIHKA LIEHHbIX Oymar?

103. OxapakTepuzyiTe METOJibl, KOTOPbI€ HMCIOJB3YET TOCYIApCTBO IpHU
YIPABJICHUH PHIHKOM IIEHHBIX Oymar?

104. Jlakite ompenenenue uHcaiiaepckod mHbopmanuu. Kakue nencTBus
BKJIFOYAIOTCS B IOHATHE «MAHUITYJIUPOBAHUE PHIHKOM»?

105. B uyem, Ha Bam B3risij, onacHOCTh HENPABOMEPHOI'O HCIIOIb30BaHUS
uHcaiinepckoit undopmarmn?

106. OxapakrepusyiiTe BHIbl OTBETCTBEHHOCTH, MPHUMEHSIEMBIE 3a
HapyILIEHUs 3aKOHOJIaTENbCTBA O PhIHKE LEHHBIX Oymar?

107. PackpoiiTe OCHOBHOE TMOHATHE W (PYHKIHH CAMOPETYIUPYEMBIX
OpraHu3anuii MpoQeccuOHANbHBIX YYaCTHHUKOB pbIHKA IeHHbIX Oymar. Kakum
00pa3oM opraHu3aiiys MoJy4yaeT CTaTyCc CaMOperyaupyeMon?

3.2. «IIpumMepHBbIi EPeYeHb TEM I0KJIAT0B):
1. I'paxkmanckuii kogekc PO kak HCTOYHHUK 3aKOHOAATENIBCTBA O LIEHHBIX
Oymarax
2. Xapaktepuctuka OenepanbHOro 3akoHa «O pbIHKE IIEHHBIX OyMar»
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3. [IpaBoBast mpupoja IEeHHbIX OyMar

4. Oco0eHHOCTH TOBApOpACIPEACIUTEIIBHBIX IIEHHBIX OyMar

5. [TpousBoaHbIe PUHAHCOBBIC UHCTPYMEHTHI

6. HcTopust 1 COBpEMEHHOE COCTOSIHUE BEKCEJIBHOTO 3aKOHOIATEIhCTBA
7. [TonsTre M BUIBI OOIUTAIIMN KaK KOPIIOPATUBHBIX IIEHHBIX OymMmar

8 ONUMOH YMUTEHTA, €r0 CYIIHOCTh U OCOOCHHOCTH KaK IPOU3BOIHOM

LEHHOH Oymaru

9. Oco0eHHOCTH AMHUCCHUH LIEHHBIX OyMar KpeUTHBIMU OpTaHU3alUsIMU

10. IIpaBoBble orpaHUYEHUs, CBSI3aHHBIE C IMUCCHUEN LIEHHBIX Oymar

11. IlpaBoBas mpupona rocyAapCTBEHHBIX W MYHHUIMNAIbHBIX ILIEHHBIX
Oymar

12.  XapaxTepucTuka OTIEIbHBIX BUIOB (efiepaibHbIX LIEHHbIX OyMar

13.  MyHununanbHble LEHHble OyMaru, TpeOOBaHUs, NPEIbIBISIEMbIE K
HUM

14. IlpaBoBoii cTaTyC Y4aCTHUKOB PhIHKA IIEHHBIX Oymar

15. IlpaBoBbI€ OCHOBBI JOBEPUTEIBHOIO YIIPABICHHS LICHHBIMU OyMaramu

16. IlpaBoBoe peryiupoBaHUE AESITEIBHOCTHU MO YUYETYy ABUKEHUS U (PUK-
caluu npaBa COOCTBEHHOCTH Ha IIEHHbIE Oymaru.

17. IlpaBoBble OCHOBBI MHCTUTYTA JIULIEH3UPOBAHHS HA PBHIHKE HEHHBIX
Oymar

18. IIpaBoBble OCHOBBI JESTEIBHOCTH NPOGECCHOHATIBHBIX YYaCTHUKOB
pBIHKA IIEHHBIX Oymar

19. I'paxnaHCKO-IPaBOBbIE CPEACTBA 3ALUTHl IPAB HAa PBIHKE LEHHBIX
Oymar

3.3. «IIpuMepHbIi nepeYeHb TeM pedepaToB MO TUCHHUILIHHE):
3aKOHOJIaTEIBCTBO O LIEHHBIX OyMarax u pblHKE LIEHHbIX Oymar
Hcropust pa3BUTHSA POCCUIICKOTO 3aKOHOJATENBCTBA O LIEHHBIX OyMa-

N —

rax

Knaccudukanus neHHsIx Oymar

Hctopus Bexcens

[IpaBoBOE peryinpoBaHuE BbITyCKa U OOpallleHUs BEKCeen

AK1us Kak 1ieHHas Oymara, ee CyIHOCTb H 0COOEHHOCTHU

[TonsiTre v Buabl 0OIMranuii Kak KOPIOPaTUBHBIX LIEHHBIX OyMar
[IpaBoBast mpuposa rocyAapCTBEHHBIX W MYHHUIMNAJIbHBIX ILIEHHBIX

XN kW

Oymar

9. Oco0eHHOCTH TIPaBOBOTO PETYJIMPOBAHUSA PBHIHKA TOCYAApCTBEHHBIX
IIEHHBIX Oymar

10. IIpaBoBble OCHOBBI JIEMIO3UTAPHOU NIEATEILHOCTH HAa PHIHKE LIEHHBIX
Oymar

11.  OcobOeHHOCTH MPABOBOIO PETYIUPOBAHUSA ACSITEILHOCTU MO BEICHUIO
peecTpa BIIaIeIbIEB IIEHHBIX Oymar

12.  ®ougosas Ouprka — riaBHAas TOProBas CUCTEMA PHIHKA IICHHBIX OyMar

13. TIpaBoBBIC OCHOBBI JOBEPHUTEIHHOTO YIPABICHUS IICHHBIMUA OyMaramu

14.  TIpaBoBoe perynupoBaHue OPOKEPCKON U TUIEPCKOM MEATETLHOCTH.
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16.

17.

14

MexaHu3M MPaBOBOTO PETYJIMPOBAHUS PHIHKA IIEHHBIX OyMar

CamoperynupyeMble opraHu3alui NpodhecCUOHATBHBIX YYaCTHUKOB
PBIHKA [EHHBIX Oymar
[IpaBoBbIE OCHOBBI JAESATEIBHOCTH MPOGECCUOHANBHBIX YYACTHUKOB
PBIHKA [IEHHBIX Oymar

3ananus 3akpbiToro tuna (TecToBbie 3a7aHu)

Howmep Bompoca u mpoBepka chopMupoOBaHHONM KOMITETCHITHH

Ne Bo- Kon Kon Kon
No Bonpoca | Kon kommnereHimm
npoca | KOMIIETEHIMH | MHAMKATOpa WHMKATOpa
1 YK-10 NYK-10.2 6 YK-10 NYK-10.3
2 YK-10 NYK-10.2 7 YK-10 NYK-10.3
3 VK-10 NYK-10.2 8 VK-10 NYK-10.3
4 YK-10 NYK-10.2 9 VK-10 NYK-10.3
5 YK-10 NYK-10.2 10 YK-10 NYK-10.3
Korou oTBeTOB
Tema 2. Bepubiii oTBeT Tema 3. Bepnbiii oTBeT
Ne Bompoca Ne Bompoca
1 1,3,5,6 6 2,4,5
2 Al,B1,B2,T'1, 12 7 3-5-2-6-1-4
3 JIOKyMEHTapHas IleHHas Oymara 8 1,3
4 A2,b4,B1,13, 11 9 oOyMramus
5 2 10 3

le/lMeprIe TECTOBLIC 3aJaHUA NJIA NPOBCACHHUA TCKYHIECIr0 KOHTPOJIA 110
TeMaM JUCHUIIJINHbI:

Tema 2. O0miasi XapaKTepUCTHKA HEHHbIX OymMar

3amanune Ne 1

[TonoxxeHust, XapakTepu3yIoIIUe IeHHbIe OyMaru B 3aBUCUMOCTH

oT ciocoba 3aKpPCINICHUA B HUX ITPpaB BJIaJC€abla.

1. opaepHble LleHHbIe OyMaru 3aKkperuisfioT MpaBa 3a YKa3aHHBIM B HHUX JIULIOM,
KOTOPOE€ MOXET CaMO OCYLIECTBUTBH 3THU IpaBa WM HAa3HAYUTh CBOMM ITPUKA-
30M JPyroe ynpaBOMOYEHHOE JINLO

2. oplepHble IIeHHbIE OyMaru MOTyT OBITh BBIIYIIEHBI KAK 3MUCCHOHHbIE

3. mpu BbIMYCKE MMEHHBIX SMHCCHOHHBIX LIEHHBIX Oymar Tpedyercs o0si3aTeib-
HOE BEJICHUE PEECTPa UX BIIAJEIIBLIEB

4. 1ieHHble OyMaru Ha NPEabSBUTENS JOJDKHBI CONEPKATh PEKBU3HUTHI IIPEIbIBH-
TeJs LIEHHOU Oymaru
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5. WMEHHbBIC IIeHHbIC OyMaru cojiepKaT WHANBUIYaTbHBIE PEKBU3HUTHI BIIaIEIIbIA
U MOJPa3yMeBAIOT €r0 UACHTUPUKALUIO JUIsl OCYIECTBIECHUS 3aKPEIUIEHHBIX B
HUX MPaB U Mepexo/ia mpan

6. LIeHHbIe OymMaru Ha NpEeAbIBUTENS HE COAEpPKAT PEKBU3UTOB BIIaJeiblia U HE
TpeOYIOT BEIEHHI peecTpa BiaIelbleB

3amanue Ne 2
YcTaHoBUTE COOTBETCTBUE MEXTY TIPU3HAKAMH M BUIAMH IICHHBIX OyMar, K KOTO-
PBIM OHH OTHOCSITCS: K KaXKJ0M TO3UIIMH, TAHHOW B TIEPBOM CTOJIOIIE, ITO0SPUTE
COOTBETCTBYIOIIYIO MO3UIIUIO U3 BTOPOTO CTOJIOIIA.

I[TPU3HAK

A) Brajziener| eHHoW OyMaru rmojy4aeT MpaBo Ha y4yacTUe B YIPABICHUHN (GUPMOI
b) nonesas niennast Oymara
B) Bmanmener neHHoi OyMaru moixy4aeT IpaBo Ha TOJyYeHHE MPOIEHTa TIPpH €€ T10-
raleHuu
I') 6eccpounast enHast Oymara
J1) nenHas Oymara y10CTOBEPSIET OTHOIICHHS 10T

BU1JI IEHHOU BYMAT'H
1) obnuranus
2) akius

3aganue Ne 3
Cornacho cT. 142 I'K PO, 10KyMEHT, COOTBETCTBYIOIINI YCTAHOBJIEHHBIM 3aKO-
HOM TpeOOBaHUSIM U yIOCTOBEPSIONINI 00s13aTEIHLCTBEHHBIE 1 MHBIE TTPaBa, OCy-
LIECTBJICHUE WIH MEPeiadya KOTOPBIX BO3MOXHBI TOJBKO MPH MPEIbIBICHUN TAKO-
ro JIOKYMEHTa, ONPEICTSAIOTCS KaK

3aganue Neo 4
Y CTaHOBHTE COOTBETCTBUE MEK/Y XapaKTePUCTHKAMH M BHJIaMH IICHHBIX Oymar: K
KaKI0HM TIO3UITNH, TAaHHOK B TIEPBOM CTOJIOIIE, MOAOEPUTE COOTBETCTBYIOIIYIO IO~
3UIUIO U3 BTOPOTO CTOJIOIIA.

XAPAKTEPUCTHUKA

A) nennas Oymara, 3aKperuiiiomas mpaBo €€ JeprkaTelisd Ha MOJIy4YeHHE OT HMHU-
TEHTa B MPEJYCMOTPEHHBIN €10 CPOK HOMMHAJIBHOW CTOMMOCTH U 3a()MKCUpPOBaH-
HOTO B HEH NPOLIEHTA OT 3TOM CTOMMOCTH WJIM UMYILIECTBEHHOTO DKBUBAJICHTA

b) nennas Oymara, B KOTOPOM COAEPKUTCS PACIOPSIKEHUE IIJIATEIbIINKA CBOEMY
0aHKy YIUIaTUTh IOJy4aTeNl0 YKa3aHHYIO B HEMl CyMMY JIEHET B TEUEHHE CPOKa €€
NEUCTBUS.

B) nepxarens 310l LIeHHOM OyMaru MMeeT MpaBo Ha MOJyYEHUE TMBUICH/IOB.

I') neHexXHBI JOKYMEHT, YJIOCTOBEPSIONINI BHECEHHE (UINYECKUM JIUIIOM
CPEICTB Ha OINpEAEICHHOE BpeMsi, UMEIONINI OObIYHO (PUKCHPOBAHHYIO CTaBKY
IIPOLICHTA
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J1) nennas O6ymara, U3 CyMMbl HOMHHAJIOB KOTOPOIl CKJIAJbIBAETCSl YCTaBHBINA Ka-
IIATAJI KOMMEPYECKON OpraHU3aluu

BUJI HEHHBIX BYMAT

1) akuus

2) obsurarnust

3) cobeperarenbHblid cepTUPUKAT
4) yex

N —

3ananue Ne 5
JIMKBUIHOCTD EHHOW OyMaru — 3TO €€ CloCOOHOCTb ...

. IIPUHOCHUTBH JOXOI
. 6I>ICTp0 U C MUHHUMAJIbHBIMU H3ACPKKAMHU IIPOAABATHCA W IIOKYIIATBCA II0

PaBHOBECHOM PBIHOYHOM LIEHE.

. 00paIaTbCs Ha PhIHKE

Tema 3. IIpaBoBbI€ 0CHOBBI BHIIIYCKA U 00pallieHUsI SMUCCHOHHBIX IEHHBIX

N —

oW

[—

oymar

3amanue Ne 6
VYKaxxkute NpU3HAKU, KOTOPHIMH OJTHOBPEMEHHO XapaKTEePU3YIOTCS
AYMUCCUOHHBIC IICHHbIE OyMaru

. UMEIOT TOJIbKO 0€3J0KyMEHTapHYyIo (hopmy;
. 3aKPEIUISIIOT COBOKYIMHOCTh MMYIIECTBEHHBIX W HEMMYLIECTBEHHBIX IPaB,

NOJJIeKAIIMX YA0CTOBEPEHUIO, YCTYIIKE U 0€3yCIIOBHOMY OCYIIECTBICHUIO C
coOJr0/IeHreM yCTaHOBJIEHHBIX DeepanbHbIM 3aKOHOM (OPMBI U TIOPSIKA;
AMUTEHTAaMU BBICTYMAIOT IOPUANYECKUE U (PU3HUECKUE JINLIA;

pa3MeIaloTCs BhITYCKaMU WA JOTIOJHUTEIbHBIMH BBIITYCKAMU;

. UMEIOT paBHbIE 00BEM M CPOKU OCYIIECTBJICHHS MpPaB BHYTPU OJIHOTO BbI-

yCKa HE3aBUCUMO OT BPEMEHU MPUOOPETEHMS LIEHHBIX OyMar;

3amanue Ne 7
Onpenenute MOCAEI0BATEILHOCTh ACHCTBUI SMUTEHTA U UHBIX JIMII,
CBSI3aHHBIX C Pa3MEIICHUEM dYMHUCCHOHHBIX IIEHHBIX Oymar

. pasMCIICHHUC SMUCCUOHHBIX TCHHBIX 6YMaF;
. COCTABJICHHC U PCTUCTPpAlUA IIPOCIICKTA HCHHBIX 6YMaF;
. IPHUHATHUC PCHICHHA O PAa3MCIICHUHN SMUCCHOHHBIX ICHHBIX 6YM21F HNJIN UHO-

IO pPEILICHHUs, SBISIOIIETOCS OCHOBAaHUEM IJIsi pa3MEIICHUS 3MHUCCHOHHBIX
LEHHBIX Oymar;

roCy/apCTBEHHAs] PETUCTpalMsl OT4eTa 00 MTOrax BBIMTYCKa (JAOMOIHUTENb-
HOT'O BBIITYCKa) YMUCCUOHHBIX IIEHHBIX OyMar;
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5. yTBepKJEHHUE PEUICHHs O BBIMTYCKE SMHUCCHOHHBIX LIEHHBIX OyMar B ClIydasx,
peayCcMOTpEeHHBIX DeepanbHbIM 3aKOHOM;
6. peructpaliys BbIIIyCKa (JIOMOJHUTEIBLHOTO BBITYCKA) SMUCCHOHHBIX IIEHHBIX
Oymar.
3amanune Ne 8
BhITyCK SMUCCHOHHBIX HEHHBIX OyMar MOKeT ObITh IPUOCTAHOBJIEH WM MIPU3HAH
HECOCTOSIBIIMMCS ITPU OOHAPYKEHUU PETUCTPUPYIOIIUM OPTaHOM CIEAYIOIINUX
HapylLIeHUN

1. obHapyxeHHE B JOKYMEHTaX, Ha OCHOBAaHMHM KOTOPBIX ObLI 3aperucTpUpOBaH
BBIMTYCK IIEHHBIX OyMmar, HeJIOCTOBEPHOUN HH(POPMAITUH

2. oOHapyXeHHE B JOKYMEHTaX, HA OCHOBAaHMHM KOTOPBIX ObLI 3aperucTpupoBaH
BBINTYCK IIEHHBIX OyMar, moipoOHOM nHGOpMAaITIH

3. HapyuieHuEe 3MUTEHTOM B XOJE 3MHUCCUHM TpeOOBaHUI 3aKOHOJaTeIbCTBA Poc-
cuiickoii denepanun

4. HapylIeHHE YMUTCHTOM B XOJ€ SMUCCUH JKETIaHUI NHBECTOPOB

3ananue Ne 9

OMHCCHOHHAs LIEHHAsl OyMara, 3aKpernIsionias IpaBo €€ BJIAJENbla Ha MOJIyYeHHe
B IIPEyCMOTPEHHBIN B HEW CPOK OT YMUTEHTA €€ HOMUHAIBHON CTOMMOCTH WJIN

WHOI'0 UMYILECTBEHHOI'O DKBUBAJIEHTA, ONPEIEIACTCS KaK

3aganue Ne 10
Kaxoit HopMaTUBHO IIPaBOBOM aKT 3aKPEILISET OMPEICTICHUE aKIIUU KaK YMUCCH-
OHHOM 1IeHHOM Oymaru?

1. T'paxxmanckuii kojekc PO

2. O3 PO «O06 akIMOHEPHBIX 00IECTBAX
3. @3 P® «O pblHKE LIEHHBIX OyMar»

4. bromxerHsiii Konekc PO

3aaHuA OTKPBITOr0 TUNA (TUMOBBIE 3a/IaHUs, CUTyal[MOHHBIE 3a]1a4u)

Howmep Bompoca u npoBepka chopMUpOBAHHON KOMITETEHIIUU

No Kon Kon No Kon Kon
BOIIPOCa | KOMITETECHITUHU WHJMKATOpa BOMPOCA | KOMIICTCHIINH WHMKATOpa

1 VK-10 NYK-10.1 11 VK-10 NYK-10.3
2 VK-10 NYK-10.1 12 YK-10 NYK-10.3
3 VK-10 NYK-10.1 13 YK-10 NYK-10.3
4 VK-10 NYK-10.2 14 VK-10 NYK-10.3
5 VK-10 NYK-10.2 15 YK-10 NYK-10.1
6 VK-10 NVYK-10.2 16 VK-10 NVYK-10.2
7 VK-10 NYK-10.2 17 YK-10 NYK-10.2
8 VK-10 NYK-10.3 18 VK-10 NYK-10.2




18

9 YK-10 NVYK-10.3 19 VK-10 NVYK-10.3
10 YK-10 NVYK-10.3 20 VK-10 NVYK-10.3
Kirou oTBeTOB K 3aJlaHHsAM OTKPBITOI'O THUIIA
Ne
BepHsiit oTBET
BOIIpOCa
1 CornacHo cratee 1 ®@enepanbHoro 3akoHaMm oT 22.04.1996 Ne 39-d3 «O pbiHKe
LEHHbIX Oymar», JaHHbIM 3aKOHOM DPErYJIMPYIOTCS OTHOILIEHMsS, BO3HHMKAIOIIUE INPU
SMHCCUU U O0paIIeHUU SMUCCHOHHBIX IIEHHBIX OymMar He3aBUCHUMO OT THIIa YMHUTEHTA,
IIpU OOpaIlleHUH MHBIX LIEHHBIX OyMar B cllydyasx, pelyCMOTPEHHBIX (ellepanbHbIMU
3aKOHAMH, a TaKXXe OCOOEHHOCTH CO3JaHHs M JEATEIBHOCTU MPO(EeCcCCHOHATBHBIX
YYaCTHHMKOB PbIHKA LIEHHBIX Oymar
2 Cy1ecTBYIOT pa3Hble KpUTEPUH [UIs KJacCU()UKAIIMHU LIEHHBIX OyMar.

[To cmocoOy BbIMyCKa BBIACNIAIOT 3MHUCCUOHHBIE UM HEIMHCCHOHHBIE IIEHHBIE
Oymaru. DMHUCCHOHHAs LIeHHast Oymara XapakTepH3yeTcs CIeIyIOIUMH MTPU3HAKAMMU:
1) 3akpemisieT COBOKYMHOCTh HMYILECTBEHHBIX W HEUMYIIECTBEHHBIX IIPaB,
MOJUIeXKAIUX  YIOCTOBEPEHUIO, YCTYNKE U 0€3yCIOBHOMY OCYIIECTBICHHIO C
COOJIIOJICHUEM YCTAaHOBJICHHBIX (pelepanibHBIM  3aKOHOJATEILCTBOM  (OPMBI |
nopsifika, 2) pa3MellaeTcsl BBIMyCKaMH; 3) HMMEeT paBHbIE O0BEM U CPOKH
OCYILIECTBJICHUSI TpPaB BHYTPH OJHOTO BBHIMYCKa BHE 3aBHCHUMOCTH OT BpPEMEHHU
npuobpereHuss AaHHOM 1eHHoW Oymaru. Cpeau SMUCCHOHHBIX IIEHHBIX Oymar
clleqyeT BbIACIUTH OONUTallMM, aKIUH, ONIUOHBI AMHUTEHTa, POCCUHCKUE
Jerno3uTapHble pacnuckd. K HEIMHCCHOHHBIM LIEHHBIM OymaraM OTHOCSATCSl HHBIC
BUIBl IICHHBIX OyMmar, He HUMEIONIMEe B COBOKYIMHOCTH YKa3aHHBIX IPU3HAKOB,
HarpuMep, BeKCellb, YeK, cOeperaTesibHasi KHU)KKA Ha MPeIbIBUTENS.

