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[enbto nmpoBenenus nuciuiuiuibl b1.B.J1B.04.02 MTHBEeCTUIIMOHHBIN aHATU3
SIBJISIETCS TOCTHUIKEHUE CIETYIONINX PE3yIbTaTOB O0YUCHMUS:

Kon
HaumenoBanue KoMneTeHINT
KOMIIETCHIIUU
CHOCOOEH COCTaBIIATH M aHAIM3UPOBATh (DMHAHCOBYIO, OYXTalTEPCKYIO,
[K-2 CTaTUCTUYECKYIO OTUYETHOCTh M MCIIOJIb30BaTh PE3YJIbTAThl aHAIN3a I HIPUHITHSL
YIPABJICHYECKHUX PEIIECHUN
K-8 CHOCOOCH Ha OCHOBE CYIIECTBYIOIINX METOANK, HOPMaTHBHO-IIPABOBON 0a3bl
paccuuThIBaTh (PUHAHCOBO-?KOHOMUYECKHUE [TOKA3aTEIN

B dopmupoBanun MaHHBIX KOMIETEHIMHA TaKXK€ Y4YacCTBYIOT CIEAYIOLINE

JTACIUTLIAHBI (Monynm),
(mo cemecTpaM (KypcaM) UX U3YUYEHUS ):

IPaKTHKU o0Opa3oBaTeabHOM IIPOTPaMMBI

- U151 OYHOM POPMBI OOyUEHHUS:

HaumeHnoBanue qUCIMILTUH (MOAYIEH),
MIPaKTUK

Oranbl POPMHUPOBAHUS KOMIICTEHITHIT 10 CEMECTPaM H3yUCHHUS

1 cem.

2 ceMm. 3 cem. 4 cem. 5 ceM. 6 ceM. 7 ceM.

8 cem.

Bbyxranrepckuil (pMHAHCOBBIH y4eT

TIK-2; TIK-2;

Byxranrepckuil ynpaBiaeHUYECKUH yueT

I1K-2;

Byxranrepckas (pMHaHCOBasi OTYETHOCTh

I1K-2;

KoMInekcHbIi aHann3 X03sHCTBEHHON
NeATEIbHOCTH

[1K-8 K-8

JlaGopaTopHbIi IPaKTUKYM 11O
OyXTaJNTepCKOMY YUeTy

[K-2 IK-2

MesxnyHapoIHbIe CTaHAAPTHI (PUHAHCOBOM
OTYETHOCTH

[K-2

Ananmu3 GUHAHCOBOH OTYECTHOCTH

IK-2

Orenka Ou3Heca

IK-2

DUHAHCOBBIN MEHEKMEHT

IK-2

duHaHCOBBIE BEIYUCICHHS B KOMMEPYCCKUX
pacdeTax

IK-2

YHpaBHGH‘I€CKHﬁ aHaJIn3 B OTpacCiiaX

I1K-2;
I1K-8

KonTponb n peBusus

IK-2

MesxyHapOJHBIC CTAHAAPTHI ayAHuTa

IK-2

DUHAHCOBBIN aHAIN3

I1K-8

I1K-8

VdeT u ananu3 6aHKpOTCTB

I1K-8

I1K-8

Y4eOHas mpakTuka (HayqHO-
uccieoBaTebekas padoTa (TorydeHue
MEpBUYHBIX HABBIKOB HAyYHO-
HCCIIeIOBATEILCKON pabOThI))

I1K-2;
[1K-8

[Tpou3BoACTBEHHAS PAKTHKA
(mpenauIIoMHas TPaKTUKA)

I1K-2;
TIK-8

IlogroToBka K ciade U caadya
TOCYAapCTBEHHOTO dK3aMeHa

I1K-8

[ToaroToBka K mpoIeIype 3alUThl U 3alIuTa
BBIITYCKHOH KBATH(UKAITMOHHON pabOTHI

I1K-2;
TIK-8

- JIUIsl OYHO-3a09HOM (hOpMBI OOYICHHUS:
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Haumenosanue
JTUCITUTUTAH (MOJYJIeH),
TIPAKTHK

DTanel (1)0 MHPOBAHUA KOMHeTeHHI/Iﬁ 1o ceMeCTpaM U3YyUCHUSA

1 cem.

2 ceM.

3 cem.

4 cem.

5 cem.

6 cem.

7 cem.

8 cem.

9 cem.

Cem. A

Byxranrepckuit
(UHAHCOBEIH yUeT

IK-2

I1K-2

Byxranrepckuit
YOPaBJICHYECKUH yUeT

IK-2

Byxrantepckas
(hMHAHCOBASI OTYCTHOCTD

IK-2

KomninekcHbI# aHamm3
XO3SMCTBEHHOM
EeATENHLHOCTH

I1K-8

I1K-8

JlaboparopHsiii
OPAKTUKYM TI0
OyXTanTepCKOMY yUeTy

[K-2

[K-2

MexayHapoHbIe
CTaHAapThl PUHAHCOBOM
OTYETHOCTHU

IK-2

Ananu3 puHaHCOBOM
OTYCTHOCTHU

IK-2

Ouenka OusHeca

IK-2

duHaHCOBRIN
MEHEHKMEHT

IK-2

dunancoBbIC
BBIYMCIIEHUS B
KOMMEPYECKHX pacdeTax

IK-2

VYpasrneHueckuil aHanu3
B OTpPacsiX

I1K-2;
I1K-8

KonTpons u peBusus

IK-2

MexayHapoIHbIe
CTaHJAPTHI ayAnTa

IK-2

DuHaHCOBBIN aHAIU3

I1K-8

I1K-8

Vyer n aHanms
0aHKPOTCTB

I1K-8

I1K-8

Y4eOHast IpaKTHKa
(maydHo-
UcceI0BaTeNbCKast
pabota (mosydeHue
NEPBUYHBIX HABBIKOB
Hay4HO-
HCCIIeI0BATEIbCKOM
paboTsI))

TIK-2;
I1K-8

[poun3sBoacTBeHHAas
NpaKTUKa
(mpeAnIIIOMHast
MPaKTHKA)

I1K-2;
I1K-8

IMoaroroBka K caaye u
c/laua rocyIapCcTBEeHHOTO
9K3aMeHa

I1K-8

ITonroroBka k
MpOoLELype 3aLLUUTHI U
3allMTa BBIITYCKHON
KBTI ()UKAITMOHHOM
paboThI

I1K-2;
I1K-8

- JU1s 3a09HON (hOpMBI OOYUEHHUSL:

HanmMenoBanue TUCIUIUIMH (MOIYJIEH ), IPAKTHK

Oransl GOpMHUPOBAHH KOMIETEHITHH [0 CEMECTpaM M3yUICHHUS

1 xypc 2 Kypc 3 Kypc 4 xypc 5 kypc
Byxranrepckuii (pMHAHCOBBIH y4eT IK-2 MK-2
Byxrantepckuil ynpaBaeHYeCKHH yueT [K-2
Byxrantepckas ¢uHaHCOBas OTYETHOCTD IK-2
KoMmnnekcHbIN aHaIN3 X03IUCTBEHHOM IEITEIILHOCTH T1K-8




JlaGopaTopHbIi IPaKTHKYM 0 OyXTalTEPCKOMY yUETY IIK-2
MexyHapoJHbIE CTaHAAPThl (PHHAHCOBOI OTYETHOCTH [K-2
Ananmu3 (UHAHCOBOH OTYETHOCTH [K-2
Orenka OusHeca IK-2
DuHaHCOBBIM MEHEKMEHT TIK-2
DUHAHCOBBIE BBIYUCIICHUS B KOMMEPUECKHUX pacyeTax [K-2
. [K-2;
VYnpaBineHdecKHii aHATH3 B OTPACIIIX

I1K-8

KonTtpomns u pesusus IK-2

MexnyHapoaHble CTaHIAPThI ayJUTa [K-2
DuHAHCOBBIN aHATU3 I1K-8
VY4er u aHanu3 6aHKPOTCTB I1K-8

VYueOHast mpakTHKa (HayqHO-HCCIe[0BaTeIbCcKas padora K-2"

(TonyueHne MEepPBUYHBIX HABBIKOB HAyYHO- K 8,

HCCIIEIOBATEIIHCKON pabOTHI))

[K-2;
[Ipou3BoacTBeHHAS TIpaKTHKA (MIPEIAUTUIOMHAS IPAKTHKA) K-8
[MoxroToBka k cade U cada TOCYAapCTBEHHOTO DK3aMEeHA K-8
IToaroroBka k mpouenype 3alUThl U 3allIUTa BHITYCKHOU IK-2;
KBaIM(UKALMOHHOH paboThI I1K-8

Ortan mpuctmmuiuabl (Moayisi) b1.B./IB.04.02 NuBecTHIIMOHHBIN aHamu3 B
(bopMHUPOBAHUN KOMITETCHIIMM COOTBETCTBYET:
- 151 OYHOM (pOpMBI OOYUEHHS — 7 CEMECTPY;

- JUIS1 OYHO-3a09HOH (opMBbI 00yUeHHSI — 9 cemecTpy;
- 17151 3204HOM (hOopMBI 00yUYeHUS — 5 KypCy.
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2. loka3aTenu U KPpUTEPUH OLIEHMBAHUS KOMIIETEHIHII HA Pa3IHYHbIX

Tanax ux (pOpMUPOBAHNS, IIKAJIbI OLIEHUBAHUS

Iloka3zaTensamu OLICHUBAaHU A

pe3ynbTaThl 00yUEHUSI:

KOMIIETEHIINH

SABJIAIOTCA CJICOAYOIINEC

KOZ[ KOMIICTCHIINH

KOL[ 1 HAUMCHOBAHUEC MHAUKATOPA JOCTUIKCHUA

[Tnanupyemsbie pe3yabTaTbl 00y4EeHUs 1O

[K-2.
Crnocoben
COCTABIIATh
AQHATU3HPOBATD
(huHAHCOBYIO,
OyXranTepckyro,
CTaTUCTHYECKYIO
OTYETHOCTh U
UCIIOJIb30BaTh
pe3yNbTaThl aHAIN3a
JUISL TIPUHSITHS

KOMIETEHIIUU JIUCIUIUIMHE (MOJTYITIO)
3HATh!
-TIOJIOKEHUS
MEXIYHAPOAHBIX U HAIIMOHAJBHBIX CTaHIAPTOB;
UIIK-2.1. JLyHapon ! JapTOB;
YMETh:

HpI/IMeHSIeT ITOJIOXKCHUSA
MEXAYHAPOAHBIX U HAITMOHAJIBHBIX CTAHAAPTOB IJIA
COCTaBJICHUA U TIOATBEPKIACHUN TOCTOBEPHOCTH
OTYECTHOCTH OpPTaHU3aInH.

-IIPUMEHHUTH MOJIOKCHHSI
MEXITyHApOJHBIX W HAIIHOHAJIBHBIX CTAHIAPTOB;
BJIAJICTh:

-HaBBIKAMH COCTABJICHUS U MTOITBEPIKICHIH
JIOCTOBEPHOCTH OTYCTHOCTH OpTraHU3aIINH.

UIIK-2.2.
Hcnonb3yeT pe3ynbTaThl aHanu3a GUHaHCOBOH,
OyXrajiTepckoil, CTAaTUCTUYECKON OTUETHOCTH IpHU
cocTaBieHUH (PMHAHCOBBIX IIAHOB, 0TOOpE

3HaThb!
- pe3ynbTaThl aHan3a (PUHAHCOBOH, OyXTanTepCcKo,
CTaTUCTUYECKON OTYETHOCTH;
YMETh!
- IPOM3BECTU aHAIM3 PUHAHCOBOIL, OyXTralTepCcKOi,
CTaTUCTUYECKON OTYETHOCTH IIPU COCTABIICHHH
(hPMHAHCOBBIX IIAHOB;

YIpaBICHIECKUX
— WHBECTALMOHHBIX POCKTOB 1 MPHHATAN BIajIETh: §
OTIEPAaTHBHBIX PEUICHUH Ha MAaKpO-, ME30- U - HaBBIKAMU aHalu3a (QUHAHCOBOH, OyXraaTepcKoi,
MHUKPOYPOBHSIX. CTaTHUCTHYECKOM OTYETHOCTHU MPH COCTABICHUN
(hMHAHCOBBIX IIAHOB, 0TOOPE MHBECTHIIMOHHBIX
MIPOEKTOB U NMPUHITHH OTEPATHBHBIX PELICHUH Ha
MaKpo-, M€30- 1 MHKPOYPOBHSIX.
3HATB!
-HOPMaTHBHO-TIPaBOBYIO 0a3y, perIaMeHTUPYIOIIYIO
MOPSIJIOK pacueTa UHAHCOBO-IKOHOMHUYECKUX
MoKa3aTeJeH;
WIIK-8.1. YMETh:
[TpuMensieT HOpMAaTUBHO-TIPAaBOBYIO 0a3y, -IPIMEHUTH HOPMaTUBHO-TIPABOBYIO 0a3y,
perIaMeHTHPYIONLIYIO MOPSI0K pacuyeTa (UHAHCOBO- | PErVIAaMEHTUPYIOIIYIO MOPSAIOK pacyeTa (PMHAHCOBO-
9KOHOMHYECKHX ITOKa3aTeIeH. SKOHOMHYECKHX ITOKa3aTelNeH;
BIIAJIETh!
-HaBBIKAMH IPIMEHEHNSI HOPMATHBHO-TIPABOBYIO
I1K-8. 6a3y, pernmaMeHTHUPYIOLIYIO ITOPS/IOK pacdyera
CnocobeH Ha (MHAHCOBO-9KOHOMUYECKHX ITOKa3aTeNeH.
OCHOBE 3HaTh!
CYIIECTBYIOIINX -TUIIOBBIE METOJUKH JeHCTBYIOMEH HOpMaTHBHO-
METOJIUK, IpaBOBOI 0a3kl;
HOPMAaTHBHO- WIIK-8.2. YMETB!
IpaBOBOM 0a3bl [TpousBoauT pacuer HUHAHCOBO-IKOHOMHYECKIX -TIPOM3BECTH pacyeT (HUHAHCOBO-IKOHOMHYECKUX
paccuuTHIBATH MOKa3aTeJel Ha OCHOBE TUIOBBIX METOIUK H HoKazaTeneH ;
(uHAHCOBO- JeHCTBYIONIEH HOPMaTHBHO-TIPABOBOM 0a3bl BIIAJIETh:
SKOHOMHUYECKUE -HaBBIKAMH pacueTa (UHAHCOBO-KOHOMUYECKIX
MOKa3aTeNH. NoKas3aTenel Ha OCHOBE TUIOBBIX METOJIUK U

JISWCTBYIOIIEH HOPMATHBHO-TIPaBOBOH 0a3bl.

WIIK-8.3.

AHanu3upyeT U pacKpbIBaeT IPUPOAY SIKOHOMUUECKUX
MIPOLIECCOB HA OCHOBE ITOJIydEHHBIX (PHHAHCOBO-
3KOHOMMYECKHUX M0Ka3aTelel, XapakTepu3yoLUuX
JIeSITETTbHOCTD XO3IHCTBYIONINX CYOBEKTOB.

3HATh:
-IpUPOJY SKOHOMUYECKUX MPOLIECCOB;
YMETb:

-pacKpBITh MPUPOAY SIKOHOMUUECKHUX MPOIIECCOB Ha
OCHOBE TIOJTyYEHHBIX (PUHAHCOBO-DKOHOMHUYECKHIX
MoKa3aTeeH;

BIIQJICTh:

-HaBBIKAMH aHaJIM3a S3KOHOMHYECKHX TPOIIECCOB Ha
OCHOBE TIOJTyYEHHBIX (PUHAHCOBO-DKOHOMHUYECKHX




MOKa3aTese, XapakTepU3yIIUX IeITeIbHOCTh
XO3SHCTBYIONTNX CYOBEKTOB.

HOpHI[OK OLICHKNU OCBOCHUA O6yf‘IaIOHII/IMI/ICSI y‘I€6HOFO Marcpualia
ONpEACIIACTCA COACPKAHUEM CICAYIOIIUX pa3aciioB JUCITUITIIMHEI (MOI[YJIH):
HaunmenoBanue KoMIeTeHLIM OlLIeHOYHEIE
No pa3zaena B CpeACTBa TEKYIIETO [IIxana
(vactu Kpurepuu oueHuBanus
n/ JACLIMILIAHEI KoMIIeTEHIMi) KOHTPOJIS OILICHUBAHMS
(Mmomyns) YCIEBAEMOCTHU
3HaTh:
- OSKOHOMHYECKYI0 CYIIHOCTh U
K-2 KJIacCHU()UKAIINIO MHBECTHUIIHN;
- VHBECTHIIMOHHBIM IIMKJI H €TO .
Tema 1 (UTIK-2.1, (bazel H H VYeTHSEIH ompoc,
) WUIIK-2.2) " JIOKJIaJ,
CymHocTs 1 YMeTb:
1 MPHUHIAIIBI - AHaJIIM3UPOBATH Tectel, «JaxTeHo»
I/IHBC(I;)TI/I HI/IOHHOFO K-8 HMHBECTH I/Ip()HHI)Iﬁ HKII; pelieHHe «He saurenoy
aHaJIiI/Ba (MIK-8.1, AHaJ'II/II?,II/I 0BaTh L:{an ’aBJ'IeHI/Iﬂ 51 CHTYaLHMOHHRIX
WIIK-8.2, CTPYKT I;IHBGCTH Hl“f 3ajad
WIIK-8.3) PYKTYPY HHH
Bnanets:
- METOAOM  HHBECTHUI[MOHHOTO
aHaJM3a aKTUBOB MPEIIPUATHS.
3HaTh:
- IIOHATHE  HWHBECTHIIMOHHOIO
IIPOEKTA;
IK-2 - inaccn’(bnxaumo
(MIIK-2.1, HMHBECTHIIMOHHBIX ITPOEKTOB Yttt onpoc,
Tema 2. MIK-22) | oot P : JoKTa,
HMHBecTHIIMOHHBIE ’ TECTHI, «3adTeHo»
2 - aHaJIM3MpOBAaTh  CTPYKTYPY
NIPOEKTHI U UX K-8 pelueHue «He 3auteHO»
(buHAHCUPOBAHMS U KPSAUTOBAHUS
KiaccupUKaIus. (UTTK-8.1, CUTYallMOHHBIX
MHBECTHUITUOHHBIX ITPOCKTOB.
NIIK-8.2, BriaseTs: 3a7a4
IIK-8.3) ACTE:
- METOJIMKOM OILEHKH MCTOYHHUKOB
(uHAHCHpOBaHUS
WHBECTHITHOHHBIX ITPOCKTOB.
3HaTh:
Tema 3 I1K-2 - OCHOBHBIC MOKa3aTelH,
’ (UIIK-2.1, HCIOJIb3YEMBIE npu OIICHKE VYerHblii onpoc,
MeTtoanueckue
HUIIK-2.2) 3¢ (EKTUBHOCTH HMHBECTHIIMOHHBIX JIOKJIaI,
IMOJIXO/IBI K «3a4TeHo»
3 owetKe MIPOEKTOB. TECTEHI, «He
I1K-8 YMeTh: pelieHre
3¢ HEKTHBHOCTH 3a4TEHOY
MHBCCTHLHOHHBIX (UTIK-8.1, - paccuMThIBaTh HOPMBI IUCKOHTA. CUTYaI[MOHHBIX
I O;TOB NIIK-8.2, Brnanets: 3a7a4
p HIIK-8.3) - aHaNM30M YYBCTBHUTEJIBHOCTH
WHBECTHUIHOHHBIX [TPOCKTOB
3HaTh:
IIK-2 onpesieNieHue TOYKH
UIIK-2.1, VYcTHBIH ompoc,
Tema 4. Metonst ( 6€3y0OBITOYHOCTH p
UIIK-2.2) JIOKJIA/I,
OLICHKH MHBECTHIIMOHHOTO TPOCKTA. TeCThL «3auTeHoO»
4 3¢ PeKTUBHOCTH K-8 YMmers: pemeHI:Ie «He
HMHBECTUI[HOHHBIX - paccuuThBaTh S(PPEKTHBHOCTH 3a4TEHO»
I OeI:CTOB (MIIK-8.1, I/IHEGCTI/I HOHHBIX Hq)OqC)KTOB CHTYaMOHHBIX
p UIIK-8.2, Bia eTbI'I P 3a1a4
WIIK-8.3) AACTD:
- METOJIOM OKYIaeMOCTH MTPOSKTa
IIK-2 3uate: VCTHBIH 0mpoc
(UIIK-2.1, - CYLUIHOCTb U OCHOBHBIE YEpThI poc,
Tema 5. busnec- JIOKJIaI,
HUIIK-2.2) OW3Hec-TIaHa ~MHBECTUIIMOHHOTO «3a4TeHO»
IJIAHUPOBAHKE TECTHI,
5 MIPOEKTa; «He
peabHBIX pelieHue
N—- I1K-8 - METOJIOJIOTUYECKHE  OCHOBBI CHTVALHOHHBIX 3a4TEHO»
t (UTTK-8.1, OW3HEC-TNIAHUPOBAHUST PEAbHBIX y3: au
UIIK-8.2, WHBECTUINAMN. A




HIIK-8.3) YMmerts:
- TMPOBOIUTH OILEHKY OwW3Hec-
IUTaHA HHBECTHIIMOHHOTO MPOEKTA.
Brnanets:
- aHaNIM30M OCHOBHBIX Da3JelIOB
OH3HeC-IIIaHA.
3HaTh:
- METOIbl KauyeCTBEHHOM OLICHKH
WHBECTHUIUOHHBIX PUCKOB;
I1K-2 - METO/IbI KOJIMYE€CTBEHHOM
(UIIK-2.1, OLIEHKU UHBECTUIIMOHHBIX PUCKOB. VYcrHBIi onpoc,
Tema 6. Ananus u NIIK-2.2) VYMeTh: OKNa,
CHUKEHHE - aHAJIM3UPOBATh TECTHI, «3a4TeHO»
HMHBECTUIIHOHHBIX I1K-8 HWHBECTHUI[UOHHBIC TIPOCKTHI B pelieHue «He 3aureno»
PHUCKOB (UIIK-8.1, YCIIOBHSIX PHCKA. CUTYaIlHOHHBIX
HIIK-8.2, Baners: 3amaq
WUIIK-8.3) - METOJIOM KadeCTBEHHOU OILIEHKHU
PHUCKOB.
- METOIOM  KOJHYECTBCHHOM
OIICHKU PUCKOB.
3HaTh:
- CYILIHOCTb u 331291
IK-2 MOPT(ETHLHOTO HHBECTHPOBAHUS
Tema 7. (UTTK-2.1, P p ’ YcTHbIH ompoc,
YmeTs:

[MoptdensHoe HUIIK-2.2) JIOKJIa],

- Knaccugumuposats «3a4TeHO»
HWHBECTHPOBAHHE. . TECTHI,
HMHBECTHIIUOHHBIN TOPTHEb M0 «He

VYnpasnenue I1K-8 peueHne

HCTOYHUKY (pOpMUPOBAHHS 3a4YTEHO»
WHBECTUIIMOHHBIM (UITK-8.1, CUTYaIlHOHHBIX
JIOXOZa U CTENICHH PHCKA.
nopTdenem NIIK-8.2, Braners: 3amad

WIIK-8.3) ’
- METOJOM  OLEHKH PHCKOB
HWHBECTHIIMOHHOTO OPT(deIs.
3HaTh:

[IK-2 - COCTaBJIEHHE M aHaIN3 0a30BBIX
(UIIK-2.1, ¢dbopm (hHHAHCOBOIT OLIEHKH YceTHsIi ompoc,
Tema 8. HUIIK-2.2) MPOEKTA. JIOKJIa],

DuHaHCOBBIN VYMeTh: TECTHI, «3a4yTeHO)
aHanu3 00beKTa K-8 - aHaMU3UpOBaTh 0a30BbIe (OPMBI peuieHue «He 3aureno»
MHBECTUPOBaHUS (UIIK-8.1, (bMHAHCOBOH OLICHKH MPOEKTA. CUTYaLlMOHHBIX

NIIK-8.2, Brnanets: 3a7a4
WIIK-8.3) - METOJIOM pacyeTa JHMKBUIHOCTH
00BEKTa HHBECTUPOBAHHS.
O1LeHOYHbBIE
cpencTBa IIxama
Popua KkoHTpOIA I OMI;;[ OYHOM OLICHUBAHMS
WUTOrO POMENYT
aTTecTalun
«3a4TCHO»

3aueT

OrtBer Ha OWIET

«He 3auteno»

Kpurepuu orneHuBanus pe3yjabTaTOB OOY4YEHHUS IJIsl TEKYLIEro KOHTPOJIS

YCIIEBAEMOCTH U ITPOMEKYTOYHOM aTTECTAlUU 1O JTUCHUIUIUHE (MOTYJIIO)

1. Kpurepuii onieHMBaHUsI yCTHOTO OTBETA:
3auTeHo — Xopollee 3HAaHUE OCHOBHBIX TEPMHHOB W MOHATHN Kypca,
MOCJIEIOBATEIbHOE M3JI0KEHUE Marepuana Kypcea,
HEKOTOpble O00OOIICHHWs] TIO0 TEME BOMPOCOB, JOCTATOYHO IOJIHBIE OTBETHI HA
BOINIPOCHI, YMEHHE WCIOJIb30BaTh (PyH/IAMEHTAIbHBIE TMOHATHA W3 0a30BbIX
JUCUUIUIMH PU OTBETE.

ymeHue GopMmyIupoBaTh
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He 3auTreHO0 — HE BBINOJIHEHBI Tpe6OBaHI/I}I, COOTBCTCTBYIOHIHUC OILICHKC
«3a4YTCHO».

