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DOHI OHEHOYHBIX CPEACTB MO JHCLHIUINHE (Momymo) paccMoTpeH
H 07100peH Ha 3acelaHuH Kadepbi SKOHOMHKH | NMPHKJIaJHONA HHPOPMATHKH.
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1. IlepeyeHb KOMIIETEHIMI € YKa3aHUEM 3TaNoB UX (pOpMUPOBAHUA
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B npouecce oceoenusi OIl BO

Henbro mpoeaenus nucuuruinabl b1.B.JIB.01.02 Ouenka 6u3Heca sBisieTCs
JOCTHKEHHUE CIEAYIONINX PEe3yIhbTaTOB 00yUEHUS:

Kon
HanmeHoBaHue KOMIETEHIIUH
KOMIETEHINH
IK-1 CHOCOOEH OLICHMBATh IIOKA3aTEeNH e TEIbHOCTH IKOHOMUUECKHX CyOhEKTOB.
K-2 CIIOCOOEH COCTaBJIATh M aHAIN3UPOBATh (DUHAHCOBYIO, OyXTalITEPCKYIO0, CTATHCTHYECKYIO
OTUYETHOCTb U UCHOJIb30BATh PE3YJIbTAThl aHAJIN3A AJIS IPUHSATHUS YIPABICHYECKUX peIlIeHUH

B ¢opMupoBanuu AaHHBIX KOMIIETEHIMH TaKXKE YYaCTBYIOT CIEIYIOLIUE
o0pa3oBaTeIbHOM

IUCIHUATLINHBI

(Monymm),
(mo cemecTpam (KypcaM) UX U3YUECHUS ):

IMPAaKTUKN

- JUIs1 OYHOU OpMBI OOyUEHHUS:

IPOrpaMMBbl

HaunmenoBanue ucIumiuH (MOIyIei),
MIPAKTHK

DTaIbl (1)0 MHUPOBAHUSA KOMH@T@HHI/Iﬁ 110 ceMCCTpaM U3YyUCHHUSA

1 cem.

2 ceM.

3 cem.

4 ceM.

5 cem.

6 cem.

7 cem.

8 cem.

Byxranrepckuii puHAHCOBBIHA yUeT

[K-2

[K-2

Byxranrepckuid ynpaBieHUECKUH yueT

IK-2

Byxranrepckas ¢uHaHCOBast OTYETHOCTh

I1K-2

JlabopaTOopHEIiA TPAKTUKYM I10
OyXraiaTrepckoMy y4dery

[K-2

IK-2

MesxnyHapoIHbIE CTaHAAPTHI (PUHAHCOBOM
OTYETHOCTH

[K-2

Ananmu3 GUHAHCOBOH OTYECTHOCTH

IIK-1;
IIK-2

DUHAHCOBBIN MEHEKMEHT

IK-2

DHUHAHCOBBIC BHIYUCIICHUSI B KOMMEPUYECKUX
pacuerax

IK-2

YnpaBiieHUeCKUI aHaIU3 B OTPaCIAX

IK-2

M HBeCTULIMOHHBIN aHAJIN3

IK-2

KonTtpoms u peBusus

IK-2

MexnyHapoaHble CTaHapThl ayAUTa

IK-2

ABTOMaTI/ISI/IpOBaHHI)Ie CHCTCMBI B
OyXraJTepcKOM y4eTe

[K-1

Y4er Ha NpeanpUsITHIX MaJoro Ou3zHeca

I1K-1

@DuHAHCH OpraHu3anyi (IpeJupusTHii)

I1K-1

KonTpommuar

I1K-1

VY4eOHas mpakTuka (MPaKTHKA MO MOTYICHUIO
MIEPBUYHBIX NPOPECCHOHATBHBIX YMECHUNA U
HAaBBIKOB)

ITpousBoacTBEHHAS TPAKTHUKA
(TIpeauIIIOMHAs IPAKTHKA)

IIK-1;
TIK-2

ITonroroBka k ciaue u ciada
rOCYJJapCTBEHHOI'0 DK3aMEHa

IK-1

[MoaroroBka k mporneaype 3alUThl U 3aIlIUTa
BBIITYCKHOHM KBaJIM()UKaIMOHHON paboThl

IIK-1;
IIK-2

- JUIs1 OYHO-3a04HOM (hOpMBbI OOYUEHHUSI:

HaumenoBanue

Oransl Go

PMUPOBaHUSI KOMIIETCHIIUH IO CEMECTPAaM U3Y4YEHHUs

JTUCITUTUTAH (MOJyJeH),

1 cem. 2 ceM.
MPAKTHK

3 ceM.

4 cem.

5 cem.

6 ceM.

7 cem.

8 cem.

9 cem.

CeMm. A

Byxranrepckuit
(MHAHCOBBIH y4er

IK-2

I1K-2

Byxrantepckuit

MK-2




yIpaBleHYEeCKUH ydeT

Bbyxranrepckas
(hMHAHCOBASI OTICTHOCTD

IK-2

JlabopaTopHsrii
HPaKTUKYM 1O
OyXraJTepcCKOMY YUeTy

IK-2

IK-2

MexnyHapoaHble
CTaHIapTH (PUHAHCOBOH
OTYETHOCTH

IK-2

Ananuz ¢puHaAHCOBOU
OTYETHOCTH

IIK-1;
I1K-2

dunaHCcOBRIN
MEHEIKMEHT

[K-2

dunaHCOBEIC
BBIUMCJICHUS B
KOMMEPUYECKUX pacyeTax

IK-2

YnpasneHueckuil aHainu3
B OTpacCsIX

IK-2

MNHuBecTULIMOHHBIN
aHaau3

IK-2

KonTtpois u peusns

IK-2

MexayHapoHbie
CTaHAapTHI ayIuTa

IK-2

ABTOMaTHU3UpPOBaHHbIE
CHCTEMEI B
OyXTaJTepCcKOM ydeTe

IK-1

VYueT Ha npeAnpUITHIX
MaJioro ou3Heca

IK-1

DuHaHCHl OpraHU3aLMM
(mpennpusTHIA)

IK-1

KoHnTponnunr

IK-1

YueOHast TpaKTHKa
(mpaxTHKa 110
MOJIYYEHHIO TIEPBUYHBIX
npo¢eCCHOHATBHBIX
YMEHHUH 1 HAaBBIKOB)

TIK-1;
TIK-2

IIpousBoxacTBeHHas
MIPaKTHKa
(mpenaumnaoMHast
MIPaKTHKA)

ITonroroBka k cyiaue u
cllaya rocy1apCTBEHHOI'O
JK3aMeHa

IK-1

TToaroroska k
MIPOIIeType 3aIUTHl ’
3aIUTa BBITYCKHON
KBaJTH(QUKAIIMOHHOM
paboThI

IIK-1;
[IK-2

- U151 3204HON (hOpMBI 00YUEHUSI:

HaumeHoBaHue AUCIUILTHH (MOJyIe), PaKTUK

DTaIkl (bOpMPIpOBaHI/IH KOMHGTGHHI/Iﬁ 1o ceMeCTpaM U3YyUCHUSA

1 xypc 2 xypc 3 kypc 4 kypc 5 kypc
Byxranrepckuii pMHAHCOBBIH yUeT IK-2 MK-2
Byxrantepckuil ynpaBaeHYeCKHH yueT [K-2
Byxranrepckast (puHaHCOBast OTYETHOCTh I1K-2
JlabopaTopHBIi IPAKTUKYM 10 OYXTalITEpCKOMY yUeTy MK-2
Mex1yHapoIHbIe CTaHAAPTHl (PMHAHCOBOI OTYETHOCTH MK-2
IK-1;