[To cmtocoOy 0603HaUEHMsI YIIOJIHOMOYEHHOTO JUIIa (BJIa/Ieblla) IICHHOW Oymaru
BBIJICIIAIOT:

1) nenHpie OymMaru Ha MPEIbIBUTENS - 3TO IIEHHBIE OyMaru, Mo KOTOPBIM IpaBa,
YIIOCTOBEpEHHbIC IICHHOM OyMaroi, mpuHaJUIex,aT ULy - MPEeXbIBUTENI0 HEHHOMH
Oymaru (Hampumep, coeperarenbHas KHUKKA Ha TIPEIbIBUTEIS ),

2) WMEHHBbIE ILIeHHble OyMaru - 3TO IEHHbIe OyMard, mpaBa IO KOTOPBIM
NpUHAISKAT ULy, NPSAMO yKa3aHHOMY B IIEHHOM Oymare (Hampumep, akIlHH,
oOJuraIun);

3) opaepHble IeHHbIE OyMaru - 3TO IICHHBIE OyMaru, ImpaBa IO KOTOPBIM
MPUHAIE)KAT HA3BAHHOMY B LIEHHOW Oymare JUIly, KOTOPOE B CBOIO OYEpEab MOXKET
OCYILIECTBUTH JaHHbIE MpaBa WIM HA3HAYUTh CBOUM pacloOpsDKEHHUEM (TIPUKA30M,
OpAEpOM) APYro€ YIOJIHOMOUYEHHOE JIMIO (HApUMED, BEKCED).

[To ¢opme Bbimycka BBIACNSAIOT JOKYMEHTapHbIE U 0€3J0KyMEHTapHbIE LIEHHBIE
Oymaru. JlokymeHTapHas IieHHas Oymara odopmisiercs B BHAE OTICIBHOTO
JIOKyMeHTa B MHCbMEeHHOW (opme. B cBoio ouepens, O0e3goKyMeHTapHas IEHHAs
Oymara He mpennonaraeT opopmieHus Ha OyMaKHOM HOCHTEJE, WHBIMU CIIOBaMH,
(dbuKkcamus paB 1o MEHHOW Oymare MpOMCXOIUT B O€370KyMeHTapHOU (opme myTem
3allUCH MO CYeTy (B CHCTEME BEACHHUS peecTpa BIAJEJbIIEB LEHHBIX OyMmar Wiu Ha
OCHOBAHUU 3aIUCH 110 CUETY JIETO).

B 3aBucuMoOcCTH OT NUIa, BRITYCTUBLIETO EHHYIO OyMmary, BBIICISIOT:

- TOCYIapCTBEHHBIC IIeHHbIE OyMaru (rocy1apcTBeHHAs OOIUTaIms ),

- MYHUIIUTIAIbHBIE [ICHHBIE OyMaru (MyHUIIUNIAIbHAS OOTUTAIINSA);

- YacTHBIE IICHHbIC OymMaru (MHbIC BUJIBI IICHHBIX Oymar).

[Io coBOKymHOCTH TMpaB, YJIOCTOBEPSEMBIX IICHHBIMH Oymaramu, Ccjiexyer
BBIJICTISITH:

1) noneBble LIeHHBIE OyMaru NpearnoJiaraloT HaJWu4Yue IpaBa Ha JIOJII0 B OOIIEM
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MMYILECTBE YMUTEHTA, IPaBO Ha yIpaBJICHHUE U, HAKOHEI, IPaBO Ha MOJIyY€HHE YacTH
npubbu. K TakuM 1ieHHBIM OyMaram cliefyeT OTHECTH aKI[UU, HHBECTUIIMOHHBIC TIaH,
a TaK)Ke UMOTEYHBIE CEPTUPUKATHI yUACTHS;

2) nmoiroBble IIEHHBIE OyMaru yJOCTOBEPSIIOT IMpaBO TpeOOBaHMS O BO3BpaTe
CyMMBbI 3aiiMa M YyIUJIaT€ MPOLEHTOB Ha CyMMy 3aiiMa. OCHOBHBIMH JIOJTOBBIMHU
[IEHHBIMU OyMaramu sIBJISIFOTCSI: a) oOuranus; 0) BeKCelb;

3) neno3uTHBIC (BKJIaJHBIC, OAHKOBCKHE) IIEHHBIE OyMaru - 3TO IeHHbIC Oymarw,
KOTOpBI€ BBITYCKAIOTCS, KaK MPaBWIO, B YAOCTOBEPEHHE 3aKIIOYCHUS JI0TOBOpA
0aHKOBCKOTO BKJIaJa (cOeperaTeIbHbIA U ICTIO3UTHBIA cepTU(UKATHI, cOeperaTeabHas
KHWKKA HA IPEIbSIBUTEINS);

4) ToBapopacHOpsAIUTEIbHBIC IIEHHBIE OyMaru MPEeACTABISIIOT COOOW IIEHHBIE
OyMmard, 3aKperuisiolue MpaBo TpeOOoBaTh Mepeaadyd OMPENEICHHOIO HMYIIECTBA,
XapaKTEepU3YIOIIETrocsl POJOBBIMU TMpU3HAKaMU (KOHOCAMEHT, MPOCTOE U JIBOHWHOE
CKJIQJICKH€ CBUJIETEILCTBA);

5) npou3BOIHBIC IIECHHBIC OyMaru - IeHHbIe OyMaru, IpeIoCTaBIISIONINE MPAaBO Ha
WHBIC IICHHBIE OyMaru (pOCCHIiCKME JemO3UTapHBIE PACIUCKH, TIOOATbHBIC
JIeMO3UTapHbIE PACTIMCKH, aMEPUKAHCKUE JETIO3UTAPHbBIE PACITUCKH).

ITo cpoky oOparieHusl BBICTSIOT CPOYHBIE M OECCpOUYHBIC IIeHHBbIC Oymaru, B
3aBHCHMOCTH OT yKa3aHUs CpOKa oOpalleHusl JAHHBIX IEHHBIX OyMmar.

PbiHOK 1eHHBIX Oymar o0pa3yloT OTHOUICHHS, KOTOpBIE BO3HHUKAIOT MEXIY
YIOJTHOMOYEHHBIMH OpraHaMu TOCYIapCTBa, XO3SIMCTBYIOUIMMH CYOBEKTaMU IO
MOBOAY BBINYCKa, 0OpaIlleHus U MOTalleHus HeHHbIX Oymar. OH SBJISIETCS COCTaBHOM
4acThI0 (PMHAHCOBOTO PHIHKA,

Boiensito opraHu30BaHHBIA M HEOPTaHU30BAHHBIM PBHIHKM IEHHBIX Oymar. Ilpu
3TOM CYIIECTBEHHBIM OTJIMYHMEM OPraHW30BAaHHOT'O PHIHKA SIBJISETCS TO, UTO CIACIKUA U
OlepalMd C I[EHHBIMH OyMmMaramMd  OCYHIECTBISIOTCS  NMPO(ecCHOHATbHBIMU
y4aCTHUKAMM pBIHKA IIEHHBIX OyMar, JEeHCTBYIOUIMMH Ha OCHOBAaHMM JIUICH3UH,
BbLJaHHBIX bankoMm Poccun.

Taxke BBIACIAIOT TEPBUYHBIA W BTOPUYHBIA PBIHOK IIeHHBIX Oymar. Ha Ha
NEPBUYHOM pBIHKE IIEHHBIX OyMar TMPOMCXOJUT 3aKIIOYEHUE CIENOK MEXIY
SMUTEHTOM U TEPBUYHBIM MpUOOpeTaTesaeM, OIMOCPEAYIOIUX MepPBOHAYAIBHBIH
BBIITYCK IIeHHbIX Oymar. Ha BTOpMYHOM pBIHKE MPOMCXOIMT OOpalieHHe LEHHBIX
Oymar, T.e. 3aKJIFOUEHHUE CENIOK KYIUIU-POAaKU M UHBIX CIEJIOK MEXAY MEepBUYHBIM
nproOpeTaTeieM IEHHBIX OyMar U OCTaThbHBIMU YUYACTHHUKAMU PHIHKA IIEHHBIX OyMmar.

Bekcens — 3T0 1ieHHast Oymara, yJ0CTOBEpSIONIasi HUYEM He OOYyCIIOBIIEHHBIE
o0s13aTeNnbCTBa Bekcenenaress (IpocToil BeKcelb) 100 MHOTO YKa3aHHOTO B BEKCele
IJIaTENbIINKA (mepeBoIHOI BEKCEJIb) BBIIIATUTh o HAaCTYIUICHUIO
IIPEYCMOTPEHHOIO BEKCEJIEM CpOKa OIPEIEICHHYI0O CYMMY BEKCEIEAepkKaTelto
BexkcenpHoe obOparienue B Hamiel ctpaHe perynupyercs denepaibHbIM 3aKOHOM OT
11.03.1997 Ne 48-®3 «O nepeBoAHOM M IPOCTOM BEKCEIE», a TAKXKE APYTHMHU
HOPMAaTUBHBIMU JOKYMEHTAMM, HE IPOTUBOPEUALIUIMU EMY.

B npoctom Bekcene (cosio) 1Ba Jaulla — BEKCeNeAaTellb, OH K€ IJIATENbIIUK, U
Bekceneaepxarenb. CTopoHaMH B TEPEBOJHOM Bekcele (TpaTTe) BBICTYMAIOT
BeKceleaaTens (TpaccaHT), IIATEeNbIINK (Tpaccar) U BeKceleaepKarenb (PEeMUTEHT).
Kak no nepeBosHOMY, TaK U MO MPOCTOMY BEKCEIIO 00S3bIBATHCSA MOTYT TpaXkJaHE U
opunndeckue ymna. Poccuiickas ®enepanus, cyovektsl Poccuiickoit @eneparui,
MYHHIIMIAIbHBIE 00pa30BaHUs HMEIOT MpaBO OOSA3BIBATBCA 10 TEPEBOJAHOMY H
MPOCTOMY BEKCENI0 TOJBKO B CIIydasX, HPsSMO HPEIYyCMOTPEHHBIX (eaepanbHbIM
3aKOHOM.

[IpenmeToM BEKCETBHOTO 00S3aTENBCTBA MOTYT OBITH TOJIKO JIeHBIU. Bekcens
SBIIAETCS JOKYMEHTOM, B €ro TEKCTe He JOJKHO OBbITh YKa3aHHMl Ha CHEJKY,
MOCIYXUBIIYIO OCHOBaHWMEM Juisi ero Bbiauu. (Ccbulka Ha YCIOBHUS ILJIaTeXa
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MpeBpallaeT BeKceab B MIPOCTOE A0JIT0Boe 00s3aTenbecTBO. BMecTe ¢ Tem Hannuue Ha
BEKCeJIe JI00bIX MOMETOK, HE MPECIECAYIONNX Lelb 00YCIOBUTD COJIEpIKaIleecs] B HEM
npesioxkeHue (00s13aTeNIbCTBO) YIUIATUTh, HE BIICUET HEACHCTBUTEILHOCTH BEKCETIS.

Kak u Bce nennple Oymaru, BeKcenb sBISeTCs (popManbHBIM JOKyMeHTOM. Jlis
NEHCTBUTENFHOCTH BEKCENs HEOOXOAMMO, 4YTOOBI OH COJEep’Kal pPEKBUBHTHI,
npenycMoTpeHHble [loaoxkeHnemM o IepeBoOAHOM U IPOCTOM BEKCEIIE.

Bekcenst ObIBatoT mpenbsBUTEILCKUMHU, OPJAEPHBIMU U UMEHHBIMU. [lo Bekcento
Ha TPEIbIBUTEINS IUIATEXK JOJDKHUK MPOU3BOAUT JIIOOOMY IPEIbIBUTENIO JOKYMEHTA.
[To opaepHoMy — mepBOMY JUIly, TOUMEHOBAaHHOMY B BEKCeJle WM JAPYroMy JUILY,
«KOMY OHO TpPHUKaXeT», JTU00 Mo ero npukazy. [Io UMEHHOMY BEKCEII0 — TOJIBKO
JUIy, HA3BaHHOMY B JOKYMEHTE.

[Inarexx mO BEKCENO MOXET ObITh OOEeCIeYeH NOJHOCThI0 WJIM B 4YacTu
BEKCEIIbHOM CYMMBI MOCPEACTBOM MOPYYHUTENbCTBA (aBajib). ABAJIUCT JOJIKEH
yKa3aTb, 32 KOro oH nopy4aercs. Ecnu Takoe ykazaHue OTCyTCTBYET, aBaJlb CUUTAECTCSA
JaHHBIM 3a BeKkcesenarens. ABaJIHMCT OTBEYAET CONMJIAPHO C JIMIOM, 32 KOTOpOE
COBEpLIMJI MOPYYUTENbCTBO. ABAJIMCT, OIUIATUBIIMN BEKCEIb, MOXET B IOPSIKE
perpecca mpenbsBUTH TpeOOBaHHWE KO BCEM MPEIIECTBYIOIIMM HAAMHCATESIM, K
BEKCEJIEAATENIO U IUIATENbIINKY, AKIENTOBABILIEMY BEKCEIb.

[Ipunarue Ha ceOs MIATENBIIMKOM O00s3aTEIbCTBA IO IMEPEBOJHOMY BEKCEIIO
Ha3bIBAETCS aKIIENTOM Bekcelnsd. [lepeBofHON Bekcellb MOXET OBITh MPEIbsBICH K
aKIENnTy BEKCeJeAepKaTeleM WM JIIOOBIM JPYTUM JIMLOM, Y KOTOPOTO HAaXOIUTCS
BEKCelb. AKIIETIT HE MOXKET OBITh IMOCTaBJIEH B 3aBUCUMOCTb OT KaKUX-THOO YCIOBHIA,
HO MOJKET OBITH C/IeNlaH B YaCTH BEKCEIbHON CyMMBI. JINI0, yKa3aHHOE B IEPEBOIHOM
BEKcelle B KAayecTBE IUIATENbIIMKAa M HE aKIIETITOBABIIEE STOT BEKCENb, HE HECEeT
OTBETCTBEHHOCTH IIEpPE] BEKCeNe[epKaTesieM. B oTiinune OT MepeBOAHOIO BEKCENs
MIPOCTOM BEKCelb HE TPeOyeT aKlenTa, IOCKOJIbKY OH SMUTUPYETCS TOJKHUKOM.

[Tnarex 1Mo BEKCeIo MOKET ObITh MOJIyYEH TOJIBKO IO €r0 MPEIbSIBICHUH, B CPOK
riaTexa, ykazaHHbIM B Bekcene. [Ipocpouka B mpeabsBIEHHUH BEKCeNsd K IUIaTexy
0CBOOOXKJaeT OT OTBETCTBEHHOCTH BCEX OOS3aHHBIX [0 BEKCENIO JHI, KpOMe
IJIaTeIbIIHNKA.

Otka3 B mu1aTexe 10 BEKCENI0 U aKLENTe, a TAK)KE HEIUIATEX 110 aKLIEITOBAHHOMY
BEKCEJTIO JIOJKEH OBITh YJIOCTOBEPEH MOCPEACTBOM 0COOOH TOCYIeOHOM PO Typhl —
HOTapuajibHOro mporecrta. Ilo TpeOoBaHMSM, OCHOBAaHHBIM Ha  BEKCENsX,
ONPOTECTOBAaHHBIX B YKa3aHHOM TIOpSAIKE, BbIIAeTCd CyNeOHBIH MpUKa3 U
MIPOU3BOIUTCS UCIOJIHEHUE 1O mpaBmiam, npexycmorpeHHbiM [TIK (ct.5 3akona o
MIEPEBOTHOM U IIPOCTOM BEKCEJIE).

3aKOH O NEPEBOJHOM U IPOCTOM BEKCEJE B CT.3 yCTAaHOBWJI, YTO B OTHOLIEHUH
BEKCEJIA, BBICTABJICHHOTO W TMOJJIEXKAIIEro oOIulaTte Ha TeppuTopun Poccuiickoi
®denepanuy, IPOLEHTH U MEHU, yKazaHHbIE CT.48 1 49 IlonoxkeHus o nepeBOJHOM U
MPOCTOM BEKCEJIE, BHIIIAUYMBAIOTCS B pa3Mepe YUETHOU CTaBKH, ycTaHOBJIeHHOH L[BP,
1o npasuiam c1.395 T'K.

MakcuMallbHBIN CPOK JJI MPEIbABICHUS BEKCENd K IUIATEXY, KOTOPBIA MOXET
OBITh yCTAHOBJICH TMPU BBIMYCKE MPOCTOTO BEKCENs, 3aKOHOJIATEIhCTBOM HE
YCTaHOBJIEH.

Cornacho ct. 1 ®enepanbHoro 3akoHa oT 11.03.1997 Ne 48-D3 "O nepeBoiHOM U
MpoCcTOM Bekceney, Ha Tepputopun PO npumensiercsa [locranosnenune [IUK CCCP u
CHK CCCP or 07.08.1937 Ne 104/1341 «O BBenenuu B neiictue I[lomokeHus o
MIEPEBOTHOM U ITPOCTOM BEKCEIIE».

K pekBu3uTam mpocToro BeKcels OTHOCUTCS Cpok miarexa (m. 3 cr. 75
[Tonosxenus o mepeBoTHOM U MPOCTOM Bekcene). [IpocToii Bekcenb, CPOoK ImiaTexa mo
KOTOPOMY HE yKa3aH, pacCMaTpUBAETCs KaK MOJJIEKAIIUI OIiaTe Mo MpeabsIBICHUI
(ct. 76 TlonoxeHust 0 MEPEBOHOM M MIPOCTOM Bekcee). [IpocToii Bekceab CPOKOM TI0
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MIPEABSIBICHUY JTOJDKEH OBITh MPEABSIBICH K TUIATEXKY B TE€UEHHUE OJTHOTO TOJa CO JHS
€ro COCTaBJICHUS.

Takum 00pa3oM, MpU BBITYCKE MPOCTOTO BEKCEIss CO CPOKOM IUIATeXa IO
NPEeIbIBICHUN OH TMPEIBSBISETCS K IUIATeXKY B TEUEHHE TroJa CO JHS €ro
COCTAaBJICHHSI, €CJIM BEKCEJIEAATeNIb HE ONPEIeITNII HHOM CPOK.

BxnaneiBath CBOM cOepekeHHsT B TIOKYNKY IIEHHBIX OyMmar pa3InyHBIX
NpEeANpUITAH ¢ TEAbI0  TOMYYeHHUs J0XO0Ja CleayeT akKlIuh, OOJuTaIu,
WHBECTUIIMOHHEBIC MTal TAeBOT0 MHBECTUIIMOHHOTO (hOH/IA.

Hoxon ot omepamuu coctaBuT 1400-1000=400 pyOGneit 3a 2 wmecsna, T.e.
N0X0JIHOCTH B pacuere Ha roJ coctaBuT 400/1000*6=2,4 wim 240% TOH0BBIX

AHnpelt mpuoOpeTraeT akiuu Ha (QOHJIOBOW OWpKe, TIe TOPTYIOT Pa3IWYHBIMHU
IeHHBIMH Oymaramu. B mepByro odepenp — akusMu. DTO WHCTPYMEHTHI, JArOIIHe
BJIQJIETIBIly NPABO Ha 4YacTh OM3HECAa SMUTEHTA, a TAK)KE Ha IMOJIyueHHE J0X0Jla OT
NEeSTeIbHOCTH KOMITAHWHU B BUJIC TUBUICH/IOB.

®oHgoBas OupxKa — ATO LEHTPAIU30BaHHAS IUIOIIAIKA, HA KOTOPOM CO3/IaHBI
HEOOXOMMBIC YCJIOBUS JJIsi TOPTOBIM IEHHbIMA Oymaramu. OHa y4YacCTHUK
(hOHIOBOTO PHIHKA, KOTOPHIA OOCITY)KHBAET €ro U 00eCIeunBaeT 3aKIIOUCHUE CIEIOK
C LIEHHBIMU OyMaramu.

PaGoTta dhoHmoBOM OMpKM pEryIupyeTcs KaKk BHYTPEHHHMH, TaK M BHEIIHUMH
JOKYMEHTaMH, KOTOPbIE OXBATHIBAIOT BCEX €€ YYACTHUKOB (IMUTEHTOB, HHBECTOPOB,
poeCCHOHATBHBIX  (POHOBBIX TOCPEIHUKOB, OpraHU3aluu WHOPACTPYKTYPHI
PBIHKA), a TAKXKE BCE BUJbI IEATEILHOCTH U ONEepalliii Ha HEH.

OCHOBHBIE 3aKOHOJATENIbHBIE AaKThl, KOTOPHIMH PETYJIHPYETCS POCCHUUCKHI
PBIHOK IIeHHBIX OyMar B 1enoM U pabota (OHIOBBIX OHMpK B YaCTHOCTH,
®denepanbHblil 3aK0H OT 22 anpens 1996 roma Ne 39-d3 «O peiHKe IEHHBIX Oymar» u
@enepanbubiii 3akoH 0T 21 HOs1Opst 2011 roma Ne 325-03 «O6 opraHu30BaHHBIX
Toprax». Ham3op 3a AeSITENBHOCTBIO pPaOOTHI POCCHMCKUX (POHIOBBIX OHMPK
ocymectsiser bank Poccun.

[To 3akony ¢oHmOBasi OUpka — ATO OPraHU3aTOp TOPTOBJIM HAa PHIHKE IIEHHBIX
Oymar, ¥ OHa HE MOXET 3aHUMaThCs APYTMMH BUAAMH TPO(HECCHOHATHLHOM
NesITeIbHOCTH, KPOME JIETIO3UTApHOM (YCIyTd MO XPaHEHUIO CepTU(UKATOB IIEHHBIX
Oymar w/wiM ydery TpaB COOCTBEHHOCTM Ha IIEHHbIE Oymaru) M KIUPUHTOBOU
(pacueTHoe OOCHTy)KMBaHHWE YYaCTHUKOB pbIHKA IeHHBIX Oymar). Toprosius
OpPraHMU3yeTCsl TOJIBKO MEXAY YiICHAMH OMPIKU, IPYTHE JIMIA YYACTBYIOT B HEH uepe3
MTOCPEIHUKOB.

Taxkum o0pazom, GoHmoBas Ouprka — MPeNCTaBIsAeT COOON HEHTPATN30BAHHYIO
IUIOLIA/IKY, T/I€ JIFOJIM, KOPIHOpaly U MPaBUTEIbCTBA MOTYT MOKYINAaTh U MpPOAaBaTh
akuuu. OCHOBHAsI KOHIICTIIIMSI MHBECTUPOBAHUS Ha (OHIOBOW OMpIKE 3aKIIFOYAETCS B
MOJIyYEHUHU J0Xo0Ja Ju00 3a CYeT OXKHUAAEMOTO POCTa CTOMMOCTH CaMOM IEHHOM
Oymarw, 1100 3a CUeT AMBHJICHIOB U KYIOHHBIX BBITUIAT MO OOIUTAIIHSIM.

o nepenpogaxu akuuii AHAPEH MOXKET MOJTy4aTh JOXOJ B BUJE TUBUACHIOB, TO
€CTh YaCTH NMPUOBLIN, KOTOPYIO KOMITAHHSI BHITUIAYMBACT aKI[MOHEPaM.

B cootBeTcTBUM ¢ 3aKOHOM HOMMHAJI aKIIMKM YCTaHABIMBAETCA UIsSl ONIPENEIICHUS
ycraBHOro onga AO npu NepBUYHOM pa3MelieHnu. Bo Bcex ocTanbHBIX Cilydasx Ha
aKIMKM CYIICCTBYET phIlHOYHAs IeHa. Tak kak AO mpuoOpeno MpUBUIECTUPOBAHHYIO
akiuto 3a 700 pyOuieit, TO U IO UCTeUEHHUH 7 JIET KyIJICHHAs aklus OyAeT oTpakeHa B
6amance AO o 700 py6eid.