2. Kputepuu olleHUBaHUS JOKJIaa;

3a4TeHO — CoJiep)KaHWE OCHOBAHO Ha TITyOOKOM M BCECTOPOHHEM 3HAaHUH
TeMbl, M3Y4YCHHOW JHUTEpaTyphbl, H3JIOKEHO JIOTUYHO, apryMEHTHPOBAHO U B
MOJTHOM 00BbEME, OCHOBHBIC TOHSTHS, BBIBOJBI U O0O0OIICHUS CHOPMYITUPOBAHBI
yOemUTeT,HO W JT0Ka3aTEIhbHO, BO3MOXKHBI HEIOCTATKA B CHCTEMAaTH3AIlMK WJIH B
0000meHnn Marepuaiga, HETOYHOCTH B BBIBOJAX, OCHOBHBIE KaTETOPUU
MPUMEHSIIOTCS 11 U3JI0’KEHUST MaTepurara.

He 3aureHo — He BBINOJHEHBI TPEeOOBaHMS, COOTBETCTBYIOIIUE OIICHKE
«3aUTCHO.

3. Kpurepuu onieHMBaHUSI TECTUPOBAHUS:

Onenka «otiuuHo» — 86 % — 100 % npaBHIIbHBIX OTBETOB.

Onenka «xopomio» — 70 % — 85 % npaBUIBHBIX OTBETOB.

OrneHka «ynoBiaeTBOpUTeNbHO» — 51 % — 69 % npaBUITEHBIX OTBETOB.
Onenka «HeynoBIeTBOPUTENIbHO» — 50 % 1 MEeHee MPaBUIIbHBIX OTBETOB.

4. Kputepuu olleHUBaHUS PEIICHUS CUTYAIlMOHHBIX 33]1ay:

3auTeHO — OTBET HA BOIPOC 3aJ1a4yl JIaH MPaBUJILHBIN, OOBSICHEHHE X0/a e€
pemieHuss MOAPOOHOE, TOCJIEeNOBAaTENIbHOE, TPaMOTHOE, C TEOPETUYECKUMHU
OOOCHOBaHUSIMU WJIM pEIICHHE TMOAPOOHOE, HO HEAOCTATOYHO JIOTUYHOE, C
CAMHUYHBIMH  OIMMOKAMM B  JICTANAX, HEKOTOPBIMH 3aTPYJHCHUSMU B
TEOPETHYECKOM OOOCHOBaHWH, WM OTBET HA BOIMPOC 3a/Jadd JIaH MPaBHIIbHBIH,
OOBsICHEHHE XOJa €€ pelIeHUs HEJO0CTaTOYHO IOJIHOE, HEeMOCleA0BaTelbHOE, C
omnOKaMu, c1a0bIM TEOPETUYECKUM 0OOCHOBAHHEM.

He 3auteHo — He BBIMOTHEHBI TPEOOBAHUS, COOTBETCTBYIOIIME OIICHKE
«3aUTECHO.

6. Kputepuu olieHUBaHUS OTBETA HA 3a4ETE:

- 3aYTEHO - BBICTABIISIETCS O0yUaIOIMIEeMyCsl, €CITM 3HACT METOIMKHU aHaliu3a U
UHTEpHpeTanuu (PUHAHCOBBIX JAHHBIX, UCIIOIB3YET METOJIBI COOPBI, 0OPaOOTKU U
aHanM3a JaHHBIX B cepe KOPIMOPaTUBHBIX (PMHAHCOB, 3HACT MIPUEMBI OpPTaHU3AIIH
W YIIPaBJICHUS YKOHOMHUYECKUMHU TIPOCKTaMH B chepe KOPIOPaTUBHBIX (PMHAHCOB,
UCTIONB3YET MPUEMBI U CPEJICTBA PUHAHCUPOBAHUS SKOHOMHUYECKUX MMPOCKTOB.

- HE 3auTeHO - BBICTABISETCS B TOM Clyd4ae, KOraa oOOydaromuics
JEMOHCTpPHUPYET (parMEeHTapHbIE 3HAHWS OCHOBHBIX pa3lelioB TMPOTPaMMBI
U3yd4aeMoro Kypca: ero 0a30BbIX MOHATHH U (QyHIAMEHTAIBHBIX MpoOjeM. Y
sK3aMeHyeMoro  ci1abo  BBIpaKeHa  CIMOCOOHOCTh K  CaMOCTOSITEIbHOMY
AHATUTUYECKOMY MBIIIICHUI0, UMEIOTCSI 3aTPYIHCHHS B W3JIOKCHUHM MaTepuala,
OTCYTCTBYIOT HEOOXOJIWMBbIC YMEHUS M HABBIKH, JOMYIICHBI TPYyOble OMUOKU |
HE3HAHWE TEPMUHOJIOTHH, OTKa3 OTBEYATh HA JIOMOJIHUTEIHHBIC BOMPOCHI, 3HAHHE
KOTOPBIX HEOOXOMMO JIJIsl TIOTYUYCHHUS TIOJI0KUTETHLHOM OIEHKH.
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3. TunoBbie KOHTPOJIbHBbIE 33aJaHNS UJIM HUHbIE MATEePHAJIbI, HE00X0IMMbIe
JJIS1 OLCHKH 3HAHMI, YMEHHH, HABBIKOB M (MJIM) ONBITA 1eATEJbHOCTH,
XapaKTepPU3yINUX 3Tanbl (JOPMHUPOBAHUA KOMIIETEHUMI

3.1. Bonpocs! 17151 IpOBEIEHHs YCTHOTO OIpoca

1. Ananu3 HampaBJIeHUN U CTPYKTYpPbl MHBECTULIUH.

2. AHanu3 MTHBECTUIIMOHHOTO IIUKJIA.

3. lHBECTULIMOHHBINM AHAIN3 AKTUBOB MPEAIPUATHA.

4. AHamu3 CTPYKTYphl ((MHAHCHUPOBAHUS U KPEIUTOBAHUS WHBECTUIIMOHHBIX
MIPOEKTOB.

5. Onenka UCTOYHUKOB (PMHAHCUPOBAHHS MHBECTULIMOHHBIX TPOEKTOB.

6. Ormenka 3QGeKTHBHOCTh HHBECTUITMOHHOTO MMPOCKTA.

7. Pacuer HOpPMBI IMCKOHTA

8. AHanu3 4yBCTBUTEILHOCTH UHBECTUIIMOHHBIX MPOEKTOB

9. Touka 6e3yOBITOYHOCTH MHBECTULIMOHHOIO ITPOEKTA.

10. YucThlil TUCKOHTUPOBAHHBIN JTI0XO/I.

11. Dkcneptusa OU3HEC-TUIAHA

12. Onenka Ou3Hec-1JIaHa MHBECTUIIMOHHOTO MTPOEKTA.

13. AHanu3 OCHOBHBIX pa3/iesioB OM3HEC-TIIaHa.

14. KauyecTBeHHasl OLIEHKA PUCKOB.

15. KonuuecTBeHHas OLIEHKA PUCKOB.

16. AHanu3 UHBECTUIIMOHHBIX MTPOCKTOB B YCIOBHUSIX PHCKA.

17. IloHsiTHE UHBECTULIMOHHOTO MOPTdEIS.

18. Kiaccudukanus WHBECTUIIMOHHBIX TMOpTHENIe M0 HCTOYHHKY
dbopMUpOBaHUA JOX0/a M CTEIIEHU PUCKA.

19. Pacdet nTuKBUAHOCTH 00BEKTa MHBECTUPOBAHMUSI.

20. CocraBnenue u aHanu3 0a30BbIX (popM (HUHAHCOBOHM OIEHKH MPOEKTA:
OTYeTa O MPUOBLIU, OTYETA O JBMKEHUU JCHEKHBIX CPEJICTB, OAIaHCOBOTO OTUYETA.

3.2. IlpumepHbIil IepeueHb TeM JOKJIaI0B:

1. Meronbl mpaBOBOro peryIMpOBaHMs MHBECTULIMOHHOM J€ATEIbHOCTH.

2. CraguM >KM3HEHHOTO IIMKJIA WHBECTHIMA M WX YYe€T B TIPAKTHKE
TUTAHUPOBAHUS WHBECTUITMOHHOM IeATEITHHOCTH.

3. Cucrema yyeTa MUHBECTUIIMN U BEJICHUE UHBECTULIMOHHOTO MOPTQhEIs.

4. OcoOGeHHOCTH MPABOBOT0 PETYIMPOBAHUS HUHOCTPAHHBIX HHBECTUIUH.

5. Kpurepuu o1ieHKM HHBECTUIIMOHHOTO IIPOEKTA.

6. HHBeCTUIIMOHHBIM MIPOCKT KaK dhaxTop dbopmupoBaHUs
MHBECTHUIIMOHHOTO CIIPOCA.

7. OcoOGeHHOCTH MHBECTUIIMOHHON MOJUTHKHU B IEPEXOTHBIA MEPUO.

8. IVHBeCTHIIMOHHBIM MOTEHIMAJ peruoHa W €ro BJIMSHHE Ha
SKOHOMMWYECKHM POCT.

9. VmnpapneHuWe WHBECTUIMOHHON  JEATEIBHOCTHIO MPEANPUSATHS B
COBPEMEHHBIX YCIOBHSIX.
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10. BuyTtpudupmMeHnHoe MmIaHUpOBAaHHE NHBECTUIIMOHHOMN EATEIHHOCTH.

11. VmnpaBieHue HHBECTUIIMOHHBIMU PUCKAMU PETHOHA.

12. Vupasnenue GpopMupoBaHHEM HHBECTUIIMOHHBIX PECYPCOB B YCIOBUSX
HECTaOWJIBHOCTHU U PUCKA.

13. Cucrema ynpaBieHHs] HHBECTUIIMOHHBIM ITpoiieccoM B Poccun.

14. Crpareruueckoe ynpapjieHHe HHBECTULIUSIMH.

15. Crpareruueckoe IMUIaHUPOBAHUE WHBECTUIMOHHOWU JAESITEIBHOCTH Ha
IPEIIPUITHH.

16. YmpaBrneHue KamuTalIbHBIMH BIOKCHUSMHU Ha MPEANPUITHH.

17. WHBecTuMOHHAS MPOrpaMMa B 00eCTIeYeHNH YKOHOMUYECKOTO PUCKA.

18. Opranuzanus ynpaBieHUs peaan3alieil NHBECTUIIMOHHBIX MTPOTPAMM.

19. [IpoGnembl pPETMOHANBFHOTO HHBECTUIIMOHHOTO MEHEDKMEHTa B
COBPEMEHHBIX YCIOBHSX.

20. CTuMynaMpoBaHUE UHBECTULIMOHHOMN AESITETbHOCTU PETHOHA.

21. OpraHusanuss CTUMYJHUPOBAHUS  MHBECTHLIMOHHOW  J€SATENIbHOCTU
IPEIIPUITHUS.

22. BHyTpu(pupMEHHBIH KOHTPOJb NHBECTUIIMOHHOM JESITEIIbHOCTH.

23. AHanu3 UHBECTUIIMOHHOM NEATEIbHOCTH MPEAPUATHSL.

24. VYrmpapieHue pa3MelIeHHEM HHBECTUIIMOHHBIX PECYPCOB.

25. VHBECTULIMOHHOE PEILIEHUE U €r0 MECTO B CUCTEME MHBECTULIMOHHOTO
MEHEKMEHTA.

3amanus 3akpbiToro Tuna (TecToBsie 3a1aHus)

Homep Bormpoca u mpoBepka c(hopMUpPOBaHHOM KOMIIETEHIIUH

No Kon Kon No Kong xommereHnnu Kon
BOIIPOCA| KOMIICTCHIIHH WHMKATOpa BOIIpOCa WHMKATOpa
1 HIIK-2.1, 13 HIIK-2.1,
I1K-2, UIIK-2.2, I1K-2, UIIK-2.2,
I1K-8 HIIK-8.1, I1K-8 HIIK-8.1,
HIIK-8.2, HIIK-8.2,
HIIK-8.3 HIIK-8.3
2 [1K-2 UIIK-2.1, 14 I1K-2 UIIK-2.1,
HIIK-2.2 HIIK-2.2
3 [1K-8 HIIK-8.1, 15 [1K-8 HIIK-8.1,
HIIK-8.2, HIIK-8.2,
HIIK-8.3 HIIK-8.3
4 HIIK-2.1, 16 HIIK-2.1,
I1K-2, HIIK-2.2, I1K-2, HIIK-2.2,
I1K-8 HIIK-8.1, I1K-8 HIIK-8.1,
HIIK-8.2, HIIK-8.2,
HIIK-8.3 HIIK-8.3
5 HIIK-2.1, 17 HIIK-2.1,
I1K-2, HIIK-2.2, I1K-2, HIIK-2.2,
[1K-8 HIIK-8.1, I1K-8 HIIK-8.1,
HIIK-8.2, HIIK-8.2,
HIIK-8.3 HIIK-8.3
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6 NIIK-2.1, 18 [1K-2 NIIK-2.1,
[K-2, NIIK-2.2, NIIK-2.2
I1K-8 NIIK-8.1,
NIIK-8.2,
NIIK-8.3
7 UIIK-2.1, 19 NIIK-2.1,
[1K-2, UIIK-2.2, IK-2, NIIK-2.2,
I1K-8 NIIK-8.1, [1K-8 NIIK-8.1,
UIIK-8.2, NIIK-8.2,
NIIK-8.3 NITK-8.3
8 UIIK-2.1, 20 I1K-8 NIIK-8.1,
IK-2, NIIK-2.2, NIIK-8.2,
I1K-8 NIIK-8.1, NIIK-8.3
NIIK-8.2,
NIIK-8.3
9 NIIK-2.1, 21 NIIK-2.1,
[1K-2, UIIK-2.2, I1K-2, NIIK-2.2,
I1K-8 NIIK-8.1, I1K-8 NIIK-8.1,
UIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
10 [1K-2 UIIK-2.1, 22 NIIK-2.1,
NIIK-2.2 [TK-2, NIIK-2.2,
I1K-8 NIIK-8.1,
NIIK-8.2,
NIIK-8.3
11 NIIK-2.1, 23 NIIK-2.1,
[1K-2, UIIK-2.2, [1K-2, NIIK-2.2,
I1K-8 NIIK-8.1, I1K-8 NIIK-8.1,
NIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
12 [K-2 UIIK-2.1, 24 NIIK-2.1,
NIIK-2.2 ITK-2, NIIK-2.2,
I1K-8 NIIK-8.1,
NIIK-8.2,
NIIK-8.3
Kurou otBeTOB
Ne BepHsiii oTBET Ne BepHsiit oTBET
BOIpoca BOIpoca
1 1,2,3 13 4
2 1,4 14 3,4
3 2 15 2
4 3 16 2
5 2 17 1,2
6 1,2 18 1,2
7 1,2,3,4 19 2
8 3 20 1,2,3,4
9 2,3,4 21 1. uaeHTUPHUKAIUS TPOOIEMBI U
cOop uH(bOpMaIUH O HEH;
2. ompesieNieHne KPUTEpHEB
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BBIOOPA;
3. TeHEepUPOBAHUE AJIbTEPHATHUB;
4. OIICHKA AJIbTEPHATHB;
10 1,2 22 1-4
2-1
3-2
4-1
11 1,3 23 |1. - neHexKHBIE CpeICcTBa

2 - TOBApPBI IS MIEPEIPOIAKHU

3- He3aBepIIEHHOE MPOU3BOJICTBO
4. - nonrocpoyvHasi 1eOUTOpCKas
3a0JDKEHHOCTh

12 2 24 1-2
2-1
3-4
4-3

Tema 1. CyIlIHOCTb H IPUHIMAINBI HHBECTUINTUOHHOI'0 aHA/IN3Aa

3amanue Ne 1
[TonsTre "MHBECTUIIMH" MOKHO pacCMaTpUBATh KaK ...

1. 4acTh COBOKYITHBIX PacXo0B, HAIPABJIEHHBIX HA HOBBIE CPEACTBA
IIPOU3BOJICTBA, IPUPOCT TOBAPHO- MAaTEPUAIBLHBIX 3aI1aCOB, BIIOYKEHHUS B
(MHaHCOBbIE aKTUBHI U T.I1.;

2. BJIOXEHUS CPE/CTB B LIEHHbIE OyMaru Ha CPaBHUTENIBHO JTUTEIbHBIA EPUOA
BPEMEHY,

3. 3aTpaThl ICHEKHBIX CPEACTB, HAIIPABJIIEHHBIX Ha BOCIIPOM3BOJCTBO KalMTaja,
€ro CTAaHOBJICHUE U PACILIUPEHHUE;

4. BnoxeHus1 (MHAHCOBBIX PECYPCOB B PEMOHT IIPOU3BOACTBEHHBIX 3/1aHUH.

3amanune Ne 2
duHaHCOBBIC MHBECTUIIUU MPEICTABIISIIOT COOOM ...

1. BIIOKEHHS CPENCTB B Pa3iIUyHbIe (DMHAHCOBBIC AKTHUBHI (BIIOKCHUS B IIEHHBIC
Oymaru, 0aHKOBCKHE CUETa U JIp.) B LIEISAX U3BJICUEHUSI TPUObLIH;

2. BTIOKEHUS CPEJICTB B OCHOBHOM KamuTam,

3. BJIOXKEHHUSI CPEJICTB B 0OOPOTHBIN KaruTall;

4. mpuoOpeTeHHe TaKuWX aKTUBOB Kak IIEHHbIE Oymaru, 30J0TO, WHOCTpaHHas
BaJIIOTa, MPOU3BEICHUS UCKYCCTBA U T.II. B LIEJISAX MOTy4YeHUsS! (PMHAHCOBOU OTIAYH
B BUJIC IMBUJICH/IOB WM YBEJIIMYEHUS KaUTasa.

3amanue Ne 3
K peanbHBIM HHBECTUIIMSAM OTHOCSTCA ...

1. BJIOKEHUSI CPEJICTB B 0OOPOTHBIM KaIlUTal;
2. BJIO)KEHHUS B OCHOBHOM KaIlHUTAall,
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3. BIIO’KEHHMSI CPEJICTB B LIEHHbIE OyMary;
4. BNOKEHUSI B HEMATEpUAJIbHbIC aKTUBBI.

Tema 2. UHBeCTMIIHOHHBIE MPOEKTHI U UX KjIaccuPpUuKamus.

3aganue Ne 4
CyOBbeKkTaMy HHBECTUIIMOHHOMN JEATEIbHOCTH SIBIISIOTCS ...

1. TonbKO OpraHu3anvy, peajJu3yronmnue KOHKPETHbIC MHBCCTUIIMOHHBIC IIPOCKTHI,

2.  TNpEenCTaBUTENM  OpPraHU3alud,  KOHTPOJMPYIOIIUX  IPAaBOMEPHOCTH
OCYILECTBJICHUSI NHBECTULIMOHHBIX IIPOEKTOB;
3. MHBECTOPHI, 3aKa3uWKH, HCIOIHUTEIN paboT U Jpyrue Yy4YacCTHHUKHU

WHBECTUIIMOHHOM ESITETbHOCTH;
4. Ou3HeC-TUIaHbI MPETPUITHI.

3aganue Ne 5
[Tox MTHBECTULIMOHHOW CPENOU CIEAYET IOHUMATS ...

1. BHyTpeHHHE  (akTOpbl  pPa3BUTHS  IPOU3BOJCTBA,  BIMAIOUIME  Ha
VWHBECTULIMOHHYIO aKTUBHOCTb;

2. COBOKYNMHOCTh AKOHOMHYECKUX, TOJIUTUYECKUX, COIUAIBHBIX, IPABOBBIX,
TEXHOJIOTUYECKUX UM JAPYIHX YCIOBUW, CHOCOOCTBYIOIIMX PpPaCUIMPEHHOMY
BOCITPOU3BOJICTBY;

3. BHelIHUE (HaKTOpbl pocTa 00bEMa HHBECTULINH;

4. npuHuUIbl GOPMHUPOBAHUA MOPTQEINS LIEHHBIX OyMmar.

3amanue Ne 6
B 3aBucuMocT oT hopMbI COOCTBEHHOCTH Pa3INYAIOT CIASAYIONTNES BHUIBI
WUHBECTHULINMN. ..

. YaCTHBIE, TOCYIAPCTBEHHBIE (B TOM YHUCJIE CMEIIIaHHBIC);
. AHOCTPAHHBIE;

. AKIMOHEPHBIE, KOPIIOPATUBHBIC U T.11.;

. HE3aBHCHUMBIE.