Amnanu3 GuHaHCOBOW OTYETHOCTH

MK-2




DuHaHCOBLINH MEHEIKMEHT TIK-2
DUHAHCOBbIE BEIUUCIIEHHSI B KOMMEPUYECKUX pacueTax MK-2
YnpaBileHUECKUI aHAIU3 B OTPACIIAX [K-2
MHBeCcTHLIMOHHBIN aHAJIN3 TIK-2
Kontposs u peusus IK-2
MexnyHapoJHble CTaHIAPThI ayIUTa I1K-2
ABTOMAaTH3UPOBAHHBIE CUCTEMBI B OyXTaJITEpCKOM yUeTe IK-1
VYdeT Ha IpeANPUITUIX MAJIOT0 OU3HEeca ITK-1
DuHaHCHI Opranu3auui (IpeJnpusTHii) TTK-1
KonTtposmiunr TTK-1
VYueOHast npakTHKa (IPaKTUKA [0 HOIYYESHUIO TEPBUYHBIX IK-1;
po(eCCHOHATIBHBIX YMEHHUI U HABBIKOB) I1K-2
MK-1;
[Ipon3BoacTBeHHAs MpaKTHKA (TIPEAIUIIIOMHAS TPAKTHKA) MK-2
IloaroroBka K cliaue U caya rocyJapCTBEHHOTO 9K3aMeHa TIK-1
[ToaroroBka K npouenype 3alUThl U 3aIlUTa BBITYCKHOMN TIK-1;
KBaJTN(PUKAIIMOHHOW PabOTHI IK-2

Oran jpuctumumHel  (Moxyns) B1.B.JIB.01.02 Ouenka OuszHeca B
(bOpMHPOBAHNN KOMITETCHIIMA COOTBETCTBYET:

- U151 OYHOM popMBI OOyUEHHSI — 7 CEMECTPY;

- JIUIsl OYHO-3a04HOM (hopMbl 00yUeHus — 9 cemecTpy;

- IS 3209HOU (hOpMBI 00YUEHUS — 5 KypCy.
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2. loka3aTenu U KPUTEPUH OLIEHNBAHUSI KOMIIETEHIUI HA Pa3IUuYHbIX
3Tanax ux (pOpMHUPOBaHUS, IKAJIbI OLCHUBAHUSA

Iloka3zaTensamu OLICHHUBAHU KOMIICTCHIIN U ABIISIFOTCS CICOYIOIIHUC
PE3YJIbTAaThI O6Y‘I€HI/ISI:
Kon 1 HanMeHOBaHUE MHIUKATOPA JOCTHKEHHS [Tnanupyemsbie pe3yabTaTbl 00yUYESHUS 110
Kon xomnerenumu
KOMIETEHIIUU JIUCIUIUINHE (MOYJITIO)
3HATh:
-OCHOBHBIE (DAKTOPBI SKOHOMUYECKOTO POCTa;
UIIK-1.1. YMETh!
IIpoBOaUT aHAIU3 BHEIIHEHW U BHYTPEHHEN CPENbL - IPOU3BECTH AHAJIU3 BHEIIHEH U BHYTPEHHEH CPEbL
BejieHHs OM3Heca, BBISIBISIET OCHOBHBIE (hJaKTOPBI BeieHHs OM3Heca;
9KOHOMHYECKOTO POCTa, OIleHHBaeT 3((HEeKTHBHOCTH BIIAJICTh:
K-1. CriocoBer (hopMupOBaHUS M HCIIOIH30BAHUS IIPOU3BOACTBEHHOTO | - HABBIKAMH OLIEHKH 3(PPEKTHBHOCTH (POPMHPOBAHUS
OI_I.eHI/IBaTL MOTEHIMa]a S)KOHOMHYECKAX CYOBEKTOB. 1 MCTIOJIB30BAHUS TPOM3BOACTBEHHOTO TOTEHIINAIA
HSKOHOMHUYECKHUX CYOBEKTOB.
MOKa3aTelx
JIeSITEIIEHOCTH
3HaThb!
9KOHOMHYECKHX
-TTOKA3aTeNH JEeITSIBHOCTH SKOHOMUYIECKUX
CyOBEKTOB.
CyOBEKTOB;
METb!
UIIK-1.2. Y
- HHTEPIPETUPOBATH TIOKA3ATENN JIEATEIBHOCTH
PaccunTeIBaeT U HHTEPIIPETUPYET MOKA3ATEIH
SKOHOMHUYECKUX CYOBEKTOB;
JIESITEIBHOCTH IKOHOMUYECKHX CYOBEKTOB.
BJIAJCTh:
-HaBBIKAMH PacyueTa M MHTEPIIPETALUH IT0Ka3aTesIn
JIESTEIIbHOCTH SKOHOMUYECKUX CYOBEKTOB.
3HaThb!
-TIOJIOKEHUS
MEKAYHAPOIHBIX ¥ HAIIMOHAIBHBIX CTAH/IapTOB;
UIK-2.1. AYHAPOA > HApTOB;
YMETb:
[IpumensieT noy10KeHus
- IPUMEHHTBH TTOJIOKEHUS
MEKIyHapOIHBIX ¥ HAIMOHAIIBHBIX CTAHJAPTOB LIS
MEXIYHapOIHBIX ¥ HAIMOHAIIBHBIX CTaHIAPTOB;
TIK-2. Cmocoben COCTaBIIEHUS U MIOATBEPKACHUN JOCTOBEPHOCTH —
COCTaBJIATh U OTYETHOCTHU OpraHU3alUH. )
-HaBBIKAMH COCTABJICHHSI U MTOJITBEPIKACHUH
aHAITU3UPOBATh
JIOCTOBEPHOCTH OTYETHOCTH OpraHU3alUH.
(huHAHCOBYIO,
OyXxrajiTepcKyro
y PCKy*O, 3HATh:
CTaTUCTHYECKYIO . .
- pe3yJIbTaThl aHan3a (PUHAHCOBOH, OyXranTepCcKo,
OTHCTHOCTD 1 CTaTHCTHYECKOH OTYETHOCTH;
MCIOJIb30BaTh UIIK-2.2. METh: ’
Ppe3yNbTaThl aHAIN3a Hcnone3yeT pe3ynbTaThl aHann3a GUHAHCOBOM, Y L .
o . - IPOM3BECTH aHAIN3 (PUHAHCOBOH, OyXTanTepcKoi,
JUTSL TIDUHSTHS OyXraiaTrepckoi, CTATUCTUYECKON OTYETHOCTH TPH .
CTaTHCTHYECKOH OTYETHOCTHU MPH COCTABICHUN
yIPaBIEHYECKUX COCTaBJICHUH (PMHAHCOBBIX INIAHOB, 0TOOpE
N (hMHAHCOBBIX IIJIAHOB,
peleHuit WHBECTHLUOHHBIX POEKTOB U IPHUHSATHA B
OTIEPaTHBHBIX PEUICHHH Ha MAKpO-, ME30- U L .
- HaBbIKaMU aHaJIN3a (PUHAHCOBOU, OyXTanTepCKOH,
MHUKPOYPOBHSIX. .
CTaTUCTHYECKON OTYETHOCTH IIPH COCTABIICHUH
(h)MHAHCOBBIX IJIAHOB, 0TOOPE MHBECTUIIMOHHBIX
MIPOEKTOB U MPUHITHUH ONIEPATHBHBIX PELICHHUI Ha

Makpo-, M€30- U MUKPOYPOBHSIX.