10

W3 ycnoBus 3agaun M3BECTHO, YTO HA pyKax y akIMOHEpoB ocrtaiock 25000
OOBIKHOBEHHBIX aKIUH, TOT/Ia
3000 000 /25 000=120 py0Gaeii.

3HaunT, CyMMa AUBUJICH A Ha OJIHY aKIUi0 coctaBuT 120 pyoOreit.

11

YcraBubiii kanutan AO Bo3pacTeT ¢ BBITYCKOM 110 3 MJIH. pyOJjiei, Torga oH
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Oynet coctoATh u3 30 ThIC. OOBIKHOBEHHBIX AKIIH.
Beimunatel mo oGnurarusm
1000/10=100 pyo®.
3000/100=30 ThIC. aKkIuit
450*20%=90 TbIC. pYO.
510-90=420 TBIC. pYO.
420000/30000=14 pyOmeit OyneT npuxoauThecsi Ha 1| OOBIKHOBEHHYIO aKIIHIO.

12

WNnocrpannoMy yuacTHUKY OyneT BbimtaueHo 1o 100 pyOuneit 3a akuuio, Tak Kak
pBIHOYHASI CTOMMOCTB aKIIMM K MOMEHTY BBIKYIIa OCTaJIaCh HA YPOBHE HOMUHAJIA.

13

[MomyyeHHBI H0XOA HE MOJUICKHUT OOJIOKEHHIO HAJIOrOM Ha J00aBICHHYIO
CTOMMOCTb, TaK KakK MpeJCTaBIsieT co0Ol (PUHAHCOBYIO Omepaluio, KOTopas
perynupyercs ctatbeit 149 HK PO.

14

B coorBerctBuM co cT. 21 D3 0 pHIHKE IIEHHBIX OyMar, OCHOBaHUSMH IS
npunatus bankom Poccun unmm peructpupyromeii oprannzanueil pemienus oo oTkase
B PETUCTPALIUU JOTIOJHUTEIHHOTO BBIMTYCKa YMUCCHOHHBIX LIEHHBIX Oymar sSBISIOTCSA:

1) mHapymieHHe SMHUTEHTOM TpeOOBaHMU 3aKOHOIATENbCTBA Poccuiickoit
Qenepan 0 IEHHBIX Oymarax, B TOM 4YHCIE HaJIW4YUME B MPEICTABICHHBIX
JOKYMEHTaX CBEJIEHUMU, IMO3BOJIAIONIMX CHIENaTh BBIBOJ O MPOTHUBOPEYUHU YCIOBHI
AMHUCCHUU M OOpaIeHus] SMIUCCHOHHBIX IIEHHBIX OyMar 3aKOHOAATeNbCcTBY Poccuiickoit
denepanii 1 HECOOTBETCTBUHU YCIOBHM BBITYCKA IMHCCHOHHBIX IIEHHBIX Oymar
3aKoHOaTenbCcTBY Poccuiickoit Denepanuu o 1eHHbIX Oymarax;

2) HECOOTBETCTBUE JOKYMEHTOB, MPEICTABICHHBIX [JIsl PETUCTPALlMU BBITYCKA
(IOTIOTHUTENBHOTO BBITYCKA) 3MHUCCHOHHBIX IIEHHBIX OyMar WJIH perucTpalnuu
MPOCIIEKTA I[EHHBIX OyMmar, U cOCTaBa COJEPKAIINXCSA B HUX CBEIECHUN TpeOOBaHUIM
Hacrosero deaepaibHOro 3aK0Ha 1 HOpMaTUBHBIX akTOB banka Poccuu;

3) HenpexacraBnenue B Teuenue 20 pabounx qHei mno 3anpocy banka Poccun mmm
PETUCTPUPYIOIICH OpraHU3alMKi BCEX JOKYMEHTOB, HEOOXOAUMBIX JJISi pEerucTpanuu
BBIMTyCKA  (JOTMOJMHUTENHHOTO BBIMMYCKA) OMHCCHOHHBIX IIEHHBIX OyMar WiIH
perucTpanuu npocreKkTa HeHHbIX Oymar;

4) HecoOoTBETCTBHE (PHMHAHCOBOTO KOHCYJIbTaHTA HA pPHIHKE IIEHHBIX OyMar,
MOJINKCABLIETO MPOCIEKT LIEHHBIX OyMar, yCTaHOBJIEHHBIM TPEOOBaHUSIM;

5) BHeceHHUE B MPOCTIEKT LIEHHBIX OyMar, pelieHre O BBITYCKE IEHHBIX Oymar Hiu
WHBIE JOKYMEHTHI, SIBISIOIIMECS OCHOBAHHMEM Il PETHCTPALUU JOMOJHUTEIBHOTO
BBIMTYCKA SMHCCHUOHHBIX IIEHHBIX OyMar, JIOKHBIX CBEIEHUI JMOO CBEIEHUM, HE
COOTBETCTBYIOIIUX JIEHCTBUTEIBHOCTH (HEOCTOBEPHBIX CBEJCHUI);

6) MHBIC YCTAaHOBJICHHBIC (eepabHBIMU 3aKOHAMH OCHOBAHMSI.

Takum 00pa3oM OTKa3 B PETUCTPAIMHU JOTIOJHUTEIHLHOTO BhIMycka akmuii [TAO
«CHHTE3» HE3aKOHEH U MOXET ObITh 00KaJIOBaH B apOUTPaKHBIN CY/I.

15

['ocynapcTBeHHbIE LIEHHbIE OyMaru - OJUH U3 UHCTPYMEHTOB (DOHAOBOTO PhIHKA,
MIPEJICTABIISIONINI COO0O0M JIONTOBBIE O00s3aTENbCTBA 3MUTEHTA IO OTHOIICHHUIO K
OcHedunmaputo I1eHHONM Oymarn. @akTUYECKW JaHHBIA BHJ ICHHBIX Oymar
MPECTaBIseT CcOOOW 3aeM, MPEAOCTaBISIEMBId KPEAUTOPOM OMUTEHTY IIEHHOM
Oymaru. OCHOBHOM TPUYMHOM HSMHUCCHU TOCYJAAPCTBEHHBIX OOJHMTalUNA SBIISCTCS
¢uHaHCcHpoOBaHKE AeduIMTa rOCYyIapCTBEHHOTO Oro/pkeTa. Tak ke rocy1apcTBeHHBIE
LEeHHble OyMaru MOTyT OBITh BBIMYIIEHB [0 NPUYMHAM: [OTAlICHHUs paHee
pa3MeNICHHBIX 3aliMOB, (PMHAHCHPOBAHME IIENIEBBIX TMPOTPaAMM, CIIAKHBAHHE
HEPaBHOMEPHOCTH TOCTYIJICHUSI HAJIOTOBBIX IJIaTeXel, cripoca Ha IIeHHbIE Oymaru
JAHHOTO BBIMycKa W Jpyrue. COUCOK MPHUYMH BBITyCKa OONMUTAlUN HE SIBISIETCS
3aBEpUICHHBIM U MOXKET OBITh pacIIMPEH IMHUTEHTOM IIEHHBIX Oymar B 3aBUCHMOCTH
OT KOHBIOHKTYpBI pbIHKAa. B Poccuiickoin ®Penepanuuu K TIOCyIapCTBEHHBIM
oOnuramusM OTHOCAT: ToCydapcTBeHHbIe oOmmranuu Poccuiickoit denepanuu u
rocy/apcTBeHHble oOnmranuu cyobekta Poccuiickoit ®Denepanuu. OMUTESHTaAMH
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rOCy/lapCTBEHHBIX  LIEHHBIX Oymar Ha ¢eaepalbHOM YpPOBHE  BBICTYMAeT
[IpaButenscTBo Poccuiickoit @enepannu WM YHOJTHOMOYEHHBIM MM (eaepanbHbIi
OopraH HWCHOJHUTEIbHOW Biactu (MunuctepctBo ¢uHancoB P® wmmm bankom
Poccun).

B 3aBucuMocTM OT XapakTepUCTUK BCE TOCYIAapCTBEHHbIE OOJIUTAINU
MIO/IPA3AENIAIOTCS] HA HECKOJIBKO BUJIOB!

1. ITo crmocoOHOCTH OOpamarbCs Ha PHIHKE BBIIEISIOT PHIHOYHBIE (CBOOOIHO
oOparaemble Ha (POHTOBOM PHIHKE) U HEPHIHOYHBIE;

2. Tlo cpoky oOpamienus: KpaTkocpouHble (110 1 roma), cpenHecpodHsie (10 5 jeT)
U JIOJITOCPOYHBIE (CBBIIIE 5 JIET);

3. Ilo cmocoOy BBITUIATHI 3alMOB: ¢ (DUKCUPOBAHHBIM KYMOHHBIM JIOXOJIOM, C
NEPEMEHHBIM  KYIMOHHBIM JIOXOJOM C aMopTHU3alued [oiara, ¢ JUCKOHTOM
(6eckymoHHbBIE OOTUTAITUHN) | JIP. ;

4. Ilo ¢popme: MMEHHBIE M HA TTPEIBSIBUTEISL.

16

CornacHo nm. 17 crt. 2 @enepanbHoro 3akoHam OT 22.04.1996 Ne 39-®3 «O
pBIHKE IIEHHBIX Oymar», npo(ecCHOHAIBHBIMUA YYaCTHUKAMH PBIHKA IIEHHBIX Oymar
ABIIAIOTCS  IOPUIMYECKHE JIMIA, KOTOpbIE CO3/aHbl B  COOTBETCTBUU C
3aKkoHozarensCcTBOM Pocculickoit denepanuu U OCYLIECTBISAIOT BUIbI JEATEILHOCTH,
yKa3aHHbIE B CTaThsIX 3- 5, 7u 8 ykazaHHoro ®denepanbHOro 3aKOHA, a TAKXKeE JIUIIA,
KOTOpBIE OCYIIECTBIIAIOT AEATENbHOCTh, yKa3aHHyI0 B cratbe 6.1 denepanbHOro
3aKOHa;

K mpodeccnoHanbHbIM  y4acTHHKAaM pbIHKa LEHHBIX OymMar OTHOCSTCS
CIIeyIOIIKe BUbI CYyOBEKTOB.

Bpokep. bBpokepckas nesTeNbHOCTh ONpenenseTcss Kak JesATeIbHOCTh IO
WCIIOJIHEHUIO TMOPYYEeHHs] KJIMEHTa (B TOM YHUCJIE 3MUTEHTAa SMHUCCHOHHBIX IICHHBIX
Oymar mpu HX pa3MEIIEHHH) Ha COBEpIIEHHE TPaKIAHCKO-TIPABOBBIX CIEIOK C
IICHHBIMA ~Oymaramu ® (WJIM) Ha 3aKIIOYEHUE JOTOBOPOB,  SBIISTFOITUXCS
MPOU3BOJHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH, OCYIIECTBIsieMas Ha OCHOBAaHHUH
BO3ME3/IHBIX JJOTOBOPOB O OPOKEPCKOM OOCTYKHUBAHUU C KIIMEHTOM.

Hunep. Junepckas OesTEIbHOCTh MPEANONaraeT COBEPIICHUE CHEIOK KYIUIH-
MpOJaXH IEHHBIX OyMmMar OT CBOEr0 MMEHHM M 3a CBOM CYET IyTeM IyOJUYHOIO
OOBSIBIICHUS] 1LI€H TOKYNKH W/WIA TPOAAXH OINPENEICHHBIX IEHHBIX OyMar c¢
00513aTEILCTBOM TIOKYIKHA HW/WIU TPOJAXKH ITUX ICHHBIX OyMar mo OOBSBICHHBIM
JIMIIOM, OCYIIECTBIISIOLINM TaKYIO IS TeIbHOCTD, LIEHAM.

JoBeputenbHblil ynpaBiasiomui. [1og 1eaTenbHOCTBIO TT0 YIPABICHHUIO IEHHBIMU
OymaramMu clielyeT TOHUMaTh JESATeNbHOCTh IO JIOBEPUTEIHLHOMY YIPaBICHHUIO
LEHHBIMH OyMaramu, JCHEXHBIMH CPEICTBAMH, MPeIHA3HAYEHHBIMU JJISi COBEPIICHUS
CHACIIOK C IICHHBIMH OymaramMu W (WJIM) 3aKJIIOYECHHS JIOTOBOPOB, SIBIISIOIIMXCS
MPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

Heno3zutapuii. Jleno3utapHord AEATEIbHOCTHIO MPU3HAETCS OKa3aHWE YCIYT IO
XpaHEHUIO CepTU(UKATOB LIEHHBIX OyMar W/MiM y4eTy U Mepexojy IpaB Ha IICHHbIC
Oymaru.

Perucrparop. JlesTenbHOCTBIO MO BEICHUIO peecTpa BIIACTbIEB IIEHHBIX Oymar
SBISIETCS cOop, (ukcanms, 00pabOTKa, XpaHEHHE AaHHBIX, COCTABJISIONIUX PEECTP
BJIaJIENIbLIEB LIEHHBIX OyMar, U MpeaocTaBieHrne nH(POpMAIMK U3 PEeecTpa BIa/eNbleB
LeHHBIX Oymar. Perucrparop BmpaBe NHpuBIEKaTh JIsl BBIIOJHEHHS] YacTH CBOHUX
¢byHKuMH TpaHcep-areHTOB, SBISIOMIMXCS PErHCTPAaTOpaMH, NETO3UTAPUSMHU HWIIN
Opokepamu.

He sBnsercs mpodeccnoHaNbHBIM YYaCTHUKOM pPBIHKA IIEHHBIX Oymar, HO IpHu
STOM BBIMIOJIHAET BaXXHYIO POJIb 1O OpPraHU3alMd TOPTOBJIM IIEHHBIMH OyMaramu,
OpraHu3aTOp TOPTOBJIM HA PBIHKE IIEHHBIX Oymar. /lesTeIbHOCThIO MO OpraHU3aliH
TOProBJIM HAa PpbHIHKE IEHHBIX Oymar Mpu3HAETCs TMPEeAOCTaBICHHE YCIYr IO
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MPOBEJICHUIO OPTaHWU30BAHHBIX TOPrOB HAa PBHIHKE IEHHBIX OyMmMar Ha OCHOBaHHH
JIMIIEH3UN OUP>KU WU JIMIICH3UH TOPTOBOW CHCTEMBI.

Taxke Ha pbBIHKE [EHHBIX OyMmar MPHUCYTCTBYIOT CaMOpPETYIUpyeMble
OpraHu3ani Mpo(eCCHOHAIBHBIX YYaCTHHUKOB pBIHKAa IIeHHbIX Oymar. OHu
MPEACTABISIOT CO00M HOOPOBOJIbHOE 00BbENUHEHHE TTPO(PECCHOHATBHBIX YYaCTHUKOB
pBIHKA IIEHHBIX Oymar, (YHKIMOHHPYIOIIEe HAa MPUHIUINAX HEKOMMEPUYECKOM
opranuzanuu. CamoperyaupyeMble OpraHu3alui MPO(HeCcCHOHAIBHBIX YYAaCTHUKOB
pBIHKA IIEHHBIX OyMar co3marTcs Ui OOecledeHwsl YCIOBUN MpodecCHOHATBHOM
JESTeTPHOCTH YYaCTHUKOB pBIHKA IEHHBIX Oymar, COOJNIOJEHHsS CTaHIapTOB
npoeCCHOHATBLHON STHKHM Ha PhIHKE IIEHHBIX OyMar, 3aliUThl HHTEPECOB BIIa/ICIbLIECB
[EHHBIX OyMar ¥ HMHBIX KJIMEHTOB MPOQPECCHOHATIBHBIX YYACTHUKOB PBIHKA IEHHBIX
Oymar, SBISIOIIUXCA WICHAMHU CaMOPETYJIHUPYEeMOl OpraHu3alMy, YCTaHOBJICHHUS
NpaBWJ ©  CTAaHIAPTOB MPOBEICHHS  ONEpaluid C I[EHHBIMH  Oymaramw,
obecnieynBaOmuX 3(P(HEKTUBHYIO AATEIHHOCTh HA PhIHKE IIEHHBIX Oymar.

17

bpokep — mnpodeccuoHanbHbI y4aCTHUK PBIHKA LIEHHBIX OyMar, MOCpeIHUK
MeXy uHBecTopamu u Oupxeid. [lo 3akony B Poccun ropuanyeckue u usnueckue
JUIla HE MOTYT TOProBaTh Ha OHMpKE HANPSAMYIO, €CJIM OHU He MpodeccroHallbHbIE
YYaCTHMKH pbIHKA. [ 3TOro MM HyXeH mocpeaHuk — Opokep. bpokepamu moryt
ObITb OaHKW, WHBECTUIIMOHHBIE W Opokepckue kommanuu. Camoe TJIaBHOE, YTO
JOJKHO OBITH y Jr00oro Opokepa, — mnuneH3us LleHTpoOanka. DTo o0s3arensHOE
ycioBue, 0€3 KOTOPOro OpoKkep HE UMEET MpaBa MPOBOAUTH ONEpallUK Ha OUpPIKeE.

[Tocne Toro kKak BbI 3aKJIIOYMIIN JIOTOBOpP, OpPOKEp OTKPBIBAET BaM OPOKEPCKUH U
Neno3uTapHblii cyera. Ha mepBom OyayT JiexaTh JE€HbIHM, a HA BTOPOM — LIEHHBIE
Oymaru.

C nomouipto Opokepa Bbl MOJKET€ MOKYNaTh M MpoJaBaTh ILIEHHbIE Oymarw,
TOProBaTh BalIOTOM W APYrUMU (PUHAHCOBBIMH HHCTpyMeHTamMH. OH BBIMOTHSET
MOpYyYEHUs KIIMEHTOB — MepeslaeT uX Ha OUpKY, OTHAET AeHbru 3a Oymaru. [loatomy
OpoKep JIUIIb MOCPEIHUK, U B ATOM €ro OTIMYME OT TpeiJiepa — UrpoKa Ha OHpiKe.
Kpowme Toro, Opokep cocTaBiisieT OTYETHI O IBUKEHUU CPEACTB U ONEPALIUSAX, BHIBOAUT
cpeactBa Ha OaHKOBCKMH cyeT. OH MOXET Npeayarath yciayrd (UHAHCOBOTO
KOHCYJIbTaHTa, pa3padaTbiBaTh TOProBble W HMHBECTULIMOHHBIE cTpaTeruu. Taxxke
OpoKep BBICTYNAET HAJIOTOBBIM areHTOM — PACCUUTBHIBACT W YACPKHBAECT 3a Bac
MOJOXOAHBIA HAJOT C Balleil MPUOBUIM OT CHAENOK M JUBUICHIOB M IMEPEUUCIISIET
CpeICTBa B OFO/IKET.
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CornacHo cratbe 39 @enepanbHoro 3akoHa oT 22.04.1996 No 39-®3 «O peiHke
IEHHBIX Oymar», Bce BHJBI NMPO(PECCHOHATBHON NEATENPHOCTH Ha PHIHKE LEHHBIX
OyMmar OCYIIECTBIISIIOTCS Ha OCHOBAHUU CIHEIUAIBHOTO pa3pelleHHs] - JIULEH3HH,
BbIlaBaeMoii bankom Poccun. JlesiTensHOCTh TPOECCHOHATIBHBIX YYaCTHUKOB PhIHKA
LHEHHBIX OyMar JUIEH3UpyeTcss JOByMS  BHJAAMU  JIMLEH3WNA:  JIMLIEH3HEH
npoeCCHOHATBPHOIO  YYaCTHHKAa pBIHKA IIEHHBIX OymMar W JMIEH3uedl Ha
OCYUIIECTBJIEHUE ACATENBHOCTH 110 BEIEHUIO pEECTpa.

JluueHsuss Ha OCYIIECTBICHHE NPO(ECCHOHANBHOM AEATENbHOCTH Ha pPBIHKE
LIEHHBIX Oymar MOoXeT ObITh aHHynHupoBaHa bankoM Poccuu B ciyyasx, ykazaHHBIX B
ct. 39.1 3akona. B 3akoHe yka3zaHbl TakXe clydad, KOrja JIMIEH3Us Ha
ocylecTBiIeHNE TPO(hecCHOHABHOM AeITeTbHOCTH Ha PhIHKE IEHHBIX OyMar J0JKHa
ObITh aHHynupoBaHa bankom Poccuu. Pemienne 00 aHHYIMpOBaHUM JIMIIEH3UU HA
OCYyILIECTBIIEHHE MPOPECCUOHANIBHON NEATEIbHOCTH Ha pPBIHKE IEHHBIX Oymar
npuHuMaercs bankom Poccum B mnopsiake, yCTaHOBIEHHOM HOPMAaTHBHBIM aKTOM
banka Poccuu. IlpodeccmoHanbHBI YYaCTHHUK pBIHKA IEHHBIX Oymar o0s3aH
NPEKPATUTh OCYIIECTBICHUE NMPO(ECCHOHAIBHOW NEATENbHOCTH Ha PBIHKE LEHHBIX
Oymar B JEHb TMOJY4YeHHs YBEIOMJIEHHUS 00 aHHYJIUPOBAaHMM JIMIEH3UU Ha
OCYIIIECTBIEHUE MPOPECCHOHATHHON ACSITENFHOCTH HA PHIHKE IICHHBIX Oymar
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Ilenpl0 rocynapCTBEHHOIO PEryJMpOBaHMs pPbIHKA ILEHHBIX OyMar BBICTYNaeT
obecnieuenne popmupoBanus 3((HEKTUBHOTO PhIHKA C PA3BUTON MHPPACTPYKTYPOH U
MHCTUTYyTaMH  (DMHAHCOBOTO  pBIHKA,  OOECNEYEHUEe  peanu3alud  eAUHOU
TOCYJapCTBEHHON JIEHE)KHO-KPEIUTHOW TOJIUTUKH, (OPMHPOBAHUE HAICKHOTO
UCTOYHMKA  WHBECTUPOBaHMs  Kak A KBAIM(QUIUPOBAHHBIX, TaK M
HEKBaTM(UIMPOBAHHBIX WHBECTOPOB, 3aIllUTa IMPAaB MHBECTOPOB Ha PBIHKE LIEHHBIX
Oymar.

K OCHOBHBIM 3J€MEHTaM TIOCYAApCTBEHHOTO PEryJIMpPOBaHMUS pPbIHKA LIEHHBIX
Oymar OTHOCHUTCA: BO-TIEPBBIX, YIOJHOMOYEHHBI HCIIOJIHUTENIBHBIA  OpraH
roCy/lapCTBEHHON BJIAacTHM WM YIOJHOMOYEHHAs OpraHu3alus, Ha KOTOPYIO
BO3JI0KEHbI (DYHKIIMH IO PEryJIMPOBAaHUIO PBIHKA IIEHHBIX Oymaru (HaroMHHUM, 4YTO
bank Poccum He siBisieTcs MCHOIHUTENBHBIM OPraHOM TOCYAApCTBEHHOM BIacTH), a
TaK¥Ke, BO-BTOPBIX, HOPMaTUBHOE IIPAaBOBOE PETYJINPOBAHUE JAHHOTO PBIHKA.