A~ WN PP

Tema 3. MeToauveckue nmoaxoabl K oueHke 3pPpekTnBHOCTH
HHBECTUIMOHHBIX MPOEKTOB

3amanue Ne 7

FOCYI[apCTBeHHOC PEryJIMpOBaHHUC HHB@CTHHHOHHOﬁ ACATCIbHOCTH IIPCAIIOIaracTt

1. yrBepxknenue u QurancupoBanue WII, duHAHCHUPYEMBIX 3a CUET CpPEICTB
dbeneparbHOTO OI0KETa U CPEACTB OIOHKETOB CYObEKTOB PD;
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2. mpoenenue skcneptussl UII M ux pasmenieHne Ha KOHKYPCHOM OCHOBE
(MHaHCOBBIMU TOCYIaPCTBEHHBIMU CTPYKTYPaMHU;

3. dopmupoBanue nepeuns ctpoek (MII), nmpennasnadeHHbIX g deaepaabHbIX
rOCyapCTBEHHBIX HYX]I;

4. pacumMpeHHe HCIOJIb30BAHMS CPEJCTB HACENEHUS W HWHBIX BHEOMOIKETHBIX
MCTOYHUKOB (DMHAHCHUPOBAHUS KUJIMIIHOTO CTPOUTENBCTBA M JPYTHMX OOBEKTOB
COLIMAJIbHO-KYJIbTYPHOTO Ha3HAYCHUSI.

3amanue Ne 8
B crydae Hanmonanu3anyuu 00beKTOB KaTUTAIOBIIOKEHHUH TOCYIapCTBO, B
COOTBETCTBUH C HAIIIMM 3aKOHOIATEILCTBOM, O0S3aHO ...

1. 9aCTUYHO KOMITEHCHPOBATh TIOTEPH B CBS3H C MPOBEACHHOW HAIIMOHATU3aIUCH
00BEKTOB KAITUTAJIOBIIOKEHUI

2. PYKOBOJACTBYSCh HAIlMOHAJBbHBIMU HWHTEpPECAMHM TOCYJapCTBa, HHUYETO HE
BO3Melas,

3. MOJHOCTHIO BO3MECTUTh YOBITKH, IPUUMHEHHBIE CYOBEKTaM HWHBECTHUIIMOHHOMN
JIESITEIbHOCTH,

4. BO3MeNIaTh YOBITKH JIUIIh HHBeCcTOpaM U3 crpan CHI'.

3amanue Ne 9
B cootBercTBHM € 3aKkoHamMu P® MHOCTpaHHBIN HHBECTOP UMEET MPABO ...

1. ydacTBOBaTh B NPUHATUH 3aKOHOB, PETYJIUPYIOLIIMX MHPOLECCHI MPUBICYEHUS
MHOCTPAHHOTIO KanuTana B Poccuro;

2. TpUHMMATh Yy4yacTHE€ B MpHUBATU3alMM OOBEKTOB TOCYJapCTBEHHON U
MYHUIIUIIAJIbHONW COOCTBEHHOCTH;

3. OpaTh B apeH/y 3eMeJIbHbIE YUYaCTKU Ha Toprax (ayKIMOHE, KOHKYpCE);

4. mpuoOperaTh NpaBO COOCTBEHHOCTH Ha 3€MENbHbIE YYacCTKH U JIpyrue
IIPUPOIHBIE PECYPCHI.

Tema 4. MeToabl onileHKH 3(p)(PeKTUBHOCTH HHBECTUIHOHHBIX MPOEKTOB

3amanue Ne 10
M HBECTUIIMOHHBIE PUCKH B 3aBUCUMOCTH OT UX YPOBHSI MOTYT OBITb ...

1. 6e3pHCKOBBIE U BLICOKOPUCKOBBIE;

2. HU3KOPHUCKOBBIC U CPETHEPUCKOBBIC;

3. HapOTHOXO3SIICTBEHHBIE W PETHOHAILHBIC,
4. peruoHaIbHbIC U BHYTPUIIPOU3BOICTBCHHBIC.
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3amanune Ne 11
ITo 0OBeKTaM BIIOKCHUS PA3THYALOT ...

. p€aJIbHbIC HTHBCCTHUIINH,

. MHBCCTHUIIUH B I[O6I)IBaI-OHly1-0 IIPOMBINIICHHOCTS,
. (I)I/IHaHCOBBIG WHBCCTUIINU,

. HHBCCTHUIIUH B 060pOTHLIﬁ KaltuTall.

W

3amanue Ne 12
Bosee BrICOKHIT ypOBeHBb PEHTA0CTLHOCTH O0SCIIEYMBAIOT, KaK TIPABUIIO ...

. (hMHAHCOBBIC NHBECTHUIINH;

. peaIbHbIC HHBECTHUIINH,

. THOCTpaHHbBIC HHBECTUIINY B IICHHBIC OyMaru;

. OTCUECCTBCHHBIC NHBECTHIIMH B (PUHAHCOBBIC AKTUBEI.

A WN -

Tema S. busHec-nJIaHMpOBaHMe peaibHbIX HHBECTULUI

3amanune Ne 13
Ot nocieacTBU HHPIAIMOHHOTO pocTa 00Jiee 3alIHIICHbI.. ..

. ’THOCTpaHHbIE NHBECTHUIINH;
. (hpHAHCOBBIC MHBECTHUIINH;
. CMEIIIaHHbIE UHBECTULIAH,

. peaJIbHbIE MHBECTHUIINN.

DW=

3amanue Ne 14
duHaHCOBBIC aKTUBHI KaK 00BbEKT (PTHAHCHPOBAHUS MHBECTUIINI BKIIFOYAIOT B
ceOs ...

1. JeHexXHBIe CpeAcTBa MPEANPHUATHS, HampaBiIsieMble Ha (HOpMHUpOBaHHE
000pPOTHOTO KanuTana,

2. JEHEXKHBIC CPEACTBA MPEANPHUATHS, HaIpaBiIseMble Ha pacIIMpeHHE oObema
MIPOU3BOJICTBA,

3. cB00OIHO oOpalarouecs Ha pplHKax [IEHHbIE OyMaru,

4, He gBIAOMMECT OOBEKTOM CBOOOJHOM KYIUIM-TIPOJIakKu OaHKOBCKHE
WHCTPYMCHTHI.

3amanune Ne 15
K nopTdenbHbIM HHBECTHUITNSM OTHOCSATCS BIIOKEHUS B IIEHHBIE OyMaru
KOHKPETHOTO MIPEANPHUATUS, 00bEM KOTOPHIX COCTABIISCT ...

1. He MeHee 5 % OT ero akKIMOHEPHOI'0 KaluTaja;
2. He meHee 10 % oT ero akIIMOHEPHOT'O KaIlnTala;
3. He meHee 50 % OT ero akKIIMOHEPHOTO KaNuTana;
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4. ve menee 60 % OT ero akKIIMOHEPHOTO KaIluTalla Crpoca.
Tema 6. AHAJIN3 U CHUKEHNE MHBECTUHMOHHBIX PUCKOB

3amanue Ne 16
Toproseie U TpoUrEe KPEAUTHI 110 CBOEH CYTH ...

1. npeACTaBISIIOT pa3HOBUAHOCTh MHBECTUIIHM;

2. HE MOTYT CUMTATHCSI HHBECTHUITUSMH;

3. MOTYT paccMaTpUBaThCS KaK OJWMH U3 BUJOB MPSMbIX HHBECTULINN;
4. MOTYT pacCMaTPHUBAThLCS KaK OJIMH U3 BUIOB MOPTQEITBHBIX
WHBECTUIINH.

3amanue Ne 17
K OCHOBHBIM 11€/15IM HHBECTHUIIMN B TY WJIH UHYIO cPepy SKOHOMHKHU CIIESTyET
OTHECTH...

1. pocT akKIIMOHEPHOTO KanuTajla ¥, COOTBETCTBEHHO, JOXOJIOB aKIIMOHEPOB;
2. MAaKCUMM3AIIMS TIPUOBLIH;

3. peanu3zanus COUUaIbHBIX IPOTPAMM PETUOHA,;

4. co3nanue ycioBuid 3(pPEKTUBHOrO pa3BUTHUS MPOU3BOICTBEHHON C(EpHI.

3aganme Ne 18
3akoHOAATEIBbHOE PETYIHMPOBAHUE JAEATETLHOCTA OTEYECTBEHHBIX U 3apyOEKHBIX
HWHBECTOPOB IMPE/IIOaraer ...

1. mpaBOBOE peryJIupOBaHUE T'OCYIaPCTBEHHBIX MHBECTHUIUMH, (PMHAHCUPYEMBIX 3a
CYeT OFO/KETHBIX CPEJICTB;

2. TPaBOBOC PETyJIMPOBAHUE YACTHBIX HWHBECTUIMH, (UHAHCHPYEMBIX U3
Pa3IUYHBIX BHYTPEHHUX U BHEIITHUX HCTOYHHKOB,;

3. ydacTHe B 3aKOHOTBOPYECKOM IIPOIIECCE OTCUCCTBCHHBIX HHBECTOPOB;

4. ygacTue B pa3pab0OTKe 3aKOHOB HHOCTPAHHBIX HHBECTOPOB.

Tema 7. llopTdebHOC HHBECTUPOBAHUE. Y IPABJICHUE HHBECTUIHOHHBIM
noprdenem

3amanue Ne 19
[To THBECTUITMOHHBIM KJIMMATOM CJIeTyeT TOHUMATH ...

1. co3manue TLrOTHOTO HAJIOTOBOTO PEKMUMA TSl 3apyOeKHBIX HHBECTOPOB;

2. TIOTUTHUYECKHE, SKOHOMHUYECKHE U (PUHAHCOBBIC YCIIOBHS, CIIOCOOCTBYIOITUE
MIPUTOKY UHBECTHULINM;

3. GnaronpusTHas MHBECTUIIMOHHAS Cpejia U1 OTEUECTBEHHBIX HHBECTOPOB;

4. BHYTPEHHIOIO U BHEIIIHIOIO CPEly UHBECTULIMOHHOMN JIEATEIbHOCTH.
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3amanue Ne 20
K 0OCHOBHBIM MaKpOIKOHOMHUYECKHUM (BHEITHUM) (haKTOpaM, BIMSIONIUM Ha
WHBECTUIIHOHHYIO JACATCIBHOCTD, OTHOCSTCS ...

1. nonuTHYECKOE U SKOHOMUYECKOE TIOJIOKEHHE B CTPAHE;

2. HaJoroBas MOJINTHKA,

3. creneHb 3 (HEKTUBHOCTH TOCYIAPCTBEHHOTO PETYIMPOBAHUS WHBECTHUIIMOHHBIX
IIPOLIECCOB B CTPAHE;

4. HOpMaTUBHO-NIPABOBOE 00ECIIEYEHNE NHBECTULIMOHHOM 1€ATETbHOCTH.

3amanne Ne 21
Pacmonoxure B IpaBUIILHOM MOPSAKE TAIbl MPUHATHAS YIIPABICHIECKOTO
pEIICHMS:
1. reHepupoBaHue aIbTEPHATHUB;
2. OIICHKA aJIbTePHATHUB;
3. uneHTudUKaIMs MpooIeMbl U cOOp HHGOPMAIIUK O HEH;
4. onpeneneHue KpUTEpHeB BIOOPA.

Tema 8. @PuHaHCOBBIN AaHAJIU3 00bEKTA HHBECTHPOBAHUS
3amanne No 22

VY CTaHOBUTH COOTBETCTBUE MEX/Y OPraHU3aLMOHHO - MPABOBBIMU (hopMamMu
MPEANPUATAN U UX XapPAKTEPUCTUKAMU:

1 YHutapHoe 1 9TO OOIIECTBO, YCTaBHBIN KalUTal KOTOPOTO Pa3/IeiieH Ha

NpeAnpUsITHE JIOTIU; YYACTHUKHU HE OTBEYAIOT IO €r0 00s3aTeNbCTBaM U HECYT

PUCK YOBITKOB, CBSI3aHHBIX C J€ATEIILHOCTHIO OOIIECTBA, B
npeziesiax CTOMMOCTH MPUHAJICKAITUX UM JIOJICH.

2 000 2 00I11eCTBO, YCTaBHBIN KamKUTal KOTOPOTO pa3/iesieH Ha
OTIpeIeJICHHOE YMCJIO aKIMi; yYaCTHUKHU OOIIECTBA HE
OTBEYAIOT 110 €ro 00513aTeNbCTBAM U HECYT PUCK YOBITKOB,
CBSI3aHHBIX C I€ATEIbHOCTBIO O0IIECTBA, B Ipeenax
CTOMMOCTH NPUHAUICKAITUX UM aKIHH.

3 AKIIMOHEpHOE 3 | 9T0 MOOPOBOIBLHOE OOBEIMHEHUE TPAXKIAH HA OCHOBE YWICHCTBA
00111eCTBO JUIsL COBMECTHOM IPOU3BOJCTBEHHON UM MHOU XO3MCTBEHHOU
JeSITeIbHOCTH, OCHOBAHHOM HA UX JIMYHOM TPYIOBOM U HHOM
Y4aCTHU U OObEIMHEHUH €ro WieHaMH (y4aCTHUKAMU )
VMMYIIECTBEHHBIX MAeBBIX B3HOCOB.

4 |IIpou3BojacTBeHHbIH | 4 KOMMEpUECKasl OpraHu3alus, He HaJeJIEHHas IIPaBoOM
KOOIIEPATHUB COOCTBEHHOCTH Ha 3aKpEIIEHHOE 3a Hell COOCTBEHHUKOM
umymiectBo. VIMyIecTBo sBISETCS HEACTUMBIM U HE MOXKET ObITh
pacrpeziesieHo 1o BKJIaaaM (JI0JsIM, [asiM), B TOM YHCIIE MEXKAY
paOOTHUKAMU MPEATIPHUSITHUS.
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3amanue Ne 23
PacrionoxuTe akTUBBI B TTOPSIIKE YOBIBAaHUS UX JIMKBUIHOCTH

1. neHexxHbIe CPEJICTBRA;

2. He3aBePIIEHHOE IPOU3BOJICTBO;

3. TOBapbl JJIsl IEPENPOIAXKY;

4. monrocpoyvHasi 1eOUTOpCKas 3aJJ0JKEHHOCTD.

3amanue No 24
VY CTaHOBUTH COOTBETCTBUE MEXK]Ly CUCTEMaMH 3apa00THOM IUIAThI U X
XapaKTEPUCTUKAMU:
1 [Mpsimast 1 clleNbHasl paclieHKa YCTaHaBIMBACTCS cpa3y Ha BECh 00bEM
CclleJIbHAs paboT, KOTOPBIE JOJKHBI OBITh BBIITOJIHEHBI B CPOK
5 AxKopaHas 2 oruIaTta Tpyza MPOU3BOIUTCS 110 HEM3MEHHBIM pacleHKaM
HE3aBHCUMO OT CTCIICHH BBIITOJHEHUSI HOPMBI BEIPA0OTKH
3| Ipocras 3 HNPUMEHSETCS TSI OTIAThI TPY/Ia BCIIOMOTaTeNIbHBIX Pad04nX,
MIOBPEMEHHAs 00CITy’KMBaIOIIUX OCHOBHOE IIPOU3BOJICTBO
4| Kocsenno- | 4 3apaboTHAas TUIaTa HauuCisieTcs 1Mo TapuHOM cTaBke
caenpHas paboTHUKA JAHHOTO pa3psaa 3a GakTUYECKH OTpabOTaHHOE
BpeMsi
3ajaHusi OTKPBHITOrO0 THIA (TUIIOBBIC 33JaHUS, CUTYaIlIHOHHBIC 3a]1a9H)
HOMep BOIIPpOCa 1 IIPOBCPKaA C(bOpMHpOBaHHOﬁ KOMIICTCHIINHU
Ne Kon Kon Ne Kon xomnerenuun Kon
BOIPOCA| KOMIIETCHIIUH WHJIMKATOpa | Bompoca WHJIUKATOpa
1 UIIK-2.1, 13 NIIK-2.1,
IK-2, UIIK-2.2, IK-2, UTIK-2.2,
I1K-8 WUIIK-8.1, [1K-8 WIIK-8.1,
WIIK-8.2, WUIIK-8.2,
NIIK-8.3 WNIIK-8.3
2 [K-2 UIIK-2.1, 14 [K-2 UIIK-2.1,
NIIK-2.2 NIIK-2.2
3 I1K-8 WUIIK-8.1, 15 [1K-8 WUIIK-8.1,
WNIIK-8.2, WNIIK-8.2,
WNIIK-8.3 WNIIK-8.3
4 UIIK-2.1, 16 WUIIK-2.1,
[K-2, UIIK-2.2, [K-2, HNIIK-2.2,
I1K-8 WUIIK-8.1, [1K-8 WUIIK-8.1,
WIIK-8.2, WUIIK-8.2,
WNIIK-8.3 WNIIK-8.3
5 HUIIK-2.1, 17 UIIK-2.1,
IK-2, UTIK-2.2, IK-2, UIIK-2.2,
I1K-8 WUIIK-8.1, [1K-8 WIIK-8.1,
WIIK-8.2, WUIIK-8.2,
NIIK-8.3 WNIIK-8.3
6 I1K-2, NITK-2.1, 18 [1K-2 NITK-2.1,
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[1K-8 UIIK-2.2, NIIK-2.2
NIIK-8.1,
HNIIK-8.2,
NIIK-8.3
7 UIIK-2.1, 19 NIIK-2.1,
IK-2, UIIK-2.2, IK-2, NIIK-2.2,
I1K-8 WIIK-8.1, [1K-8 NIIK-8.1,
HNIIK-8.2, HNIIK-8.2,
NIIK-8.3 NIIK-8.3
8 NIIK-2.1, 20 I1K-8 UIIK-8.1,
[1K-2, UIIK-2.2, HIIK-8.2,
I1K-8 NIIK-8.1, NIIK-8.3
WNIIK-8.2,
NIIK-8.3
9 UIIK-2.1, 21 HIIK-2.1,
IK-2, WNIIK-2.2, [1K-2, HIIK-2.2,
I1K-8 WNIIK-8.1, I1K-8 NIIK-8.1,
HNIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
10 [1K-2 UIIK-2.1, 22 HIIK-2.1,
HIIK-2.2 [1K-2, NIIK-2.2,
I1K-8 NIIK-8.1,
HIIK-8.2,
NIIK-8.3
11 HUIIK-2.1, 23 HIIK-2.1,
IK-2, WNIIK-2.2, [K-2, HIIK-2.2,
I1K-8 HNIIK-8.1, I1K-8 NIIK-8.1,
HNIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
12 [1K-2 NIIK-2.1, 24 HIIK-2.1,
UIIK-2.2 [1K-2, NIIK-2.2,
[1K-8 NIIK-8.1,
HIIK-8.2,
NIIK-8.3
Kitou 0TBETOB K 33/1aHUSM OTKPBITOTO THUIA
Ne BepHbl1it oTBET
BOINpoOca
1 1. ons TpeThero yupenuTelis Ha MOMEHT BBIXOJa:
5 ThIC. €Bpo * 0,4 =2 THIC. €BPO.
2. [lepepacnpeneneHue 10ei OCTABIIMXCS yupeauTeneil:
1 yupennrens: 0,25 * 100% / (0,25 + 0,25 + 0,10) = 41,7%;
2 yupeaurtens: 0,25 * 100% / (0,25 + 0,25 + 0,10) = 41,7%;
4 yapemutens: 0,10 * 100% / (0,25 + 0,25 + 0,10) = 16,6%
3. BeImaThel oCcTaBUIMXCS YUpeAUTEINEH:
1 yupenutens: 2 Toic. eBpo * 41,7% = 834 eBpo;
2 yupenutens: 2 ThIC. €Bpo * 41,7 = 834 eBpo;
4 yupeaurens: 2 Teic. eBpo * 16,6% = 332 eBpo.
2 Ecnu Hame npeanpusitie - 00IECTBO C OTPAaHUYEHHOM OTBETCTBEHHOCTHIO, MOYKHO

BBIOPATH MPOEKT ¢ J0x0A0M 15 MiH. py06. (20 *0,5 + 10*0,5 = 15 muH. py06.). [Ipu
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ATOM TIOCIIe BO3Bparta joJra nojayaum 15 - 12 = 3 miH. py6. Kakue MoryT ObITH
camble Oombinue notepu? Eciu mo gaHHOMY BapHaHTy MBI TOTYYUM TOJIBKO 10 MITH.
pyo0., TO yUpeauTenu NoTepstoT He 0oJiee TOro, YTO OHU BIIOKUIIM B MIPEANIPHUSITHE.
Kpenutops! npu 3TOM MOTYT NOTEPATH YacTh cBoux JeHer. [Ipu nonyuenun 10 muH.
py0. u nonre B cymme 12 MitH. py0. pUCK MOTEPU COCTABUT 2 MITH. pYO.

Ecnu npeanpusitie nMeeT OpraHu3aioOHHO-TIPAaBOBYIO (OPMY, IIPH KOTOPOU
OTCYTCTBYET OTPaHMUYEHUE OTBETCTBEHHOCTH (KaKyl0 UMEHHO?), TO MPU MOTy4YEeHUU
10 mutH. py0. 1 goare B 12 MutH. py0. yUpeauTensiM IpUIETCs OTAATh U3 JTUIHBIX
JIOXO0JI0B M cOepeKeHUI HEeJIOCTAIIIYI0 CYMMY 2 MJIH. pYO.

B 3aBucuMoCTH OT BHJIa COOCTBEHHOCTH OPTaHU3allMOHHO-TIPABOBbIE (DOPMBI
MPEIIPUATHI PACTIPENIEIISIOTCS CIEAYIOIIAM 00pa3oM.

Bunast u popmbl cobcTBeHHOCTH - OpraHn3alumoOHHO-TIPABOBBIE (POPMBI IPEATIPUATHIA
EnvHuvHas-MHIUBUIYATBHOE TIPEATPHUITHE
[TapTHEpCKasA-TIOTHOE TOBAPHUILIECTBO, OOIIECTBO C OrPaHMYCHHOMN
OTBETCTBEHHOCTBIO, OOIIIECTBO C IOTOJIHUTEIILHOW OTBETCTBEHHOCTBIO
KopnoparuBnasi-my0audHoe 00111ecTBO
KonnekTHBHAS-KOJIJICKTUBHOE MPETPUITHE
I'ocynapcTBeHHas-yHUTaApPHOE IPEANIPUATHE
MyHuIMaabHas-yHUTAPHOE MPEIIPUATHE

W3 npuBeACHHBIX BBIIIEC IPUMEPOB BHIHO, YTO, €CIIH OIICHUBATH paOOTY COTPYIHUKOB
0e3 yueTanux B3aUMOJIEHCTBUSA C IPYTHMHU NOAPA3AEIECHUSIMU IPEIIPUATHS, Ka4eCTBO
uX paboThl OyJeT OTpUIAaTeNbHBIM. TO €CTh BBIACHSETCS, YTO OCHOBHBIC TIPUYHHEI
HEyCIexa COTPYIHUKOB B BBITIOJHEHUHU MX MPOU3BOACTBEHHBIX 00sI3aHHOCTEN
00yCIIOBIICHBI Pa0OTOH JIPYroro NoApa3AeieHHsL.

a) [Togcucremamu cucrembl BY3 MOTYT OBITh TaKHe CUCTEMBI:

. JieKaHaT (LeJb - ypaBiIeHUs (PaKyJIbTETOM),

. npueMHasi KoMuccus (1esb — Habop CTY/IEHTOB)

. Oyxranrepust 1 pUHAHCOBO-3KOHOMUYECKUM 0TAeN (Leb -
obecniedueHre (GUHAHCOBO-DPKOHOMUYECKOH *)u3Hu BY3a),

. OTJIeT KaJpoB (11e7b — MO00p TIePCOHAa)

. CTY/IEHYECKH COBET (L1eJIb ITON MOACUCTEMBI - 00ecrieyeHue

CTY€HYECKOI'O CAMOYIIPABIICHHUS).