[Topsimok  OLIEHKH OCBOCHUSA

O0y4aromMMHUCs  y4eOHOTO
OIIPEIEIISETCs COAE

Marcpualia
prKaHUEM CIICIYIOIIMX Pa3/IeNOB TUCIMUILUIMHBI (MOJYJIS):
O11eHOYHEIE
HanmeHnoBanue Komnerennuun
Ne cpejicTBa
pasznerna (qactu Kpurepun
1/ . TEKYIIEeTO [kana oneHUBaHUS
JUCIUTUTAHBI KOMIICTCHITHIA OTICHUBAHHUS
i (Moy1s) ) KOHTPOJISI
Y yCIIeBaeMOCTH
1 Tewma 1. [lonstue, IK-1 3HaTh: YerHblii onpoc, «3a4TeHO»
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Lelu U
OpraHu3aIHH
OLIEHKH CTOMMOCTH
MPEANPUSITHS
(6mzHECa).
OCHOBHBIE IIETTA
OLIEHKH.

(UTIK-1.1,
WIIK-1.2)

TK-2
(WIIK-2.1,
UIIK-2.2)

- MOHSATHUE it
OCHOBHBIE LEeJIH
OLICHOYHOM
JIEITEILHOCTH;

- oTIpe/ieIeHUs
CTOMMOCTH

UMYILIECTBA B CiIydae
€ro KyIjaM IpOoJaxHy,
3aj0ra, CTpaxOBaHUS,
IPU HMHBECTHPOBAHUU
U TepeoleHKe; B
clydyae CIHSHHA |
paszaeneHui
MPEANPUATHH, ux
peopraHu3anumy;

- MEKIyHApOIHbIE
CTaH/ApPTHI OLICHKHY;

- OTEUECTBEHHBIE
CTaH/apTHI OIICHKHY;

- XapaKkTepUCTHKa
OCHOBHBIX  pa3/eioB
0TYeTa;

- peryianupoBaHue
OLICHOYHOM
nesATensHOCTH B PD;

- CyOBEKTHI
OLICHOYHOU

eI TEIBHOCTH;

- 00BEKTHI OLICHKH;

- mpaBa u
0053aHHOCTH
OILICHIIINKA;

- CUCTEMY
HE00X0 uMOit
nHpOpPMaLNY;

- ICTOYHUKH BHEUTHEH
HHpOpPMALIUS:
MaKpOIKOHOMHYECKHE
, oTpacieBble u
pEeTHOHANBHEIC
JIaHHEIC;

- HCTOYHHMKH
BHYTpPEHHEN

nHpopmanuy; OanaHc,
oT4eT 0 (PMHAHCOBBIX
pe3ynbTarax,
JIOTIOJTHUTENbHBIE
CBEJICHNS,
HoJTyJaeMble Ha
OLICHHBAaEMOM
00BEKTE;

- 9KOHOMHUYECKOE
CoJIep’)KaHne  METoJa
PBIHOYHON CTOMMOCTH
HpeANpUsITHS;

- METOJIbI
CPaBHHUTEILHOTO
MOAX07a,
MPEUMYIIECTBA u
HEJIOCTATKH,
HEoOX0/MMbIe
YCIIOBUS JUIst
IIPUMEHEHUS;

JIOKJIaJl, TECTHI,
pernieHue
CUTYaIlHOHHBIX
3amaq

«He 3auteno»
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- UCTOYHHUKU JAHHBIX
IUIS  CPaBHUTEIHHOTO
MOAX0/1A;

- PBIHOYHYIO
CTOMMOCTh
MpEATIPUATHS Kak
Pa3HOCTb  PHIHOYHOM
CTOUMOCTH ero
AKTHBOB u
0053aTeNbCTB.

YMmers:

- OIIPEAENATh yCIOBUS
BBIKYIIA aKIUii;

- OTIpeNIeTISATh
CTOUMOCTh
UMYIIECTBA B Cllydae
€ro KyIUTH TIPOIaXKH;

- OTIpeNIeTISATh
(hakTOpBI, BIHSIONIUC
Ha OIEHKY CTOMMOCTH

MpeANpUsITHS;
- OTIPEAEIIATh HATHYUE
aJbTEPHATUBHBIX
HMHBECTHUI[MOHHBIX
BO3MO>KHOCTEI;

- TpPeACTaBIATH U
3aIUIIATh OTYET
OLIEHKH CTOMMOCTH
TIPEITPUATHS;

- COIJIaCOBBIBATh
Pe3yNbTATHI U
MMOArOTaBIINBATE
HUTOTOBOE
3aKJIIOYCHHE;

- - MIPUMEHSATh

MOHATHE  JICHEKHOTO
MIOTOKA,;

- paccunTHIBaTh
reHepUpYyeMBbIil
COOCTBEHHBIM
KaIluTaaoM;

- TPOBOJUTH TIOHCK
BHEUIHEH
nHpOpMAaIus;

- TPOBOJUTH IIOMCK
BHYTpPEHHEN
nHpopmanus;

- OINpEeNeNaTh CyMMY
TEKyIUX CTOMMOCTEH
JICHE)KHBIX TOTOKOB B
MPOTHO3HBII u
HOCTHPOTHO3HBIN
MIePUOIBI;

- OIIPEAEHATh yCIOBUS
MIPUMEHEHUS METO/1a;
- COTIOCTaBIIATh
CIIUCKHU
COIOCTaBUMBIX
HNPEANpPUSTHI;

- ONPENEeNATh YCIOBHS
MPUMEHEHUS] METOAA;
- OLICHUBATh
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HCABHUXHUMOCTb.

Bnaners:

- METOAMKOU
OIICHUBAHUSA
UMYIIIEeCTBA npu
WCTIOTHEHUH mpaB
HacleI0BaHUs u
CyIeOHBIX
MIPUTOBOPOB;

- METOJMKOHN pacuera
pBIHOYHAS,
HWHBECTUI[UOHHAS,
BOCCTAHOBHTEIIFHAS,
JTMKBUIAIHOHHAS,;

- METOAMKOU
OTIpeieIeHUs
BEJTHYIHEI
TUTATEKECTIOCOOHOTO
HWHBECTUIUOHHOTO
crpoca;

- METOJUKOW cOopa u
MPOBEPKH
nundopmanuy;

- METOAWKOH aHamm3a
HHPOPMALINY;

- MeToAmKoH oTbopa
JAHHBIX JIJIS OTICHKH;

- METOIHUKOM
00paboTku
MOJYYCHHBIX TAHHBIX;
- METOJMKOM OLIEHKH
JICHEXKHOTO TIOTOKA;

- MOJETBIO OIEHKH
KaIlUTaIbHBIX
AKTHBOB;

- MOJICIBIO
KYMYJIATUBHOTO
MTOCTPOCHUS;

- MOJICIBIO
CpEeIHEB3BEIICHHON
CTOMMOCTH KaIllTania;
- METOoJlaMU
OTIpe/ieNeHus
KaITUTAJIN3UPyEMOTO
JI0X0/1a;

- KpUTEpHUAMHU 0TOOpa:
CXOJCTBO OTpacied u
MPOIYKIUH, 00beM
MPOU3BOJCTBA, (Hasbl
9KOHOMHUYECKOTO
pasBUTHS, CTPYKTypa
KamuTana,
(huHAHCOBAS u
MIPOM3BOJICTBCHHAS
cTpaTerus,
(hrHAHCOBBIE
MOKa3aTeH;

- METOAMKON
MPOTHO3MPOBAHUS
MOTEHIHATBHO
BaJIOBOTO JIOXOJA.