[IpaBoBoe perynupoBaHHE pbIHKA IICHHBIX OyMar TIpeACTaBICHO CHCTEMON
(UHAHCOBO-IPABOBBIX, AAIMHUHUCTPATUBHO-IIPABOBBIX U I'PAXKJaHCKO-IIPABOBBIX HOPM,
PEryIUpYIOIIUX OTHOIICHUS YYaCTHHUKOB pbIHKA IIGHHBIX OyMmar, CBS3aHHBIE C
BBIITYCKOM, OOpallleHUEeM U HOTallleHUEM LIEHHBIX Oymar, a TakXke C OCYILECTBICHUEM
HaJ30pa CO CTOPOHBI YIIOJHOMOYEHHBIX OPraHOB M OpraHU3alui 3a AEATEIbHOCTBHIO
YYaCTHHMKOB PBIHKA IIeHHBIX Oymar. K rpaskqaHCKO-IpaBOBBIM OTHOIICHUSM CIIEAYeT
OTHOCUTh  OOILIECTBEHHBIE  OTHOLICHMS, BO3HMKAIONIUE, U3MEHSIOIIUECS U
MPEeKpaIlaloNIecss Ha OCHOBAHWU CHEJIOK M OIEpanuil ¢ LEeHHbIMH OyMaramu H
UHBIMUM  (UHAHCOBBIMH HMHCTPYMEHTAaMH, OIOCPEIyeMble JOIOBOpPaMHU KYILIH-
poAaXxH, 3ajora, MeHbl. OCOOEHHOCTBIO JAHHBIX OTHOLICHUN SIBISETCS TO, YTO OHH
OCYILECTBISIIOTCS ~ HAa  OCHOBE  pAaBHONPABHsA, ABTOHOMUM  BOJb  CTOPOH,
MMYILECTBEHHOW CaMOCTOSATENBHOCTH.

B cBoro ouepenp, prHAHCOBO-IIPABOBOE PErYIMPOBAHUE MPEICTABICHO B PAMKAX
(UHAHCOBBIX OTHOIICHUH, CKJIAJBIBAIONINXCSA B paMKax pealu3aldd OpraHu3yIOIIen
POJIM rocyJapcTBa Ha PhIHKE LIEHHBIX OyMar.

OCHOBHBIM HOPMAaTHBHBIM IIPABOBBIM aKTOM Ha PHIHKE HEHHBIX Oymar, mpexne
BCEr0 Ha pBIHKE SMHUCCHOHHBIX IIEHHBIX OymMar W MpPOU3BOAHBIX (UHAHCOBBIX
MHCTPYMEHTOB BbIcTynaer denepaibHblil 3akoH oT 22 anpens 1996 roma Ne 39-03
«O pBIHKE LIEHHBIX OymMary.

JIuueH3upoBaHue IeSTETbHOCTH NMPO(EeCCHOHAIBHBIX YYaCTHUKOB PhIHKA IEHHBIX
Oymar; perucTpanus BbIIYCKOB U MPOCIEKTOB YMUCCUOHHBIX LIEHHBIX OyMmar, npaBmil
ynpaBieHus: (oHAaMU KOJUICKTUBHOTO WHBECTHPOBAHUS; YCTAHOBJICHHE IPaBUII
OCYLIECTBJICHUsSI ~ NPO(PECCHOHANBHON  AEATENbHOCTH, HAA30p M KOHTpPOJIb
ynonHoMo4YeHHbIX opraHoB (Llentpanbubiii Oank Poccuiickoit ®Denepanun) 3a
NESTeNbHOCThIO SMUTEHTOB, TPOPECCHOHATIBHBIX YYACTHUKOB PhIHKA LIEHHBIX Oymar,
(OHIOB KOJIJIGKTMBHOTO WHBECTHPOBAHUS HMMeEET (PMHAHCOBO-NIPABOBYIO CYIIIHOCTD,
HECMOTpPSL HAa TO YTO CaMH OIEPallUd ONOCPEAYIOTCS TI'PakIaHCKO-IPAaBOBBIMH
JIOTOBOPaMH.

B sddextuBHOM opraHuzanyu u (QYHKIMOHMPOBAHWU DPHIHKA IIEHHBIX Oymar
3aMHTEPECOBAHO IIPEXAE BCErO0 C€aMO TIOCYJapCcTBO. 31€Ch YMECTHO IPOBECTH
napauienn ¢ OaHKOBCKUM M CTPaxOBbIM IIPAaBOM, /i€ NPEBATMPYIOIUN XapakTep
nesned W 3aJad BCTYIUICHHMSI B JJaHHbIE OTHOLICHMS Ipenonpeaesser (pUHaHCOBO-
IIPABOBYIO MPUPOAY OAHKOBCKHUX U CTPAXOBBIX OTHOLIEHHH, HE3aBUCUMO OT TOT'O, 4TO
cama OaHKOBCKas WM CTPaxoBas orepauus oQopMisieTcs Ha OCHOBE I'Pa)KIaHCKO-
MpaBoOBOTO A0roBopa. [IyOMMuHbIi XapakTep 1eieil peryJIupoBaHus MPEAONPEaeIsIeT
(uHAHCOBO-IIPABOBYIO CYIIHOCTh (PMHAHCOBBIX OTHOIICHHUN Ha PHIHKE IIEHHBIX OyMar.

B3auMocBs3p ¢ (UHAHCOBOW JEATENIBHOCTBIO TOCYAApCTBA HE  JIOJDKHA
paccMaTpUBaThCs Kak 00s3aTeIbHbBIN MPU3HAK OTHECEHHS psAja OTHOLICHUN HA PHIHKE
LIEHHbIX OyMar K (PMHaHCOBO-NIPABOBBIM OTHOIIEHUsIM. OroBOpHMCS, YTO TAKOMY
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CETMEHTY PBIHKA IIEHHBIX OyMar, Kak PhIHOK TOCYIapCTBEHHBIX IIEHHBIX OyMar, Takas
B3aMMOCBA3b U3HAYAJIbHO MMPHUCYIIA, B OTJIIMYKUC OT PbIHKA HCHHBIX 6YMaF, OMUTCHTOM
KOTOPBIX BBICTYIAIOT XO3SIMCTBYIONTHE CYOBEKTHI (KOMMEPUYECKHUE OpPTraHU3aIim ).

20

bank Poccun BBICTYIIaeT OpraHoM, OCYILECTBISIOIUM PETYJINPOBAHAE, KOHTPOIIb
U HaJ30p Ha phIHKE LIEHHBIX Oymar. Peanu3auus gaHHBIX (GYHKIUN OCYIIECTBISETCS
4yepe3 MOCTOSIHHO JACHCTBYrONUi opran - Komuter puHaHCOBOrO Haa30pa, KOTOPHIi
IIPUHUMAET PELIEHUE IO OCHOBHBIM BOIIPOCAM PETYJIHMPOBAHMSI, KOHTPOJIS M Haa30pa
Ha (PMHAHCOBOM pBIHKE.

OcCHOBHBIMU TIENISIMU JiesiTebHOCTH banka Poccum Ha pblHKE IEHHBIX Oymar
SABIIAIOTCSL:

- o0ecriedyeHne YCTOMYMBOrO pa3BUTUS (DUHAHCOBOrO phIHKAa Poccuiickoit
denepanuu;

- 3 peKTUBHOE yIpaBIeHUE PUCKAMHU, BO3HUKAIOIIMMHU HA (DUHAHCOBBIX PHIHKAX,
B TOM YHCJIE ONIEPATUBHOE BBISBICHUE U IPOTUBOACHCTBAE KPU3HCHBIM CUTYALHUsM;

- 3aIUTa IPaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha (PMHAHCOBBIX PHIHKAX.

bank Poccum BO B3aumoneiictBun ¢ IlpaButensctBom Poccuiickoin denepannmn
paspabaTbiBacT W pealu3yeT IOJUTUKY pa3BUTHUS M 00ECNedeHUs CTa0MIbHOCTH
¢uHaHcoBoro peiHka Poccun, BKiIro4ast ppIHOK IIEHHBIX Oymar.

B kagectBe mpaBonpeemHuka denepanbHO CIyXObl IO (PMHAHCOBBIM PBIHKAM
bank Poccum ocymectiaser crneayromue (QyHKIUHM, peryjiupyemble HOpMaMu
aJIMUHUCTPATUBHOTO U (PMHAHCOBOT'O TpPaBa:

1. HopMaTuBHOE peryiupoBaHue AEATEIbHOCTH HA PhIHKE LIEHHBIX Oymar, B TOM
YHcJe YCTaHOBJICHHE MPAaBUJ OCYIIECTBICHUS NPOPECCHOHATIBHON NeATeNbHOCTH,
CTaHJAPTOB AIMHUCCUH, PACKPBITHS HHPOPMALIUH.

2. JluneH3upoBaHUE MACATEIBHOCTH MPO(EeCCHOHANBHBIX YYaCTHUKOB pPBIHKA
LEHHbIX OyMar myTeM BbIIa4d COOTBETCTBYIOLIMX JIMIEH3UH IOCIEe MPOBEPKU
COOJIIOJICHHSI COMCKATENIEM JIMIIEH3UOHHBIX TPeOOBAHUH.

3. Perucrpanus BbIIYCKOB U MPOCHEKTOB IMUCCHOHHBIX LIEHHBIX OyMar, OT4ETOB
00 wuTOrax »HMHCCHM UEHHBIX OyMmar, TpaBWJ  YOPABICHUS  IACBBIMU
MHBECTULIMOHHBIMU ()OHJJAMH, HETOCY1apCTBEHHBIMU IEHCUOHHBIMU ()OHIAMH.

4. PerynupoBaHue aTTecTalnu (U3MYECKUX JHI B cdepe mpodeccuoHaTbHON
NeSITeNbHOCTH Ha PBIHKE IIEHHBIX Oymar. B HacTosimiee Bpems psa MOJTHOMOYMH B
3TOH cepe nepesaHbl cCaMOpPEryJIupyeMbIM OpraHU3alMsIM Ha phIHKE [IEHHBIX Oymar.

5. VYcraHoBineHHe o00s3aTENBHBIX HOPMAaTHBOB, B TOM YHCI€ HOPMAaTHBOB
JOCTaTOYHOCTU COOCTBEHHBIX CpPEACTB MPO(ECCHOHAIBHBIX YYaCTHUKOB PpBIHKA
LIEHHBIX Oymar.

6. Hanzop 3a nedarenbHOCTBIO MPOGECCHOHAIBHBIX YYAaCTHUKOB PBIHKA LIEHHBIX
Oymar, SMHUTEHTOB, WHBECTHLIMOHHBIX (DOHIOB M HETrOCYAAPCTBEHHBIX MEHCHOHHBIX
(OHJIOB U APYIUX HEKPEAUTHBIX (PMHAHCOBBIX OPraHU3ALMI.

7. IlpoBemeHue TPOBEPOK MO jkajmo0aM O BO3MOXKHOM  HapYIICHUH
3aKOHOJATEIbCTBA O LIEHHBIX Oymarax, a TaKkKe IJIAHOBBIX IPOBEPOK JESTEIbHOCTH
npoeCCUOHATBHBIX YYAaCTHUKOB pbIHKA LEHHBIX OyMmMar M Jpyrux HEKpeIUTHBIX
(hMHAHCOBBIX OpPraHU3aIUN.

8. BrineceHne 00s13aTeNbHBIX K UCIIOIHEHUIO MIPEANICAaHuil 1 oOpalleHue B Cya C
TpeOOBaHMEM O  JIMKBUJAUUHM  IOPUIUMYECKOTO  JIMLA,  OCYILECTBIIAIOLIETO
npo(eCCHOHATIBHYIO IeATEIIbHOCTh Ha PhIHKE IIEHHBIX OyMar, MpebsBICHUE UCKOB O
NPU3HAHUY HEJICHCTBUTENBHBIMU CIENIOK, AHHYJIMPOBAaHUM BBIIYCKa IIEHHBIX OyMmar, B
3alIUTY TOCYIAPCTBEHHBIX U OOIIECTBEHHBIX HHTEPECOB HA PHIHKE IIEHHBIX OyMar.
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Tema 1. O01IME MOJIOKEHU U 32KOHOIATEJILCTBO
0 IIEHHBbIX OyMarax u ux pbIHKe

3amanue Ne 1
[losicHuTe Kakue OTHOIICHMS SIBJISIOTCA MPEAMETOM PETYIHPOBAHUS
denepanbHOro 3aKoHa «O pBIHKE IEHHBIX OyMar»?

3amanue Ne 2
Ha ocHoBe aHanm3a HOpMATHMBHO-IIPABOBBIX aKTOB COCTaBbTE KiaccH]uka-
IO IIEHHBIX OyMar COrIaCHO TEM WJIM UHBIM KPUTEPHUSIM

3amanue Ne 3
OxapakTepu3yiTe, 4To MPEACTaBISAET COO0M PHIHOK IIEHHBIX OyMar.
Kakue Buabl ppIHKOB BaM U3BECTHBI?

Tema 2. O0miasi XapaKTepUCTHKA LEHHbIX OymMar

3amanmne Ne 4
O6yuaronierocsi KomapoBa P. Ha mpakTHYeCKOM 3aHSTUU TpenojaBaTelib
MOMPOCHIT OXapPaKTEPU30BaTh TaKyl0 LIEHHYI0 Oymary kak Bekcesnb. Komapos P. He
CMOT 3TOr0 CAeNaTh, 3a4BUB, YTO HUKOTJa B CBOEH KU3HU C BEKCEJIEM HE CTaJIKH-
BAJICS Y IPEJICTABJIICHUSI O HEM HE UMEET.
Pazbsicaute KomapoBy P., uto mpencrtaBisier coboii Bekcelb Kak IICHHas
Oymara.

3amanue Ne 5
Kakoi1 MakCUMalIbHBIN CPOK JUISl IPEABSABICHUS BEKCENS K IUIATEXKY MOKHO
YKa3bIBaTh MPH BBIITYCKE MTPOCTOrO BEKCENs?

3ananue Ne 6
JronMuna AHaTOJIbEBHA BKJIA/IBIBAET CBOM COEPEXKEHUS B MOKYNKY LIEHHBIX
Oymar pasznuuHbIX npeanpustuil. [logckaxure kakue 1eHHbIE Oymaru ¢ 3TOH Iie-
JBI0 OHA MOXKET MPUOOpECTH

3amanue Ne 7
Jlero3uTHBIN cepTUdUKaT OBUT KYIIJIEH 32 6 MECSIEeB O CPOKa €ro Iorarie-
Hus 1o 1ieHe 1000 py6seit u mpoaad 3a 4 Mecsilia 10 CpoKa MOoTramieHus o IeHe
1400 py6Gaeit. OnpenenuTs (110 MPOCTOM MPOILIEHTHOM CTaBKe 03 ydeTa HaJoToB)
JIOXOJTHOCTB ATOM OIepaIiu B repecueTe Ha rojl.

Tema 3. IIpaBoBbIe 0CHOBBI BHINIYCKA U 00palieHUs IMUCCHOHHBIX
LHEeHHBIX Oymar

3amanune Ne 8
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AHppeil mpuoOpeTaeT akUu KPYMHBIX KOMIAHHWM, pacCUUTHIBAS MOJTYYHUTh
JOXOJT OT HOCJIEAYIOWIEH MPOJAXKHU B CIIy4ae pOCTa UX PIHOYHOTO Kypca.

Ykaxute BUJI OUpKHU, HA KOTOPOU AHApPEH MpUOOpETaeT aKIUu.

HazoBute BUI noxona ¢ akiuid, KOTOPBIA MOXET MoJiy4aTb AHIpPEW 10 UX
MEPEMPOTAKH.

3amanune Ne 9
AO ¢ 1enpIo T0JIr0OCPOUYHOTO WHBECTUPOBAHUS CPEACTB MPUOOPENO HA PHIH-
Ke 1eHHbIX Oymar 3a 700 pyOreit mpuBmierupoBanHas akius apyroro AO HOMH-
HanbHOM ctouMmocThio 1000 pyOneit. JuBuaenn nmo akuum coctasisger 11%. Ilo
Kakoi 1eHe OyneT orpaxkeHna B 6anance AO KyIuleHHas akius yepe3 7 JeT B COOT-
BETCTBUU C HOBBIM IIJIAHOM CYETOB?

3amanue Ne 10

AKIIMOHEpPHOE OOIIECTBO 3aperUCTPpUpPOBaATIO IMUCCHIO 30 ThIC. OOBIKHOBEH-
HBIX aKIUH ¢ HOMUHAIBHOU cTonMocThbio 1000 pyOueid, u3 KOTopbIx 26 ThICAY ObI-
JI0 IPOAAHO aKIMOHEpaM, a 4 THICSIYM OCTAINCh HEMPOJaHHbIMU. Yepe3 HeKoTopoe
Bpems emte 1000 akiuii ObU1a BRIKYILJIEHA 00IIECTBOM Y akiiMoHepoB. [1lo okoHua-
HUU OTYETHOI'O roj1a COOpaHHEM aKLIMOHEPOB MPUHSTO PELIEHUE O pacpeaesieHun
B KQUeCTBE JTUBHUJICHJOB 3 MJIH. pyOneil ux npuobuin. Kakas cymma IuBHIeH 1A HA
KaXKIYIO aKIIMIO MOXKET OBbITh BbIIIIaueHa?

3anganue Ne 11
AKITMOHEpHOE OOIIECTBO C YCTaBHBIM KalUTajIoOM 2 MIIH. pyOJjeil BBITyCTH-
710 eme 10 Thic. OOBIKHOBEHHBIX akiuii Ha 1 mutH. pyOnei u 500 obmuranwmii Ha 450
ThIC. pyOJielt ¢ KynoHHo# cTaBkoi 20 % rogoBsix. Yncras npuObUis odmecta 510
ThIC. pyOseil. OnpenenuTs CyMMy J0X0a Ha OJHY aKIHIO.

3ananue Ne 12
Nuoctpanssiii yuacTHUK AO omnatun 100 akuuii HOMUHAIBHOW CTOMMO-
cteio 100 pybrneit kaxkmas moutapamu 1o kypey 1 mommap=100 pyomeit. AO pemm-
JI0 BBIKYIIUTh Y HHOCTPAHHOI'O yYaCTHHUKA MPUHAJIEKAIINE €My aKUuu. PeiHOYHAs
CTOMMOCTb aKIIMil K MOMEHTY BBIKYyIa OCTajach Ha ypoBHe HoMuHana. Kypc goi-
napa noBeicuiics g0 120 py6neit 3a nomap. Kakas cymma Oyzer BbllIaueHa UHO-
CTPAaHHOMY YYaCTHHUKY 3a aKI[Uu?

3amanue Ne 13
HNuBecTop mosyyus OT omnepanuidi KyIIu-IIpoJIaku IIEHHBIX Oymar A0Xoj B
pasmepe 100 Teic. pyOseit. [TognexxuT in 00JI0KEHUIO HAJIOTOM Ha JT0O0aBJICHHYIO
CTOMMOCTD MOTYYEHHbINA T0X0?

3ananue Ne 14
I[TAO «CuHTe3» ObUTO0 0TKAa3aHO B PETUCTPALIUU JTOTIOJHUTEIHLHOTO BBIITYCKa
aKUU{ 10 MPUYKHE TOTO, YTO y 3TOTO aKIIMOHEPHOTrO OOIIECTBA U TaK OYEHb MHOTO
aKIMH HAaXOJUTCS B OOpAIICHUH.
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MoskeT 1 JaHHOE 00CTOATENHCTBO CITYKUTh TPUYUHON OTKa3a?

Tema 4. Oco0eHHOCTH SMHUCCHH U 00pallleHUs TOCYAAPCTBEHHbIX H
MYHUIUNAJIbHBIX HEHHbIX Oymar

3amanue Ne 15
Crynent XutpoB B. y3HaB, UTO CyIIEeCTBYIOT TOCYJapCTBEHHbIE U MYHHIIU-
NaJbHBIX LIEHHbIE Oymaru, MOMPOCUJI CBOETO ToBapuila YMHoBa [I. pacckaszaTh o
HUX.
Yro6s! Bel pacckazanu, Oynyun Ha Mmecte YMHOBa J1.?

Tema 5. IIpaBoBoe pery/jimpoBaHue AesiTeJIbHOCTH HA PbIHKE HEHHbIX OymMar

3amanue Ne 16
Ha ocHoBe u3ydeHUsi COOTBETCTBYIOIIUX HOPMATHUBHBIX MPABOBHIX aKTOB
OOBSICHUTE, YTO NPEACTABISAIOT CO00M mNpodeccuoHaIbHbIE YYaCTHUKHU pPBIHKA
IEHHBIX OyMar U KTO K HUM OTHOCUTCSI OTHOCSITCS.

3aganne Ne 17
I'p-u T., pemmB nproOOpPECTH MaKeT aKIMi OJHOW U3 KOMIAHUMU, CIPOCHI
CBOETO JIpyra Kak 3TO CJeNaTh BBUAY OTCYTCTBUS OIbITA M 3HAHUM B TOM BOIPO-
ce. JIpyr mocoBeToBasl 00paTuThCS K OpOKEPY.
Kax 651 Bo1 00bscHuinu rp-ny T. kTO Takoi 6pokep?

3ananue Ne 18
Ha npakTudeckom 3aHATHM ITpenojiaBareneM ObUT 3aJlaH BOpoc 00 0coOeH-
HOCTSX JIMIICH3UPOBAHUE NEATEIHBHOCTH MPO(ECCHOHANBHBIX yYaCTHUKOB PHIHKA
LEHHBIX Oymar.
Kaxk Ob1 Bbl 0TBeTWIIM HA TaHHBINA BOMIPOC?

Tema 6. IIpaBoBbIe 0CHOBBI FOCYAaPCTBEHHOI'0 PeryJTHPOBAHUS U
caMoperyJMpoBaHMs PbIHKA LEeHHBIX Oymar

3amanue Ne 19
Hcnonb3ysl 3HaHUSA, IOJYyYEHHBIE B XOJ€ YUEOHBIX 3aHATHUMH, a TAK)KE CaMo-
CTOATEIBHOIO HU3YYEHHUS] HOPMATHUBHO-IIPABOBBIX aKTOB M YUYEOHOH JMTEpaTypBhl,
OOBSICHUTE B UEM 3aKJIFOYAIOTCS OCOOEHHOCTH T'OCYJapCTBEHHOTO PETYJIUpPOBaHUS
pBIHKA LIEHHBIX OyMar.

3amanue Ne 20
[Tosicuute kakoi (enepanbHbIil OpraH B HACTOSIIEE BpeMs 3aKOHOAATEIbHO
YIOJHOMOYEH OCYHIECTBIIATh PETYIMPOBAHNE PHIHKA LIEHHBIX OyMar.
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2 OTAII «IIpoMexyTOUHASI ATTECTALMS 110 MTOTAaM OCBOEHMS IUCHUILINHBD)

Bonpoce! 111 moaAroTroBKY K Au@pepeHuupoBAaHHOMY 3a4eTy ¢ OLICHKOM M0

PN R WD =

e

15.
16.
17.