6) Kakue cBs13u MexXly HUMU CyIIECTBYIOT? ONMIIUTE UX BHEIIHIOK U
BHYTPEHHIOIO CpeNy, CTPYKTYpY.
Me:x 1ty cucTeMoi U MOICUCTEMAaMHU CYIIECTBYET MpsMasi CBA3b.
Bce nozacucremMpl NOAYMHSAIOTCS HEMOCPEACTBEHHO pekTopy BY3a. Emy
HANPSIMYIO TOTUUHSIOTCS PYKOBOJIUTEIH BCEX MOJCUCTEM.
BHemHss cpeaa — rocy1apcTBO 1 MUHUCTEPCTBO 00pa3oBaHus U Hayku PO
(oO6pazoBarenbHast MOJIUTHKA, 3aKOHOAATEIBCTBO) HAYYHO-UCCIIEIOBATENbCKHE
MHCTUTYTHI U MPO(ECcCHOHATBHBIE aCCOLUAIMH (HAyYHO-TeXHUYEeCKHE (haKTOphl),
npyrue BY3s1 (KOHKYpEHTHI).
BHyTpeHHsIs cpefia - CTYACHTBI, 1IeNU IeATeIbHOCTH U 00pa30BaTelIbHbIE IPOTrPAMMBI,
TIpenojaBaTellu.

CoBokynHBIN (OHIOBBIM MOPTQENH — CyMMa CTOUMOCTH Ka)JI0OTO BHJa MOpT(eneH,
KOTOpBIMH BiajieeT MHBECTOp. CTOMMOCTH COBOKYIMHOTO (hOHAOBOTrO mHopTdens B
JAHHOM CJIy4ae COCTaBJISET:




22

Zf(’f =K, +K,.+K,=2,0+3,0+05 =55 mapa.py6.
CpeaHeB3BEllEHHYD NOXO0AHOCTb MO COBOKYMHOMY (OHA0BOMY MOpT-
den paccuMTbIBaKOT, Moxoaa M3 ctommocty (K;) v poxoaHoctw ()
Kaxaoro emaa noptdensii:

_TE X[ 20x25+3,0x9+0,5x45
An = YK, 5,5

= 158,1%.

1. DddexTuBHbI GOHA BPEMEHH OJTHOTO CPEIHECITUCOYHOr0 paboTHUKA -1830
9acoB, a C y4€TOM BBINOJIHEHUS HOPM B 1-oM BapuanTte: 1830%1,2=2196 vacos
2. DddexTuBHbIi PoHA BpeMEHH OJHOTO CPETHECTUCOYHOTO pabOTHHKA BO BTOPOM
BapuanTe=1830 yacos, ¢ yuérom BeinoaHenus HopM: 1830%1,5=2745 gacos.
3. YucnenHocts paboTHUKOB B 1-oM BapuanTe: 12000000/2196=5464 (paboTH.).
4. YucineHHOCTh pabOTHUKOB BO 2-oM BapuanTe 12000000/2745=4372 (paboTH.).

BI)IBOI[I)II YHUCJIICHHOCTb pa6OTHI/IKOB BO 2-OM BapHWaHTC 3HAYUTCIbHO MCHBIIC.
[TpousBoacTBeHHAs MPOrpaMma BO 2-OM BapHUaHTE BBHIIIOJIHEHA MEHBIIHM
KOJIMYECTBOM PaOOTHUKOB 32 CYET O0JIee BEICOKOTO KOA(P(PHUIIMEHTA BBITIOITHEHUS
HOPM.

BenmunHa 4uCTBIX aKTHBOB:

1500 + 920 — 860 — 480 + 520 + 1200 — 740 = 2 060 ThIC. pYyO.
BbIBOA: CTOMMOCTB YHUCTHIX aKTUBOB MPEIIPUSTHS MEHBIIIE BETUYUHBI €70 YCTaBHOTO
dona, clIeJ0BaTeIbHO, OHO JIOJDKHO OOBSIBUTH O CBOCH JIMKBUIAITHH.

1. OmnpenensieM BeNWYMHY IJIAHOBOW NpPUOBUIH:
[111=15,98-11,79=4,19 mun.py0.;
2. OnpenensieM (aKTUYECKYIO MPHOBLIb:
[Md=15,98-11,82+0,45=4,61 mun.pyo.;
3. OmnpenensieM CBEPXIUIAHOBYIO MPHOBLIb:
CIII1=4,61-4,19=0,42 mnn.pyO0.;
OKOHOMUIO OT CHMXEHHsI ce0eCTOMMOCTH B IJIAHOBOM M (hakTHUecKoi
npUObLIH:
9= (I1D-TIT)*100%/T1IT = (0.42 / 4.19) *100%= 10 %

10

. 55000 =433 roaa.

OK =
ITepro/1 OKyIIaeMoCTH: 15000

11

Paccuuraem 3aTpaThbl HA an06peTeHHe H OKCIUTyaTalluiO MallliH € YUCTOM CTABKU
JUCKOHTUPOBAHUA.

_ 40000 i 10000 g 10000 10000
T (1+0,06)°  (1+0,06) (1+0,06)°> (1+0,06)’

=66730,12(py6.)
MammHa A:
[Tpu cpoxke ciyx0b1 3 rosia, uiau B cpegaem 22243,33 py0. B rof.
Mammuna b:
50000 N 8000 8000 N 8000 8000
= + - — +

(1+0,06)" (1+0,06)" (1+0,06)° (1+0,06)" (1+0,06)"

IIpu cpoke ciyx05l 4 Toaa, uTo B cpeaHeM coctaBuT 19430,25 py0d. B rox.

KoMmanuu B JaHHOM ciiydae CTOMT MPUOOPECTH MAIIMHY b, T.K. OHa UMeeT 00BN
CPOK CITY»ObI IPU MEHBIINX CPETHETOJOBBIX 3aTpaTax.

=77720,85 (py6.)

12

Touka 6€3yOBITOYHOCTH PACCUNTHIBACTCS TT0 hOpMYyIIE:
Touxka 6e3y0pITouHOCTH =O0111ME TOCTOSHHBIE 3aTpaThl / (LleHa ToBapa —
NIEpEMEHHBIE 3aTPaThl HA CTUHHUILY).
[ToncTaBuM AaHHBIE 334U M HailieM TOUKY 0€3yOBITOYHOCTH.
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Touka 6e3ybIToaHOCTH = (6000000 + 1500000 + 2000000) / [300000 - (60000 +
25000 + 20000 + 15000)] = 53 (mr.).

13

Banosas npu6suibs = Beipyuka — [lepemennsie 3atpatsl — [locTostHHBIEC 3aTpaThl = 24
000 000 — 80 * (60000+25000+ 20000 + 15000) - ( 6000000 + 1500000 + 2000000)=
4900 000 (py6.)

14

Beipyuka — O6uue nepemennsie 3atpatsl = 24 000 000 — 80 * (60000 + 25000 +
20000 + 15000) = 14 400 000 (py6.)

15

1. OmnpenensieM BeMWYMHY IJIAHOBOW NPUOBUIH:
[1I1=15,98-11,79=4,19 man.py6.;
2. OmnpenensieM (haKTUYECKYIO MPUOBLIB:
[1d=15,98-11,82+0,45=4,61 muH.pyO.;
3. OmpenensieM CBEpXIUIAHOBYIO MPUOBLIB:
CIII1=4,61-4,19=0,42 muH.pyO0.;
DKOHOMHIO OT CHHXKEHHUSI ce0ECTOMMOCTH B IUIAHOBOW M (DaKTUUECKOH MpPUOBLIH:
O= (ITP-TIIT)*100%/I11T = (0.42 / 4.19) *100%= 10 %

16

1) oxxunaemast TOXOAHOCTh MOPTQEis 3a onpeaes€HHbIi nepuon (4.2.):
E(Rp)=WaxE(Ra)+Wo6xE(R0)=0,5%10%+0,5%25%=17,5%
OmnpenensieM KoBapualuio 10XogHocTr akTuBoB A u b (4.8)

Cov(RaR6)=cor(RaR6)*xSD(Ra)xSD(R6)=0,25x0,3%x0,6=0,045
OmpenenseM BapHalfio J0X0AHOCTH nopTdens mo popmyre 4.6.
Var(Ra)=[SD(Ra)]2
Var(Rp)=Wa2xvar(Ra)+Wo62xvar(R6)+2xWaxWoxcov(RaR6)=0,52x0,32+
+0,52%0,62+2x0,5%0,5%0,045=0,135 nnu 13,5%;
Torna puck noprdens paBen:
SD(Rp)=Vvar(Rp)=V13,5=3,67%

17

B nmanHoii 3a1a4e co3maeTcsi 0e3pUCKOBBIN MOPTHETh 00eCIIeYNBAIONTHI TOXOIHOCTh
paBHYIO 0€3pUCKOBOI MPOLEHTHON CTaBKe, COCTOSIIEH U3:
[Tokynku akuuit
[Iponaxku onmoHa Ha 3TU aKIUH.
Taxoii moptdens Ha3pIBaeTCSA XEIHKUPOBAHHBIM U OH COCTOUT U3 HEKOTOPOM
yactu akuuu: HxS.
OmnpenensieM MaTeMaTH4YECKOE OKUJJaHUE BETUUUHBI S:
E(s)=pnxsn+pdxsd=0,6x100+0,4x60=84
Oxumaemasi CTOMMOCTb« KOJUI»-OTITHOHA ( BHYTPEHHSISI CTOUMOCT ):
C=E(s)-X=84-80=4

18

a) oxxumaemas qoxogHoctb D = 0.1*X1 + 0.25*X2 , mpu X1 = 0.5, X2 = 0.5 umeem:
D =0.1*0.5+0.25*0.5=0.05+0.125=0.175 nmu 17.5%.
Otkyna op = ((0.5)2*((0.3)2 + 2*0.25*0.3*0.6 + (0.6)2))1/2 = ((0.25*(0.09 + 0.09 +
+0.36))1/2 =(0.25 * 0.54)1/2 =0.1351/2 = 0.367 niu 36,7 %.

19

CHayasa paccunuTaeM YUCTbhIE IeHEX HbIe TOTOKU 1o popmyne CFi/(1+r)t
I'nie CFi — neHexHbIe ITIOTOKH 110 T'OJIAM.
I — cTaBKa IUCKOHTHUPOBAHUS.
t — HOMep roja 1o cuery.
Torna B mepBbIi O YUCTHIN ACHEXKHBIA TOTOK OyaeT paBeH CFi/(1+r)t =
100000/(1+0,2)1 =83333,33 pybueii.
Bo BTOpOI ro yuCThIi eHexHbIN moTok Oynet paBeHn CFi/(1+r)t = 150000/(1+0,2)2
=104166,67 pyOueii.
B tpetuii ron uncTeiii qeHexkHBINH MoTOK OyneT paseHn CFi/(1+r)t =200000/(1+0,2)3 =
115740,74 pyGneii.
B ugerBepThIil rog uncThIN AeHEeKHBIN TOTOK OyaeT paBen CFi/(1+1)t =
250000/(1+0,2)4 = 120563,27 pyOuneii.
B msiTe1ii rox yncThIil nenexHbIi motok Oyner pasen CFi/(1+r)t =300000/(1+0,2)5 =
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120563,27 py6ueii.

20

CHayana paccunTaeM YuCThIe IeHe)KHbIe TOTOKH 1o hopmyne CFi/(1+r)t
I'ne CF1 — neHeXHbIe IIOTOKHU 110 TOJaM.
I — CTaBKa TUCKOHTUPOBAHHUSL.
t — HoMep roja mo cyery.
Toraa B epBbIid TOJ] YACTHIN JEHEXKHBIN MOTOK Oyaer paBen CFi/(1+r)t =
100000/(1+0,2)1 =83333,33 pyoOueii.
Bo BTOpOIi ron uncTelit neHexHblid notok Oynet pasen CFi/(1+r)t = 150000/(1+0,2)2
=104166,67 pyOneii.

B Tperuii ron uncTelit neHexxHbIi motok Oyaer pasen CFi/(1+r)t = 200000/(1+0,2)3 =

115740,74 pyOneii.
B deTBepThIii 1o YUCTHIN eHEKHBIN MOTOK Oyaet paBeH CFi/(1+r)t =
250000/(1+0,2)4 = 120563,27 pyOuiei.

B niaThIii ron urcThIi neHexkHbIi moTok Ooyaet paser CFi/(1+r)t =300000/(1+0,2)5 =

120563,27 py6uneii.
Paccuntaem unnekc pearadbensnoctu PI (profitability index).
Wupiekc peHTabeIbHOCTH PACCUUTHIBACTCS 110 POpMyJIe:
PI=Y CFi/(1+r)i /1
(YUCTBIC ICHEIKHBIC IIOTOKH JICTUM Ha pa3Mep MHBECTHIINN ).
Toraa uHaeKC peHTadensHocTH OyneT = 544367,28 / 500000=1,09.
Ecnu uHIeKe peHTa0eIbHOCTH HHBECTHIIMN OOJIbIIE 1, TO MOYKHO TOBOPUTH O TOM,
YTO MPOEKT AP PEKTHUBEH.

21

OmnpenensieM CTOUMOCTb aKIUH , IPUMEHsISI KOMOUHAIUIO MOJETIeH
JUCKOHTHpoBaHus nuBuaeHToB DDM (3.11.) u Mozenu mocTOSHHOIO pocTa
TI'opnona-Illamupo
DT +1 2(1+40,12)°

P=+ T -g)x(I+N)T = + + 1+0,12)} + ++=

=36.13

22

1. DddexTuBHbIi HOHA BpeMEHH OJHOTO CpeTHECTUCOYHOTo paboTHHKA -1830
4acoB, a ¢ y4€TOM BBIIIOJIHEHUS HOPM B 1-om Bapuante: 1830%1,2=2196 vacoB
2. D¢ ¢exTuBHBIN (HOHI BPEMEHU OJJHOT'O CPEAHECITUCOYHOTO pabOTHHUKA BO BTOPOM
BapuaHte=1830 yacos, ¢ yuétom BbinosHeHUs: HopM: 1830%*1,5=2745 yacos.
3. UucnenHocts paboTHUKOB B 1-oM Bapuante: 12000000/2196=5464 (paboTH.).
4. Yucnennocts paboTHUKOB BO 2-oM BapuanTe 12000000/2745=4372 (paboTH.).

BI:IBOI[BII YHUCJICHHOCTb pa6OTHI/IKOB BO 2-OM BapHWaHTC 3HAYHUTCIbHO MCHBIIC.
IIpon3BocTBEeHHas porpamma Bo 2-OM BapHAHTE BBINOJIHEHA MEHBIINM
KOJIMYECTBOM paOOTHHUKOB 3a CUET O0JIee BHICOKOTO KO3(PPHIIEHTa BBITOIHEHUS
HOPM.

23

BenmunHa YUCTHIX aKTHUBOB:

1500 + 920 — 860 — 480 + 520 + 1200 — 740 = 2 060 ThIC. pyO.
BBIBOM: CTOMMOCTB YHCTHIX aKTUBOB MPEINPUITHS MEHBIIIE BETUYHHBI €70 YCTAaBHOTO
(doH/1a, ClIeI0BaTeIHLHO, OHO JOJKHO OOBSIBUTEL O CBOCH JTMKBHIAITNH.

24

1. Onpenenum nocrostHHbIe 3aTpathl: 3noct = 20 000 x 30 = 600 000 py6.
2. Touka 6e3yosirounoctu: T6 = 600 000 : (200 - 120) = 7 500 u3menmii.
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Tema 1. Cyl]_[HOCTL H NIPUHUMIIBI HHBECTUIIUMOHHOI'0 aHAJIU3A

3amanue Ne 1
OO0111€CTBO C JOTOTHUTEIBHONU OTBETCTBEHHOCTBIO CO3/IaHO 4-MsI
YUpEAUTEISAIMH, KOTOpPhIe chOPMHUPOBAIIN YCTABHBIN (POHI PEATNPHUATHUS B
cienyroumx nponopuusax: 1 yupenurens — 25%; 2 yupenurens — 25%; 3
yupenutenb — 40%; 4 yapeaurens — 10%.

K koHiy mepBoro roga (QyHKIHMOHUPOBAaHWS YyCTaBHBIM (oHa ObuI
copMUpPOBaH B IMOJHOM O0BEME B COOTBETCTBHM C 3aKOHOAATENHCTBOM. Uepes
TPH Toia TPETUN yUYpEIUTENb Ol 3asBJIEHUE O BBIXOJE U3 COCTaBa YUpeaUTeIeH
C MPONOPIHOHAIBHBIM [EPEPACIPEACICHUEM €ro JIOJIH MEXAY OCTaBIIUMUCS
ydyacTHHKaMu. Ha MOMEHT mojauu 3asiBJIIEHHs] YCTaBHBIM (POHII COCTABISAT 5 ThIC.
€BpO 3a CUeT NPUOBLIN MPEATNPUATHS.

OnpenenuTs AOMI0 TPETHETO YUYPEAWUTENS W pasMep BbILIAT, KOTOPHIE
JOJDKHBI IPOM3BECTH OCTABIIUECS YUPEAUTEIIN.

3aganue Ne 2
Kaxk BriusieT Ha BO3MOYKHOCTD IMPUHSTHS PEIICHUS O BEIOOPE HAINPABIICHHS
JeATEIIbBHOCTH OpPraHU3aIllMOHHO-TIpaBOBast (popMa mpearnpusTus?

Nwmerores nBa BapuaHTa pa3BUTHS PEIIPUATHS.

I1o mepBOMy BapraHTy MOXKHO C pAaBHOM BEPOSTHOCTBHIO MOJYYUTh
MPEBBILICHUE JOXOA0B HaJl pacxoaamu B cyMMe 20 mitH pyO. wiu B cymme 10 MiH
pyo.

[To BTOpOMY BapHaHTy MOKHO MOJTY4YUTh 12 MJIH pyo.

Ha MOMEHT NpHUHSTHS peleHus y NPEAIPUATHS UMEETCS JOIT B cyMMe 12
MJIH PYO.

3amanue Ne 3
3anoaHuTe TaOIUIy, pacipeIeIuB OpraHu3allMOHHO-IIPABOBEIC (POPMEBI
IPEANPUATANA B COOTBETCTBUH C UX NMPUHAIICIKHOCTBIO K BUIaM B popMaM
COOCTBEHHOCTH.

Opranu3anoHHO-TIPaBOBbIE bopMbI

Bunast u popmbl cOOCTBEHHOCTH .
peIIpUATHHA

YacTHas1, B TOM YHCIIE:

CAUHUYHAas

napTHepcKas

KOpmiopaTuBHaA

OO1iecTBEHHAs, B TOM YHCIIE:

KOJIJICKTHUBHAasA

rOCy/IapCTBEHHAS

MYHUIMIIAJIbHAsA
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Tema 2. UHBecTHLIMOHHBIE TPOEKTHI U UX KJIacCHpuKanus.

3aganue Ne 4
AnTedHas ceTh. YTPaBIAIONINN kKaTyeTcs Ha TO, YTO MTOMOIIIHUK OyXrajarepa
MTOCTOSTHHOOTa3/IbIBAET B OAHK Ha c/1avy JOKYMEHTOB U T.I. OHOTO YK€ YBOJUIIN
(aKTHYECKH M3-3a TOTO JK€, CO BTOPBIM CUTYalus moBTopsieTcs. [Ipu nmpsmom
aHaJIM3e JCATCIIBHOCTH, KOTOPBIM, KaK IPABUJIIO0, ITOJIB3YETCS PYKOBOJICTBO
KOMITAaHUW, BHHOBATHIM OYJIET OOBSBIICH TOT CIICIIUAITUCT, KOTOPBIN 3a7epKUBACT
TOKYMEHTBI. [Ipr KOMIIIEKCHOM aHaMHU3€ BBISICHUIIOCH, YTO 33/IEPKKa MPOUCXOIUT
M3-3a TOTO, YTO OyXTaJITepusi JOKYMEHTHI KJIET CO CKIaaa — T.€. BHHOBAT CKJIa.
Bpoae Bce siIcCHO - TOCTaBUTh Ha BUJ CKJIAJICKOMY HA4aIbCTBY, B 0OIIEM
aKTUBU3WUPOBATh, YCKOPUTH, HAKa3aTh U T.1. Ho... Ha TO Bpems, KOT/1a HY>KHO
TOTOBUTbH JOKYMEHTBI JUIsl OyXTaITEPHH, TOYEMY — TO BCETIa IPUXOAUTCS CaMbIN
MUK TIPHBO3a ToBapa Ha ckiai. [locie mojcuera BpeMeHH, 3aTpauyuBacMoro Ha BCe
oneparuu (IPOBEPHUTH CPOK TOJHOCTH, COCUMTATh KOJIMUECTBO YIIaKOBOK, BBECTH
HaKJIaIHBIC B KOMITBIOTED | T.I1.), BBIBOJI OJTHO3HAYEH — HE yCIeTh. bpats ere
OJIHOTO COTPYAHHUKA HET BO3MOXKHOCTH — HEPEHTAa0EIbHO. A KOMMEPUYECKUMA
JTUPEKTOP, KOTOPBIN JOTOBOPUJIICS C IMOCTABIIMKAMH Ha TaKUE YCIOBHUS, TOJTO
0OBSICHSJI, UYTO OHHU B JIPyroe BpeMsl IPUBO3UTh TOBApP OTKA3bIBAOTCS, TaK KaK —
au00 HEe MOTYT, JIOO He ycreBaroT. B o01eM, 3aK0110BaHHbIN KPYT.

1. BoiiBUTE NEHCTBUTENBHBIE MPUYUHBI OTMCAHHBIX TPOOIEM?

2. MOXHO 7U CcYUTaTh, 4TO HE3IPPEKTUBHOCTh COTPYIHHMKOB CBSI3aHA TOJBKO C
BHEIIHUMU (pakTOpamu?

3. Kakue pemeHuss MOXHO NPEANPHUHATh, YTOObl OOBEKTHBHO OIIEHUTH padoTy

COTPYZAHUKOB?

3anganue Ne 5
a) Onpenenure noacucTemsl y cuctemsl "BY3".
0) Kakue cBsi3u Mexay HUMHU CyIIECTBYIOT? ONUIINTE UX BHEIIHIOK U
BHYTPEHHIOIOCPELY, CTPYKTYDY.