Tema 2. Buasl

MK-1

3HaTh:

YerHblii onpoc,

«3auTeHo»
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CTOUMOCTH.
OcHOBHEIE
MPUHIUITBI OLICHKH
CTOMMOCTH
MPEANPUSITHS
(6msHeca)

(UTIK-1.1,
WIIK-1.2)

TK-2
(WIIK-2.1,
UIIK-2.2)

- MOHSATHUE it
OCHOBHBIE LEeJIH
OLICHOYHOM
JIEITEILHOCTH;

- oTIpe/IeIeHUs
CTOMMOCTH

UMYILIECTBA B CiIydae
€ro KyIjaM IpOoJaxHy,
3aj0ra, CTpaxOBaHUS,
IPU HMHBECTHPOBAHUU
U TepeoleHKe; B
clydyae CIHSHHA |
paszaeneHui
MPEANPUATHH, ux
peopraHu3anuy;

- MEKIyHApOIHbIE
CTaH/ApPTHI OLICHKHY;

- OTEUECTBEHHBIE
CTaH/apTHI OIICHKHY;

- XapaKkTepUCTHKa
OCHOBHBIX  pa3/eiioB
0TYeTa;

- peryianupoBaHue
OLICHOYHOM
nesATensHOCTH B PD;

- CyOBEKTHI
OLICHOYHOU

eI TEIBHOCTH;

- 00BEKTHI OLICHKH;

- mpaBa u
0053aHHOCTH
OILICHIIINKA;

- CUCTEMY
HE00X0 uMOit
nHpOpPMaLNY;

- ICTOYHUKH BHEUTHEH
HHpOpPMALIUS:
MaKpOIKOHOMHYECKHE
, oTpacieBble u
pEeTHOHANBHEIC
JIaHHEIC;

- HCTOYHHMKH
BHYTpPEHHEN

nHpopmanuy; OanaHc,
oT4eT 0 (PMHAHCOBBIX
pe3ynbTarax,
JIOTIOJTHUTENbHBIE
CBEJICHNS,
HoJTyJaeMble Ha
OLICHHBAaEMOM
00BEKTE;

- 9KOHOMHUYECKOE
CoJIep’)KaHne  METoJa
PBIHOYHON CTOMMOCTH
HpeANpUsITHS;

- METOJIbI
CPaBHHUTEILHOTO
MOAX07a,
MPEUMYIIECTBA u
HEJIOCTATKH,
HEoOX0/MMbIe
YCIIOBUS JUIst
IIPUMEHEHUS;

JIOKJIaJl, TECTHI,
pernieHue
CUTYaIlHOHHBIX
3amaq

«He 3auteno»
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- UCTOYHHUKU JAHHBIX
IUIS  CPaBHUTEIHHOTO
MOAX0/1A;

- PBIHOYHYIO
CTOMMOCTh
MpEATIPUATHS Kak
Pa3HOCTb  PHIHOYHOM
CTOUMOCTH ero
AKTHBOB u
0053aTeNbCTB.

YMmers:

- OIIPEAENATh yCIOBUS
BBIKYIIA aKIUii;

- OTIpeNIeTISATh
CTOUMOCTh
UMYIIECTBA B Cllydae
€ro KyIUTH TIPOIaXKH;

- OTIpeNIeTISATh
(hakTOpBI, BIHSIONIUC
Ha OIEHKY CTOMMOCTH

MpeANpUsITHS;
- OTIPEAEIIATh HATHYUE
aJbTEPHATUBHBIX
HMHBECTHUI[MOHHBIX
BO3MO>KHOCTEI;

- TpPeACTaBIATH U
3aIUIIATh OTYET
OLIEHKH CTOMMOCTH
TIPEITPUATHS;

- COIJIaCOBBIBATh
Pe3yNbTaThI U
MMOArOTaBIINBATE
HUTOTOBOE
3aKJIIOYCHHE;

- - MIPUMEHSATh

MOHATHE  JICHEKHOTO
MIOTOKA,;

- paccunTHIBaTh
reHepUpYyeMBbIil
COOCTBEHHBIM
KaIluTaaoM;

- TPOBOJUTH TIOHCK
BHEUIHEH
nHpOpMaLNH;

- TPOBOJUTH IIOMCK
BHYTpPEHHEN
HHpOpMALUY;

- OINpEeNeNaTh CyMMY
TEKyIUX CTOMMOCTEH
JICHE)KHBIX TOTOKOB B
MPOTHO3HBII u
HOCTHPOTHO3HBIN
MIePUOIBI;

- OIIPEAEHATh yCIOBUS
MIPUMEHEHUS METO/1a;
- COTIOCTaBIIATh
CIIUCKHU
COIOCTaBUMBIX
HNPEANpPUSTHI;

- ONpENeNATh YCIOBUs
MPUMEHEHUS] METOAA;
- OLICHUBATh
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HCABHUXHUMOCTb.

Bnaners:

- METOAMKOU
OIICHUBAHUSA
UMYIIIEeCTBA npu
WCTIOTHEHUH mpaB
HacleI0BaHUs u
CyIeOHBIX
MIPUTOBOPOB;

- METOJMKOHN pacuera
pBIHOYHAS,
HWHBECTUI[UOHHAS,
BOCCTAHOBHTEIIFHAS,
JTMKBUIAIHOHHAS,;

- METOAMKOU
OTIpeieIeHUs
BEJTMYIHEI
TUTATEKECTIOCOOHOTO
HWHBECTUIUOHHOTO
crpoca;

- METOJUKOW cOopa u
MPOBEPKH
nundopmanuy;

- METOAWKOH aHamm3a
HHPOPMALINY;

- MeToAmKoH oTbopa
JAHHBIX JIJIS OTICHKH;

- METOIHUKOM
00paboTku
MOJYYCHHBIX TAHHBIX;
- METOJMKOM OLIEHKH
JICHEXKHOTO TIOTOKA;

- MOJETBIO OIEHKH
KaIUTaJIbHBIX
AKTHBOB;

- MOJICIBIO
KYMYJIATUBHOTO
MTOCTPOCHUS;

- MOJICIBIO
CpEeIHEB3BEIICHHON
CTOMMOCTH KaIuTasa,
- METOoJlaMU
OTIpe/ieNeHus
KaITUTAJIN3UPyEMOTO
JI0X0/1a;

- KpUTEpHUAMHU 0TOOpa:
CXOJCTBO OTpacied u
MPOIYKIUH, 00beM
MPOU3BOJCTBA, (Hasbl
9KOHOMHUYECKOTO
pasBUTHS, CTPYKTypa
KamuTana,
(huHAHCOBAS u
MIPOM3BOJICTBCHHAS
cTpaTerus,
(hrHAHCOBBIE
MOKa3aTeH;

- METOAMKON
MIPOTHO3MPOBAHUS
MOTEHIHATBHO
BaJIOBOTO JIOXOJA.

Tema 3. OcHOBHBIE

MK-1

3HaTh:

YerHblii onpoc,

«3auTeHo»
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9TaIbl Mpouecca
OILICHKH.