AUCIHUIIMHE
«IIpaBoBoe pery;iupoBaHue pbIHKA HEHHbIX OymMar»

[ToHsiTHie ¥ MPHU3HAKHU [ICHHBIX Oymar

Bupl 1ieHHBIX OyMar u uxX Kiaccu(puKaims

OOunuranusi, ee 0COOEHHOCTH

Bekcenb, ero ocoOeHHOCTH

Yek, ero 0COOEHHOCTH

Jleno3uTHBIN 1 cOeperatenbHbIi cCepTU(PUKATHI, UX OCOOEHHOCTH
KoHocameHT, ero 0COOEHHOCTH

AK1us, ee 0COOCHHOCTH

[TpenbsaBUTEIBCKIE, HMEHHBIC M OPJICPHBIC [ICHHBIC OyMaru
JIBOWMHBIC M TPOCTHIC CKIIAJCKUE CBUICTEIBCTBA
be3nokymeHTapHbIe IIEHHbIC OyMaru

OcobenHocTr 000pOTa LIEHHBIX OyMar Ha MpeAbsIBUTENS
OcobenHoct 000pOTa UMEHHBIX LIEHHBIX OyMar

OcobenHocTr 000pOTa OPJIEPHBIX HEHHBIX Oymar

[ToHsITHE SMUCCHOHHBIX IIEHHBIX Oymar, ©X 0COOCHHOCTH
[Tporienypa sMuccuy IICHHBIX Oymar, €€ dTambl

Oco0eHHOCTH TPOIIeYPhI MPUHATHS PEIICHUS SMUTEHTOM O BBITTYyCKE

OMHCCHH ICHHBIX 6YMaF

18.
19.
20.

mar

21.

HEMY

22.
23.
24.
25.
26.
27.
28.
29.

[Topsok perucTpanuy BeIITyCKa YMUCCUU LIEHHBIX Oymar
[Topsanok pa3MelieHust SMHUCCUOHHBIX IIEHHbIX Oymar
OCc00EHHOCTH PErucTpalMi OTYETa 00 UTOTAaX BBIMYCKA LEHHBIX Oy-

[IpocmekT SMHUCCHH SMHUCCHOHHBIX LIEHHBIX Oymar, TpeOOBaHHUS K

OcoOenHoctr o0OpalieHus: YSMUCCHOHHBIX IICHHBIX Oymar
HenobpocoBecTHas sMHccus U €€ IPaBOBbIE MOCIEICTBHS
[IpodeccronanbHble y9aCTHUKH PHIHKA LIEHHBIX OyMar

Oco0eHHOCTH OPOKEPCKOM AEATEIBHOCTH

Oco0eHHOCTH AMIIEPCKON eATENBHOCTH

Oco0eHHOCTH AESITENBHOCTH 0 YIPABICHUIO IEHHBIMUA OyMaramu
Oco0OeHHOCTH AETO3UTAPHON AESITENIBHOCTH

OcoOeHHOCTH [NI€ATENbHOCTU 110 BEJIEHUIO PEECTPOB BIIAJIENBLIEB

HMMCHHBIX IICHHBIX 6YMaF

30.
31.
HBIX Oymar.

32.

HNudopmanronHoe odecneyeHne pekiiaMa Ha pbIHKE IIEHHBIX OyMmar.
[IpaBoBbIE OCHOBBI TOCYIAPCTBEHHOTO PETYIMPOBAHUS PBIHKA ICH-

[IpaBoBbie OCHOBBI AestenbHOCTH banka Poccum oprana rocypap-

CTBEHHOT'O PETYJIMPOBAHMS U KOHTPOJISI PhIHKA LIEHHBIX OyMar.
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31

CamoperynupyeMble opraHu3anu MpodhecCHOHATBHBIX YYaCTHHKOB
pBIHKA [IEHHBIX OyMar, uX mpaBa U TpeOOBaHUs, IPEIbIBISIEMbIC K HUM.

34, IlpuuuHBI U XapakTep IMPaBOHAPYIICHUN HA PBIHKE IIEHHBIX Oymar.
[IpaBoBas 3amuTa y4aCTHUKOB PhIHKA IICHHBIX OyMar.
35. IloHatve W BUABI TOCYAAPCTBEHHBIX U MYHHUIIUMAIBHBIX IIEHHBIX OY-
mar
36. OCOOEHHOCTH MHCCHHM TOCYJAPCTBEHHBIX W MYHUIMNAIBHBIX IIEH-
HBIX Oymar
3ananus 3akpbiToro tuna (TecToBbie 3a7aHus)
Homep Bompoca u mpoBepka copMHUpOBaHHON KOMITCTCHITUN
e o- Kon Kozn No Bonpoca | Kon kommereHimm Koxn
Ipoca KOMIICTCHIIU HHIUKATOpa HWHJUKATOpa
1 YK-10 NYK-10.2 6 YK-10 NYK-10.3
2 YK-10 NYK-10.2 7 YK-10 NYK-10.3
3 YK-10 NYK-10.2 8 YK-10 NYK-10.3
4 YK-10 NYK-10.2 9 YK-10 NYK-10.3
5 YK-10 NYK-10.2 10 YK-10 NYK-10.3
Korou oTBeTOB
Ne Bompoca Bepubiii oTBeT No Bonpoca Bepnbiii oTBeT
1 1,3,5,6 6 2,4,5
2 Al,b1,B2,T'1, I2 7 3-5-2-6-1-4
3 JTIOKyMEHTapHas IieHHas Oymara 8 1,3
4 A2,b4,B1,13, 11 9 oOyramus
5 2 10 3

IIpumepHbIe TecTOBBIE 3aJaHUS 1JI IPOBeAeHUs TEKYIIero KOHTPOJIs 1o
TeMaM JUCHUIJIMHBI:

3amanmne Ne 1

[TonoxxeHust, XapakTepU3yIOIIUe IeHHbIe OyMaru B 3aBUCUMOCTH

oT crmoco0a 3aKpPCIICHUSA B HUX ITPpaB BJIaJCjabla.

1. opaepHbie IIeHHbIE OyMaru 3aKpervisioT IpaBa 3a YKa3aHHBIM B HUX JIUIIOM,
KOTOPOE€ MOKET CaMO OCYIIECTBUTH 3TH MPaBa WM HA3HAYUTH CBOUM IIPHU-
Ka30M JIpyroe ynpaBoOMOYEHHOE JIUIIO

2. opJliepHbI€ IIEHHbIE OyMaru MOTYT ObITh BBITYIIIEHBI KaK 9MUCCHOHHBIE

3. Ipu BBINIYCKE HMMEHHBIX DMHCCHOHHBIX IIEHHBIX Oymar tpelyercs o0si3a-
TETbHOE BEACHHUE PeecTpa MX BIa/CIIbIICB

4. neHHble OyMarw Ha MPEIBIBUTENS JTODKHBI COJEPIKATh PEKBU3UTHI TIPEIb-
SIBUTEJIS [ICHHON OyMaru
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5. UMEeHHBbIE IIEHHbIE OymMaru CojepKaT WHANBUIyaJbHbIE PEKBU3HUTHI BIa-
Jeablla U TOAPa3yMEBAIOT €ro UIASHTU(UKAIMIO IS OCYIIECTBIICHHS 3a-
KPEIUICHHBIX B HUX IIPaB U Mepexoa npan

6. 1leHHbIe OyMaru Ha MPeIbIBUTENS HE COJepKaT PEKBU3UTOB BiIa/ie/ibIla U HE
TpeOYIOT BEJICHUS peecTpa BIaeibIICB

3amanue Ne 2
YcraHoBUTE COOTBETCTBUE MEXTY TIPU3HAKAMH M BUIAMH IICHHBIX OyMar, K KOTO-
PBIM OHH OTHOCSITCS: K Ka)KJI0H TTO3UIIMH, TAHHOW B TIEPBOM CTOJIOIIE, ITO0SPUTE
COOTBETCTBYIOIIYIO MO3UIIUIO U3 BTOPOTO CTOJOIIA.

I[TPU3HAK

A) Brajiener| eHHoW Oymaru rmojxy4aeT MpaBo Ha y4acTUe B YIPABICHUH (GUPMON
b) noneBas niennast Oymara
B) Bmanmener 1eHHoi OyMaru moixy4aeT IpaBo Ha MOJyYCHHE MPOIEHTA TIPH €€ To-
raleHuu
') 6eccpounast ieHHas Oymara
J1) nenHas Oymara y10CTOBEPSIET OTHOIICHHMS JT0JITa

BUJI LIEHHOU BYMAT'H
1) obnuranus
2) akius

3aganue Ne 3
Cornacho ct1. 142 I'K PO, 10KyMEHT, COOTBETCTBYIOIINI YCTAHOBJIEHHBIM 3aKO-
HOM TpeOOBaHUSIM U yIOCTOBEPSIONINN 00s13aTEIHLCTBEHHBIE U MHBIE TTPaBa, OCy-
LIECTBJICHUE WIH MEepeadya KOTOPhIX BO3MOXHBI TOJIBKO MPH NPEIbSIBICHUN TaKO-
ro JIOKYMEHTa, ONPEICTSIOTCS KaK

3aganue No 4
YCcTaHOBHTE COOTBETCTBUE MEK/Y XapaKTePUCTHKAMH M BHJIaMH IICHHBIX Oymar: K
KaKI0M TIO3UITNH, TAaHHOW B TIEPBOM CTOJIOIIE, MOAOEPUTE COOTBETCTBYIOIIYIO IO~
3UIMIO U3 BTOPOTO CTOJOIIA.

XAPAKTEPUCTHUKA

A) nennas Oymara, 3aKperuiiolas npaBo €€ JeprkaTess Ha MOJIy4eHHE OT HMHU-
TEHTa B MPEJYCMOTPEHHBIN €10 CPOK HOMMHAJIBHOW CTOMMOCTH M 3a()MKCHUpPOBaH-
HOT'O B HEM NPOLIEHTA OT 3TOM CTOMMOCTH WJIM UMYILIECTBEHHOTIO DKBUBAJICHTA

b) nennas Oymara, B KOTOPOM COAEPKUTCS PACIOPSIKEHUE IIJIATEIbIINKA CBOEMY
OaHKy YIUIATUTh MOJIy4aTes0 YKa3aHHYIO B HEM CyMMYy JI€HET B TEUEHHE CPOKa €€
NEHCTBUS.

B) nepxarens 3T0i LIeHHOM OyMaru UMeeT MpaBo Ha MOJyYeHUE TUBUICH/IOB.

I') nenexxHbI  JOKYMEHT, YJIOCTOBEPSIOUINI BHECEHHE (UINYECKUM JIUIIOM
CPEICTB Ha OINpEACICHHOE BpeMsi, UMEIONINI OObIYHO (PUKCHPOBAHHYIO CTaBKY
IIPOLICHTA
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J1) nennas Oymara, u3 CyMMbl HOMHHAJIOB KOTOPOU CKJIQJBIBACTCS YCTaBHBIN Ka-
MUTa] KOMMEPUYECKOW OpraHu3aiuu
BUJI HEHHBIX BYMAT
1) akius
2) obsurarnust
3) cobeperarenbHblid cepTUPUKAT
4) yex

3ananue Ne 5
JIMKBUHOCTD IEHHOW OyMaru — 3T0 €€ CIoCOOHOCTb ...

. TIPUHOCHUTB JOXOJ

. OBICTPO M ¢ MUHUMAJIbHBIMU M3AECPKKAMHU IPOAABATHCS U MOKYMATHCA IO
PaBHOBECHOM PBIHOYHOM LIEHE.

3. oOpaiarbcsi Ha PhIHKE

N —

3aganme Ne 6
VYkaxuTe mpu3HaKu, KOTOPHIMU OJTHOBPEMEHHO XapaKTEPU3YIOTCS
AMUCCHOHHBIC 1ICHHbIE OyMaru

1. UMEIOT TOJIBKO 0€370KYMEHTAPHBIIO (hopMmy;

2.  3aKpeIUIII0OT COBOKYMHOCTh HMYIIECTBEHHBIX U HEUMYIIECTBEHHBIX
paB, MOJICKAIINX YIO0CTOBEPEHHUIO, YCTYIKE U 0€3yCIIOBHOMY OCYIIECTBICHHIO C
coOJto/IeHneM ycTaHOBJICHHBIX DenepanbHbIM 3aKOHOMGOPMBI U TIOPAJIKA;

3. DMHUTEHTaMHU BBICTYNAIOT IOPUANYECKUE U PU3NYECKHUE JINLIA;
4.  pa3MenlaroTcs BBITYCKaMU WX AOMOJHUTEIBHBIMU BBIITYCKaMU;
5. UMEIOT paBHbIE 00BEM U CPOKU OCYIIECTBJICHHS MPaB BHYTPHU OJIHOTO

BBIITYCKa HE3aBUCUMO OT BPEMEHU IPUOOPETEHUS LIEHHBIX OyMar;

3amanue Ne 7
Onpenenute NOCAeA0BaTEALHOCT JEHCTBUI YMUTEHTA U UHBIX JIMII,
CBSI3aHHBIX C pa3MEIICHUEM SMUCCUOHHBIX IIEHHBIX Oymar

1. pPasMCIICHUC SMUCCHUOHHBIX HCHHBIX 6YMaF;
2. COCTABJICHUC U PCTUCTPALHA ITPOCIICKTA IICHHBIX 6YMaF;
3. IMPUHATUC PCHICHUA O PASMCIICHUN SMUCCUOHHBIX NCHHBIX 6YM8,F NI

WHOTO pelIeHUs, SIBJISIOMIETOCsS OCHOBAHUEM JIJIsl pa3MEIICHHUS] YMUCCUOHHBIX 11€H-
HBbIX OyMmar;

4. rocyJapCcTBeHHasi perucrpanus oTd4era o0 UTorax BbIMycKa (10MOJi-
HUTEIHHOTO BBIITYCKA) SMUCCUOHHBIX IIEHHBIX OyMar;

5. YTBEP)KJICHUE PEIICHUSI O BBITYCKE dMUCCHOHHBIX IIEHHBIX Oymar B
ciyvasix, npeaycMoTpeHHbIX DeiepanbHbIM 3aKOHOM;

6. perucTpanus BbITYyCKa (IOMOJTHUTEILHOTO BBIMYCKA) SMHCCHOHHBIX
LEHHBIX OyMmar.
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3amanue Ne 8
BrImyck SMHCCHOHHBIX IIEHHBIX OyMar MOXeT ObITh TPUOCTAHOBJICH WM IPU3HAH
HECOCTOSIBIITMCS TIPH OOHAPYKEHUU PETUCTPUPYIOIIUM OPTaHOM CJICTYIOIINX

HApYyIIEHUN

1. oOHapyXeHHe B JOKyMEHTaX, Ha OCHOBAHMM KOTOPBIX ObLI 3aperu-
CTPHUPOBaH BHITYCK IIEHHBIX Oymar, HeJJOCTOBEpHOIN MHGOpMAITHH

2. oOHapyXeHHE B JOKyMEHTaX, Ha OCHOBAHMM KOTOPBIX OBbUI 3aperu-
CTPHUPOBAH BHIMTYCK IIEHHBIX Oymar, moapoOoHoN nHbopMaIuu

3. HapyIIeHWe SMUTEHTOM B XOJ€ dMHUCCUHU TPeOOBaHMI 3aKOHOAATEIb-
ctBa Poccuiickon Penepanuu

4. HapyIIEHWEe YMUTEHTOM B XOJI€ IMUCCHUH JKEJIaHUW NHBECTOPOB

3amanune Ne 9

OMHCCHOHHAsI IEHHAsl OyMara, 3aKperlIsionas IpaBo €€ BJIAJeNblia Ha MOJIyYeHHe
B IIPETYCMOTPEHHBIN B HEHW CPOK OT YMUTEHTA €€ HOMUHAIBHON CTOMMOCTH WJIN

WHOT'0 UMYIIIECTBEHHOT'O 3KBUBAJIEHTA, ONPEIEIAECTCS KaK

3amanne Ne 10
Kakoii HopMaTHBHO MPABOBOM aKT 3aKPEIUIAET ONPEAEIECHNE aKIUU KaK SMHUCCH-
OHHOM IIeHHOM Oymaru?

1. I'paxnanckuii kojaekc PD

2. O3 PO «O6 akumOHEPHBIX OOIIECTBAX
3. @3 P® «O pbiHKe 1IEHHBIX Oymar»

4. BromxertHsiid konekc PO

3aaHuA OTKPBITOr0 TUNA (TUMOBBIE 33/IaHUSI, CUTyal[MOHHBIE 3a]1a4H)

Howmep Bompoca u mpoBepka chopMupOBaHHONW KOMITETCHITHH

Ne Kon Kon No Kon Kon
BOIPOCA | KOMIETEHIIUHU WHJUKaTOpa BOIPOCA | KOMIIETEHIIUU WHJIMKaTOpa

1 VK-10 NYK-10.1 11 YK-10 NYK-10.3
2 VK-10 MYK-10.1 12 YK-10 NYK-10.3
3 VK-10 HNVYK-10.1 13 VK-10 NVYK-10.3
4 VK-10 NYK-10.2 14 YK-10 NYK-10.3
5 VK-10 NYK-10.2 15 VK-10 NYK-10.1
6 VK-10 NYK-10.2 16 YK-10 NYK-10.2
7 VK-10 HNVYK-10.2 17 VK-10 HUVYK-10.2
8 VK-10 HNVYK-10.3 18 VK-10 HUVYK-10.2
9 VK-10 NYK-10.3 19 YK-10 NYK-10.3
10 VK-10 HNVYK-10.3 20 VK-10 NVYK-10.3
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Kirou oTBeTOB K 3aIaHUAM OTKPBITOI'O THUIIA

No
BOIIpOCa

Bepnsiit otBeT

1

CornacHo cratee 1 ®@enepanbHoro 3akoHaMm oT 22.04.1996 Ne 39-®d3 «O psiHKe
LEHHbIX Oymar», JaHHbIM 3aKOHOM DPErYJIMPYIOTCS OTHOLICHMs, BOSHHMKAIOIIUE INPU
SMHCCUU U O0paIIeHUU SMUCCHOHHBIX IIEHHBIX OyMar He3aBUCUMO OT THIIa YMHUTEHTA,
IIpU OOpaIlleHUH MHBIX LIEHHBIX OyMar B cilydyasx, pelyCMOTPEHHBIX (ellepanbHbIMU
3aKOHAMH, a TaKXXe OCOOEHHOCTH CO3JaHHS M JEATEIBHOCTU MPO(pEecCHOHATBHBIX
YYaCTHHMKOB PbIHKA LIEHHBIX Oymar

Cy1iecTBYIOT pa3Hble KPUTEPUU IS KIIACCU(PUKALIMU IIEHHBIX Oymar.

[To cmocoOy BbIMyCKa BBIACNAIOT 3MHUCCUOHHBIE UM HEIMHCCHOHHBIE IIEHHBIE
Oymaru. DMHUCCHOHHAS [IeHHAasi Oymara XapakTepu3yeTcs CIeIYIOINIMMH MPU3HAKAMU:
1) 3akpemisieT COBOKYMHOCTh HMYILECTBEHHBIX W HEUMYIIECTBEHHBIX IIPaB,
MOJUIeKAIUX  YIOCTOBEPEHUIO, YCTYNKE U 0€3yCIOBHOMY OCYIIECTBICHHIO C
COOJIIOJICHUEM YCTAaHOBJICHHBIX (pelepaibHBIM  3aKOHOJATEILCTBOM  (OPMBI |
nopsifika, 2) pa3MellaeTcsl BBIMyCKaMH; 3) HMeEeT paBHblE O0O0BEM U CPOKH
OCYILIECTBJICHUSI TpPaB BHYTPH OJHOTO BBHINYCKa BHE 3aBHCHUMOCTH OT BpEMEHHU
npuoOpeTeHuss AaHHOM 1eHHoW Oymaru. Cpeau SMHUCCHOHHBIX IIEHHBIX Oymar
clieqyeT BBIACIUTH OOMUTalMM, aKIUH, ONIUOHBI AMHUTEHTa, POCCUHCKUE
JeTO3UTapHbIe pacnucKu. K HEIMHCCHOHHBIM IIEHHBIM OymaraMm OTHOCSATCS HWHBIC
BUIBl IICHHBIX OyMmar, He HUMEIONIMEe B COBOKYIHOCTH YKa3aHHBIX IPU3HAKOB,
HampuMep, BEKCEIb, Y€K, cOeperaTelibHas KHIKKA Ha TIPEIbIBUTEIS.

[To ctocoOy 0603HaUEHMsI YIIOJIHOMOYEHHOTO JUIla (BJIa/Ieblla) IICHHOW Oymaru
BBIJICTISIIOT:

1) nenHpie OymMaru Ha MPEABIBUTENS - 3TO IIEHHBIC OyMaru, Mo KOTOPBIM IpaBa,
YIIOCTOBEpEHHbIC IICHHOH OyMaroi, mpuHaJUIek,aT JUIY - NPEeIbIBUTENI0 HEHHOH
Oymaru (Hampumep, coeperarenbHas KHUKKA Ha TIPEIbIBUTEIS ),

2) WMEHHBIC IIeHHbIe OyMaru - 9TO IIEHHbIE Oymaru, IpaBa IO KOTOPBIM
MpUHAJICKAT JHUIy, NPSAMO yKa3aHHOMY B I[EHHOW Oymare (Hampumep, akKIluw,
obJurarum);

3) opaepHble IleHHble Oymard - 3TO IIEHHble OyMaru, InpaBa IO KOTOPBIM
MpUHAJIeKAaT HA3BaHHOMY B IIEHHOW Oymare JHILy, KOTOPO€ B CBOIO OYepelb MOXKET
OCYIIIECTBUTH JaHHBIC TpaBa WIM HA3HAYUTh CBOUM pPaCIOPsDKEHHEM (IPUKA30M,
OpJIEPOM) APYTro€ YIOJIHOMOYCHHOE JIUIO (HampuMep, BEKCEIIb).

ITo ¢opme BbITTycKka BBIACISIOT JOKYMEHTApHBIC M O€3OKyMEHTApHBIC IICHHBIE
Oymaru. JlokymeHTapHas TIieHHas Oymara odQopMisieTcs B BHIE OTACIBHOTO
JOKyMEHTa B TNHUCBMEHHOH ¢opme. B cBoro odepenp, Oe3goKyMeHTapHas LEHHas
Oymara He mpenamnonaraetT opopmieHuss Ha OyMa)XHOM HOCHTENE, HWHBIMH CIIOBAMH,
¢duKcanus mpaB 1Mo IEHHON Oymare MpOUCXOIUT B 0€30KyMEHTapHOU (hopMe TmyTeM
3alMcy MO CYeTy (B CHCTEME BEACHHUS peecTpa BIIAJENIbLIeB LIEHHBIX OyMmar wih Ha
OCHOBAHHUU 3aIMCH IO CUETY JETIO).