3ananue Ne 6
NuBectunionnsiil GoHA0BBIN OpTheEns OaHKa paBeH 2 MIIpA. pyOeil, TOproBbIil
dbon0BEIN TOpTdEns — 3 MIIpa. pyoJiei u noptdenb KOHTpoabpHOTOo yyactus — 0,5
mipA. pyoneit. [lo uroram roga MHBECTULIMOHHBIN OPTQENb IPUHEC OaHKY
JOXOAHOCTH B 25%, TOproBelil noptdens — 9% u noptdesib KOHTPOJIBHOTO
yuactus — 45%. Paccunraiite CpeJHEB3BELIEHHYIO IOXOAHOCTh 10 COBOKYITHOMY
dboum0BOMY MOpTdEnto OaHKa.
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Tema 3. Meroanueckne nMoaxoAbl K oeHKe 3PGPeKTHBHOCTH
HHBECTHLIMOHHBIX IIPOEKTOB

3ananue No 7
Tpyno€mMKOCTh MPOU3BOICTBEHHON MPOTPAMMEBI COCTABIISAET 12 MITH. HOPMO-
yacoB. D¢ HEeKTUBHBIN (OHT BpEMEHU OJHOTO CPEAHECTUCOYHOr0 padboTHHKa-1830
gacoB. Koo GuImeHTH BRIOHEHNS HOPM B TIEpBOM BapuaHTte-1,2, BO BTOPOM-
1,5. OnpenenuTs YUCIEHHOCTh pAOOTHUKOB U AaTh OICHKY BBITOTHEHUS
MIPOU3BOACTBEHHOM MPOTPAMMEI TIO BApUAHTaM.

3aganue Ne 8
Ha ocHOBaHMM NMPUBEACHHBIX JaHHBIX PACCUUTATH CTOUMOCTD YUCTHIX
AKTUBOB U CHEJIATh BHIBOJIBI.

Ocnoguble cpeacTtBa — 1500 Teic. pyo0.; nebutopckas 3agoimxeHHOCTh — 920
ThIC. py0.; KpeauTopcKas 3al0JDKeHHOCTh — 860 Thic. pyO.; KpaTKOCpPOYHbBIC
oOs3aTenbcTBa — 480 ThIC. pyO.; MOJTOCpOYHBIE (PUHAHCOBBIC BiIOXKeHUS — 520
ThIC. py0.; HemarepuaiabHbie akTuBbl — 1200 ThIC. py0., OCHOBHBIE CPEJICTBA,
nepeaHHble B 0€3BO3ME3THOE MOJIb30BaHUE 0JIaroTBOpUTENbHBIM (hoHgam — 740
THIC. py0., pa3Mep ycTaBHOTO (DOHJA OTKPHITOTO aKIMOHEpHOro obmectBa — 14
000 ThIC. PYO..

3amanme Ne 9
OO0beM Npou3BOJICTBA 3a ONPeAeNICHHbIN nepuo coctaBuil 20 ThIC. U3IETUH.
[ena 3a equnuily npoaykiuu - 200 py0., mocTosiHHBIE pacxosl - 30 pyo.,
nepemenHsie - 120 py6. Heo6xoaumMo onpenenutsb TOUKy 0€3yObITOYHOCTH.

Tema 4. Metoabl olileHKH 3(p)(PeKTUBHOCTH HHBECTUIHOHHBIX MPOEKTOB

3amanue Ne 10
[TpoexT A umeeT kanuTaidbHbIe BIokeHHUS B 65000 py0., a oxxuiaeMblie
YUCTBIC ICHEKHBIC MOCTYIIeHUs cocTaBisaoT 15000 py0O. B roja B TeUeHHUE 8 JIET.
Kakoli neproj; oKkynnaeMoCTH 3TOT0 MPOeKTa?

3amanne Ne 11
Komnanus nomkHa BEIOpaTh OJIHY U3 JBYX MalliH, KOTOPBIE BHIMOJHSIIOT OJTHU
U TE e OTepaliu, HO UMEIOT Pa3IMUHbIA CPOK CITYKOBI. 3aTpaThl Ha
MPUOOPETEHHUE U DKCILTyaTaIlUI0 MaIIUH CIEAYIOIIHUE:

I"onb1 Mammna A Marmua b
0 40 OO0 50 000

1 10 000 8 000

2 10 000 8 000

3 10 000 8 000
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4 - 8 000

Kakyro mammuHy ciaeayeT KynuTh KOMITAaHWH, €CITH CTaBKa TMCKOHTA paBHA 6%07

3ananue Ne 12
[lepemeHnHbIe 3aTpaThl HA €AMHUILY TPOIYKIIMU: MPSIMbIE MaTepUaibHbIC 3aTPATHI -
60000 py6ueit, npsiMbie TpyaoBbIe 3aTpaThl 25000 pyoiei,
obmenpounsBoacTBeHHbIE 3aTpaThl 20000 py0Iieii, 3aTpaThl Ha peaIU3alUI0
npoaykiuu 15000 py6uteit. [locTossHHBIEC 3aTpaThl COCTABUIIH:
obmenpounsBoacTBeHHbIC 3aTpaThl 6000000 pyOeii, 3aTpatsl Ha pekiamy 1500000
pyoueit, anmuaUcTpaTUBHBIE pacxo bl 2000000 py6aei. [{ena npoaaxu
cocraBiseT 300000 pyOreit 3a equHUIYy TPOAYKIHH. PaccuntaTh TOUKy
0e3yOBITOYHOCTH.

Tema 5. busHec-mJIaHMpOBaHMe peajibHbIX HHBECTUIHM

3amanue No 13

IlepemenHble 3aTpaThl HA €AWHUILY MNPOAYKIMU: TPSIMble MaTepUaIbHbIC
3arpatel - 60000 py6neit, mnpsmble TpyaoBble 3aTtpatel 25000 pyOieH,
obmenpousBoacTBeHHbIe 3aTparbl 20000 pyOseit, 3aTparbl Ha pean3aIuio
MPOAYKIIUU 15000 pyOeit. ITocTostHHBIE 3aTpaThl COCTaBUJIM:
obmenpousBoacTBeHHbIE 3aTpaThl 6000000 pyOneit, 3arpaTsl Ha pexiamy 1500000
pyOne#t, aamuHucTpatuBHbIe pacxoasl 2000000 pyo6nen. Ilena mnpomaxu
cocrapisier 300000 pyOneit 3a emuuuily mnpoaykuuu. Paccuurtarh BajoBYIO
npuObLIL MpU 00beMe nmpoaax B 80 wIT.

3amanue Ne 14

[TepemenHbIc 3aTpaThl Ha EIWHUILY MPOMYKIIUH: TPSIMbIE MaTEpPHAIbHBIC
3atparel - 60000 py6ne#t, npsmbie TpyaoBble 3atpartel 25000 pyOnei,
oOmienpounsBoacTBeHHbIe 3aTpaThl 20000 pyOsieit, 3aTpaTbl Ha peaau3aluio
MPOAYKLIUU 15000 pyOneit. [TocTostHHBIE 3aTpaThl COCTaBUJIN:
obmenpousBoacTBeHHbIe 3aTpaThl 6000000 pyOneit, 3arpaTsl Ha pexiiamy 1500000
pyOneit, aamuHHCTpatuBHBIE pacxonasl 2000000 py6neit. llena mnpogaxwu
cocraisieT 300000 pyOreit 3a emuHUIYYy TPOAYKIIMK. PaccunTaTh BaJIOBYIO Mapxy

3ananue Ne 15
OO0BeM MPOU3BOJICTBA 3a ONPEACIICHHBIN TIepro] cocTaBl 20 THIC. U3ACIIUN.
Ilena 3a emunuiyy npoaykiuu - 200 py6., mocrosiHHbIe pacxonsl - 30 pyo.,
nepemeHHsbie - 120 py6. Heo6xoaumo onpeaenuts TouKy 0e3yObITOYHOCTH.
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Tema 6. AHaJIN3 M CHH2KeHHE HHBECTULIMOHHBIX PUCKOB
3ananue Ne 16

PaCCManI/IBaeTCH BO3MOXHOCTbD (1)0pMI/IpOBaHI/ISI HMHBCCTHUIIMOHHOTI'O I'[OpT(i)eJIH n3
ABYX aKHI/Iﬁ AuBB PaBHBIX JOJIAX, XaPAKTCPUCTHUKH KOTOPBIX ITPCACTABICHBI

HIDKE.
Bun aktuBa Hoxoanocts (B %) Puck (B %)
A 10,00 30,00
B 25,00 60,00

Hcxons u3 npeanoaoxkeHus, 4To K03 GUIMEHT KOPPEISIITUA MKy HUMU PaBEeH
0,25., onpenenuTe 0XKUIAEMYIO JOXOIHOCTh U PUCK MOPTdEs.

3amanue Nol7
Texymmii kypc akiuu paBeH 80,00 u MoxkeT B OyayiieM J1u00 yBEJIHMUUTHCS
10 100,00 ¢ BepositHOcThIO 0,6, MO0 MoHM3UTHES 10 60,00 ¢ BeposTHOCTHIO 0.4.
[{ena ncnosiHEHU ONIIMOHA «KOJII» paBHa 80,00.
Onpenenure 0XUAAEMYIO CTOMMOCTb OILHMOHA «KO». Onpenenure
KO3 (PULIMEHT XEHPKUPOBAHUS U TOCTPOUTE OE3PUCKOBBII MOPTQETD.

3ananue Nel8
PaccmarpuBaeTcst BO3MOKHOCTh (DOPMHUPOBAHHSI HHBECTHITMOHHOTO IMTOPTQENS U3
IBYX akIi A 1 B B paBHBIX JIOJISIX, XapaKTEPUCTHUKU KOTOPBIX MPEICTABICHBI

HIDKE.
Bun aktuBa JloxoaHocTs (B %) Puck (B %)
A 10,00 30,00
B 25,00 60,00

Ncxons u3 npennonaoxkeHus, 4To Ko3PpHUIIMEHT KOPPEIAIUA MEXKTy HUMH paBeH
0,25., onpenenuTe 0XKUAAEMYIO JOXOIHOCTh U PUCK MOPTdEs.

Tema 7. [loprdenbHOoe HHBECTHPOBAHME. YTIPABJIeHHE HHBECTULIMOHHBIM
noprgesiem

3amanne Nol9
HNuBectunmu B 6usHec coctapmin 500 Thic. pyOsIei.

Oskunmaembie qoxobl (CFi) 3a 5 et cocraBsr:
2014 rox — 100 teIC. pybseit. 2015 rox — 150 ThIC. pyOIIeH.
2016 rox — 200 ThIC. pyOneit. 2017 rox — 250 ThIC. pyOIIeH.
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2018 rox — 300 ThIC. pyOIIEH.
CraBka quckoHTupoBanus 20%.

Tpebyercs paccunTaTh YUCTHIN AeHEXHBIN 10x01 (NPV) 3a 5 ner

3ananue Ne 20
WNuBectutinu B 6usHec coctaBuian S00 ThIC. pyOIiet.

Osxumaemsie qoxonasl (CFi) 3a 5 1eT cocraBsr:

2014 rog — 100 teIC. pyOneit. 2015 rox — 150 Teic. pyoOnei.
2016 rog — 200 teIC. pyoOneit. 2017 rox — 250 Teic. pyOIei.
2018 rox — 300 ThIC. pyOIIEH.

CraBka nuckonTupoBanus 20%.

Tpebyercs paccunTaTh HHIACKC pEHTA0CIHBHOCTH.

3ananue Ne 21
OObIkHOBeHHBIE aklnu npeanpustus «O» npoaarotes no 25,00. B koHue nepuoaa
t=1 oxkumaroTcs BBIILIATHI IUBUAEHAOB B pazmepe 2,00. TpeGyemast HHBECTOpOM
IOXOJTHOCTE cocTaBisaeT 12%.
a) OnpenenuTe CTOMMOCTh aKLUU, €CIIH OKUIAETCS, UTO B cienytoume 3 rojaa
auBUaeHAbI OynyT pactu Ha 12 % B roa, Ha4 u 5 rog —Ha 11 %, a HaunHas ¢
mecroro Ha 5 %.

Tema 8. @PuHaAHCOBBIN AHAJIU3 00bEKTA HHBECTUPOBAHUS

3aganue Ne 22
Tpymo&€MKoCTh IPOU3BOCTBEHHOM MPOTPaMMBbI COCTAaBISAET 12 MITH. HOPMO-
gacoB. DG hHeKTUBHBIM (POHT BpEMEHH OJHOTO CPEIHECITHCOYHOro paboTHnka-1830
gacoB. KoauiineHTs! BRIMOTHEHNUS] HOPM B IIEPBOM BapuaHTe-1,2, BO BTOPOM-
1,5. OnpenenuTh YUCIACHHOCTh PAOOTHUKOB U JIaTh OICHKY BBITIOJIHCHUS
IIPOM3BOJICTBEHHOM IIPOTrpaMMBI TT0 BapHaHTaM.

3amanue Ne 23
Ha ocHOBaHWMM MPUBEICHHBIX JAHHBIX PACCUMTATh CTOUMOCTH YHCTHIX
AKTHUBOB U CIEJAaTh BBIBOJIBI.

OcHoBubie cpeactBa — 1500 Thic. py0.; nedutopckas 3aa0bkeHHOCTh — 920
ThIC. py0.; KpeauTopcKas 3al0JKEHHOCTh — 860 Thic. pyd.; KpaTKOCpPOUYHbBIE
oOs3aTenbcTBa — 480 ThIC. py0.; MoNrocpodHbie (UHAHCOBBIC BiIOKeHUS — 520
ThIC. pyO.; HemarepuaibHble akTUBBI — 1200 ThIC. py0., OCHOBHBIE CPEICTBA,
nepelaHHble B 0€3BO3ME3HOC TT0JIh30BaHUE OJaroTBOpUTENbHBIM (hoHgaM — 740
ThIC. py0., pa3Mep ycTaBHOTO (pOHJIa OTKPBITOTO aKIMOHEPHOTO oOdmiecTBa — 14
000 TrIC. pYo..
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3anmanue No 24
OO6beM Npou3BOJICTBA 3a ONPEACNICHHbIN Iepro] cocTaBil 20 ThIC. U3ACIUN.
Ilena 3a emunuiyy npoaykiuu - 200 py0., mocrosiHHBIE pacxoasl - 30 pyo.,
nepeMenHbie - 120 py6. Heo6xoaumo ornpeeauTs TOUKy 6€3yObITOYHOCTH.

2 OTAII — IIpoMeskyTOUYHASE ATTECTALMS 0 UTOraM OCBOCHHUSA TUCHMILIMHBI
3.3. Bonpocs! 11 MpOBEICHUS 3a4eTa’

1. DxoHOMHYECKas CYIIHOCTh W Kiaccudukamnus mHBecTuinid. CTpyKkTypa
VHBECTULIUH.
VHBECTHIIMOHHBIN PHIHOK M MHBECTUITMOHHBIC TOBAPHI.
NuBectuinonubii ukii. Ga3pl MHBECTUIIMOHHOTO IIUKIIA.
CylIIHOCTP U HaIlpaBJIeHUE MHBECTUIIMOHHOTO aHAIIN3A.
[TpuHIUTIBI HTHBECTUIIMOHHOTO aHAJIN3A.
3a/aun UHBECTULIMOHHOTO aHAJIN3a.
CucTeMHbIN TT0JIXO0]1 B UHBECTUIIMOHHOM aHaJIH3E.
[ToHsiITHE MHBECTUIIMOHHBIX MTPOEKTOB U UX KJIacCUUKAITHSI.
DKcIpecc-oleHKa MTHBECTUIIMOHHBIX MPoeKToB. [IpenBapurensnoe TOO
WHBECTULMOHHOTO MPOEKTA.

10. TOO UHBECTHIIMOHHOTO MIPOEKTA. 3aKIFOUEHUE TI0 MPOCKTY.

11. MeTob! yripaBiaeHUS HHBECTUITMOHHBIMY ITPOCKTAMH.

12. IlpuaIMOBl  GUHAHCUPOBAHUS H  KPEAUTOBAHUS HWHBECTHUITMOHHBIX
MIPOEKTOB.

13. WcTounuku puHAHCHPOBAHUS MHBECTUIIMOHHBIX IMTPOCKTOB.

14. MeTo1bl (pUHAHCUPOBAHUS MHBECTULIMOHHBIX TPOEKTOB.

15. MeTtob1 10IT0BOTO (PMHAHCUPOBAHUSI HMHBECTUIIMOHHBIX MTPOEKTOB.

16. CoBpeMeHHbIE METOIbI PUHAHCUPOBAHMSI HMHBECTUITMOHHBIX MPOEKTOB.

17. Tlouatre 0 TMCKOHTUPOBAHUU JEHEKHBIX CPEJICTB.

18. OcHOBHBIE TMOKa3aTENM, UCIOJIb3yeMble TpH OIlleHKe A((PEeKTUBHOCTH
WHBECTUIIMOHHBIX MTPOEKTOB U MX CYIIHOCTb.

19. Knaccudukamuss ©  CcoAEpKaHUE OCHOBHBIX  METOJIOB  OIIEHKH
WHBECTUIIMOHHBIX MTPOEKTOB.

20. AHanu3 9yBCTBUTEIHHOCTH WHBECTHIIMOHHBIX IMTPOCKTOB.

21. luBecTUIIMOHHAS TTPUBJIEKATEILHOCTh HHBECTUIIMOHHOTO MPOEKTA.

22. Meton pacueTa npocToi HOPMbI TPUOBUTH HHBECTUIMOHHOTO MTPOEKTA.

23. Meton pacuera cpoka OKYIaeMOCTH MHBECTUIIMOHHOTO ITPOEKTA.

24. Touka 6e3yObITOYHOCTH HHBECTUIIMOHHOTO ITPOCKTA.

25. Meton pacueTra 4YHCTOM TEKYyIIEH CTOMMOCTH WHBECTUIIMOHHOTO
MPOEKTA.

26. uaexe moX0AHOCTH WHBECTUIIMOHHOTO TIPOSKTA.

27. JIuCKOHTHBIA METOJ OKYIIa€MOCTH IIPOEKTA.

28. BHyTpeHHS:s HOpMa MPUOBLITN MHBECTUITMOHHOTO MPOEKTA.

29. MonuduiupoBanHasi BHYTPEHHSSI HOpMa MPUOBUIM WHBECTUIIMOHHOTO
IIPOEKTA.

©CoNoOk LN
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IIPOCKTA.

33

32

Kpurepnn npuHATHSA PELIEHNN 110 MHBECTULIMOHHOMY IIPOEKTY.
CoCTOSITENBHOCTD NHBECTUIIMOHHOTO ITPOEKTA.
CylmHOCTh U OCHOBHBIE YEpThl OW3HEC-TIJIaHA WHBECTUIMOHHOTO

MCTO,ZIOJIOPI/I‘{CCKHG: OCHOBBI 6H3H€C-HHaHHpOBaHI/IH PCAJIbHBIX

UHBECTHUIUN.

34.

CrpykTypa OM3Hec-IJIaHa THBECTULIMOHHOTO TIPOEKTA.

35. DkcnepTu3a OU3HEC-TIJIAHOB MHBECTUIIMOHHBIX MTPOEKTOB.
36. Yuet ¢akTopa prucka B MpoIecce MHBECTUPOBAHUSI.
37. MeTopl KaueCTBEHHOHN OIICHKU MHBECTUIIMOHHBIX PHCKOB.
38. MeToapl KOJIMYECTBEHHOM OIEHKH HHBECTUITMOHHBIX PHUCKOB.
39. CHMXeHHE NHBECTUIIMOHHBIX PHCKOB.
40. AHamM3 WHBECTUITMOHHBIX TIPOEKTOB B YCIIOBHSIX PUCKA.
41. laBecTUITMOHHBIE KauyecTBa IIECHHBIX OyMar.
42. CymHoCTh ¥ 337a4¥ MOpTHETLHOTO HHBECTUPOBAHMUS.
43. OcoOEeHHOCTH U MPEeuMyIIecTBa MOpTHEITLHOTO NTHBECTUPOBAHUS.
44, Tlonstre naBecTUIMOHHOTO opTdens. Knaccudukarus noprdenei.
45. OmpeneneHre OXUIAEMOM JTOXOJHOCTH M PHUCKA HHBECTHIIMOHHOTO
noptders.
46. OrleHKka 3KOHOMHUYECKON 3(PGEKTUBHOCTH WHBECTULIMNA B (DPUHAHCOBBIC
aKTHBBHI.
47. lenu n npuHIMIBI HOPMUPOBAHUSI HHBECTULUOHHOTO MOPTQES.
48. Monenu GpopmupoBaHus MOPTQEss HHBECTUIUH.
49. YnpaBieHrne HHBECTUIIMOHHBIM TIOPTQhETIeM.
50. OnTuManbHBIN HTHBECTUITMOHHBINA MTOPTQEITb.
3ananus 3akpbIiToro Tuna (TectoBbie 3a0aHus)
OO01mue KpUTepuu OIICHUBAHUS
Ne
/o HpOI_ICHT IMpaBUJIbHBIX OTBECTOB OHCHKa
1 86 % — 100 % 5 («OTIIUYHOY)
2 70% — 85 % 4 («xoporiio)
3 51 % — 69 % 3 (yIOBIETBOPUTEIHHO)
4 50 % u meHee 2 (HeYIOBJIETBOPUTEIILHO)
Howmep Bompoca u npoBepka chopMHUPOBAHHON KOMIIETEHITUN
No Kon Kon No Kon komnerenumun Kon
BOIPOCA| KOMIETEHIIMHU WHJIMKATOpa BOIIpOCa WHJIUKATOpa
1 NIIK-2.1, 13 NIIK-2.1,
I1K-2, HIIK-2.2, I1K-2, HIIK-2.2,
I1K-8 NIIK-8.1, [1K-8 NIIK-8.1,
NIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
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2 [1K-2 NIIK-2.1, 14 [1K-2 NIIK-2.1,
NIIK-2.2 NIIK-2.2
3 I1K-8 NIIK-8.1, 15 I1K-8 NIIK-8.1,
HNIIK-8.2, HNIIK-8.2,
NIIK-8.3 NIIK-8.3
4 NIIK-2.1, 16 NIIK-2.1,
[1K-2, NIIK-2.2, I1K-2, NIIK-2.2,
I1K-8 NIIK-8.1, [1K-8 NIIK-8.1,
NIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
5 NIIK-2.1, 17 NIIK-2.1,
[K-2, NIIK-2.2, [K-2, NIIK-2.2,
I1K-8 NIIK-8.1, I1K-8 NIIK-8.1,
HNIIK-8.2, HNIIK-8.2,
NIIK-8.3 NIIK-8.3
6 NIIK-2.1, 18 [1K-2 NIIK-2.1,
[1K-2, NIIK-2.2, NIIK-2.2
I1K-8 HNIIK-8.1,
NIIK-8.2,
NIIK-8.3
7 NIIK-2.1, 19 NIIK-2.1,
[K-2, NIIK-2.2, [K-2, NIIK-2.2,
I1K-8 NIIK-8.1, [1K-8 NIIK-8.1,
HNIIK-8.2, HNIIK-8.2,
NIIK-8.3 NIIK-8.3
8 NIIK-2.1, 20 [1K-8 NIIK-8.1,
[1K-2, NIIK-2.2, HNIIK-8.2,
[1K-8 NIIK-8.1, NIIK-8.3
HNIIK-8.2,
NIIK-8.3
9 NIIK-2.1, 21 UIIK-2.1,
[K-2, NIIK-2.2, [1K-2, UIIK-2.2,
I1K-8 HNIIK-8.1, [1K-8 NIIK-8.1,
HNIIK-8.2, HUIIK-8.2,
NIIK-8.3 NIIK-8.3
10 I1K-2 NIIK-2.1, 22 UIIK-2.1,
UIIK-2.2 [1K-2, NIIK-2.2,
I1K-8 NIIK-8.1,
HNIIK-8.2,
NIIK-8.3
11 NIIK-2.1, 23 NIIK-2.1,
[K-2, NIIK-2.2, [1K-2, UIIK-2.2,
I1K-8 HNIIK-8.1, I1K-8 NIIK-8.1,
HNIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
12 I1K-2 NIIK-2.1, 24 UIIK-2.1,
NIIK-2.2 [1K-2, NIIK-2.2,
I1K-8 UIIK-8.1,
NIIK-8.2,

NIIK-8.3
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Ko1r04 oTBETOB

No Bepubiii oTBeT No Bepnbiii oTBeT
BOIIpOCa BOIIpOCA
1 1,2,3 13 4
2 1,4 14 3,4
3 2 15 2
4 3 16 2
5 2 17 1,2
6 1,2 18 1,2
7 1,2,3,4 19 2
8 3 20 1,2,3,4
9 2,3, 4 21 1. uaeHTHGUKAIUS TPOOIEMBI U
cOop uH(dopMaIuu O HE;
2. OmpeieTICHuEe KPUTEPUEB
BBIOOpA;
3. TeHEpUPOBAHNE ATTCPHATHUB;
4. OIICHKA aJIbTEPHATUB;
10 1,2 22 1-4
2-1
3-2
4-1
11 1,3 23 1. - neHexxHbIe CpelcTBa
2 - TOBapHI IS IEPEIPOIaKH
3- He3aBepIIEHHOE MPOU3BOJICTBO
4 - monrocpoyHasi 1e0UTOPCKas
3aJI0JDKEHHOCTD
12 2 24 1-2
2-1
3-4
4-3

3amanue Ne 1

[TonsiTue "MHBECTUIIMH" MOYKHO pacCMaTpUBATh KaK ...