(UTIK-1.1,
WIIK-1.2)

TK-2
(WIIK-2.1,
UIIK-2.2)

- MOHSATHUE it
OCHOBHBIE LEeJIH
OLICHOYHOM
JIEITEILHOCTH;

- oTIpe/IeIeHUs
CTOMMOCTH

UMYILIECTBA B CiIydae
€ro KyIjaM IpOoJaxHy,
3aj0ra, CTpaxOBaHUS,
IPU HMHBECTHPOBAHUU
U TepeoleHKe; B
clydyae CIHSHHA |
paszaeneHui
MPEANPUATHH, ux
peopraHu3anuy;

- MEKIyHApOIHbIE
CTaH/ApPTHI OLICHKHY;

- OTEUECTBEHHBIE
CTaH/apTHI OIICHKHY;

- XapaKkTepUCTHKa
OCHOBHBIX  pa3/eiioB
0TYeTa;

- peryianupoBaHue
OLICHOYHOM
nesATensHOCTH B PD;

- CyOBEKTHI
OLICHOYHOU

eI TEIBHOCTH;

- 00BEKTHI OLICHKH;

- mpaBa u
0053aHHOCTH
OILICHIIINKA;

- CUCTEMY
HE00X0 uMOit
nHpOpPMaLNY;

- ICTOYHUKH BHEUTHEH
HHpOpPMALIUS:
MaKpOIKOHOMHYECKHE
, oTpacieBble u
pEeTHOHANBHEIC
JIaHHEIC;

- HCTOYHHKH
BHYTpPEHHEN

nHpopmanuy; OanaHc,
oT4eT 0 (PMHAHCOBBIX
pe3ynbTarax,
JIOTIOJTHUTENbHBIE
CBEJICHNS,
HoJTyJaeMble Ha
OLICHHBAaEMOM
00BEKTE;

- 9KOHOMHUYECKOE
CoJIep’)KaHne  METoJa
PBIHOYHON CTOMMOCTH
HpeANpUsITHS;

- METOJIbI
CPaBHHUTEILHOTO
MOAX07a,
MPEUMYIIECTBA u
HEJIOCTATKH,
HEoOX0/MMbIe
YCIIOBUS JUIst
IIPUMEHEHUS;

JIOKJIaJl, TECTHI,
pernieHue
CUTYaIlHOHHBIX
3amaq

«He 3auteno»
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- MCTOYHUKH JaHHBIX
IUISL  CPAaBHUTEIHHOTO
MOIX0/a,;

- PBIHOYHYIO
CTOMMOCTh
MpEATIPUATHS Kak
Pa3HOCTb  PHIHOYHOM
CTOUMOCTH ero
AKTHBOB u
0053aTeNbCTB.

YMmers:

- OIIPEAENATh yCIOBUS
BBIKYIIA aKIUii;

- OTIpeNIeTISATh
CTOUMOCTh
UMYIIECTBA B Cllydae
€ro KyIUTH TIPOIaXKH;

- OTIpeNIeTISATh
(hakTOpBI, BIHSIONIUC
Ha OIEHKY CTOMMOCTH

MpeANpUSITHS;
- OTIPEAEIIATh HATHYUE
aJbTEPHATUBHBIX
HMHBECTHUI[MOHHBIX
BO3MO>KHOCTEI;

- TpPeACTaBIATH U
3aIUIIATh OTYET
OLIEHKH CTOMMOCTH
TIPEITPUATHS;

- COIJIaCOBBIBATh
Pe3yNbTaThI U
MMOArOTaBIINBATE
HUTOTOBOE
3aKJIIOYCHHE;

- - MIPUMEHSATh

MOHATHE  JICHEKHOTO
MIOTOKA,;

- paccunTHIBaTh
TeHepUpYyEMBbIil
COOCTBEHHBIM
KaIluTaaoM;

- TPOBOJUTH TIOHCK
BHEUIHEH
nHpOpMAaIus;

- TPOBOJUTH IIOMCK
BHYTpPEHHEN
nHpopmanus;

- OINpEeNeNaTh CyMMY
TEKyIUX CTOMMOCTEH
JICHE)KHBIX TOTOKOB B
MPOTHO3HBII u
HOCTHPOTHO3HBIN
MIePUOIBI;

- OIIPEAEHATh yCIOBUS
MIPUMEHEHUS METO/1a;
- COTIOCTABIIATh
CIIUCKHU
COIOCTaBUMBIX
HNPEANpPUSTHI;

- ONPENEeNATh YCIOBHS
MPUMEHEHUS] METOAA;
- OLICHUBATh
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HCABHUXHUMOCTb.

Bnaners:

- METOAMKOU
OIICHUBAHUSA
UMYIIIEeCTBA npu
WCTIOTHEHUH mpaB
HacleI0BaHUs u
CyIeOHBIX
MIPUTOBOPOB;

- METOJMKOHN pacuera
pBIHOYHAS,
HWHBECTUI[UOHHAS,
BOCCTAHOBHTEIIFHAS,
JTMKBUIAIHOHHAS,;

- METOAMKOU
OTIpeieIeHUs
BEJTHYIHEI
TUTATEKECTIOCOOHOTO
HWHBECTUIUOHHOTO
crpoca;

- METOJUKOW cOopa u
MPOBEPKH
nundopmanuy;

- METOAWKOH aHamm3a
HHPOPMALINY;

- MeToAmKoH oTbopa
JAHHBIX JIJIS OTICHKH;

- METOIHUKOM
00paboTku
MOJYYCHHBIX TAHHBIX;
- METOJMKOM OLIEHKH
JICHEXKHOTO TIOTOKA;

- MOJETBIO OIEHKH
KaIlUTaIbHBIX
AKTHBOB;

- MOJICIBIO
KYMYJIATUBHOTO
MTOCTPOCHUS;

- MOJICIBIO
CpEeIHEB3BEIICHHON
CTOMMOCTH KaIuTasa,
- METOoJlaMU
OTIpe/ieNeHus
KaITUTAJIN3UPyEMOTO
JI0X0/1a;

- KpUTEpHUAMHU 0TOOpa:
CXOJCTBO OTpacied u
MPOIYKIIUH, 00beM
MPOU3BOJCTBA, (Hasbl
9KOHOMHUYECKOTO
pasBUTHS, CTPYKTypa
KamuTana,
(huHAHCOBAS u
MIPOM3BOJICTBCHHAS
cTpaTerus,
(hrHAHCOBBIE
MOKa3aTeH;

- METOAMKON
MIPOTHO3MPOBAHUS
MOTEHIHATBHO
BaJIOBOTO JIOXOJA.

Tewma 4. [IpaBoBoe

MK-1

3HaTh:

YerHblii onpoc,

«3auTeHo»
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peryiaupoBaHue
OIICHOYHOU
nestenbHOCTH PO.
bazoBric moHATHS,
pUMEHsIeMEIC B
OIIEHKE CTOMMOCTH
TIPEIIPUATHS
(buzHeca)

(UTIK-1.1,
WIIK-1.2)

TK-2
(WIIK-2.1,
UIIK-2.2)

- MOHSATHUE it
OCHOBHBIE 1S 178
OLICHOYHOM
JIEITEILHOCTH;

- oTIpe/IeIeHUs
CTOMMOCTH

UMYILIECTBA B CiIydae
€ro KyIjaM IpOoJaxHy,
3aj0ra, CTpaxOBaHUS,
IPU HMHBECTHPOBAHUU
U TepeoleHKe; B
clydyae CIHSHHA |
paszaeneHui
MPEANPUATHH, ux
peopraHu3anuy;

- MEKIyHApOIHbIE
CTaH/ApPTHI OLICHKHY;

- OTEUECTBEHHBIE
CTaH/apTHI OIICHKHY;

- XapaKkTepUCTHKa
OCHOBHBIX  pa3/eiioB
0TYeTa;

- peryianupoBaHue
OLICHOYHOM
nesATensHOCTH B PD;

- CyOBEKTHI
OLICHOYHOU

eI TEIBHOCTH;

- 00BEKTHI OLICHKH;