B 3aBHCHMOCTH OT JIMI1Ia, BBITYCTUBIIETO LIEHHYIO OyMary, BbIICISIOT:

- TOCYIapCTBEHHBIC IIEHHBIC OyMaru (rocy1apcTBEHHAs OOIHUTraIus);

- MyHHUIIUTIATbHBIC 1IEHHBIE OyMaru (MyHHUIIMTIATbHAS OOIUTaIH);

- YaCTHBIC IICHHBIE OyMaru (MHbIC BUJIBI IEHHBIX OyMar).

[To CcOBOKYMHOCTM TIpaB, YJIOCTOBEPSIEMBIX IIEHHBIMH OyMmaramul, Ciexyer
BBIJICTISITH!

1) noneBble 1eHHBIC OyMaru MpeanoJiaraloT HaJIM4HMe MpaBa Ha JOJII0 B 00IIeM
MMYIIIECTBE YMUTEHTA, MPABO HA YIIPABJICHHUE U, HAKOHEI, IPABO Ha MOJYYCHUE YacTH
npuobun. K TakuM 1ieHHbIM OyMaram ciieiyeT OTHECTH aKI[uU, UHBECTULIMOHHbIE TIaH,
a TaK)Ke UTIOTEYHBIC CEPTU(DHUKATHI yUACTHS;
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2) HONTOBBIC IICHHBIE OyMard YJIOCTOBEPSIOT MPaBO TPeOOBAaHUS O BO3BpPATE
CyMMBI 3aiiMa W yIUIaTe MPOLEHTOB Ha cymMMy 3aiiMa. OCHOBHBIMHU JIOJITOBBIMU
IIEHHBIMU OyMaraMu sIBJISIFOTCS: a) oOnuraius; 0) BEKCeb;

3) neno3utHbIE (BKJIaAHbIE, OAHKOBCKUE) LIEHHbIE OyMaru - 3TO IIeHHbIe Oymaru,
KOTOPBIE BBITYCKAIOTCS, KaK TPABWIIO, B YJIOCTOBEPEHHE 3aKIIOYCHHS OTOBOpA
0aHKOBCKOT0 BKJIaja (cOeperaTenbHbIi U IEO3UTHBINA CepTUUKATHI, cOeperarenbHas
KHIDKKA Ha TIPEAbSIBUTEISA);

4) TOBapopacnopsAUTENbHbIE IIEHHbIE OyMaru TMpEACTaBIAIOT COOOW IIEHHBIE
Oymaru, 3akperuisionue MpaBo TpeOOBaTh Mepefadd OINPENEICHHOTO HMYIIECTBA,
XapaKTePU3YIOIIErocsi POJOBBIMHM TPU3HAKaMU (KOHOCAMEHT, MPOCTOE U JBOMHOE
CKJIAJICKUE CBUJICTEIIHCTBA);

5) npou3BOIHbBIE IICHHbIE OyMaru - eHHble OyMaru, IpeoCTaBIISAIONINE ITPAaBO Ha
WHBIE IICHHbIe OyMaru (pOCCHHCKHE JCTO3WTapHBIC PACHHUCKH, TJI00aTbHbBIE
JIeTI03UTapHBIE PACIIHCKH, aMEPUKAHCKUE JICTIO3UTAPHBIC PACITUCKH).

[To cpoky oOpareHus BBIACIAIOT CPOYHBIE M OECCpPOYHBIC IIEHHBIE OyMmaru, B
3aBHCUMOCTH OT YKa3aHUs CpoKa 0OpaleHHs JaHHbIX [IEHHbIX Oymar.

PbiHOK 1eHHBIX OyMar o0pa3ylOT OTHOIIEHUS, KOTOpPbIE BO3ZHUKAIOT MEXIY
YIIOJITHOMOYEHHBIMA OpraHaMHM TOCYAAapCTBa, XO3SHCTBYIOIIMMU CYOBEKTaMH IO
MOBOJY BBINyCKa, OOpallleHus U MorameHus HeHHbIX Oymar. OH BIISE€TCS COCTaBHOM
4acThI0 (PMHAHCOBOTO PHIHKA,

Brigensito opraHn30BaHHBIA U HEOPTAHW30BAHHBIN PBIHKHM IIEHHBIX Oymar. [lpwm
9TOM CYLIECTBEHHBIM OTJIMUYMEM OPraHU30BAHHOTO PHIHKA SIBIISIETCS TO, YTO CHIEIKU U
omepanyy € LEHHbIMH OymaraMud  OCYHIECTBIISIOTCS  IPO(eCcCHOHATBLHBIMU
YYaCTHUKaMM pBIHKA IIEHHBIX OyMar, NOeHCTBYIOIIMMH Ha OCHOBAaHHM JIMIICH3UH,
BbIJaHHEIX bankoMm Poccun.

Taxke BBIACTSAIOT MEPBUYHBIA M BTOPUYHBIA PBIHOK LEHHBbIX Oymar. Ha Ha
MEPBUYHOM pBIHKE IIEHHBIX OyMar MpPOUCXOIUT 3aKIIOYEHHE CHENIOK MEXIY
SMHUTEHTOM U TNEPBUYHBIM THpuoOperaTesieM, ONOCPEAYIOUUX IepPBOHAYAIbHBIN
BBIIYCK IIEHHBbIX Oymar. Ha BTOpMYHOM pBIHKE MPOUCXOIUT OOpalleHHe IICHHBIX
Oymar, T.e. 3aKJII0UYEHUE CACTOK KYIUTU-TIPOJAKH M MHBIX CAEIOK MEXIY MEePBUYHBIM
nproOpeTaTesneM EHHBIX OyMar U OCTalbHBIMU YYaCTHHUKAMU PbIHKA IIEHHBIX OyMmar.

Bekcenbr — 310 meHHas Oymara, yAOCTOBEpSIOIass HUYEM HE OOYCIIOBJICHHBIC
o0s13aTeIbCTBA BeKceneaaTes (MpocToi BEKCelb) JIM00 MHOTO YKAa3aHHOTO B BEKCEJIE
IUIATENBIIAKA (mepeBoIHOIM BEKCEJIb) BBIIUIATUTh o HACTYIUJIEHUIO

MPEeyCMOTPEHHOTO BEKCEJIEM CpOKa OMNpPENEICHHYI0O CYMMY BeEKCeleAepkKaTelto
BekcenbHoe oOparmienue B Haiiei crpane perynupyercs denepaibHbIM 3aKOHOM OT
11.03.1997 Ne 48-®3 «O mnepeBOJHOM W MPOCTOM BEKCEJIE», a TaKXKe IPYTMMHU
HOPMAaTUBHBIMU JOKYMEHTAMH, HE MPOTUBOPEUALIUMU EMY.

B mpoctom Bekcerne (coi0) /1Ba JHIla — BEKCENeNaTeNlb, OH e IJIaTeNbIIUK, 1
Bekceneaepxkarenb. CTOpoHaMH B TEPEBOJHOM BeKcelne (TparTe) BBICTYMAIOT
BEKcenenarenb (TpaccaHT), MUIATEIBIUK (TpaccaT) U BEKceleaepkarelb (PEMUTEHT).
Kak mo mepeBoHOMY, TaK | MO MPOCTOMY BEKCEIIO 00S3bIBATHCS MOTYT TPaXKJIaHE U
opunuueckne nuna. Poccuiickas ®eneparust, cyowekTsl Poccuiickoit deneparumy,
MYHHIIMITATGHBIE 00pa30BaHUsT WMEIOT TPaBO OOS3BIBATHCA IO TIEPEBOJAHOMY H
MIPOCTOMY BEKCENI0 TOJBKO B CIydasx, MPSMO MPEIyCMOTPEHHBIX (eaepaabHbIM
3aKOHOM.

[IpenmeToM BEKCENIBHOTrO 00s3aTeabCTBA MOTYT OBITH TOJBKO JEHbIU. Bekcenb
SBIIIETCS JOKYMEHTOM, B €ro TEKCTe HE [OJKHO OBITh YKa3aHWH Ha CHETKY,
MOCIY)KUBIIYIO OCHOBaHMEM [uisi ero Bblaud. CcbUlKa Ha YCIOBHUS IUIAaTEXa
MpeBpaliaeT BeKcelb B MPOCTOE AOJITOBOE 00s3aTeNbCcTBO. BMecTe ¢ Tem Hannuue Ha
BEKceJie JII0ObIX MTOMETOK, He MPEeCiIeIyIONX 1elb 00YCIOBUTH COepKallleecsi B HEM
npenoxeHue (00s13aTeNbCTBO) YIUIATUTh, HE BIICYET HEACHCTBUTEITLHOCTH BEKCETIS.
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Kak u Bce nieHHble Oymaru, Bekcelb sBisieTcss (opMaibHbIM JTOKyMeHTOM. [lis
JCWCTBUTENIFHOCTH  BEKCeNsl HEeoO0XO0AMMO, dYTOObI OH COZep)Kajl pPEKBHU3UTHI,
npeaycMoTpeHHsble [1onoxeHneM 0 NepeBOTHOM U ITPOCTOM BEKCEIE.

Bekcenst ObIBatOT MpeabIBUTENBCKUMHU, OPACPHBIMU M UMEHHBIMU. [lo Bekcenio
Ha MPEeIbSBUTENS TUIATEXK JOHKHHUK MTPOU3BOIUT JTIOOOMY MPEIbSIBUTENIO JOKYMEHTA.
Ilo opaepHoMy — nepBOMY JIMIly, IOMMEHOBAaHHOMY B BEKCEJIE WU APYroMy JIUIY,
«KOMY OHO TMpHUKa)xKkeT», JTU00 1Mo ero mpukazy. Ilo UMEHHOMY BEKCEII0 — TOJIbKO
JUIy, HA3BaHHOMY B JOKYMEHTE.

[Inatexx MmO Bekcenr0 MOXKET OBITh O00ecrnedYeH MOJHOCThI0 WM B 4YacTH
BEKCEJIbHOM CYMMBI IIOCPEACTBOM IOPYYMTENbCTBA (aBajib). ABAIUCT JOJKEH
yKa3aTh, 32 KOro OH nopy4aercs. Eciau Takoe yka3aHue OTCYTCTBYET, aBajlb CUMTAECTCS
JaHHBIM 3a BeKkcesnenarens. ABaIMCT OTBEYAET COJMIAPHO C JIMIOM, 3a KOTOpOE
COBEPIINJ MOPYYUTENbCTBO. ABAJIUCT, OIUIATUBIIMM BEKCENIb, MOXET B MOpPSIKE
perpecca HpeabsBUTh TpeOOBaHME KO BCEM IMPEALISCTBYIOIIMM HAJIHCATENsAM, K
BEKCEJIEIATEeNI0 U IJIATEIbIINKY, AKIENTOBABIIEMY BEKCEIIb.

[Ipunatue Ha ceOs MIATENBIIMKOM O00s3aTEIbCTBA IO MEPEBOJHOMY BEKCEIIO
Ha3bIBAETCs aKIENTOM Bekcelns. [lepeBofHON Bekcellb MOXET OBITh MPEabsBICH K
aKIEeNnTy BEKCeJeAepKaTeleM WM JIIOOBIM JPYTUM JIMLOM, Y KOTOPOTO HaXOJIUTCS
BEKCeNb. AKILIENT HE MOXKET OBITh MOCTABIICH B 3aBUCIMOCTh OT KaKUX-THOO YCIIOBHIH,
HO MOXET OBbITh C/IeJIaH B 4aCTU BEKCENbHOU cyMMbI. JIuIo, ykazaHHOE B IEPEBOJHOM
BEKCeJIE B KAUECTBE IUIATENbIIMKA M HE AKIENTOBABLIEE 3TOT BEKCENb, HE HECET
OTBETCTBEHHOCTH IIEpe] BEKceneaepkareneM. B oTiauune oT mepeBogHOro BEKCels
MIPOCTOM BEKCeb HE TPeOYeT aKIeNTa, MOCKOIbKY OH IMUTUPYETCS JODKHUKOM.

[TnaTex 1Mo BEKCENI0 MOKET ObITh MOJyYEH TOJBKO IO €ro MPEeAbsIBICHUN, B CPOK
IlaTexa, ykazaHHbIM B Bekcene. IIpocpouka B mpeabsBIEHHU BEKCENs K IUIATEXKY
OCBOOOXKIA€T OT OTBETCTBEHHOCTHM BcCeX OOS3aHHBIX IO BEKCENIO JHI, KpoMe
IJIaTEIbIINKA.

OTka3 B IJ1aTeXe N0 BEKCEI0 U AKLENTE, a TAK)KE HEIJIATeX M0 aKIENTOBAHHOMY
BEKCEJIIO JIOJDKEH OBITh YAOCTOBEPEH MOCPEICTBOM 0C000i ToCcyneOHOM mpoueayphl —
HOTapuanbHOro mporecra. [lo TpeOGoBaHUSM, OCHOBAaHHBIM Ha  BEKCENSX,
ONPOTECTOBAaHHBIX B YKAa3aHHOM TIOpsIKE, BBLIAETCS CyINeOHBIA MpHKa3 U
MPOM3BOUTCSI UCIIOJIHEHHE 1O TipaBuiaM, npexycmorpeHHbiM ['TIK (cT.5 3akona o
IIEPEBOJHOM U IIPOCTOM BEKCEJIE).

3aKOH O MEPEBOAHOM U IPOCTOM BEKCEJIE B CT.3 YCTAHOBHWJ, YTO B OTHOILLIECHHUH
BEKCEJIA, BBICTABJICHHOIO M IMOJJIEXAUIEro OIulaTe Ha TeppuTopun Poccuiickon
®denepanyn, NPOLUEHTHI U MEHH, YKazaHHbIe CT.48 u 49 [lonoxkeHus o mepeBOAHOM U
IIPOCTOM BEKCEJIEe, BBIIUIAYUBAIOTCA B pa3Mepe YUETHOM CTaBKH, ycTaHOBIECHHOH LIBP,
no npaswiam cT.395 I'K.

MakcuManbHbI CPOK AJIsl IPEABIABICHUS BEKCEIA K IUIATEXKY, KOTOPBIM MOXKET
ObITh yCTAHOBJIGH IIPH BBIIYCKE MPOCTOTO BEKCENs, 3aKOHOJATEIbCTBOM HE
YCTaHOBJIEH.

CornacHo ct. 1 ®eaepanbHoro 3akoHa ot 11.03.1997 Ne 48-®D3 "O nepeBoaAHOM U
IIPOCTOM Bekceney, Ha Tepputopun PO npumensercs Ilocranosnenue LUK CCCP u
CHK CCCP or 07.08.1937 Ne 104/1341 «O BBemeunu B nencrsue [lomoxxkeHus o
IIEPEBOJJHOM U IIPOCTOM BEKCEIIE».

K pekBuszutamM mpocToro BeKceNss OTHOCHTCS Cpok rmatexa (m. 3 cr. 75
[Tonoxenus o nepeBoJHOM U MPocToM Bekcelie). [IpocToii Bekcenb, CpoK ImiaTexa mno
KOTOPOMY HE yKa3aH, pacCMAaTPUBAETCS KaK MOJJIEKAIIUM OIUIaTe MO NPENbIBICHUN
(ct. 76 IonoxeHust 0 NIEPEeBOAHOM U MPOCTOM Bekcele). [IpocToit Bekcenab CpokoM 1o
MpeIbABICHUHN JOJIKEH OBITh MPEIbSBICH K IUIaTeXy B T€YEHHE OJHOIO rojia co JHS
€0 COCTaBJICHHUSI.

Takum o00pazoMm, mpH BBIIYCKE MPOCTOTO BEKCEIs CO CPOKOM IUIaTexka IIo
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NPpEABABICHUHA OH IMNPEABABIIACTCA K IUIATEXKY B TCEUYCHHUE TIoJa CO JHA €ro
COCTaBJICHHU, CCJIM BCKCCJIICAATCIIb HC ONIPCACITINIT WHOMH CPOK.

BxiagpiBath cBOM cOepexeHHsT B IMOKYNKY IEHHBIX OyMar pasiudHbIX
OPEeNNpUATHA € [eJIbl0 TMOJMYYCHHs] JO0XOoJa CJeAyeT akKIHuH, OOJIUTaIuH,
VMHBECTUIIMOHHBIE N1ay TAeBOr0 MHBECTULIMOHHOTO (hOH/A.

Hoxon ot omepanuu coctaBuT 1400-1000=400 pyOneit 3a 2 wmecsma, T.e.
JTOXOIAHOCTH B pacuete Ha roj coctaBut 400/1000%6=2.,4 wim 240% rogoBbIx

Anzpeil npuoOperaer akuuu Ha (OHIOBOM OMpXKe, I7ie TOPTYIOT Pa3IMYHBIMU
LeHHbIMU Oymaramu. B mepByro ouepenp — akmusiMU. DTO MHCTPYMEHTHI, Jaroliye
BJIaJIENIbIly NPaBO HAa YacTh OM3HECAa SMUTEHTA, a TaKXKe Ha MOJY4YCHHE J0XO0Aa OT
NesITeIbHOCTH KOMITAaHUU B BUJE TUBUICH/IOB.

®onmoBas OUpka — 3TO IEHTPATU30BaHHAS IUIONIA/IKA, HA KOTOPOH CO3JaHbI
HEOOXOIMMBIE YCIOBUS JJsi TOPrOBIM LEHHbIMU Oymaramu. OHa y4YacTHHUK
(OHIOBOTO PBIHKA, KOTOPBIA OOCITY)KMBACT €ro M 00ECHeUnBaeT 3aKJIIOYCHHUE CHIEIOK
C IICHHBIMHU OyMaramu.

Paborta ¢oHIOBOIN OMpXKH peryaupyercs Kak BHYTPEHHUMH, TaK M BHEITHHUMH
JOKYMEHTaMH, KOTOPbIE OXBATHIBAIOT BCEX €€ YYACTHHUKOB (IMHUTEHTOB, HHBECTOPOB,
npoecCHOHATBHBIX  (POHAOBBIX TOCPEIHHUKOB, OpTaHU3alUK HH(PACTPYKTYpHI
PBIHKA), @ TaK)Ke BCE BUJBI JACSTEILHOCTH U OTlepalfil Ha Hell.

OCHOBHBIE 3aKOHOJATENbHBIE AKTHl, KOTOPBIMH PETYJIHUPYETCS POCCUHCKUI
PBIHOK IIEHHBIX Oymar B 1eiaoM u pabota (QOHIOBBIX OWUPX B YaCTHOCTH, —
@enepanbHblif 3akoH oT 22 anpens 1996 roga Ne 39-D3 «O pbiHKe HEHHBIX Oymar» u
®enepanpubiii 3akoH OT 21 HOs06ps 2011 roma Ne 325-03 «O6 opraHm30BaHHBIX
Toprax». Hamzop 3a nesTenpHOCTBIO pPAOOTBI POCCHMCKHX (OHIOBBIX OHPXK
ocymectBisier bank Poccun.

[To 3akony (hoHIOBast OUpka — 3TO OPraHU3aTOP TOPrOBIU HA PHIHKE I[EHHBIX
Oymar, ¥ OHa HE MOXET 3aHUMaThCs APYTMMHU BUAAMH TPOdecCHOHATLHON
JeSITEeIbHOCTH, KPOME JIEMO3UTAPHOI (YCIYTH MO XPAaHEHHUIO CepTH(PHUKATOB LEHHBIX
Oymar u/wimM yd4eTy TpaB COOCTBEHHOCTH Ha IICHHbIE OyMmMarv) M KIUPHHTOBOU
(pacueTHOe 0OCHTY)KMBaHHE YYAaCTHHUKOB pBIHKAa LEHHBIX Oymar). Toprosis
OpPraHMU3yeTcsl TOJIbKO MEXAY YiIeHaMH OMpIKH, IpYyTrHe JIMIA YY4acTBYIOT B HEH uepe3
MOCPETHUKOB.

Taxkum oOpazom, GoHmOBas OUpKa — TPEACTABIIECT COOOH HEHTPATHU30BAHHYIO
IUTOIIAIKY, T/I€ JIFOAH, KOPIOPAlMK M MPaBUTEILCTBA MOTYT NOKYIaTh M MPOJaBaTh
akuuy. OCHOBHAsI KOHLIETIIIMSI HHBECTUPOBAaHUS Ha (POHIOBOW OUpIKEe 3aKII0YaeTcsl B
MOJyYeHUH J0XOoAa MO0 3a CUeT O0XHMJIAEMOTI0 POCTa CTOMMOCTH CaMOM IICHHOM
Oymaru, 00 3a cYeT AMBUACHAOB U KYIIOHHBIX BBIIIAT MO OOTUTAIIHSIM.

o nepenpoaaxxku akuuii AHJIpeR MOKET MOJy4aTh 10X0/ B BUJIE IUBUACHIOB, TO
€CTh YaCTH NMPUOBLIN, KOTOPYIO KOMITAHMSI BHITIAUYMBAET aKI[MOHEPaM.

B cooTBeTcTBUU ¢ 3aKOHOM HOMKHAI AKX YCTAaHABJIMUBACTCA IJId OIMPCACIICHUSA
yctaBHOTO poHAa AO NMpH MEPBUYHOM pa3MelieHnH. Bo BceX OoCTaabHBIX Clydasx Ha
aKIUM CYyLIeCTBYeT pbIHOYHAs IleHa. Tak kak AO mpuoOpeno MpUBHUIETUPOBAHHYIO
akmuro 3a 700 pyOseit, To 1 o UCTeUeHUH 7 JIeT KyIJICHHAs aKkius OyleT oTpakeHa B
6amance AO no 700 pyOuei.

10

N3 ycrnoBus 3amaud M3BECTHO, YTO HAa pyKax y akIUMoHepoB octaioch 25000
OOBIKHOBEHHBIX aKLMH, TOT/1a

3000 000 /25 000=120 py6aeii.

3Ha4yuT, CyMMa JUBHUICHAA HA OJHY aKIMIO cocTaBUT 120 pyOuiei.

11

VYcraBapiii kamutan AO BO3pacTeT ¢ BBITYCKOM 10 3 MIIH. pyOJiei, Toraa oH
Oyznet coctosaTh U3 30 ThIC. OOBIKHOBEHHBIX aKIIHIA.

Brimuiatel no o6nuranusm

1000/10=100 py®.
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3000/100=30 TrIC. aKIIMK

450*20%=90 TBIC. pYO.

510-90=420 ThIC. pYO.

420000/30000=14 py6meii Oyner npuxoauThecs Ha 1 OOBIKHOBEHHYIO aKIIHIO.

12

NHocTpanHOMY yuacTHUKY OyneT BbitutadeHo mo 100 pyOsei 3a akmuio, Tak Kak
PBIHOYHAA CTOMMOCTH dKIIMW K MOMCHTY BBIKYIId OCTAJIaChb HA YPOBHC HOMHWHAJIA.

13

[TosrydyeHHBI JOXOM HE MOIJIEKUT OOJONKEHHIO HAJoroM Ha J100aBICHHYIO
CTOMMOCTh, TaK KaK TMpeIcTaBiIsieT co00i (QUHAHCOBYIO OMEpanui, KOoTopas
perynupyercs ctatbeil 149 HK PO.