1. 4acTh COBOKYITHBIX PAacXOJI0B, HAITPABJICHHBIX HA HOBBIE CPEJICTBA;

IIPOU3BOACTBA, IPUPOCT TOBAPHO- MATEPUAIIBHBIX 3aI1ACOB, BIIOKCHUS B
(bVHAHCOBBIC aKTUBHI U T.IL.;
2. BIIO)KCHHSI CPEJICTB B IICHHBIE OyMaru Ha CpaBHUTENIBHO JUIUTEILHBIN PO

BPEMEHUY,;

3. 3aTpaThl JCHCKHBIX CPCACTB, HAIIPABJICHHBIX HAa BOCIIPOMU3BOJACTBO KaIllkTalla,

€ro CTaHOBJICHHUEC U paCIIUPCHUC,

4. BnoxeHust ((UHAHCOBBIX PECYPCOB B PEMOHT MPOU3BOJCTBEHHBIX 3IaHUM.
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3amanue Ne 2
®uHAHCOBBIC MHBECTHIIMH MPEICTABIISIOT COOOH ...

1. BIIO)KEHHS CPENICTB B Pa3MyHbIe (DMHAHCOBBIC AKTUBHI (BIIOKCHHS B IICHHBIC
Oymaru, 6aHKOBCKHE CUeTa U JIp.) B LIEJIAX U3BJICUCHUS TPUOBLIH,

2. BIIOKEHUS CPEJICTB B OCHOBHOM KaIluTam,

3. BJIOXEHHS CPEICTB B 00OPOTHBIN KaIUTAa;

4. mpuoOpeTeHne TaKMX aKTHBOB KakK IIEHHBIE Oymaru, 30JI0TO, WHOCTPAaHHAs
BaJTIIOTA, MMPOU3BEICHUS UCKYCCTBA U T.II. B IEJSIX MOTyYeHUs (PUHAHCOBOW OTIa4H
B BHJIC JUBUJICHIOB WM YBEIIMUCHUS KalUTaIa.

3amanue Ne 3
K peanbHbIM HHBECTHITUSM OTHOCSTCS ...

. BJIOJKCHUA CPCIACTB B 060pOTHLIﬁ KallnTall
. BJIO)KEHHUSI B OCHOBHOM KaIlluTal

. BJIOKCHUA CPCACTB B LICHHBIC 6YMa1"I/I

. BJIOJKCHUA B HCMATCPHUAJIbHBIC aKTHUBBI.

A WN—

3aganue Ne 4
CyObeKkTaMu MHBECTUIIMOHHOMN JEATEIbHOCTH SIBISIOTCS ...

1. ToNBKO OpraHu3anvy, peajJnu3yronne KOHKPETHbIC HHBCCTUIIMOHHBIC IIPOCKTHI,

2.  NPEeaCTaBUTENM  OPraHU3alMi,  KOHTPOJUPYIOUIMX  MPAaBOMEPHOCTH
OCYILECTBIICHUSI MHBECTULIMOHHBIX MIPOEKTOB;
3. MHBECTOPHI, 3aKa3uWKH, WCIOIHUTEIN paboT U Jpyrue Yy4YacCTHUKH

WHBECTUIIMOHHOM NESITEIbHOCTH;
4. Ou3HeC-TIaHbI MPETPUITHH.

3aganue Ne 5
[Tox THBECTUITMOHHOM CPEAOM CIIEAYET TOHUMATD ...

1. BHyTpeHHHe  (aKTOpbl  pa3BUTHUS  MPOU3BOJICTBA,  BIMUSIOIIME  HaA
WHBECTUIIMOHHYIO aKTHBHOCT,

2. COBOKYITHOCTh 3KOHOMHYECKHX, ITOJMTHYECCKUX, COIHAIbHBIX, TPaBOBBIX,
TEXHOJIOTHUECKUX H JPYTUX YCJIOBUW, CIOCOOCTBYIOIIMX PAaCHIMPEHHOMY
BOCITPOU3BOJICTBY;

3. BHentHue (HaKToOphl pocTa 00beMa HHBECTUIINH;

4. npuHIUIIEI GOPMUPOBAHUS MOPTHEIS LIEHHBIX OyMmar.
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3aganue Ne 6
B 3aBucuMocTt oT hopmMbI COOCTBEHHOCTH Pa3INYarOT CASAYIONTNE BUIbI
UHBECTUIIUM. ..

1. yacTHBIE, rOCYyTapCTBEHHBIE (B TOM YKCJIE CMEIIaHHBIC);
2. UHOCTPAHHBIC;

3. aKIMOHEPHBIE, KOPIIOPATUBHBIC U T.11.;

4. He3aBUCHUMEIC.

3amanue Ne 7
["ocymapcTBeHHOE peryIMpOBaHNE HHBECTUITMOHHON JCATEIHHOCTH MIPEATOaract

1. yrBepxknenue u ¢dunancupoBanue UII, dunancupyembix 3a cuer cpeicTB
benepaapHOTO OrOJIKETA U CPEICTB OOHKETOB CyOBbekTOB PD;

2. mpoBenenue skcneptu3bl UII M WX pa3menieHne Ha KOHKYPCHOH OCHOBE
(UHAHCOBBIMU TOCYJJAPCTBEHHBIMHU CTPYKTYpaMH,

3. dopmupoBanme nepeuns crpoek (MII), mpemHazHadeHHBIX U1 (deaepatbHBIX
rOCyIapCTBCHHBIX HYX]I;

4. pacIIMpeHHE WCIOJB30BaHUS CPEICTB HACEIICHWUS W HWHBIX BHEOIOKETHBIX
UCTOYHUKOB (PMHAHCHPOBAHHUS >KHJIUIIHOTO CTPOHUTEIBCTBA W JIPYTMX OOBEKTOB
COIMAJTBHO-KYJIbTYPHOTO Ha3HAYCHUSI.

3amanne Ne 8
B ciyyae nHannoHanuzanuyu 00beKTOB KaluTalOBI0KEHUN TOCYIapCTBO, B
COOTBETCTBHH C HAIIIMM 3aKOHOJATEIHLCTBOM, 00S3aHO ...

l. YaCTUYHO KOMIIEHCHPOBATh MOTEPHU B CBSA3M C MPOBEACHHON HallMOHAIU3aLUEH
00BEKTOB KAITUTAIIOBIIOKEHUI

2. PYKOBOJACTBYSCh HAalMOHAJIbHBIMM HWHTEPECAMH TOCYJApCTBA, HHUYErO HE
BO3MeLas;

3. TOJHOCTBIO BO3MECTUTH YOBITKH, MPUUYMHEHHBIE CyOBEKTaM HWHBECTHUIIMOHHOU
NEATEIIBHOCTH;

4. Bo3MenaTh YOBITKM JIHILIb HHBecTOpam u3 ctpad CHI'.

3amanue Ne 9
B coorBercTBUM ¢ 3ak0Hamu P® WHOCTpaHHBIA MHBECTOP UMEET IIPABO ...

1. ydacTBOBaTh B NPUHATHUU 3aKOHOB, PETYJIUPYIOLIIMX MHPOLECCHI MPUBICYEHUS
MHOCTpaHHOTO KanuTajna B Poccuto;

2. TpUHUMATh YydYacTHE€ B TMPUBATU3AIMU OOBEKTOB TOCYJAapCTBEHHOW W
MYHHUITUTIATFHOU COOCTBEHHOCTH,

3. Opath B apeHIy 3eMeIbHBIC YIaCTKU Ha TOprax (ayKIMmoHe, KOHKYpCe);

4. mpuobperaTh MpaBO COOCTBEHHOCTH Ha 3€MENbHBIC YYACTKH W JPYTHe
MPUPOJIHBIE PECYPCHI.
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3amanue Ne 10
VHBECTHIIMOHHBIC PUCKHU B 3aBUCIMOCTH OT MIX YPOBHS MOTYT OBITb ...

. 663pI/ICKOBI>I€ M BBICOKOPHUCKOBBIC,

. HUBKOPHUCKOBBIC U CPCAHCPHUCKOBBEIC,

. H&pOI[HOXOBiIﬁCTBCHHBIC U PETHOHAJIBHBIC,

. PCTHOHAJIBHBIC 1 BHYTPHUIIPONU3BOJACTBCHHEBIC.

B~ WLWPN PR

3amanue Ne 11
[To oOBeKTaM BIIOKEHUS PA3THYALOT ...

. pe€alIbHbIE NHBECTULINH;

. IHBECTHUIIUU B TOOBIBAIONIYIO MTPOMBIIIJIEHHOCTb;
. (hMHAHCOBBIE MHBECTHUIINH;

. IHBECTUIIMHM B OOOPOTHBIN KaITUTAJl.

B~ Wk

3amanue Ne 12
Bbonee BrICOKHIT ypOBEHB pEHTA0CIBHOCTH 00SCIICUUBAIOT, KaK IMPABHUIIO ...

. (I)I/IHaHCOBBIC HWHBECTUIIUU,

. p€aJiIbHbIC MHBCCTHULINH

. HTHOCTPAHHBIC MHBCCTUIIMHU B LICHHBLIC 6yMaFI/I;

. OTCUYCCTBCHHBIC MTHBCCTHUIIUH B (bHHaHCOBBIC AKTHUBBI.

A WLWND—

3aganme Ne 13
Ot noceacTBU HHGIAIMOHHOTO pOCcTa 00JIee 3aIUIICHBI:. ..

. ”THOCTPAHHbBIC NHBECTUIINH;
. (hyHAHCOBBIC MHBECTHUIINH;
. CMEIIIaHHbIC MHBECTHUIIHH,

. peTbHBIC HHBECTUIINH.

B W N =

3aganue Ne 14
DuHAHCOBBIC aKTUBBI KaK 00BbEKT (PHAHCUPOBAHUSI MHBECTUIINI BKJIFOYAIOT B
ceos ...

1. nmeHexHBIE CpeACTBA TMPEANPHUATHs, HaNpaBiseMble Ha (QopMHpOBaHHE
00OpPOTHOTO KaInTaNa;

2. NEHEeXHBIC CPEACTBAa MPEANPHUSATHS, HAMpaBIsICeMble Ha paclIMpeHue o0bema
MIPOU3BOJICTBA,

3. cBOOOIHO OOpaIarIuecs Ha prIHKAX IIEHHBIE OyMaru;

4. He sBIAOMUECS OOBEKTOM CBOOOJHOM KYyIUIU-TIPOAQKH OaHKOBCKUE
WHCTPYMCHTEI.
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3amanue Ne 15
K mopTdenbHbIM HHBECTHITUSAM OTHOCSATCS BJIOXKCHHS B IICHHBIC OyMaru
KOHKPETHOTO TIPEANPHUATHS, 00beM KOTOPBIX COCTABIISCT ...

. He MeHee 5 % OT ero aKiMOHEPHOTO KaluTania;

. He meHee 10 % oT ero akKIMOHEPHOTO KaluTaia,

. He meHee 50 % OT ero akKiMOHEPHOTO KaluTania,

. He meHee 60 % OT ero aKIMOHEPHOTO KanmuTaja crpoca.

B WN =

3amanue Ne 16
Toprossie 1 IpoYNE KPEAUTHI TIO CBOCH CYTH ...

. IPEJICTABIIAOT Pa3HOBUAHOCTh NUHBECTUIINN;

. HE MOT'YT CUATAThCSI HHBECTULUSIMU;

. MOTYT pacCMaTpUBATHCS KaK OJIMH U3 BUJIOB IIPSAMBIX UHBECTHUIINH;
. MOTYT paccMaTPHUBAThCS KaK OJIMH U3 BUJIOB MOPTHETbHBIX.
WHBECTUIIMH.

A WN —

3amanue Ne 17
K OCHOBHBIM 11€/15IM HHBECTHUIIMN B TY WJIH UHYIO cPpepy SKOHOMHKHU CIIESTyET
OTHECTH...

1. pocT akKIIMOHEPHOTO KamuTalla ¥, COOTBETCTBEHHO, JOXO/IOB aKIIHOHEPOB;
2. MaKCUMU3alus MPUObLIH;

3. peanmu3aius COIMaIbHBIX MPOTPAMM PETUOHA,

4. co3nanue ycioBuil 3(pPEKTUBHOrO pa3BUTHUS MPOU3BOJICTBEHHON C(hHEpHI.

3amanue Ne 18
3aKoHOAATEIHLHOE PETYIMPOBAHUE ACATCILHOCTH OTCUYSCTBEHHBIX U 3apyOCKHBIX
HWHBECTOPOB MPEANOJIAraer ...

1. mpaBOBOE peryJupOBaHUE T'OCYIaPCTBEHHBIX MHBECTHUIINH, (PUHAHCUPYEMBIX 3a
CYeT OFO/KETHBIX CPEJICTB;

2. TPaBOBOC pEryJIMpPOBAaHUEC YACTHBIX MHBECTHUIIMH, (QUHAHCHPYEMBIX U3
Pa3IMYHBIX BHYTPEHHUX U BHEIIHUX UCTOYHHKOB,

3. yyacTHe B 3aKOHOTBOPYECKOM IPOIIECCE OTCUYSCTBECHHBIX HMHBECTOPOB;

4. ygactue B pa3pabOTKe 3aKOHOB HHOCTPAHHBIX HHBECTOPOB.

3amanue Ne 19
[Tog MHBECTUIITMOHHBIM KIIMMATOM CJIETyeT TOHUMATH ...

1. cozmanue JTHbrOTHOTO HAJIOTOBOTO PEXXHUMa JIJIsl 3apyO0eKHBIX MHBECTOPOB;

2. TOTUTHUYECKHE, YKOHOMHUYECKHE U (PUHAHCOBBIC YCIIOBHS, CIIOCOOCTBYIOIIUE
MIPUTOKY UHBECTHULINM;

3. GmaronpusiTHAasI HHBECTUITMOHHAS CpeJia I OTEYECTBEHHBIX HHBECTOPOB;
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4. BHYTPEHHIOIO M BHEIIHIOK CPEY NHBECTHIIMOHHOM AESTEIbHOCTH.

3amanue Ne 20

K 0OCHOBHBIM MaKpOIKOHOMUYECKUM (BHEITHUM) (haKTOpaM, BIUSIONIUM Ha
WHBECTULIMOHHYIO JCSITEIBHOCTD, OTHOCSATCS ...

1. moimMTHYEeCKOE U SKOHOMHYESCKOE IOJIOKEHUE B CTpaHe,

2. HAJIOTOBAas MOJINTHUKA,

3. crenienb 3 (HEKTUBHOCTH TOCYAAPCTBEHHOTO PErYIMPOBAHHS MHBECTULIMOHHBIX

IIPOLECCCOB B CTPaAHCE,

4. HOpMaTUBHO-IPABOBOE 00ECIIEYEHNE NHBECTULIMOHHOM J1€ATETbHOCTH.

3amanue Ne 21

Pacrnionoxure B mpaBUJIBHOM IMOPSAJKE ATAIbI IPUHATHS YIIPABICHYECKOTO

peLIeHus:

1. reHepupoBaHue aIbTEPHATHUB;

2. OIICHKA aJIbTEePHATHUB;

3. uneHTrdUKaIMs MPooIeMbl U cOOp HHGOPMAIIUK O HEH;
4. oripeniesieHue KpUTEPUEB BBIOOPA.

3amanue Ne 22

VY CTaHOBUTH COOTBETCTBUE MEXKTY OPraHU3alMOHHO - PABOBBIMU (hopMamMu
NPEANPUATUN U UX XAPAKTEPUCTUKAMU:

1 YHutapHoe 1 3TO OOILECTBO, YCTABHBIM KalnuTall KOTOPOTo pa3zesieH Ha
MpeapUsITHE JI0JIY; YYaCTHUKH HE OTBEYAIOT [0 €ro 00s13aTeNIbCTBaM U HECYT
PHUCK YOBITKOB, CBSI3aHHBIX C I€ATEIILHOCTBIO OOIIECTBA, B
npeJienax CTOMMOCTH NMPUHAISKAIUX UM JOJIeH.
2 000 2 00I11€CTBO, YCTaBHBIN KamuTaia KOTOPOro pas/esieH Ha
OTIpeIeJICHHOE YMCJIO aKIUi; yYaCTHUKHU OOIIECTBA HE
OTBEYAIOT 110 €ro 00513aTeNbCTBAM U HECYT PUCK YOBITKOB,
CBSI3aHHBIX C JESITEIbHOCTHIO 00ILIECTBA, B Mpeeax
CTOMMOCTH NPUHAUISKAIUX UM AKIHH.
3 AKITMOHEPHOE 3 | »TO 1OOPOBOIEHOE OOBETMHEHUE TPAKIAH HA OCHOBE WICHCTBA
00111eCTBO JUIsL COBMECTHOM IPOU3BOJCTBEHHON UJIM MHOU XO3MCTBEHHOU

JEATEIIBHOCTH, OCHOBAHHOM HA UX JIMYHOM TPYIOBOM M HHOM
Y4aCTHU U OOBEIMHEHUH €r0 YWieHaMH (Y4aCTHHUKAMHU)
MMYIIECTBEHHBIX I1A€BBIX B3HOCOB.

4 | [IpousBojcTBeHHBI | 4
KOOIIEpaTUB

KOMMeEpYECKasi OpraHu3alus, He HaJeJIeHHas IPaBOM
COOCTBEHHOCTH Ha 3aKpEIIEHHOE 3a Hell COOCTBEHHUKOM
UMYIIecTBO. IMyIIIecTBO SABJISIETCS HEJCIUMBIM U HE MOXKET OBITh
pacnpeziesieHo 1o BKIaaaM (A0JsIM, MasgM), B TOM YHUCIIE MEXKIY
paboOTHUKAMU TPEITPUSITHS.
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3amanue Ne 23
Pacrionoxure akTUBBI B TOPSAKE YOBIBAHUS WX JIMKBUIHOCTH .

1. neHexxHbIe CPEJICTBRA;

2. He3aBePIIEHHOE IPOU3BOJICTBO;

3. TOBapbl JJIsl IEPENPOIAXKY;

4. monrocpoyvHasi 1eOUTOpCKas 3aJJ0JKEHHOCTD.