- mpaBa u
0053aHHOCTH
OILICHIIINKA;

- CUCTEMY
HE00X0 uMOit
nHpOpPMaLNY;

- ICTOYHUKH BHEUTHEH
HHPOPMALIUS:
MaKpOIKOHOMHYECKHE
, oTpacieBble u
pEeTHOHANBHEIC
JIaHHEIC;

- HCTOYHHMKH
BHYTpPEHHEN

nHpopmanuy; OanaHc,
oT4eT 0 (PMHAHCOBBIX
pe3ynbTarax,
JIOTIOJTHUTENbHBIE
CBEJICHNS,
HoJTyJaeMble Ha
OLICHHBAaEMOM
00BEKTE;

- 9KOHOMHUYECKOE
CoJIep’)KaHne  METoJa
PBIHOYHON CTOMMOCTH
HpeANpUsITHS;

- METOJIbI
CPaBHHUTEILHOTO
MOAX07a,
MPEUMYIIECTBA u
HEJIOCTATKH,
HEoOX0/MMbIe
YCIIOBUS JUIst
IIPUMEHEHUS;

JIOKJIaJl, TECTHI,
pernieHue
CUTYaIlHOHHBIX
3amaq

«He 3auteno»
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- UCTOYHHUKU JAHHBIX
IUIS  CPaBHUTEIHHOTO
MOAX0/1A;

- PBIHOYHYIO
CTOMMOCTh
MpEATIPUATHS Kak
Pa3HOCTb  PHIHOYHOM
CTOUMOCTH ero
AKTHBOB u
0053aTeNbCTB.

YMmers:

- ONIPE/CNATH yCIOBHSA
BBIKYIIA aKIUii;

- OTIpeNIeTISATh
CTOUMOCTh
UMYIIECTBA B Cllydae
€ro KyIUTH TIPOIaXKH;

- OTIpeNIeTISATh
(hakTOpBI, BIHSIONIUC
Ha OIEHKY CTOMMOCTH

MpeANpUsITHS;
- OTIPEAEIIATh HATHYUE
aJbTEPHATUBHBIX
HMHBECTHUI[MOHHBIX
BO3MO>KHOCTEI;

- TpPeACTaBIATH U
3aIUIIATh OTYET
OLIEHKH CTOMMOCTH
TIPEITPUATHS;

- COIJIaCOBBIBATh
Pe3yNbTaThI U
MMOArOTaBIINBATE
HUTOTOBOE
3aKJIIOYCHHE;

- - MIPUMEHSATh

MOHATHE  JICHEKHOTO
MIOTOKA,;

- paccunTHIBaTh
reHepUpYyeMBbIil
COOCTBEHHBIM
KaIluTaaoM;

- TPOBOJUTH TIOHCK
BHEUIHEH
nHpOpMAaIus;

- TPOBOJUTH IIOMCK
BHYTpPEHHEN
nHpopmanus;

- OINpEeNeNaTh CyMMY
TEKyIUX CTOMMOCTEH
JICHE)KHBIX TOTOKOB B
MPOTHO3HBII u
HOCTHPOTHO3HBIN
MIePUOIBI;

- OIIPEAEHATh yCIOBUS
MIPUMEHEHUS METO/1a;
- COTIOCTaBIIATh
CIIUCKHU
COIOCTaBUMBIX
HNPEANpPUSTHI;

- ONPENEeNATh YCIOBHS
MPUMEHEHUS] METOAA;
- OLICHUBATh
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HCABHUXHUMOCTb.

Bnaners:

- METOAMKOU
OIICHUBAHUSA
UMYIIIEeCTBA npu
WCTIOTHEHUH mpaB
HacleI0BaHUs u
CyIeOHBIX
MIPUTOBOPOB;

- METOJMKOHN pacuera
pBIHOYHAS,
HWHBECTUI[UOHHAS,
BOCCTAHOBHTEIIFHAS,
JTMKBUIAIHOHHAS,;

- METOAMKOU
OTIpeieIeHUs
BEJTHYIHEI
TUTATEKECTIOCOOHOTO
HWHBECTUIUOHHOTO
crpoca;

- METOJUKOW cOopa u
MPOBEPKH
nundopmanuy;

- METOAWKOH aHamm3a
HHPOPMALINY;

- MeToAmKoH oTbopa
JAHHBIX JIJIS OTICHKH;

- METOIHUKOM
00paboTku
MOJYYCHHBIX TAHHBIX;
- METOJMKOM OLIEHKH
JICHEXKHOTO TIOTOKA;

- MOJETBIO OIEHKH
KaIlUTaIbHBIX
AKTHBOB;

- MOJICIBIO
KYMYJIATUBHOTO
MTOCTPOCHUS;

- MOJICIBIO
CpEeIHEB3BEIICHHON
CTOMMOCTH KaIuTasa,
- METOoJlaMU
OTIpe/ieNeHus
KaITUTAJIN3UPyEMOTO
JI0X0/1a;

- KpUTEpHUAMHU 0TOOpa:
CXOJCTBO OTpacied u
MPOIYKIUH, 00beM
MPOU3BOJCTBA, (Hasbl
9KOHOMHUYECKOTO
pasBUTHS, CTPYKTypa
KamuTana,
(huHAHCOBAS u
MIPOM3BOJICTBCHHAS
cTpaTerus,
(hrHAHCOBBIE
MOKa3aTeH;

- METOAMKON
MIPOTHO3MPOBAHUS
MOTEHIHATBHO
BaJIOBOTO JIOXOJA.

Tema 5.

MK-1

3HaTh:

YerHblii onpoc,

«3auTeHo»
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Iloaroroska
nHpOpMAaIINH,
HEOOXOAUMOI IUIs
OLIEHKH OM3Heca
(mpenmpusThs)

(UTIK-1.1,
WIIK-1.2)

TK-2
(WIIK-2.1,
UIIK-2.2)

- MOHSATHUE it
OCHOBHBIE LEeJIH
OLICHOYHOM
JIEITEILHOCTH;

- oTIpe/IeIeHUs
CTOMMOCTH

UMYILIECTBA B CiIydae
€ro KyIjaM IpOoJaxHy,
3aj0ra, CTpaxOBaHUS,
IPU HMHBECTHPOBAHUU
U TepeoleHKe; B
clydyae CIHSHHA |
paszaeneHui
MPEANPUATHH, ux
peopraHu3anuy;

- MEKIyHApOIHbIE
CTaH/ApPTHI OLICHKHY;

- OTEUECTBEHHBIE
CTaH/apTHI OIICHKHY;

- XapaKkTepUCTHKa
OCHOBHBIX  pa3/eiioB
0TYeTa;

- peryianupoBaHue
OLICHOYHOM
nesATensHOCTH B PD;

- CyOBEKTHI
OLICHOYHOU

eI TEIBHOCTH;

- 00BEKTHI OLICHKH;

- mpaBa u
0053aHHOCTH
OILICHIIINKA;

- CUCTEMY
HE00X0 uMOit
nHpOpPMaLNY;

- ICTOYHUKH BHEUTHEH
HHpOpPMALIUS:
MaKpOIKOHOMHYECKHE
, oTpacieBble u
pEeTHOHANBHEIC
JIaHHEIC;

- HCTOYHHMKH
BHYTpPEHHEN

nHpopmanuy; OanaHc,
oT4eT 0 (PMHAHCOBBIX
pe3ynbTarax,
JIOTIOJTHUTENbHBIE
CBEJICHNS,
HoJTyJaeMble Ha
OLICHHBAaEMOM
00BEKTE;

- 9KOHOMHUYECKOE
CoJIep’)KaHne  METoJa
PBIHOYHON CTOMMOCTH
HpeANpUsITHS;

- METOJIbI
CPaBHHUTEILHOTO
MOAX07a,
MPEUMYIIECTBA u
HEJIOCTATKH,
HEoOX0/MMbIe
YCIIOBUS JUIst
IIPUMEHEHUS;

JIOKJIaJl, TECTHI,
pernieHue
CUTYaIlHOHHBIX
3amaq

«He 3auteno»
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- UCTOYHHUKU JAHHBIX
IUIS  CPaBHUTEIHHOTO
MOAX0/1A;

- PBIHOYHYIO
CTOMMOCTh
MpEATIPUATHS Kak
Pa3HOCTb  PHIHOYHOM
CTOUMOCTH ero
AKTHBOB u
0053aTeNbCTB.