14

B coorBerctBuu co cr. 21 @3 0 pHIHKE IEHHBIX Oymar, OCHOBAHUSMHU IS
npuHsaTus baakom Poccun nmm perucTpupyromieil opraHu3ainuei pemeHusi 00 oTkasze
B PETHCTPALUU JOTOJHUTEIBHOTO BBITYCKA SMUCCHOHHBIX IIEHHBIX OyMar sBISIOTCS:

1) wHapymieHue SMHUTEHTOM TpeOOBaHWI 3aKOHOAATENbCcTBa Poccuiickoit
Qdenepanii 0 IEHHBIX Oymarax, B TOM 4YHCIE HAJIWYUE B TPEICTABICHHBIX
JOKYMEHTaX CBEJCHUMU, MO3BOJISIIOIIMX CHAENaTh BBIBOJ O MPOTUBOPEUYMH YCIOBHIMA
SMHCCUU U 00paleHUs SMUCCUOHHBIX IIEHHBIX Oymar 3akoHOJaTenbCTBY Poccuiickoit
@denepalii 1 HECOOTBETCTBUHU YCIOBHM BBITYCKAa 3MHCCHOHHBIX IIEHHBIX Oymar
3akoHoJaTenbCcTBY Poccuiickoit deneparyn o HeHHBIX Oymarax;

2) HECOOTBETCTBHE JOKYMEHTOB, IMPEACTABICHHBIX MJISi PErucTpaliy BBITyCKa
(IOTIOMTHUTENFHOTO BBITYCKA) 3MHUCCHOHHBIX IIEHHBIX OyMar WJIH PEerUCTpaluu
MPOCIIEKTa [EHHBIX Oymar, U coCcTaBa COJEpPKAIINXCA B HUX CBEIEHUN TpeOOBAHUIM
Hacrosero PenepaibHOro 3aK0Ha 1 HOpMaTUBHBIX akToB banka Poccuu;

3) menpencrasinenue B TedeHue 20 padounx mHel no 3amnpocy banka Poccuun nmum
PETUCTPUPYIOIIEH OPraHMU3aLUU BCEX JTOKYMEHTOB, HEOOXOAUMBIX Ul PErUCTpPALUH
BBIIyCKAa  (JOTOJHUTENBHOTO BBIMYCKAa) AMHCCHOHHBIX LIEHHBIX OyMar WiH
perucTpanyy NpocreKTa IeHHbIX Oymar;

4) HecooTBeTCTBHE (DMHAHCOBOTO KOHCYJIhTAaHTAa HA PBHIHKE IIEHHBIX OyMmar,
MOJIMMCABIIETO MPOCIEKT LIEHHBIX OyMar, yCTaHOBJICHHBIM TPEOOBaHUSM;

5) BHECEHHE B MPOCTIEKT LIEHHBIX OyMar, PemIeHne O BBITYCKE IIEHHBIX Oymar Wi
UHBbIE JOKYMEHTBI, SIBIISIOLIMECS OCHOBAaHUEM JUISl PErMCTpalMM JOMOJIHHUTEIBLHOTO
BBIIIyCKA SMHCCHOHHBIX IIEHHBIX OyMar, JIO)KHBIX CBEIEHUIl JIMOO CcBeneHUll, He
COOTBETCTBYIOLINX ACHCTBUTEILHOCTH (HEIOCTOBEPHBIX CBEJICHUN);

6) MHBIE yCTAaHOBJIEHHBIE (erepabHBIMU 3aKOHAMH OCHOBAHMSL.

Takum 00pazoM OTKa3 B PErMCTpAIMM JIOTOJHUTENBHOTO BbIycka akuuid [TAO
«CuHTE3)» HE3aKOHEH U MOYKET OBITh 00KAJIOBAaH B apOUTPaKHBIN CY/I.

15

locynapcTBeHHBIE IIEHHBIE OyMaru - OJUH U3 HHCTPYMEHTOB (DOHIOBOTO PHIHKA,
MPEICTaBISIONINI cO00M J0NroBhIe 00s3aTENbCTBA 3MUTEHTA IO OTHOIICHUIO K
Ooeneunmapuio 1eHHOM Oymarn. @DakTHUeCKW [aHHBIA BUJA IICHHBIX Oymar
MpeACTaBIsieT co0OH 3aeM, MPEAOCTaBIAEMBIA KPEAUTOPOM HMUTEHTY IICHHOM
Oymaru. OCHOBHOW TNPHYMHOW SMHUCCHM TOCYNAPCTBEHHBIX OOJIMTaluil sBISETCS
(¢uHaHCHpOBaHUE NeUINTA TOCYAAPCTBEHHOTO OrO/pKeTa. Tak yKe TrocyaapCTBEHHBIC
[EHHbIE OyMarm MOTYT OBITH BBHIMYIICHBI [0 TPUYMHAM: [OTAIICHUS paHee
pa3MelIeHHbIX 3aliMOB, (PMHAHCHPOBAHME IIENIEBBIX MpPOTrpamM, CriakKHUBaHHE
HEPABHOMEPHOCTH TOCTYIUICHUSI HAJIOTOBBIX IJIATEXKEH, cripoca Ha IICHHBIE Oymaru
JaHHOTO BbIMycka W Jpyrue. CHUCOK MPHUYMH BbITycKa OOJIUTaluii HE SBISETCA
3aBEpIICHHBIM U MOXXET OBITh PACHIMPEH IMHUTEHTOM IICHHBIX Oymar B 3aBUCHMOCTH
OT KOHBIOHKTYpbl pbiHKA. B Poccuiickoii ®enepanuu K ToCyJapCTBEHHBIM
obnuranusM OTHOCST: TOCyJdapcTBeHHble oOmuranmuu Poccuiickoit ®exepauuu u
rocyfgapcTBeHHbIe oOnuranuu cyobekta Poccuiickoit ®denepanuu. OMHTEHTaAMHU
TOCYy/IapCTBEHHBIX  IIEHHBIX Oymar Ha ¢eAepalbHOM YpPOBHE  BBICTYMACT
[IpaButenscTBO Poccmiickoit denepanuu Ui YIOJTHOMOYCHHBIM UM (eaepaabHbIit
opraH ucnojHutenbHo Biact (MwunuctepcTtBo ¢uHaHncoB P® wumm  bankom
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Poccun).

B 3aBucMMOCTH OT XapakTepHCTUK BCE TOCYIAapCTBEHHBbIE OOIMramuu
MO/IPA3AENIAIOTCS Ha HECKOJIBKO BUJIOB!

1. Ilo cnoco6HOCTH OOpamiaTbcss Ha PHIHKE BBIACISIOT PBIHOYHBIE (CBOOOIHO
oOparnaembie Ha (DOHTIOBOM PBIHKE) U HEPHIHOYHBIC;

2. ITo cpoky obpareHus: KpaTkocpouHsle (10 1 rona), cpeaHecpodHsie (10 5 Jer)
1 JIOJITOCPOYHBIE (CBBIIIE 5 JIET);

3. Ilo cnocoOy BBIMIATH 3aiMOB: ¢ (PUKCHPOBAHHBIM KYIOHHBIM JOXOIOM, C
MEPEeMEHHbIM KYMOHHBIM JOXOJIOM C amopTH3alueil [oiara, ¢ JUCKOHTOM
(OeckynoHHBIE OOJIUTAINH) U JIP.;

4. TTo popme: UMEHHBIC U HA TPEIBSIBUTEIIS.

16

Cornacno nm. 17 cr. 2 ®enepanbHoro 3akoHam oT 22.04.1996 Ne 39-®d3 «O
PBIHKE LIEHHBIX Oymar», nNpo()ecCHOHAIbHBIMUA YYaCTHUKAMH PBIHKA LIEHHBIX Oymar
ABIIAIOTCS  IOPUAMYECKHE JIMIA, KOTOpPBIE CO3/JaHbl B COOTBETCTBUU  C
3aKOHOJaTeNbcTBOM Poccuiickoit denepaiiuu U OCyIIECTBISIOT BUIbI ACSITEILHOCTH,
YKa3aHHbIE B cTaThsaX 3- 5, 7u 8 yka3zaHHoro @enepasbHOIO 3aKOHA, a TAKXKE JIUILA,
KOTOpBIE OCYILECTBISIOT ACATEIbHOCTh, yKa3aHHYI0 B cTaThe 6.1 deaepaibHOTO
3aKOHa;

K npodeccnoHanbHbIM y4acTHHMKaM pbIHKA IIEHHBIX Oymar OTHOCATCS
CIIEAYIOIINE BUBI CYOBEKTOB.

bpokep. Dbpokepckass [eATENBHOCTh ONPENEIAETCS KakK JESATEIBHOCTh 110
UCTIOJHEHUIO MOPYYCHHs KJIMEHTa (B TOM YHMCIIE SMHUTEHTAa SMHCCHOHHBIX LEHHBIX
Oymar mpu HMX pa3sMEIIEHHMHM) Ha COBEpINEHHE TI'PaKAAHCKO-NPABOBBIX CIEIOK C
HEHHBIMM OymaramMd © (MJIM) Ha 3aKIIOYEHHE JOTOBOPOB,  SIBJISIOIIMXCS
IPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, OCYILIECTBIsieMas Ha OCHOBaHHUU
BO3ME3HBIX JOIOBOPOB O OPOKEPCKOM OOCITY>KUBAHUH C KJIMEHTOM.

Junep. Jlunepckas OESATEIBHOCTh IPEAIOJIAracT COBEPIICHUE CHCIIOK KYILIU-
NPOAAXH IICHHBIX OyMar OT CBOETO HMMEHHM M 3a CBOW CYeT IyTeM IyOJIHMYHOTO
OOBSIBIICHUS] 1LI€H MOKYNKH W/WIM NpPOJaXH ONPENETICHHBIX ILEHHBIX OyMar c¢
00513aTEIbCTBOM TOKYIKH W/WIM TPOJAXH ITUX IEHHBIX Oymar 1o oOBsSBICHHBIM
JIMIIOM, OCYILECTBISIOIUM TAKYIO EATEIBHOCTD, LICHAM.

JloBeputenbHbIi ynpaBiasiomui. [1og 1eaTebHOCTBIO IO YIIPABICHUIO LEHHBIMU
Oymaramu cleayeT IMOHUMAaTh JESATEIbHOCTh IO JOBEPUTEIBHOMY YIPABICHUIO
[EHHBIMH OyMaramu, JCHEXHBIMH CPEICTBAMH, NTPeIHA3HAYEHHBIMU JJISi COBEPILLICHUS
CHCIIOK C IICHHBIMH OymaramMu W (WJIM) 3aKJIIOYCHHS JOTOBOPOB, SIBIISIOIIMXCS
IIPOU3BOIHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH.

Jeno3urapuii. [[eno3utapHO AEATENbHOCTBIO IMPU3HAETCS OKAa3aHWE YCIyT II0
XPaHEHHIO CepTU(UKATOB LIEHHBIX OyMar W/WMiM y4eTy U MepexoJy IpaB Ha ICHHbIE
Oymaru.

Peructparop. JlesTenpHOCThIO IO BEJEHUIO pEecTpa BIIA/ENbLIEB LIEHHBIX Oymar
aBnsieTca coop, guxcanus, oOpaboTKa, XpaHEHHWE JAHHBIX, COCTABISIOLIMX PEECTp
BJIaJIEJIbLIEB LIEHHBIX OyMar, U IpeaocTaBieHne HH(GOpMalMK U3 PeecTpa Bia/lelbleB
HeHHbIX Oymar. Perumcrparop BrpaBe NpHUBIEKATh Ui BBIIOJIHEHUS YacTH CBOUX
GyHKIMH TpaHC(ep-areHTOB, SBISIOIIMXCS PEruCTpaTopamMM, NEMO3UTapUsSMU WIH
Opokepamu.

He sBnsercst npodeccuoHanbHbIM YYaCTHUKOM pbIHKAa LIEHHBIX Oymar, HO NpHU
STOM BBINOJIHSAET BAXXHYIO POJb IO OpPraHU3allMM TOPTOBIHM LIEHHBIMH Oymaramw,
OpraHu3aTop TOPIOBJIM HA PBIHKE LIEHHBIX Oymar. /lesTeabHOCThIO MO OpraHU3aluu
TOPrOBIM Ha pBIHKE LEHHBIX OyMmar NpU3HAETCS TNPEAOCTaBICHHE YCIYT II0
IIPOBE/ICHUIO OPraHU30BAHHBIX TOPrOB HAa pBIHKE LEHHBIX OymMar Ha OCHOBaHHUH
JUIIEH3UN OUP>KU WK JIMIICH3UH TOPTOBOW CHCTEMBI.

Taxke Ha pbIHKE LEHHbIX Oymar MNpHUCYTCTBYIOT CaMOpEryJupyemble
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opraHu3ani  NMpo(eCCHOHAIBPHBIX YYaCTHHUKOB pBIHKAa IIeHHbIX Oymar. OHu
MPECTaBISAIOT c000i JOOpOBOIbEHOE 00BEANMHEHNE MPO(ECCHOHAIBHBIX YYaCTHUKOB
pBIHKa IIEHHBIX OyMmar, (QYHKIMOHHpPYIOIIEe Ha MPHUHIUIAX HEKOMMEPUYECKOM
opranuzanuu. CamoperyiaupyeMble OpraHu3alui Mpo(hecCHOHANBHBIX YYaCTHUKOB
pBIHKA IIEHHBIX OyMmar co3faroTcs JUisi OoOecIieueHHUs YCJIOBHM MpodecCHOHaIbHOM
JESITENbHOCTH YYaCTHUKOB pBIHKA LEHHBIX Oymar, CcoONIOIeHHUs] CTaHIapTOB
npoeCCHOHATTLHON ATHKHM Ha PBIHKE IICHHBIX OyMar, 3alliThl HHTEPECOB BIIa/ICIIbIICB
LEHHBIX OyMar ¥ HMHBIX KIMEHTOB MPO(ECCHOHAIBHBIX YYACTHUKOB PHIHKA LIEHHBIX
Oymar, SBISIOIUXCS WICHAMHA CaMOPETYJIHUPYeMOH OpraHu3aliy, YCTAaHOBJICHUS
OpaBUJI M CTaHIAPTOB TMPOBEICHUSA ONEpaluid C LEHHBIMH Oymaramu,
obecrieunBaronnX YPGEKTUBHYIO ACSITEIBHOCTh HAa PHIHKE IIEHHBIX OyMmar.

17

Bpokep — mnpodeccuoHanbHbI YYacTHUK pPhIHKA LEHHBIX OyMar, MOCPEeIHUK
MeX1y uHBecTopamu u Oupxeit. [1o 3akony B Poccun ropuamdeckue u Gpusndeckue
JMIIa HE MOTYT TOProBaTh Ha OMp)KE HANPAMYIO, €CJIM OHU HE MPOQecCHOHATbHbIC
YYaCTHUKH pbIHKA. J[JIs1 3TOro MM Hy)XeH MOCpeaHuK — Opokep. bpokepamm moryt
ObITh OaHKW, WHBECTUIMOHHBIE W Opokepckue kommnanuu. Camoe TJIaBHOE, YTO
JOJDKHO OBITH y JIF0OOTO Opokepa, — nwmieH3us llenTpobanka. JTo 00s3aTenbpHOE
ycnoBue, 63 KOTOporo Opokep He UMEET IpaBa MPOBOAMUTH ONEPALIUU HAa OHpIKeE.

[Tocnie TOro Kak BBI 3aKJIIOYHMIIN JOTOBOP, OPOKEp OTKPHIBAET BaM OPOKEPCKUHA U
neno3uTapHblii cueta. Ha mepBoM OyayT jexaTh J€HBIH, a HA BTOPOM — IICHHBIC
Oymarm.

C nomomrpio Opokepa Bbl MOXKET€ IOKYNaTh M NpOJAaBaTh LEHHBIE OyMmarw,
TOProBaTh BATIOTOW WM JAPYTMMH (UHAHCOBBIMH HHCTpyMeHTaMu. OH BBINOJTHSET
MOpYYEeHHUs KIIMEHTOB — MepeaaeT uX Ha OMpXKy, OTAAeT ACHbIH 3a Oymaru. [TosTomy
OpoKep JHIIb NOCPEAHUK, U B 3TOM €r0 OTJIMYHE OT Tpeiaepa — UIrpoKa Ha OHpiKe.
Kpome Toro, Opokep cocTaisieT OTYETHI O ABHXKEHHH CPEJCTB U OTEPALUAX, BHIBOJUT
cpenctBa Ha OaHkOBckMH cueT. OH MOXKET Npeanaratb yCIyrn (DHHAHCOBOTO
KOHCYJIbTaHTa, pa3padaTbiBaTh TOPrOBbIE M HHBECTHUIMOHHBIC CTpaTervu. Takke
Opokep BBICTYHAaeT HaJOTOBBIM areHTOM — pAacCUMTBHIBACT W YACP)KUBACT 3a Bac
MOJIOXOJHBIA HAJOr C Bamled MpUOBUIM OT CHCNOK W JWBUICHIOB M IMEPEUHCISICT
CpelcTBa B OFOKET.

18

CornachHo cratee 39 @enepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbiHKe
LEHHBIX Oymar», Bce BHJABI MPOPECCHOHATBHONU AESITENbHOCTH HA PHIHKE IEHHBIX
Oymar OCyIIECTBISIOTCS Ha OCHOBAHUHU CIIEUAIBHOTO pa3peIleHUs - JUICH3UH,
BhITaBaeMoi bankoM Poccuu. JlesitenbHOCTD pohecCHOHATbHBIX YYaCTHUKOB PhIHKA
[EHHBIX  OyMar JUIEH3UpYeTCs  JBYMS  BHJAAMU  JIMLEH3WNA:  JIMICH3HEH
npodeccHoHaIbHOTO ~ yYyaCcTHMKa pbhIHKA IIEHHBIX Oymar W JIMLEH3WeW Ha
OCYILIECTBIIEHUE JIEATEIBHOCTH 110 BEJEHUIO PEECTPA.

JluneHsuss Ha OCYyIIECTBIEHUE MNPOPECCHOHAIBHON EATENbHOCTH Ha PBHIHKE
[IEHHBIX Oymar MoXeT ObITh aHHYyNIHpoBaHa bankoM Poccuu B ciydasx, yka3aHHBIX B
ct. 39.1 3akona. B 3akoHe yka3zaHbl TaKXe cly4au, KOrja JIMIEH3Us Ha
ocyIiecTBIeHNE TPO(HEeCCHOHATLHON AEITeTFHOCTH Ha PhIHKE IIEHHBIX OyMar J0JKHA
ObITh aHHyIHMpoBaHa bankom Poccum. Pemenne 00 aHHYIMpOBaHMHM JUIEH3WH Ha
OCYIIECTBIIEHHE MPOPECCHOHAIBHON NEATEeTHbHOCTH HAa PBIHKE I[EHHBIX Oymar
npuHuMaercs bankom Poccum B mopsiake, yCTaHOBJICHHOM HOPMATHBHBIM aKTOM
banka Poccun. IIpodeccroHanbHBIi YY4acTHHK pBIHKA IIEHHBIX Oymar o0s3aH
MPEKPATUTh OCYIIECTBICHHE MPO(ECCHOHATBHON AESITENbHOCTH Ha PBIHKE IICHHBIX
Oymar B JCHb TMOJYYCHHS YBEIOMIIEHUS 00 aHHYJIMPOBAHWH IMIEH3UU Ha
OCYIIECTBIIEHUE NMPOPECCHOHATBHON ASITEILHOCTH Ha PhIHKE IIEHHBIX Oymar

19

Lenbio TOCYZapCTBEHHOTO pETrYJIMPOBAaHUS PBHIHKA LIEHHBIX Oymar BBICTYMaeT
obecrieuenre GhopmupoBanus 3PPEKTUBHOTO PHIHKA C Pa3BUTON MH(PPACTPYKTYpOil H
WHCTUTYTaMH  (PMHAHCOBOTO  pBIHKA,  OOECIEUYEeHHE  peaju3ali  eAUHOM
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rOCy/IlapCTBEHHOW JI€HE)KHO-KPEIUTHOM TMONUTUKH, (DOPMHUPOBAHUE HAEKHOTO
UCTOYHUKA  WHBECTUPOBAaHUS  KaK I KBAIM(PUIMPOBAHHBIX, TaK W
HEKBaJIM(ULMPOBAHHBIX MHBECTOPOB, 3alllUTa IPaB MHBECTOPOB HA PBIHKE IEHHBIX
Oymar.

K OCHOBHBIM »3JIeMEHTaM TOCYJapCTBEHHOI'O PETyJIMPOBAHUS PBHIHKA IICHHBIX
Oymar OTHOCHTCS: BO-TIEPBBIX, YINOJHOMOYEHHBIH HCIIOJHUTENBHBIA  OpraH
rOCy/lapCTBEHHOW BJAcCTH WM YIOJHOMOYEHHas OpraHu3alus, Ha KOTOPYIO
BO3JIO’KEHBI (DYHKIIMU TIO PETYIUPOBAHUIO PBIHKA IEHHBIX Oymaru (HaloMHUM, YTO
bank Poccum He sSBISETCS WMCIIOTHUTEIBHBIM OPraHOM TOCYJApPCTBEHHOM BJIACTH), a
TaKXe, BO-BTOPBIX, HOPMAaTHBHOE IPABOBOE PETYINPOBAHKE JAHHOTO PHIHKA.

[IpaBoBoe perynupoBaHHe pBIHKA IIEHHBIX OyMar mpEJICTaBICHO CHUCTEMOM
(bMHAHCOBO-TIPABOBHIX, aIMUHUCTPATUBHO-TIPABOBBIX U TPAKIAHCKO-TIPABOBBIX HOPM,
PETYIHUPYIOMIUX OTHOILICHHUS] YYaCTHUKOB pBhIHKA LEHHBIX OyMar, CBsSI3aHHBIE C
BBIITYCKOM, OOpalieHleM U MOoTalleHHeM LIEHHBIX Oymar, a TakKe C OCYILECTBICHUEM
HaJ30pa CO CTOPOHBI YIIOJHOMOYEHHBIX OPTaHOB M OpraHU3alui 3a AeATeIbHOCTHIO
YYaCTHUKOB pPBIHKA IEHHBIX Oymar. K rpaxmaaHCKoO-TIpaBOBBIM OTHOIICHUSM CIIEIyeT
OTHOCUTh  OOIECTBEHHbIE  OTHOLICHHS, BO3HHUKAIOUIME, H3MEHSIOIMEcS U
MpEeKpaIlaloIecs Ha OCHOBAHMUU CHEJIOK M OMepandil ¢ LEeHHbIMH OyMaramu H
UHBIMH  (UHAHCOBBIMH HHCTPYMEHTAaMH, OIOCPEIyeMble JOrOBOpPaMH  KYILIH-
MpoJaXku, 3ajora, MeHbl. OCOOEHHOCTHIO TaHHBIX OTHOIICHUN SBISETCS TO, YTO OHH
OCYLIECTBISIOTCS HAa  OCHOBE  paBHOINPABHUSA, AaBTOHOMHUHM  BOJIb  CTOPOH,
MMYILECTBEHHOM CaMOCTOSATEIbHOCTH.

B cBoto ouepenpb, pUHAHCOBO-IPABOBOE PETYIHMPOBAHUE MPEICTABICHO B paMKax
(MHAHCOBBIX OTHOIICHUMN, CKJIAJBIBAIOIIMXCS B paMKaX pealu3alii OpraHu3yoIen
POJIH rocyJapcTBa Ha PhIHKE LIEHHBIX OyMar.