3amanue No 24
VY CTaHOBUTH COOTBETCTBHE MEXKTy CHCTEMaMH 3apa00THOM TUTaThI M X
XapaKTEPUCTUKAMU:
1 [Mpsimast 1 clleNbHasl paclieHKa YCTaHaBIMBACTCS cpa3y Ha BECh 00bEM
CclleJIbHAs paboT, KOTOpPBIE JOIKHBI OBITH BBHITIOJTHEHBI B CPOK
5 AxKopaHas 2 oruIaTta Tpyza MPOU3BOIUTCS 110 HEU3MEHHBIM paclieHKaM U
HE3aBUCHMO OT CTENICHH BBIIOJIHEHUS] HOPMBI BEIPAOOTKH
3| Ipocras 3 HNPUMEHSETCS TSI OTIAThI TPY/Ia BCIIOMOTaTeNIbHBIX Pad04nX,
MIOBPEMEHHAs 00CITy’KMBaIOIIUX OCHOBHOE IIPOU3BOJICTBO
4| Kocsenno- | 4 3apaboTHAas TUIaTa HAuMCseTcs Mo TapuHOM cTaBKe
caenpHas paboTHUKA JAHHOTO pa3psaa 3a GakTUYECKH OTpabOTaHHOE
BpeMsi

3ajaHusi OTKPBHITOro THNA (TUIIOBBIC 33JJaHUS, CUTYaIlIHOHHBIC 3a]1a9H)

OO01mue KpUuTepun OLICHUBAHUS

No
i [IpolieHT nIpaBUIBHBIX OTBETOB Omnenka
1 86 % — 100 % 5 («OTIIUYHOY)
2 70% — 85 % 4 («xoporIo)
3 51 % — 69 % 3 (YIOBJICTBOPHUTEIHHO)
4 50 % u meHee 2 (HeyIOBIETBOPUTEIHHO)
Homep Bompoca u nmpoBepka c(hpopMUpPOBAHHOM KOMIIETEHIIUU
Ne Kon Kon Ne Kox kommerenmn Kon
BONPOCA| KOMIIETCHIINH WHIMKATOpa | Bompoca WH/IUKATOpa
1 NIIK-2.1, 13 NIIK-2.1,
[1K-2, HUIIK-2.2, [K-2, NIIK-2.2,
I1K-8 NIIK-8.1, [1K-8 NIIK-8.1,
WNIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
2 [1K-2 UIIK-2.1, 14 [1K-2 UIIK-2.1,
NIIK-2.2 NIIK-2.2
3 [1K-8 NIIK-8.1, 15 [1K-8 NIIK-8.1,
WNIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
4 I1K-2, NIIK-2.1, 16 I1K-2, NIIK-2.1,
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I1K-8 NIIK-2.2, I1K-8 NIIK-2.2,
NIIK-8.1, NIIK-8.1,
NIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
5 NIIK-2.1, 17 NIIK-2.1,
[K-2, NIIK-2.2, [K-2, NIIK-2.2,
I1K-8 NIIK-8.1, I1K-8 NIIK-8.1,
HNIIK-8.2, HNIIK-8.2,
NIIK-8.3 NIIK-8.3
6 NIIK-2.1, 18 [1K-2 NIIK-2.1,
[1K-2, NIIK-2.2, NIIK-2.2

I1K-8 NIIK-8.1,

HNIIK-8.2,

NIIK-8.3
7 NIIK-2.1, 19 NIIK-2.1,
[K-2, HNIIK-2.2, [K-2, NIIK-2.2,
I1K-8 NIIK-8.1, I1K-8 NIIK-8.1,
HNIIK-8.2, HNIIK-8.2,
NIIK-8.3 NIIK-8.3
8 NIIK-2.1, 20 I1K-8 NIIK-8.1,
[1K-2, NIIK-2.2, NIIK-8.2,
I1K-8 HNIIK-8.1, NIIK-8.3

HNIIK-8.2,

NIIK-8.3
9 NIIK-2.1, 21 HIIK-2.1,
[K-2, HNIIK-2.2, [1K-2, UIIK-2.2,
I1K-8 NIIK-8.1, I1K-8 NIIK-8.1,
HNIIK-8.2, NIIK-8.2,
NIIK-8.3 NIIK-8.3
10 [1K-2 NIIK-2.1, 22 UIIK-2.1,
UIIK-2.2 [1K-2, UIIK-2.2,
[1K-8 NIIK-8.1,
HUIIK-8.2,
NIIK-8.3
11 NIIK-2.1, 23 UIIK-2.1,
[1K-2, HNIIK-2.2, [1K-2, NIIK-2.2,
I1K-8 NIIK-8.1, I1K-8 UIIK-8.1,
HNIIK-8.2, HNIIK-8.2,
NIIK-8.3 NIIK-8.3
12 I1K-2 NIIK-2.1, 24 UIIK-2.1,
UIIK-2.2 [1K-2, NIIK-2.2,
I1K-8 UIIK-8.1,
HNIIK-8.2,
NIIK-8.3

Kirou oTBeTOB K 3alaHHAM OTKPBITOI'O THIIA
Ne BepHbiit oTBET
BOIIpoOca
1 1. lons TpeTbero yupeauTenst Ha MOMEHT BbIXOJA:

5 thIC. €Bpo * 0,4 =2 THIC. €BPO.
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2. Ilepepacnpenenenue 101€i OCTaBIIUXCS YUPEAUTEIICH:
1 yapeaurens: 0,25 * 100% / (0,25 + 0,25 + 0,10) = 41,7%;
2 yupenurens: 0,25 * 100% / (0,25 + 0,25 + 0,10) =41,7%;
4 yupenurens: 0,10 * 100% / (0,25 + 0,25 + 0,10) = 16,6%

3. BhI1aThl OCTaBIIMXCA YUPEAUTENCH:
1 yapenurens: 2 Toic. eBpo * 41,7% = 834 eBpo;
2 yupenutens: 2 Toic. eBpo * 41,7 = 834 eBpo;
4 yupenutens: 2 ThIC. €Bpo * 16,6% = 332 eBpo.

Ecnu namie npeanpusitie - oOIECTBO C OTPaHUYEHHONW OTBETCTBEHHOCTHIO, MOXKHO
BBIOpATh MPOEKT C 1ox0a0M 15 miH. py0. (20 *0,5 + 10*0,5 = 15 muH. py0.). [lpu
9TOM TIOCJIe BO3BpaTa joJira mojaydaum 15 - 12 =3 muH. py6. Kakue moryt ObITh
camble Oombinue nmotepu? Eciy no JaHHOMY BapHaHTy MBI ITOTYYUM TOJIBKO 10 MITH.
pyo0., TO yUpeauTenu NoTepstoT He 0oJiee TOro, YTO OHU BJIOYKHUIIU B MIPEAIIPHUITHE.
Kpenutops! npu 3TOM MOTYT NOTEPATH YacTh cBoux JeHer. [Ipu nonyuenun 10 muH.
py0. u nonre B cymme 12 MiH. py0. pUCK MOTEPU COCTABUT 2 MITH. pYO.

Ecnu npeanpusiTie nMeeT OpraHu3amoOHHO-TIPAaBOBYIO (GOPMY, IIPH KOTOPOU
OTCYTCTBYET OTpaHUYEHUE OTBETCTBEHHOCTH (KaKyr0 HMEHHO?), TO MPU TMOTYyYECHUN
10 mMiH. py6. u gosre B 12 MiTH. py0. ydpeauTesasM NPUACTCS OTAATh U3 TUYHBIX
JIOXO0JI0B M cOepeKeHUI HEeJIOCTAIIIYI0 CYMMY 2 MJIH. pYO0.

B 3aBucumMocTH OT BHJIa COOCTBEHHOCTH OPTaHU3allMOHHO-TIPABOBbIE (DOPMBI
MPEANPUATHI pacTpeeNaioTCs CASAYIOIIIM 00pa3oM.

Bunst u popmel codcTBeHHOCTH - OpraHn3alnOHHO-TIPABOBBIC (POPMBI TIPEATIPUSATHIA
EnuHuyHas-uHIMBUyaTIbHOE IPEANIPHUITHE
[TapTHEpCKAS-TIOIHOE TOBAPHUIIECTBO, OOIIECTBO C OTPaHUICHHON
OTBETCTBEHHOCTbIO, OOIIIECTBO C JOMOJIHUTEIHLHONW OTBETCTBEHHOCTHIO
KopnoparuBnas-my0oaudHoe 00111ecTBO
KomnekTuBHas-KOUIEKTUBHOE TIPEIPUSITHE
I'ocynapcTBeHHas-yHUTaApHOE IPEANIPUATHE
MyHununaabHasi-yHUTapHOE NPEANpUiTHe

W3 nmpuBeIeHHBIX BbIllI€ IPUMEPOB BUJIHO, YTO, €CJIU OLIEHUBATh pabOTy COTPYIHUKOB
0e3 yueTanx B3aUMOJICHCTBUS C IPYTUMHU MOAPA3CICHUIMU TPEINPUITHS, KAYECTBO
ux pa6OTI>I 6y21€T OTpULATCIIbHBIM. To ecthb BBIAACHACTCSA, YTO OCHOBHBIC ITPUYHHBI
HeycIexa COTPYAHUKOB B BBIITOJIHEHUHU UX MTPOU3BOJCTBEHHBIX 00S3aHHOCTEH
00yCJIOBIIEHBI PAa0OTOM IPYroro MoaApa3ieIeHus.

a) [Togcucremamu cuctemsl BY3 MOTyT OBITh TaKHE CHCTEMBI:

. JieKaHaT (LeJb - yIpaBiaeHUs paKyIbTeTOM),

. npueMHasi kKomuccus (1efib — Habop CTYACHTOB)

. Oyxranrepusi 1 pUHAHCOBO-3KOHOMHUYECKUM 0TAeN (Leb -
obecnieueHre (MHAHCOBO-IKOHOMUYECKOM Ku3Hu BY 3a),

. OTJIeT KaJpoB (11e71b — MOI00p TIEPCOHANA)

. CTY/IEHYECKH COBET (1L1eJIb ITON MOACUCTEMBI - 0OecTieueHne

CTYJEHUYECKOI0 CaMOYIIPaBIICHU).

0) Kakue cBsi3u My HUMH CyIIecTBYIOT? ONUIINUTE WX BHEUTHIOK U
BHYTPEHHIOIO CpeNy, CTPYKTYpY.
Mex 1ty cucTeMoi U MOICUCTEMAaMHU CYIIECTBYET MpsSMast CBS3b.
Bce nozacucremMpl NOAYUHSIOTCS HENOCPEACTBEHHO pexkTopy BY3a. Emy
HAIPSAMYIO IOIYMHSIOTCS PYKOBOIUTENH BCEX MOJCUCTEM.

BHeninss cpena — rocyiapcTBo 1 MUHHCTEPCTBO 00pa3oBaHus U Hayku PD
(oOpazoBarenbHast MOJIUTHKA, 3aKOHOAATEIBCTBO) HAYYHO-UCCIIEI0OBATENbCKHE
MHCTUTYTHI U MPO(eCcCHOHANTbHbIE aCCOIUAINU (HayYHO-TeXHUYEeCKHEe (haKTOphl),
npyrue BY3p1 (KOHKYpEHTBI).
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BHyTpeHnHsis cpenia - CTyACHTBI, LU IeATEIbHOCTH U 00pa30BaTeNIbHbIE IPOTPAMMBI,
MPEnoaBaTelIn.

CoBokymnHbIi (OHIOBBIN MOPTPENs — CyMMa CTOMMOCTH Ka)JI0Tro BUJA MOPTQeEneH,
KOTOPBIMH BIajieeT MHBECTOP. CTOMMOCTH COBOKYITHOTO (OHIOBOTO TOPTQEns B
JTAHHOM CJIy4ae COCTaBIIsIET:

Zf(}- =K, +K;,.+KE,=2,0+3,0+05 =55 mnpa.pyo.
CpefHeB3BElIEHH Y A0XO0JHOCTE MO COBOKYMHOMY (GOHA0BOMY MOpT-

deno paccynTeIBaOT, Noxoga M3 ctommocTk (K;) v goxogHoctw ()

Kax[oro emaa noprdencii:
K X[ 20x25+3,0x9+0,5x45

An = YK, 5,5

= 18,1%.

1. DddexTuBHbII HOHA BpEMEHH OHOTO CPEIHECITHCOYHOTO paboTHUKA -1830

9acoB, a C y4E€TOM BBINTOJIHEHHS HOpM B 1-oM BapuanTte: 1830%1,2=2196 vacos

2. D¢ dexTuBHBIN HOHI BpEMEHU OJJHOI'O CPEAHECITMCOYHOTO pabOTHHUKA BO BTOPOM
BapuaHte=1830 vacos, ¢ yuérom BbinosiHeHUs HopM: 1830%1,5=2745 yvacos.

3. YucneHHOCTHh pabOTHUKOB B 1-oM Bapuante: 12000000/2196=5464 (paboTH.).

4. YuciaeHHOCTh pabOTHUKOB BO 2-oM BapuanTe 12000000/2745=4372 (paboTH.).

BI)IBOI[I)II YHUCJIICHHOCTb pa6OTHI/IKOB BO 2-0M BapHWaHTC 3HAYHUTCIbHO MCHBIIC.
[TpousBoacTBeHHAs MPOrpaMma Bo 2-OM BapHaHTE BBIIOIHEHA MEHBIIHM
KOJIMYECTBOM PaOOTHUKOB 32 CYET O0Iee BHICOKOTO KO PHUIIMEHTA BBITIOITHEHUS
HOPM.

BennunHa 4uCTBIX aKTHBOB:

1500 + 920 — 860 — 480 + 520 + 1200 — 740 = 2 060 TsIC. pyO.
BbIBOJ: CTOMMOCTD YMCTHIX aKTUBOB MPEANPUSITHS MEHBIIIE BEJIMUUHBI €I0 YCTABHOTO
dhonma, creoBaTeNIbHO, OHO TOJDKHO OOBSBUTH O CBOEH JIMKBHIAIINH.

1. OmnpenensieM BEIUYMHY IJIAHOBOW NPUOBLIM:
[111=15,98-11,79=4,19 mnu.pyo.;
2. OmnpenensieM (aKTHYECKYIO MPHOBLIb:
[1d=15,98-11,82+0,45=4,61 MaH.pyO.;
3. OmnpenensieM CBEPXIUIAHOBYIO MPHOBLIb:
CIII1=4,61-4,19=0,42 mnn.pyO0.;
OKOHOMHUIO OT CHMXKEHHUsI ce0ECTOMMOCTH B IJIAHOBOM M (hakTHUecKOi
npUObLIH:
9= (I1D-T1IT)*100%/T1IT = (0.42 / 4.19) *100%= 10 %

10

g
Tok = w =433 roaa.

[Tepro OKymaeMocCTu: 15000

11

Paccuutaem 3aTpaThbl HA HpI/IO6peTeHI/I€ H JKCIUTyaTalluio MallliH €¢ Y4€TOM CTaBKU
JUCKOHTUPOBAaHUA.

40000 i 10000 g 10000 10000
(1+0,06)" (1+0,06)' (1+0,06)° (1+0,06)

=66730,12 (py6.)

MammHa A:
[Tpu cpoxke ciyx0b1 3 rosa, uiau B cpegem 22243,33 pyO. B rof.
Mamwuna b:

50000 . 8000 8000 N 8000 8000
= + > T
(1+0,06)" (1+0,06) (1+0,06)° (1+0,06)" (1+0,06)*

=77720,85 (py6.)

ITpu cpoke ciyx0bl 4 roaa, uto B cpeaHeM coctaBuT 19430,25 py0. B rox.



http://vipreshebnik.ru/images/stories/444.png
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KoMmannu B JaHHOM ciTydae CTOMT MPUOOPECTH MaIUHy b, T.K. 0Ha UMeeT OObITnit
CPOK CITY»OBI P MEHBIINX CPETHETOJOBBIX 3aTpaTax.

12

Touka 6€3yOBITOYHOCTH PACCUNTHIBACTCS 11O (hOpMYyIIE:
Touka 6e3y0bITouHOCTH =0011IMe TOCTOSIHHBIC 3aTPaThl / (1IeHa TOBapa —
MIEPEMECHHBIC 3aTPAThl HA CTUHHUILY ).
[ToxcraBuM JaHHBIE 33291 U HAIEM TOYKY 0€3yOBITOYHOCTH.
Touka 6e3ybosrTounoctd = (6000000 + 1500000 + 2000000) / [300000 - (60000 +
25000 + 20000 + 15000)] = 53 (mr.).

13

Banosas npu6suibs = Beipyuka — [lepemennsie 3atpatsl — [locTostHHBIC 3aTpaThl = 24
000 000 — 80 * (60000+25000+ 20000 + 15000) - ( 6000000 + 1500000 + 2000000)=
4 900 000 (py6.)

14

Beipyuka — O6uue nepemennsie 3atpatsl = 24 000 000 — 80 * (60000 + 25000 +
20000 + 15000) = 14 400 000 (py6.)

15

1. OmnpenensieM BeMWYMHY IJIAHOBOW NPUOBLIH:
[111=15,98-11,79=4,19 mnu.py6.;
2. OmnpenensieM (HaKTUYECKYIO NPHOBLIB:
[1d=15,98-11,82+0,45=4,61 maH.py0O.;
3. OmpenenseM CBEpXIUIAHOBYIO TPUOBLIB:
CIII=4,61-4,19=0,42 muH.py0.;
DKOHOMHIO OT CHHKEHHUSI Ce0ECTOMMOCTH B IUIAHOBOW M (DaKTUUECKOH MpPUOBLIH:
O= (ITP-TIIT)*100%/I11T = (0.42 / 4.19) *100%= 10 %

16

OXKHJaeMasi IOXOAHOCTh TOPTQEIIS 32 ONpeaeIEHHbIN epuo (4.2.):
E(Rp)=WaxE(Ra)+W6xE(R6)=0,5x10%+0,5%25%=17,5%
OmnpenensieM KoBapualuio 10XogHocTr akTuBoB A u b (4.8)

Cov(RaR6)=cor(RaR6)*xSD(Ra)xSD(R6)=0,25x0,3%x0,6=0,045
OmpenenseM BapHalfio JOXOAHOCTH opTdens mo popmyre 4.6.
Var(Ra)=[SD(Ra)]2
Var(Rp)=Wa2xvar(Ra)+Wo62xvar(R6)+2xWaxW6xcov(RaR6)=0,52%0,32+
+0,52x0,62+2%0,5%0,5%0,045=0,135 wnu 13,5%;
Tornaa puck noptdens paBeH:
SD(Rp)=Vvar(Rp)=V13,5=3,67%

17

B nannoii 3amaue co3gaeTcst 6e3puCcKOBbIN opTdhens o0ecrneunBarouii JOX0IHOCTh
paBHYIO O€3pUCKOBOM MPOLIEHTHON CTaBKE, COCTOSALICH U3:
[Toxynku akuuit
ITponaky onuyoHa Ha 3TH aKIUH.
Taxoii noptdens Ha3pIBaeTCSA XEIHKUPOBAHHBIM U OH COCTOUT U3 HEKOTOPOM
yactu akuuu: HxS.
OmnpenensieM MaTeMaTHYECKOE OKUAAHUE BETUUYUHBI S:
E(s)=pnxsn+pdxsd=0,6x100+0,4x60=84
O>xngaeMasi CTOUMOCTb« KOJUI»-OIIUOHA ( BHYTPEHHSS CTOUMOCTD):
C=E(s)-X=84-80=4

18

a) oxxumaemas qoxogHoctb D = 0.1*X1 + 0.25*X2 , mpu X1 = 0.5, X2 = 0.5 umeem:
D=0.1*0.5+0.25*%0.5=0.05+0.125 = 0.175 nmu 17.5%.
Otkyna op = ((0.5)2*((0.3)2 + 2*0.25*0.3*0.6 + (0.6)2))1/2 = ((0.25*(0.09 + 0.09 +
+0.36))1/2 = (0.25 * 0.54)1/2 = 0.1351/2 = 0.367 nnu 36,7 %.

19

CHauasa paccyuTaeM YuCThIe IeHeKHbIEe TOTOKH 1o hopmyne CFi/(1+r)t
I'ne CF1 — neHeXHbBIE ITOTOKH 110 TOJAM.
I — CTaBKa TUCKOHTUPOBAHMUSL.
t — Homep roza mo cyery.
Torna B mepBbIit o1 YUCTHIN AeHEXHBIH ToTOK OyneT paBen CFi/(1+r)t =
100000/(1+0,2)1 =83333,33 pyOeii.
Bo BTOpOIi ron uncThIil nenexHbiit motok Oyaer pased CFi/(1+r)t = 150000/(1+0,2)2
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=104166,67 pyOuiei.
B tpertwii ron uncThIil neHexHbIi moTok Oyaer paser CFi/(1+r)t =200000/(1+0,2)3 =
115740,74 pyGuei.
B deTBepThIii 1o YUCTHIN qeHEeKHBIN MOTOK OyaeT paBeH CFi/(1+r)t =
250000/(1+0,2)4 = 120563,27 pyouiei.
B niaThIii ro urcThIi neHexkHbIN moTok Oyaet paser CFi/(1+r)t =300000/(1+0,2)5 =
120563,27 py6neii.

20

CHauvasa paccynTaeM YuCThIe IeHe)KHbIEe TOTOKH 1o hopmyne CFi/(1+r)t
I'ne CF1 — neHeXHbIe IIOTOKHU 110 TOJaM.
I — CTaBKa TUCKOHTUPOBAHHUSL.
t — HOMep roza no cuery.
Toraa B epBsIid TOJ] YUCTHIN JEHEXKHBIN MOTOK Oyaer paBen CFi/(1+r)t =
100000/(1+0,2)1 =83333,33 pybueii.
Bo BTOpOIi ron uncTeit neHexHblii notok Oynet pasen CFi/(1+r)t = 150000/(1+0,2)2
=104166,67 pyOuneii.

B Tperwuii ron uncTelit neHexxHbINH oTOK Oyner pasen CFi/(1+r)t = 200000/(1+0,2)3 =

115740,74 py6neii.
B 4eTBepThIi ro1 YMCTHIN TeHeKHBIH TOTOK OyaeT paBeH CFi/(1+r)t =
250000/(1+0,2)4 = 120563,27 pyouiei.

B nsiTeIit ront uncThIi eHexHbIi oTok Oynet pasen CFi/(1+r)t =300000/(1+0,2)5 =

120563,27 py6uneii.
Paccuntaem unnekc pearadbensnoctu PI (profitability index).
Nunekc peHTabebHOCTH PaCCYUTHIBACTCS 1O (hOpMYyJIe:
PI=Y CFi/(1+r)i /1
(4rCThIC IEHEXKHBIE IOTOKH JICIUM Ha pa3Mep HHBECTHUIIHN).
Torma uHaeKC peHTadensHocTH OyneT = 544367,28 / 500000=1,09.
Ecnu nnnexc peHTabenbHOCTH HHBECTHIIMI O0JbIIe 1, TO MOYKHO TOBOPUTH O TOM,
YTO NPOEKT AP (HEKTUBEH.

21

OmnpenensieM CTOUMOCTD aKIUH , TPUMEHSISI KOMOWHAIMIO MOIeen
JUCKOHTHpoBaHus nuBuaeHToB DDM (3.11.) 1 Mozenu moCTOSHHOIO pocTa
I'opnona-Illanupo
DT +1 2(1+0,12)°

Pet O-)xQ+DT = + + (1 +0,12)° + 4=

=36.13

22

1. DddexTuBHbIi HoHA BpeMEHH OJHOTO CPeIHECTUCOYHOT0 paboTHUKa -1830
4acoB, a ¢ y4€TOM BBIIIOJIHEHNS HOPM B 1-om Bapuante: 1830%1,2=2196 vacoB
2. D¢ dexTuBHBIN (HOHI BPEMEHU OJJHOT'O CPEAHECITUCOYHOTO pabOTHHUKA BO BTOPOM
BapuaHte=1830 yacos, ¢ yuétom BbinosHeHUs: HopM: 1830%*1,5=2745 yacos.
3. UucnenHocts paboTHUKOB B 1-oMm Bapuante: 12000000/2196=5464 (paboTH.).
4. YucneHnHoctb paboTHUKOB BO 2-oM BapuaHTe 12000000/2745=4372 (paboTH.).

BBIBOIBI: UMCIIEHHOCTH pAOOTHHKOB BO 2-OM BapHaHTE 3HAYUTEIBHO MEHBIIIE.
IIpon3BocTBEeHHas porpamma Bo 2-OM BapHaHTE BbINOJIHEHA MEHBLINM
KOJIMYECTBOM PaOOTHUKOB 3a CU&T 00Jiee BEICOKOTO KOA((PHUITMEHTA BBITIOTHEHUS
HOPM.

23

BenmunHa YUCTHIX aKTHUBOB:

1500 + 920 — 860 — 480 + 520 + 1200 — 740 = 2 060 ThIC. pyO.
BBIBOM: CTOMMOCTB YHCTHIX aKTUBOB MPEINPUITHS MEHBIIIE BETUYHHBI €T0 YCTAaBHOTO
(doHIa, ClIeJ0BaTeIHLHO, OHO JIOJDKHO OOBSIBUTH O CBOCH JIMKBUIAITHH.

24

1. Onpenenum noctosiHHbIe 3atpaThl: 3nocT = 20 000 x 30 = 600 000 py6.
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2. Touxka 6e3yosrTounoctu: T6 = 600 000 : (200 - 120) = 7 500 uznenuii.

3amanue Ne 1

OOmiecTBO ¢ JIOMOJHUTEILHOW  OTBETCTBEHHOCTBIO  CO3MaHO  4-Ms
YUPEAUTEISAIMH, KOTOphie C(HOPMHUPOBAIM YCTaBHBIM (OHA MNpeAnpusaTHs B
cienyromux mnponopiusx: 1 yupenurens — 25%; 2 yupenurens — 25%; 3
yupenutens — 40%; 4 yapeaurens — 10%.