YMmers:

- OIIPEAENATh yCIOBUS
BBIKYIIA aKIUii;

- OTIpeNIeTISATh
CTOUMOCTh
UMYIIECTBA B Cllydae
€ro KyIUTH TIPOIaXKH;

- OTIpeNIeTISATh
(hakTOpBI, BIHSIONIUC
Ha OIEHKY CTOMMOCTH

MpeANpUsITHS;
- OTIPEAEIIATh HATHIUE
aJbTEPHATUBHBIX
HMHBECTHUI[MOHHBIX
BO3MO>KHOCTEI;

- TpPeACTaBIATH U
3aIUIIATh OTYET
OLIEHKH CTOMMOCTH
TIPEITPUATHS;

- COIJIaCOBBIBATh
Pe3yNbTaThI U
MMOArOTaBIINBATE
HUTOTOBOE
3aKJIIOYCHHE;

- - MIPUMEHSATh

MOHATHE  JICHEKHOTO
MIOTOKA,;

- paccunTHIBaTh
reHepUpYyeMBbIil
COOCTBEHHBIM
KaIluTaaoM;

- TPOBOJUTH TIOHCK
BHEUIHEH
nHpOpMAaIus;

- TPOBOJUTH IIOMCK
BHYTpPEHHEN
nHpopmanus;

- OINpEeNeNaTh CyMMY
TEKyIUX CTOMMOCTEH
JICHE)KHBIX TOTOKOB B
MPOTHO3HBII u
HOCTHPOTHO3HBIN
MIePUOIBI;

- OIIPEAEHATh yCIOBUS
MIPUMEHEHUS METO/1a;
- COTIOCTaBIIATh
CIIUCKHU
COIOCTaBUMBIX
HNPEANpPUSTHI;

- ONPENEeNATh YCIOBHS
MPUMEHEHUS] METOAA;
- OLICHUBATh
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HCABHUXHUMOCTb.

Bnaners:

- METOAMKOU
OIICHUBAHUSA
UMYIIIEeCTBA npu
WCTIOTHEHUH mpaB
HacleI0BaHUs u
CyIeOHBIX
MIPUTOBOPOB;

- METOJMKOHN pacuera
pBIHOYHAS,
HWHBECTUI[UOHHAS,
BOCCTAHOBHTEIIFHAS,
JTMKBUIaNOHHAS,;

- METOAMKOU
OTIpeieIeHUs
BEJTHYIHEI
TUTATEKECTIOCOOHOTO
HWHBECTUIUOHHOTO
crpoca;

- METOJUKOW cOopa u
MPOBEPKH
nundopmanuy;

- METOAWKOH aHamm3a
HHPOPMALINY;

- MeToAmKoH oTbopa
JAHHBIX JIJIS OTICHKH;

- METOIHUKOM
00paboTku
MOJYYCHHBIX TAHHBIX;
- METOJMKOM OLIEHKH
JICHEXKHOTO TIOTOKA;

- MOJETBIO OIEHKH
KaIlUTaIbHBIX
AKTHBOB;

- MOJICIBIO
KYMYJIATUBHOTO
MTOCTPOCHUS;

- MOJICIBIO
CpEeIHEB3BEIICHHON
CTOMMOCTH KaIuTasa,
- METOoJlaMU
OTIpe/ieNeHus
KaITUTAJIN3UPyEMOTO
JI0X0/1a;

- KpUTEpHUAMHU 0TOOpa:
CXOJCTBO OTpacied u
MPOIYKIUH, 00beM
MPOU3BOJICTBA,  (ha3bl
9KOHOMHUYECKOTO
pasBUTHS, CTPYKTypa
KamuTana,
(huHAHCOBAS u
MIPOM3BOJICTBCHHAS
cTpaTerus,
(hrHAHCOBBIE
MOKa3aTeH;

- METOAMKON
MIPOTHO3MPOBAHUS
MOTEHIHATBHO
BaJIOBOTO JIOXOJA.

Tema 6. Meton

MK-1

3HaTh:

YerHblii onpoc,

«3auTeHo»
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AUCKOHTHUPOBAHHBI
X OCHCKHBIX
IIOTOKOB

(UTIK-1.1,
WIIK-1.2)

TK-2
(WIIK-2.1,
UIIK-2.2)

- MOHSATHUE it
OCHOBHBIE LEeJIH
OLICHOYHOM
JIEITEILHOCTH;

- oTIpe/IeIeHUs
CTOMMOCTH

UMYILIECTBA B CiIydae
€ro KyIjaM IpOoJaxHy,
3aj0ra, CTpaxOBaHUS,
IPU HMHBECTHPOBAHUU
U TepeoleHKe; B
clydyae CIHSHHA |
paszaeneHui
MPEANPUATHH, ux
peopraHu3anuy;

- MEKIyHApOIHbIE
CTaH/ApPTHI OLICHKHY;

- OTEUECTBEHHBIE
CTaH/apTHI OIICHKHY;

- XapaKkTepUCTHKa
OCHOBHBIX  pa3/eiioB
0TYeTa;

- peryianupoBaHue
OLICHOYHOM
NeATeNLHOCTH B PD;

- CyOBEKTHI
OLICHOYHOU

eI TEIBHOCTH;

- 00BEKTHI OLICHKH;

- mpaBa u
0053aHHOCTH
OILICHIIINKA;

- CUCTEMY
HE00X0 uMOit
nHpOpPMaLNY;

- ICTOYHUKH BHEUTHEH
HHpOpPMALIUS:
MaKpOIKOHOMHYECKHE
, oTpacieBble u
pEeTHOHANBHEIC
JIaHHEIC;

- HCTOYHHKH
BHYTpPEHHEN

nHpopmanuy; OanaHc,
oT4eT 0 (PMHAHCOBBIX
pe3ynbTarax,
JIOTIOJTHUTENbHBIE
CBEJICHNS,
HoJTyJaeMble Ha
OLICHHBAaEMOM
00BEKTE;

- 9KOHOMHUYECKOE
CoJIep’)KaHne  METoJa
PBIHOYHON CTOMMOCTH
HpeANpUsITHS;

- METOJIbI
CPaBHHUTEILHOTO
MOAX07a,
MPEUMYIIECTBA u
HEJIOCTATKH,
HEoOX0/MMbIe
YCIIOBUS JUIst
IIPUMEHEHUS;

JIOKJIaJl, TECTHI,
pernieHue
CUTYaIlHOHHBIX
3amaq

«He 3auteno»
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- UCTOYHHUKU JAHHBIX
IUIS  CPaBHUTEIHHOTO
MOAX0/1A;

- PBIHOYHYIO
CTOMMOCTh
MpEATIPUATHS Kak
Pa3HOCTb  PHIHOYHOM
CTOUMOCTH ero
AKTHBOB u
0053aTeNbCTB.