OCHOBHBIM HOPMATHBHBIM MPABOBBIM aKTOM Ha PBIHKE IIEHHBIX OyMar, mpexie
BCEr0 Ha pBIHKE SMHUCCHOHHBIX IIEHHBIX OymMar W NpPOHM3BOJIHBIX (PHHAHCOBBIX
WHCTPYMEHTOB BbICTynaeT denepanbHbiid 3akoH oT 22 amnpenst 1996 roga Ne 39-D3
«O pbIHKE LIEHHBIX Oymary.

JlnnensupoBaHue ASITEIbHOCTU MPO(EeCCHOHATBHBIX YYaCTHUKOB PhIHKA EHHBIX
Oymar; perucTpaius BBITYCKOB U IMPOCIEKTOB YMHUCCUOHHBIX IIEHHBIX OyMmar, mpaBml
yrnpaBieHus (QOHJAMH KOJUIEKTMBHOTO WHBECTHPOBAHUS; YCTAaHOBJIEHHUE IPaBUII
OCYLIECTBIICHUSI ~ MPO(PECCHOHATBHON  AEATENbHOCTH, HAA30p M KOHTPOJIb
ynosiHoMO4YeHHBIX opraHoB (LlenTpanpHbiii Oank Poccuiickoit denepanun) 3a
NeSTeTbHOCThIO SMUTEHTOB, TPOPECCUOHATBHBIX YYACTHUKOB PbIHKA LIEHHBIX Oymar,
(OHIOB KOJIJIEKTUBHOTO WHBECTUPOBAHUS UMEET (PUHAHCOBO-IIPABOBYIO CYIIHOCTb,
HECMOTpPS. Ha TO YTO CaMM OIEpaAlMH OIMOCPEAYIOTCS TI'PaKAaHCKO-TPABOBBIMH
JIOTOBOPaMH.

B s¢ddextuBHOl opraHmzanuu M (QYHKIMOHUPOBAHMM PBIHKA IIEHHBIX Oymar
3aMHTEPECOBAHO TPEXKAE BCEr0 CaMO TOCYJapcTBO. 31eCh YMECTHO IPOBECTH
napajuiend ¢ OaHKOBCKUM M CTPAaXOBBIM TIPaBOM, TJ€ MPEBATUPYIOUIUN XapakTep
nene M 3anad BCTYIUICHUS B JaHHbIE OTHOUICHHS Mpenomnpenesser (puHaHCOBO-
MIPAaBOBYIO MPUPOAY OAHKOBCKHUX U CTPAXOBBIX OTHOIICHHI, HE3aBUCUMO OT TOTO, UTO
cama OaHKOBCKasl WJIM CTpaxoBasi orepaiusi opopmiIIeTcs Ha OCHOBE I'Pa)KTaHCKO-
npaBoBoro gorosopa. [IyOnuuHbIi XapakTep Lenel perylupoBaHus MpeaonpeaesseT
(hMHAHCOBO-TIPABOBYIO CYITHOCTh (DMHAHCOBBIX OTHOIIICHUH Ha PBIHKE IIEHHBIX OyMmar.

B3aumocBsa3p ¢ (UMHAHCOBOW JEATENBHOCTBIO TOCYAApCTBa HE JIOJDKHA
paccMaTpuBaThCs Kak 00s13aTeNIbHBIN MPU3HAK OTHECEHHUS psla OTHOIICHUN HA PhIHKE
HEHHBIX OyMar K ()MHAHCOBO-NIPABOBBIM OTHOIIEHUSM. OTroBOpPHUMCS, YTO TaKOMY
CErMEHTY pbIHKa LIEHHBIX Oymar, Kak pbIHOK rOCYy/IapCTBEHHBIX LIEHHBIX OyMar, Takas
B3aMMOCBSI3b N3HAYAJIBHO MPHUCYILA, B OTIUYME OT PhIHKA IIEHHBIX Oymar, SMUTEHTOM
KOTOPBIX BBICTYIAIOT XO3SIMCTBYIONTNE CYyOBEKTHI (KOMMEPUYECKHUE OpTraHu3aIim).
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bank Poccuu BhICTymaeT opranoM, OCyIIECTBISIONIUM PETYINPOBAHNUE, KOHTPOJIb
U HaJ30p Ha phIHKE LIEHHBIX Oymar. Peanu3auus gaHHBIX (YHKIUN OCYIIECTBISETCS
4yepe3 MOCTOSIHHO JACHCTBYoNMi opran - Komuter puHaHCOBOrO Haa30pa, KOTOPHIi
IIPUHUMAET PELIEHUE IO OCHOBHBIM BOIIPOCAM PETYJIHMPOBAHMS, KOHTPOJIS M Haa30pa
Ha (PMHAHCOBOM pBIHKE.

OcCHOBHBIMU TIeNISIMU JiesiTebHOCTH banka Poccum Ha pblHKE IEHHBIX Oymar
SIBJISIIOTCSL:

- o0ecriedeHne YCTOMYMBOrO pa3BUTUs (DUHAHCOBOrO phIHKAa Poccuiickoit
denepanuu;

- 3 peKTUBHOE yNpaBIeHUE PUCKAMHU, BO3HUKAIOIIMMHU Ha (DUHAHCOBBIX PHIHKAX,
B TOM YHCJIE€ OTIEpPATUBHOE BBISIBJICHHE U TPOTUBOACUCTBUE KPUZUCHBIM CUTYAIIHSIM;

- 3aIUTa IPaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha (PMHAHCOBBIX PHIHKAX.

bank Poccun BO B3aumoneiictBun ¢ IIpaButensctBom Poccuiickoin denepaunu
paspabarbiBacT W pealu3yeT IOJUTUKY Pa3BUTHUS M 00eCledeHUs CTa0MIbHOCTH
¢buHaHcoBoro peiHKa Poccun, BKiIoUas ppIHOK IIEHHBIX OyMar.

B kagectBe mpaBonpeemHuka denepanbHO CIyXObl IO (PMHAHCOBBIM PBIHKAM
bank Poccum ocymectBiser creayomme (QyHKUHUU, peryiupyeMble HOPMaMH
aJIMUHUCTPATUBHOTO U (PMHAHCOBOT'O TpaBa:

1. HopmaTuBHOE perynupoBaHHe AEATEIbHOCTH HA PhIHKE [EHHBIX Oymar, B TOM
YlCclieé YCTAHOBJICHHWE MPaBHJI OCYIIECTBIECHUS MPO(ECCHOHANBHON NeATEIbHOCTH,
CTaHJAPTOB AMHCCUH, PACKPBITUA HHPOPMALIUH.

2. JluueH3upoBaHHE MAESITEILHOCTH NPOGECCHOHATIBHBIX YYAaCTHUKOB pBIHKA
HEHHBIX OyMar myTeM BbIIaYd COOTBETCTBYIOUIMX JIMIICH3UH IIOCIIE MPOBEPKH
COOJTIOJICHUSI COMCKATENIeM JIUIIEH3MOHHBIX TPEOOBaHUH.

3. Perucrpanus BBIIYCKOB U NMPOCHEKTOB IMUCCHOHHBIX IIEHHBIX OyMar, OT4ETOB
o0 WTOrax »SMHUCCHMU LEHHBIX Oymar, TpaBUJl  YOpPaBJIEHUS  [aeBbIMU
WHBECTULIMOHHBIMU (POHJJAMH, HETOCY1apCTBEHHBIMHU MIEHCUOHHBIMU (DOHIAMHU.

4. PerynupoBaHue arTtecTaniiv (uU3nUecKuX JHUIl B cdepe mpodheccuoHaIbHON
JeSITEeIbHOCTH Ha PBIHKE IIEHHBIX Oymar. B HacTosiiiee Bpems psii MOJTHOMOYHA B
3TOM cdepe nepenanbl CaMOperyIupyeMbIM OpraHU3alusIM Ha PbIHKE [IEHHBIX OyMar.

5. VYcraHoBineHue o0O0S3aTENBHBIX HOPMAaTHBOB, B TOM YHCIIE HOPMAaTHBOB
JOCTaTOYHOCTH COOCTBEHHBIX CpEACTB NPO(EeCCHOHAIbHBIX YYAaCTHHUKOB pPBIHKA
LIEHHBIX Oymar.

6. Hagzop 3a nestenbHOCTBhIO MPOGECCHOHAIbHBIX YYAaCTHUKOB PBhIHKA IIEHHBIX
Oymar, SMHTEHTOB, WHBECTHLIMOHHBIX (DOHIOB M HETrOCYAAPCTBEHHBIX MEHCHOHHBIX
(GOHIOB U IPYrUX HEKPEAUTHBIX (DUHAHCOBBIX OPraHU3ALUM.

7. IlpoBemeHue TPOBEPOK MO ’kajmo0aM O BO3MOXKHOM  HapyIICHUH
3aKOHOJATENhCTBA O LIEHHBIX Oymarax, a Tak)Ke IJIAHOBBIX IMPOBEPOK JESITENbHOCTH
npoeCCHOHATBHBIX YYAaCTHUKOB pbIHKA LEHHBIX OyMmMar M Jpyrux HEKpeIUTHBIX
(hMHAHCOBBIX OpPraHU3aIUH.

8. BrineceHne 00s13aTeNbHBIX K UCIIOIHEHUIO MPEANICaHuil 1 oOpalleHne B Cy ¢
TpeOOBaHMEM O  JIMKBUAAIMHM  IOPUAMYECKOrO  JIMLA,  OCYIIECTBISIOIIETO
npo(eCCHOHATIBHYIO IEATEIILHOCTh Ha PBIHKE IIEHHBIX OyMar, NMpebsBICHUE UCKOB O
MPU3HAHUM HEIEeHCTBUTEIbHBIMU CIEJIOK, aHHYJIMPOBAHUH BBITYCKA IIEHHBIX Oymar, B
3alIUTY FOCYIAPCTBEHHBIX U OOIIECTBEHHBIX HHTEPECOB HA PHIHKE IIEHHBIX OyMar.

3amanue Ne 1

[losgscHuTE KakuMe OTHOLIEHUS SBISIIOTCS NPEAMETOM PETYIMPOBAHUSA

®enepanbHoro 3akoHa «O pbIHKE EHHBIX Oymar»?
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3amanue Ne 2
Ha ocHOBe aHa/iM3a HOPMATHBHO-TIPABOBBIX aKTOB COCTaBbTE KiaccHHKa-
IO IICHHBIX OyMar COrIaCHO TEM WJIM HHBIM KPUTEPHUSIM

3amanune Ne 3
Oxapaktepu3yiTe, 4To MPEACTABISIET COOON PHIHOK IIEHHBIX OyMar.
Kakue BuabI ppIHKOB BaM U3BECTHBI?

3ananue Ne 4
Obyuaromerocst KomapoBa P. Ha mpakTuyeckoM 3aHSITHM IPENoAaBaTelb
MOTIPOCUJT 0XapaKTEPU30BaTh TaKylO IIEHHYI0 Oymary kak Bekcenb. Komapos P. ne
CMOT JTOr0 CIeJaTh, 3asiBUB, YTO HUKOTJA B CBOEH KU3HU C BEKCEJIEM HE CTaJIKU-
BAJICSA U MPEJICTABICHUS O HEM HE UMEET.
Pa3zbsicaure KomapoBy P., uro mpezacraBisier coOoi BeKcedb KakK LIEHHAs
Oymara.

3aganue Ne 5
Kakoit MakCUMaJIbHBIN CPOK ISl IPEABSABICHUS BEKCENS K IIATEKY MOKHO
YKa3bIBaTh MPH BBIITYCKE MTPOCTOrO BEKCENS?

3aganue Ne 6
Jlronmuna AHaTONBEBHA BKJIAJBIBAET CBOU COEPEKEHUS B MOKYMKY IIEHHBIX
OyMmar paznuuHbIX mpeanpusatuid. [loackaxuTe kakue eHHbIE OyMaru ¢ 3TOH Iie-
JIBI0 OHA MOXKET MPUOOPECTH

3aganue Ne 7
Jlemo3uTtHeI cepTudukaT OB KYIUIEH 32 6 MECSIIeB JO CpOKa ero morare-
Hus 1o uene 1000 pyOuseit u npojan 3a 4 Mecsia A0 CpoKa MOTAIIEHUs M0 LEHE
1400 py6neit. Onpenenuts (10 MPOCTOM MPOLIEHTHOM CTaBKEe 0€3 ydyeTa HaJoroB)
JIOXOAHOCTB 3TOM OIepanuu B IEpecUeTe Ha TO/I.

3amanne Ne 8
AHppeil mpuoOpeTaeT akIUu KPYMHBIX KOMIAHHWM, pacCUUTHIBAS MOJIYYHUTh
JI0XO0J1 OT MOCJICAYIOIIEH MPOJIAKH B CITy4ae poCTa UX PHIHOYHOTO Kypca.
Ykaxute BUJI OUPKH, HA KOTOPOU AHAPEH MpUoOpeTaeT aKIuu.
HazoBute BUI noxoaa ¢ akiyid, KOTOPBIA MOXET MoJiydaTb AHJper 10 UX
MepenpoOIaKH.

3amanue Ne 9
AO c 11enpI0 T0ATOCPOYHOTO WHBECTUPOBAHUS CPEACTB MPHOOPEO HA PhIH-
Ke LeHHbIX Oymar 3a 700 pyOneil npuBwierupoBanHas akuus gpyroro AO HOMH-
HainbHOU crouMocThio 1000 pyOsei. QuBuaena no akuuu cocrasisier 11%. Ilo
KaKo# 1eHe Oyner orpaxkeHa B 6anance AO KyIieHHas akuus yepe3 7 JEeT B COOT-
BETCTBUU C HOBBIM IIJIAHOM CYETOB?



45

3ananue Ne 10

AKIIMOHEpHOE OOIIECTBO 3aperucTpUpoBao 3Muccuio 30 ThiC. 0OBIKHOBEH-
HBIX aKIUi ¢ HOMUHaIBHOU cTouMocThio 1000 py0uieit, u3 KOTOphIX 26 ThICSY ObI-
JI0 IPO/IAHO aKI[MOHEpaM, a 4 THICSIYM OCTAINCh HEMPOJaHHbIMU. Yepe3 HeKoTopoe
Bpems emie 1000 akiuii OblsIa BRIKYIIJIEHAa 00IIECTBOM Yy akIMoHepoB. I1o okoHuYa-
HUU OTYETHOI'O rojia COOpaHUEM aKIIMOHEPOB MPUHSTO PEIICHUE O paclpeiesieHun
B KaueCTBE TUBHUJACHAOB 3 MJIH. pyoJieit ux npuosuu. Kakas cymma nquBuaeHAa Ha
KOKIYIO aKIIMIO MOKET OBITh BhITJIaYeHA?

3anganue Ne 11
AKIIMOHEpHOE OOIIECTBO C YCTaBHBIM KallUTaJIOM 2 MJH. pyOJiel BBIITYCTH-
70 eme 10 Thic. OOBIKHOBEHHBIX akiuid Ha 1 mutH. pyOneit u 500 obnuranwmii Ha 450
ThIC. pyOJielt ¢ kynoHHo# ctaBkoi 20 % rogoBsix. Uncras npuObLis obmecta 510
ThIC. pyOJeii. OnpenenuTs CyMMy J0X0/a Ha OJHY aKITHIO.

3amanne Ne 12
Nuoctpannbiii yyactHUK AQO ommatii 100 akuyii HOMUHAJIBHOW CTOMMO-
cteio 100 pybueit kaxxnas gosiapamu no kypey 1 gomnap=100 py6neit. AO pemu-
JI0 BBIKYNIMTh Y HHOCTPAHHOI'O yYaCTHUKA MPUHAAJIEKAIINE eMy aKIuu. PbiHOuHas
CTOMMOCTbH aKIIMi K MOMEHTY BbIKyIla OCTajlach Ha ypoBHE HoMHHasa. Kypc noi-
napa noBeicwiics A0 120 pyOneit 3a nomnap. Kakas cymma Oyzner BbliaueHa MHO-
CTPAaHHOMY YYaCTHUKY 3a aKLIHH?

3ananne Ne 13
WMHuBecTop Mosydns OT onepanuil KyImiu-npojaku HEHHBIX OyMar JA0X0[ B
pazmepe 100 Toic. pyOneil. [loanexxur nu 00J0KEHUI0 HAIOTOM Ha JO0OaBICHHYIO
CTOMMOCTb IOJyYECHHBIN 10X01?

3ananue Ne 14
I[TAO «CuHTe3» ObUIO 0TKAa3aHO B PETUCTPALIMH JAOMOIHUTEIBHOIO BBITYCKa
aKIUH 10 MPUYKHE TOTO, YTO y 3TOTO aKIIMOHEPHOTO OOIIECTBA U TaK OYEHb MHOTO
Ak HaXOUTCS B OOPAILICHUH.
MoskeT 1 JaHHOE OOCTOATEIBCTBO CIYXKUTh MPUINHON OTKa3a?

3amanue Ne 15
Crynent XutpoB B. y3HaB, 4TO CyHIECTBYIOT rOCYAapPCTBEHHbIE U MYHUIIH-
najgbHBIX LIEHHbIE OyMaru, MOMpOCUJ CBOEro ToBapuilla ¥YMHoOBa JI. pacckazath o
HUX.
UtoOb1 Bl pacckazanu, Oyaydyu Ha Mecte YMHoOBa 1.7

3aganue Ne 16
Ha ocHOBe w3ydeHHs] COOTBETCTBYIONIUX HOPMATHUBHBIX IPABOBHIX aKTOB
00BSCHUTE, YTO TMPEICTABISAIOT CO0O0W mpodeccuoHaIbHbIE YYaCTHUKH PHIHKA
IIEHHBIX OyMar ¥ KTO K HUM OTHOCHUTCSI OTHOCSITCSL.
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3amanue Ne 17
I'p-u T., pemuB npruoOpecTH MaKeT aKIMWK OJHOW W3 KOMITAHWM, CIIPOCHII
CBOETO JIpyra KaK 3TO CAENaTh BBUY OTCYTCTBHS ONbITA U 3HAHUI B 3TOM BOIIPO-
ce. JIpyr mocoBeToBas oOpaTUThCS K OpOKepYy.
Kaxk 661 Bol 00bsicHum rp-Hy T. kTO Takoi 6pokep?

3amanne Ne 18
Ha mpaktudeckoM 3aHSATUH NpenofaBaTesieM OblI 3a/1aH BOIIPOC 00 0COOEH-
HOCTAX JIMIIEH3UPOBAHUE NIEATEIBbHOCTH MPO(ECCHOHATBHBIX YYAaCTHUKOB PHIHKA
LEHHBIX OyMmar.
Kax 651 Bbl oTBeTHIIM HA JaHHBIN BOIIPOC?

3amanue Ne 19
Hcnonb3ys 3HaHMS, MOTYyYEHHbIE B XOJ€ YUYCOHBIX 3aHSTHI, a TAK)KE CaMo-
CTOSITEIBHOTO M3YyYE€HHs] HOPMATUBHO-IIPABOBBIX aKTOB W Y4EOHOW IUTEpaTyphl,
OOBACHUTE B UEM 3aKJIIOYAIOTCSI OCOOEHHOCTHU rOCYJApCTBEHHOTO PETYJIUPOBAHUSA
PBIHKa LIEHHBIX OyMmar.

3aganue Ne 20
[TosicHuTe Kakoi (efepalbHbIl OpraH B HACTOALLEE BPEMs 3aKOHOJIaTEIbHO
YIOJIHOMOYEH OCYIIECTBIISATh PETYJIUPOBAHNUE PHIHKA IEHHBIX OyMmar.

4. Metoan4ieckne MaTepHAJIbL, ONpPeAe/IsIONAe NPoueAyPbl OLeHUBAHUS
3HAHUH, YMEHHUIl, HABBIKOB U (MJIM) ONbITA AESATEJIbHOCTH, XaPAKTEPHU3YOIIUX
Tanbl (OPMUPOBAHUA KOMIIETEHIIMA

HuddepeHIpoBaHHbI 3a4eT C OIEHKOW SBIACTCA 3aKIIOYUTEIHHBIM
3TanoM rmnpoiecca (pOpMUPOBaHHUS KOMIETEHIMI 00yYarolerocs: Mpu HU3y4YeHUU
JUCIHUIUIMHBL U UMEET LEIbI0 MPOBEPKY W OIEHKY 3HAaHWK OOydaromerocs Mo
TEOPUH M MPUMEHEHUIO MOJYYECHHBIX 3HAHW, YMEHHH M HAaBBIKOB IPH PELICHUU
PaKTUYECKUX 3a]a4.

JuddepeHunpoBaHHBI 3a4eT C OICHKOW MPOBOJUTCS MO PACIHCAHUIO,
chOpMUPOBAHHOMY  y4e€OHO-METOJMYECKUM  YIpaBICHHEM, B  CPOKH,
IPEeyCMOTPEHHBIE KAJICHJAPHBIM YYEOHBIM IpauKOM.

JuddepeHnpoBaHHbIN 3a4€T C OLICHKOW IPUHUMAETCSl NPENoJaBaTEelIeM,
BEYLIUM JIEKIIUOHHBIE 3aHATHUS.

HuddepeHunpoBaHHbI  3a4€T C OLEHKOM MPOBOAUTCS TOJIBKO IIpH
IPEIbSABICHUM OOYyYarOIMMCS 3a4€THOM KHWKKM M IIPU YCIIOBUU BBIIIOJIHEHUS
BCEX KOHTPOJIBHBIX MEPOIPUATHI, NPEAYCMOTPEHHBIX YYE€OHBIM IUIAHOM U
paboueii mporpaMMoil TUCHUTIIHHEI.

Pesynbratel nuddepeHunpoBaHHOTO 3a4yeTa C OLCHKOW OIICHMBAIOTCS IO
YeThIpex-0aJUIbHOM CHUCTEME€ U 3aHOCATCS B 3aYETHO-IK3aMEHALMOHHYIO
BEIOMOCTh W 3aYETHYK0 KHIKKY. B 3a4eTHyH0 KHWXKKY 3aHOCATCA TOJIBKO
NOJIOKUTENBbHBIE OLIEHKH. [loanmucaHHblil MpenoaaBaTesieM 3K3eMIUIIP BEAOMOCTH
caa€Tcs HE MO3/HEE CAEAYIOIIEro IHs B IeKaHarT.
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B cnywae HesBku oOydaromerocss Ha auddepeHIIMPOBaHHBIA 3a4eT C
OIICHKOH B 3a4€THO-IK3aMEHAIMOHHYIO BEIOMOCTbD JICTIAETCSI OTMETKA «HE SIBKaY.

OOyuvaromuecs, HE MPOMIEANINE TPOMEKYTOUHYIO aTTECTAIMIO  TI0
TUCIUIUIMHE, JOJDKHBI JIMKBUAMPOBATH aKaJIEMUYECKYIO 3a/J0JDKEHHOCTh B
YCTaHOBJICHHOM JIOKaJTbHBIMA HOPMAaTUBHBIMH akTaMu HCTUTYTa MOpSAKE.
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