K koHiy mepBoro roaa (QyHKIMOHHUPOBAaHUS YCTaBHbI (QOHI ObLI
copMUpOBaH B MOJHOM 00BEME B COOTBETCTBHHU C 3aKOHOJATENbCTBOM. Yepes
TPH ToJla TPETUH yUpeanuTeNb MMOAal 3asBIEHUE O BBIXO/E U3 COCTaBa yUpeauTenei
C TPONOPIMOHATBHBIM TEPEPACIPEICICHUEM €r0 JIOJd MEXAY OCTAaBIIMMHUCS
ydyacTHUKaMd. Ha MOMEHT momauu 3asiBieHUs] YCTaBHBIA (DOHI COCTAaBISUT 5 THIC.
€BpO 3a CUeT NPUOBLIN NPEATNPUATHS.

Onpenenutps AOMI0 TPETHETO YUPEAUTENS] U pPa3MEp BHIILIAT, KOTOPHIE
JOJIKHBI TIPOM3BECTU OCTABIINECS YUPEIUTEIH.

3amanue Ne 2
Kaxk BiusieT Ha BO3MOYKHOCTD IMPUHSTHS PEIICHUS O BEIOOpPE HAINPABIICHHS
JeSATEIIbBHOCTH OPTaHU3aIllMOHHO-TIpaBOBas (popMa mpearnpusTusi?

Nwmerorest 1Ba BapuaHTa pa3BUTHS MPEIIPUATHSL.

I1o mepBOMy BapraHTy MOXHO C paBHOM BEPOSTHOCTBHIO MOJYYUTh
MPEBBILLICHHUE JOXOA0B HaJl pacxoaamu B cyMMe 20 mitH pyO. wiu B cymme 10 MiH
pyo.

[1o BTOpOMY BapHaHTy MOKHO NOJIy4UTh 12 MIIH pyoO.

Ha MOMEHT NpHHATHS peleHus y NpeIIpUsATHs UMEETCs JOJIT B CyMMe 12
MJIH PYO.

3amanue Ne 3
3anoaHuTe TaOIUIy, pacipeIeIuB OpraHu3allMOHHO-IIPABOBEIC (POPMBI
IPEANPUATHNA B COOTBETCTBUU C UX NMPUHAIICIKHOCTBIO K BUIAM B opMaM
COOCTBEHHOCTH.

Opranu3alvoOHHO-TIPaBOBbIe (POPMBI

Bunst 1 popmbl cOOCTBEHHOCTH .
IpeIIpUSTHHA

YacTHas1, B TOM YHCIIE:

CAMHNYHAasA

napTHepCKas

KOpITOpaTHBHAs

OO1iecTBEHHAs, B TOM YHCIIE:

KOJIJICKTHUBHAas

roCy/IapCTBEHHAS

MYHUIOUIIAJIbHAaA
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3aganue Ne 4
ATnTeyHast ceTh. YTIPABJISIOIINH JKaTyeTCsl Ha TO, YTO TIOMOITHUK OyXTrayirepa
MTOCTOSTHHOOTTa3/IbIBAET B OAHK Ha c/1ady JOKYMEHTOB U T.I. OHOTO YK€ YBOJUIIU
(haKTHYECKH M3-3a TOTO JK€, CO BTOPBIM CUTYallus moBTopsieTcs. [Ipu nmpsmom
aHaJIM3¢e JCATCIIBHOCTH, KOTOPBIM, KaK IMPaBUIIO0, ITOJIB3YETCS PYKOBOJICTBO
KOMITAaHUH, BHHOBATBIM OYJET OOBSABIICH TOT CIICIIUAIIUCT, KOTOPBIN 3a1epKUBACT
JTOKYMEHTBI. [Ipy KOMIUICKCHOM aHaJIHM3¢ BBIICHUIIOCH, YTO 33JICPKKA MPOUCXOIUT
M3-3a TOTO, YTO OyXTayTepusi JOKYMEHTHI *KJIET CO CKIaaa — T.€. BHHOBAT CKJIAI.
Bpozae Bce sICHO - TOCTaBUTh Ha BUJ CKJIAJICKOMY HA4aIbCTBY, B 0OIIEM
aKTUBU3WUPOBATh, YCKOPUTH, HAaKa3aTh U T.1. Ho... Ha TO Bpems, KOria Hy>KHO
TOTOBHUTH IOKYMEHTHI JJIsl OyXTaJITEPHH, IOYEMY — TO BCET/Ia IPUXOAUTCS CaMbIN
MUK MPUBO3a TOBapa Ha ckia. [locie moacyeTa BpeMeHH, 3aTpauyuBaeMoro Ha BCE
onepanuu (IPOBEPUTH CPOK TOAHOCTH, COCUUTATH KOJIMYECTBO YITAKOBOK, BBECTH
HaKJIaIHbIC B KOMITBIOTED | T.I1.), BBIBOJI OJTHO3HAYEH — HE yCIeTh. bpats ene
OJIHOTO COTPYAHHUKA HET BO3MOXKHOCTH — HEPEHTA0EIbHO. A KOMMEPUECKUM
JTUPEKTOP, KOTOPHIN JOTOBOPHJICS C IMOCTABIIUMKAMU Ha TaKWE YCIOBHS, JOJITO
O0OBSICHSJI, UYTO OHU B JIPYyroe BpeMsl IPUBO3UTH TOBAP OTKA3BIBAIOTCS, TAK KaK —
au00 HEe MOTYT, JIOO He ycreBaroT. B o01eM, 3aK010BaHHbIN KPYT.

1. BeisiBUTE 1EHCTBUTENIbHBIE IPUYKUHBI OMMCAHHBIX TPOOIEM?

2. MOXHO 7U CYUTaTh, YTO HE3IPPEKTUBHOCTh COTPYIHHMKOB CBSI3aHA TOJBKO C
BHEIIHUMU (pakTOpamu?

3. Kakue pemeHuss MOXKHO NPEINpPUHATh, YTOObI OOBEKTHBHO OIIEHUTH padoTy
COTPYZAHUKOB?

3amanue Ne 5
a) Onpenenure nojcucTeMsl y cucteMsl "BY3".
0) Kakue cBsi3u Mexay HUMH CyHIeCTBYIOT? ONUIIMTE MX BHEIIHIOK U
BHYTPEHHIOIOCPENY, CTPYKTYPY.

3ananue No 6
WNuBecTuMOHHBIN (OHIOBBIN MOpTdens 6aHka paBeH 2 MIIpJ. pyOJel, TOproBbIit
dboH0BBIN OPTPENs — 3 MIIpA. pyosiei u noptdenb KoHTposbHOTO yyactus — 0,5
Mipa. pyoneit. Ilo uroram roga MHBECTMUMOHHBIM MNOPTHEIs NPUHEC OAHKY
I0XOAHOCTh B 25%, ToproBeiii moptdens — 9% u moprdens KOHTPOJIBHOTO
yuactust — 45%. Paccuuraiite cpeHEB3BEIICHHYIO JTOXOJIHOCTh MO COBOKYITHOMY
dbongoBOMy noptdento 6aHKa.

3amanue Ne 7
Tpymo€MKOCTh POU3BOCTBEHHOM MPOTPaMMBbI COCTaBIISIET 12 MITH. HOPMO-
gacoB. D(pPexTuBHBIN (HOHA BpEMEHHU OJHOT0 CpelHecnTucoyHoro padotHuka-1830
gacoB. KoadummeHnTs! BBIOJHEHHUST HOPM B TIEPBOM BapuaHTe-1,2, BO BTOpOM-
1,5. Ompenenuth 4YUCIEHHOCTh pPAOOTHUKOB W JaTh OILEHKY BBIMOJHEHUS
POM3BOJICTBEHHOM MTPOTPaMMBI 110 BApUAHTAM.
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3amanue Ne 8
Ha ocHOBaHWMM MNPUBEACHHBIX JAHHBIX PACCUYUTATh CTOMMOCTH YHCTBIX
AKTUBOB U CIEJIaTh BHIBOJIBI.

Ocnoguble cpeactBa — 1500 Teic. py0.; nebutopckas 3agomxeHHOCTh — 920
ThIC. py0.; KpeauTopcKas 3a0JKeHHOCTh — 860 Thic. pyO.; KpaTKOCpOYHbBIE
obs3atenbcTBa — 480 ThIC. pyO.; JOJTOCpOUYHBbIE (UHAHCOBBIC BiIOXKEeHHS — 520
TeIC. pyO.; HemarepuaibHble akTUBBI — 1200 ThIC. py0., OCHOBHBIE CpEICTBA,
NepeTaHHbIe B O€3BO3ME3THOE TOJb30BaHUE OJIarOTBOPUTEILHBIM (hoHAamM — 740
TBIC. Py0., pa3Mep ycTaBHOro (poHAA OTKPBITOTO aKIMOHEpHOro oOmiectBa — 14
000 TBIC. pYO..

3amanme Ne 9
O0beM MpoU3BOJICTBA 3a ONPEACIICHHbIN TIepro] cocTaBiil 20 ThIC. U3ACIUN.
[lena 3a eaunuiy npoxykiuu - 200 pyO., mocrosiHHble pacxonsl - 30 pyoO.,
nepemeHHbIe - 120 py6. Heo6xoaumo ornpeaenutb ToUKy 0e3yObITOYHOCTH.

3amanue Ne 10
[IpoekT A umeeT kamuTaidbHbie BiIokeHHS B 65000 py6., a oxxumaeMbie
YUCTBIC JICHEKHBIC MOCTYIIeHUs cocTapisaor 15000 py6. B rog B TeueHue 8 JieT.
Kakoii nepno oKkyrnaemMocTy 3TOro npoeKkrTa?

3aganue Ne 11
Komnanus nomkHa BEIOpaTh OJHY U3 JBYX MalIWH, KOTOPBIE BHIMOJIHSAIOT OJTHU
U TE e Omeparii, HO UMEIOT Pa3IMUHbIA CPOK CIYKOBI. 3aTpaThl HA PUOOPETCHUE
U HKCIUTyaTalMI0 MAIIMH CIETYIOUINE:

I"onb1 Mammna A Marmnua b
0 40 OO0 50 000

1 10 000 8 000

2 10 000 8 000

3 10 000 8 000

4 - 8 000

Kakyto MammHy cienyet KynuTh KOMIIAaHUH, €CJIM CTaBKa TUCKOHTA paBHa 6%07

3amanne Ne 12
[TepemenHbIe 3aTpaThl HA €AMHUILY TIPOIYKIIMH: TIPSIMbIE MaTepUaIbHbIC 3aTPATHI -
60000 pyouieit, mpsimbie TpyAoBeie 3aTpaThl 25000 pyOei,
obmmenpounsBoacTBeHHbIE 3aTpaThl 20000 py0sieii, 3aTpaThl Ha peaIU3alUI0
npoaykuuu 15000 py6eit. [locTosiHHBIE 3aTPAThl COCTABUIIN:
obmmenpounsBoacTBeHHbIE 3aTpaThl 6000000 pyOeii, 3aTpatsl Ha pekiiamy 1500000
pyOnei, anmuancTpatuBHbIe pacxoasl 2000000 pyoneit. [lena npogaxu
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cocrasisieT 300000 pyOreit 3a equHUIYy TpOAyKIHK. Paccuntarh Touky
0e3yOBITOUHOCTH.

3aganue Ne 13
[lepeMeHnHbIe 3aTpaThl HA €AUHUILY TTPOIYKIIUU: TIPSMbIE MaTEPUATIbHbBIE
3aTpathl - 60000 pyoseit, mpsimbie TpyaoBbIe 3aTpaThl 25000 pyodiei,
obmenpounsBoacTBeHHbIE 3aTpaThl 20000 py0Iieii, 3aTpaThl Ha peaIU3alUI0
npoaykuuu 15000 py6neit. [locTosiHHBIE 3aTpaThl COCTABIIIN:
obmenpousBoacTBeHHBIC 3aTpaThl 6000000 pyoeii, 3aTpaTsl Ha pekiamy 1500000
pyOnei, anmuancTpatuBHbBIE pacxoasl 2000000 py6:eit. Ilena mpomxaxku
coctasisieT 300000 pyOuieit 3a equHUIy IPOAYKIMU. PaccunTarh BaloByIO
npuObLIb TP 00beMe Tpoaax B 80 miT.

3amanue Ne 14
ITepemeHHBI€ 3aTpaThl HA €AMHUILY TIPOIYKIIMU: IPSIMbIE MaTepUAIIbHbBIC
3atpatsl - 60000 pyOreit, npsambie TpyaoBbie 3aTpathl 25000 pyoiiei,
oOmenpousBoacTBeHHBIE 3aTpaThl 20000 pybiieii, 3aTpaThl Ha peanu3aluio
npoaykiuu 15000 py6ueit. [locTosiHHBIE 3aTPaThl COCTABUIIN:
obmenpousBoacTBeHHbIE 3aTpathl 6000000 py6iieii, 3aTpaThl Ha pexiiamy 1500000
pyOnei, anmuanctpatuBHbie pacxoasl 2000000 py6aeit. Llena npomaxku
cocrasisier 300000 py6Gueit 3a eAMHUILY MPOAYKLIMH. PaccunTaTrh BaJIOBYIO MapxKy

3ananue Ne 15
OO0beM Npou3BOJICTBA 3a ONPeAeNICHHbIN nepuo coctaBuil 20 ThIC. U3IETUH.
[ena 3a equnuily npoaykiuu - 200 py0., mocTosiHHBIE pacxosl - 30 pyo.,
nepemenHsie - 120 py6. Heo6xoaumMo onpeaenuts Touky 0€3yObITOYHOCTH.

3amanue Ne 16
PaccmarpuBaeTrcss BO3MOXXHOCTh (POPMHPOBAHUS WHBECTHUIIMOHHOIO MOPTHEIS U3
IBYX akIi A 1 B B paBHBIX JIOJISIX, XapaKTEPUCTHUKU KOTOPBIX MPEICTABICHBI

HUXKE.

Bun aktuBa JoxoaHocTs (B %) Puck (B %)
A 10,00 30,00

B 25,00 60,00

Hcxons U3 mpeanoiokeHus, 9To KO3 OUIIMEHT KOPPEISIIMN MEKTy HUIMHU paBeH
0,25., onpenenuTe 0XKUAAEMYIO TOXOTHOCTh M PUCK TIOPTQheTs.

3amanue Nel7
Texymuit kype akuuu pase 80,00 u MmoxeT B OyayiieM J1u00 YBETUUUTHCS
10 100,00 ¢ BepositHOCTEIO 0,6, 1100 moHM3UTHES 10 60,00 ¢ BepositTHOCTHIO (0,4,
[lena ucnosiHeHus oniuoHa «koun paBHa 80,00.
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Onpenenure O0XHUIAEMYIO CTOMMOCTb ONIMOHA «KOJU». Omnpenenute
KOA(PUIIMEHT XEHKUPOBAHUS U TIOCTPONTE OE3pUCKOBBIN TOPTQEb.

3anganue Nel8
PaccmarpuBaeTcst BO3MOXKHOCTh (DOPMUPOBAHHS HHBECTHUITMOHHOTO IMTOPTQEIS 13
JBYX aKkIuii A 1 B B paBHBIX JOJISX, XapaKTEPUCTUKH KOTOPBIX MPEICTABIICHBI

HIDKE.

Bun aktuBa Hoxoanocts (B %) Puck (B %)
A 10,00 30,00

B 25,00 60,00

Hcxons u3 npeanoaoxkeHus, 4To K03 GUIMEHT KOPPEISIITUA MKy HUMU PaBEeH
0,25., onipenenuTe 0XKUIAeMYIO JOXOIHOCTh U PUCK TOpTdens.

3aganue Nol9
Nupectuniuu B 6usnec coctaBmid 500 TeIc. pyOIei.
Osxumaemsie qoxonasl (CFi) 3a 5 1eT cocraBsr:

2014 rox — 100 teIC. pybsteit. 2015 rox — 150 ThIC. pyOIIek.

2016 rox — 200 teIC. pybseit. 2017 rox — 250 ThIC. pyOIIeH.

2018 rox — 300 ThIC. pyOIIEH.

CraBka quckonTupoBanus 20%.

TpeOyeTcst paccunTaTh YUCTHIN NeHexHBIH 10x0 (NPV) 3a 5 net

3aganue Ne 20
WNupectuniuu B 6u3Hec coctaBmid 500 TeIc. pyOIei.
Osxumaembie noxozsl (CFi) 3a 5 net cocraBsr:

2014 rox — 100 teIC. pybsieit. 2015 rox — 150 ThIC. pyOIien.
2016 rox — 200 teIc. pybseit. 2017 rox — 250 ThIC. pyOIIeH.
2018 rox — 300 ThIC. pyOIei.

CraBka quckonTupoBanus 20%.

TpeOyercst paccuuTaTh HHIEKC PEHTAOSTHHOCTH

3amanne Ne 21
OObIKHOBEHHBIE akIu npeanpustus «dy» npogatorces mo 25,00. B koHile nepuona
t=1 o’kHMIar0TCs BHIIUIATHI TUBUACHIOB B pasmepe 2,00. Tpebyemast HHBECTOPOM
IOXOJIHOCTE cocTaBisaeT 12%.
a) OnpenenuTe CTOMMOCTh aKIIUK, €CJIM 0XKUJAETCS, YTO B caeAyronme 3 roja
nuBUIEH B OyyT pactu Ha 12 % B rom, Ha 4 u 5 rog —Ha 11 %, a HaunHas ¢
miectoro Ha 5 %.
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3ananue Ne 22
Tpyno€mMKOCTh MPOU3BOACTBEHHOM MPOTPaMMBbI COCTaBISET 12 MITH. HOPMO-
yacoB. DG HEeKTUBHBIN (OHT BpEMEHU OJIHOTO CPEAHECTUCOYHOr0 padboTHIKA-1830
qacoB. Koo puImeHTH BRIMOJHEHNS HOPM B TIEpBOM BapuaHTe-1,2, BO BTOPOM-
1,5. OnpenenuTs YUCIEHHOCTh PAOOTHUKOB U JAaTh OLIEHKY BBITIOJIHEHUS
IIPOM3BOACTBEHHON MPOTPAMMBI IO BapHaHTaM.

3amanue Ne 23
Ha ocHOBaHWMM MPUBENCHHBIX TAHHBIX PACCUUTATh CTOUMOCTh YACTHIX
AKTUBOB U CJIEJIATh BHIBOJIEIL.

Ocnogubie cpeactBa — 1500 Twic. py0.; nedutopckas 3ag0mkeHHOCTh — 920
ThIC. PyO.; KpeauTopckas 3adoiKeHHOCTh — 860 Thic. py0.; KpaTKOCPOUHBIE
oOs3aTenbcTBa — 480 ThIC. pyO.; MOJTOCpOUHBIE (PUHAHCOBBIC BiIOXKeHUS — 520
ThIC. py0.; HemarepuaiabHbie akTuBbl — 1200 ThIC. py0., OCHOBHBIE CPEJICTBA,
nepeaHHble B 0€3BO3ME3THOE TOJIb30BaHUE 0JIaroTBOpUTENbHBIM (hoHgam — 740
ThIC. py0., pazMep ycTtaBHOro (OHAA OTKPBHITOIO aKIMOHEpHOTO oOmecTtBa — 14
000 ThIC. PYO..

3ananue Ne 24
O0beM Npou3BOJICTBA 3a ONPEAESICHHbIN nepuo coctaBuil 20 ThIC. U3IETUN.
Ilena 3a equuuily npoaykiuu - 200 py0., mocTosiHHbIE pacxos! - 30 pyo.,
nepemenHsie - 120 py6. Heo6xoaumMo onpeaenuTs TOUKy 0€3yObITOYHOCTH.

4. Meroauyeckue MaTepuaJibl, ONpeaessiiomue Npoue1ypbl OeHUBAHUS
3HAHUM, YMEHHU, HABBIKOB U (MJIH) ONBITA AEATEIbHOCTH, XapPAKTePU3YIOLIHMX
JTanbl (POPMUPOBAHUS KOMIIETEHLIMH

3ader  SBISETCS 3aKIIOYMTETBHBIM OTaroM Mmporecca (GOpMUPOBAHUS
KOMITETCHIIMM OO0YyYaromerocsi Mpu H3YyYEHUU TUCHUIUIMHBI U HMMEET IIEJIbIO
MPOBEPKY U OIEHKY 3HaHUM OOydYaromierocs IO TEOpUU U TMPUMEHEHHUIO
MOJIYYCHHBIX 3HAHUW, YMEHHUI 1 HABBIKOB MPU PEIICHUH NMPAKTUUECKHUX 3a/1a4.

3a4eT MOPOBOJAUTCS IO  pacmucaHuio, CcHOPMHUPOBAHHOMY  y4eOHO-
METOJMYCCKUM YIPABICHUEM, B CpPOKH, TMPEAYCMOTPEHHBIC KaJCHIAPHBIM
y4eOHBbIM TpadUuKoOM.

3auer NpUHUMAETCS IPenojaBaTeyeM, BeAYIUM JEKIIUOHHbIE 3aHATHU.

3adeT MPOBOAMTCS TONBKO TMPH TMPEABIBICHUU OOYYAIOIMIMMCS 3a4eTHON
KHIDKKM M TPU YCJIOBUU BBIMOJHEHUS BCEX KOHTPOJIBHBIX MEpPONPUSITHM,
MPETYyCMOTPEHHBIX YUYEOHBIM IIJIAHOM U paboyel mporpaMMon JUCIUTIIHHBIL.

OOyuaromuyMcst Ha 3a4€T TPEICTABIISCTCS MPAaBO BIOPATh OJWH M3 OMIIETOB.
Bpems moaroroBku k otBery coctaBimsier 30 wmunyT. [lo  ucTedyeHuwm
YCTAaHOBJICHHOTO BpPEMEHU OOy4YaloIIMiACs JOJDKEH OTBETHTh Ha BOMPOCHI
HK3aMEHAIMOHHOTO OUJIeTa.

PesynbpTaThl 3aueTa OICHUBAIOTCS TIO CHCTEME «3aUYTCHO»/«HE 3a4TECHO» U
3aHOCATCS B 3a4€THO-IK3aMEHAITMOHHYIO BEJOMOCTH M 3a4ETHYIO KHIDKKY. B
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3aYCTHYIO KHMIKKY 3aHOCATCA TOJIBKO «3a4YTCHO». HOI[HI/IC&HHBII;’I pecrogaBaTciicM
OK3CMILIAP BEAOMOCTHU C,Z[aéTCH HC ITO3AHEC CIICAYIOMICTO JHA B JICKAHAT.

B ClIydac HCABKH o6yqa}0meroc;l Ha 3a4CT B 3a4YCTHO-IK3aMCHAIIMOHHYIO
BCIOMOCTD JCIACTCA OTMCTKA «HEC ABKaA».

O6y11a}0nmec;1, HC IIpomcAmuc IMPOMCKYTOUYHYIO aTTCCTAlUIO  IIO
AUCHUIUIMHE, OOJDKHBI JIMKBUIUPOBATH AKAJICMHUYCCKYIO 3aJ0JDKCHHOCTL B
YCTAHOBJICHHOM JIOKAJIbHBIMH HOPMATHBHBIMH dKTaMH HHCTI/ITYTa IMOPAOKE.
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