YMmers:

- OIIPEAENATh yCIOBUS
BBIKYIIA aKIUii;

- OTIpeNIeTISATh
CTOUMOCTh
UMYIIECTBA B Cllydae
€ro KyIUTH TIPOIaXKH;

- OTIpeNIeTISATh
(hakTOpBI, BIHSIONIUC
Ha OIEHKY CTOMMOCTH

MpeANpUsITHS;
- OTIPEAEIIATh HATHYUE
aJbTEPHATUBHBIX
HMHBECTHUI[MOHHBIX
BO3MO>KHOCTEI;

- TpPeACTaBIATH U
3aIUIIATh OTYET
OLIEHKH CTOMMOCTH
TIPEITPUATHS;

- COIJIaCOBBIBATh
Pe3yNbTaThI U
MMOArOTaBIINBATE
HUTOTOBOE
3aKJIIOYCHHE;

- - MIPUMEHSATh

MOHATHE  JICHEKHOTO
MIOTOKA,;

- paccunTHIBaTh
reHepUpYyeMBbIil
COOCTBEHHBIM
KaIluTaaoM;

- TPOBOJUTH TIOHCK
BHEUIHEH
nHpOpMAaIus;

- TPOBOJUTH IIOMCK
BHYTpPEHHEN
nHpopmanus;

- OINpEeNeNaTh CyMMY
TEKyIUX CTOMMOCTEH
JICHE)KHBIX TOTOKOB B
MPOTHO3HBII u
HOCTHPOTHO3HBIN
MIePUOIBI;

- OIIPEAEHATh yCIOBUS
MIPUMEHEHUS METO/1a;
- COTIOCTaBIIATh
CIIUCKHU
COIOCTaBUMBIX
HNPEANpPUSTHI;

- ONPENEeNATh YCIOBHS
MPUMEHEHUS] METOAA;
- OLICHUBATh
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HCABHUXHUMOCTb.

Bnaners:

- METOAMKOU
OIICHUBAHUSA
UMYIIIEeCTBA npu
WCTIOTHEHUH mpaB
HacJeJ0BaHMs u
CyIeOHBIX
MPUTOBOPOB;

- METOJUKOH pacueTa
pBIHOYHAS,
HWHBECTUI[UOHHAS,
BOCCTAHOBHTEIIFHAS,
JTMKBUIAIHOHHAS,;

- METOAMKOU
OTIpeieIeHUs
BEJTHYIHEI
TUTATEKECTIOCOOHOTO
MHBECTHLHOHHOTO
crpoca;

- METOJUKOW cOopa u
MPOBEPKH
nundopmanuy;

- METOAWKOH aHamm3a
HHPOPMALINY;

- MeToAmKoH oTbopa
JTAaHHBIX JIJIS OTICHK,

- METOIHUKOM
00paboTku
MOJYYCHHBIX TAHHBIX;
- METOJMKOM OLIEHKH
JICHE)KHOT'O TTOTOKa;

- MOJIENIBI0  OILICHKH
KaIlUTaIbHBIX
AKTHBOB;

- MOJICIBIO
KYMYJIATUBHOTO
MTOCTPOCHUS;

- MOJICIBIO
CpEeIHEB3BEIICHHON
CTOMMOCTH KaIllTaIa;
- METOoJlaMU
OTpeieIeHUsI
KaIlMTaJIM3UPyEeMOro
JI0X0/1a;

- KpUTEpHUsIMHU 0TOOpa:
CXOJCTBO OTpacied u
MPOIYKIUH, 00beM
MPOM3BOJICTBA, (hazbl
9KOHOMHYECKOTO
pasBUTHS, CTPYKTypa
KamuTana,
(huHAHCOBAS u
MIPOM3BOJICTBCHHAS
cTparerus,
(hrHAHCOBBIE
MOKa3aTeH;

- METOAMKON
MIPOTHO3MPOBAHUS
MOTEHIHATBHO
BAJIOBOTO JIOXO0J1A.

Tema 7.

MK-1

3HaTh:

YerHblii onpoc,

«3auTeHo»
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CpaBHUTEIBHBIH
MOJXOJ] K OLIEHKE
CTOMMOCTH
HpEeANPUATHS

(UTIK-1.1,
WIIK-1.2)

TK-2
(WIIK-2.1,
UIIK-2.2)

- MOHSATHUE it
OCHOBHBIE LEeJIH
OLICHOYHOM

eI TEILHOCTH;

- oTIpe/IeIeHUs
CTOMMOCTH

UMYILIECTBA B CiIydae
€ro KyIjaM IpOoJaxHy,
3aj0ra, CTpaxOBaHUS,
IPU HMHBECTHPOBAHUU
U TepeoleHKe; B
clydyae CIHSHHA |
paszaeneHui
MPEANPUATHH, ux
peopraHu3anuy;

- MEKIyHApOIHbIE
CTaH/ApPTHI OLICHKHY;

- OTEUECTBEHHBIE
CTaH/apTHI OIICHKHY;

- XapaKTepUCTHKa
OCHOBHBIX  pa3/eiioB
0TYeTa;

- peryianupoBaHue
OLICHOYHOM
nesATensHOCTH B PD;

- CyOBEKTHI
OLICHOYHOU

eI TEIBHOCTH;

- 00BEKTHI OLICHKH;

- mpaBa u
0053aHHOCTH
OILICHIIINKA;

- CUCTEMY
HE00X0 uMOit
nHpOpPMaLNY;

- ICTOYHUKH BHEUTHEH
HHpOpPMALIUS:
MaKpOIKOHOMHYECKHE
, oTpacieBble 31
pEeTHOHANBHEIC
JIaHHEIC;

- HCTOYHHKH
BHYTpPEHHEN

nHpopmanuy; OanaHc,
oT4eT 0 (PMHAHCOBBIX
pe3ynbTarax,
JIOTIOJTHUTENbHBIE
CBEJICHNS,
HoJTyJaeMble Ha
OLICHHBAaEMOM
00BEKTE;

- 9KOHOMHUYECKOE
CoJIep’)KaHne  METoJa
PBIHOYHON CTOMMOCTH
HpeANpUsITHS;

- METOJIbI
CPaBHHUTEIHHOTO
MOAX07a,
MPEUMYIIECTBA u
HEJIOCTATKH,
HEoOX0/MMbIe
YCIIOBUS JUIst
IIPUMEHEHUS;

JIOKJIaJl, TECTHI,
pernieHue
CUTYaIlHOHHBIX
3amaq

«He 3auteno»
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- UCTOYHHUKU JAHHBIX
IUIS  CPaBHUTEIHHOTO
MOAX0/1A;

- PBIHOYHYIO
CTOMMOCTh
MpEATIPUATHS Kak
Pa3HOCTb  PHIHOYHOM
CTOUMOCTH ero
AKTHBOB u
0053aTeNbCTB.

YMern:

- OMPENENIATh YCIOBHS
BBIKYIIA aKIIHii;

- OTIpeNIeTISATh
CTOMMOCTbH
UMYIIECTBA B Cllydae
€ro KyIUTH TIPOIaXKH;

- OTIpeNIeTISATh
(hakTOpBI, BIHSIONIUC
Ha OIIEHKY CTOMMOCTH

MpeANpUsITHS;
- OTIPEAEIIATh HATHYUE
aJbTEPHATUBHBIX
HMHBECTHUI[MOHHBIX
BO3MO>KHOCTEI;

- TpPeACTaBIATH U
3aIUIIATh OTYET
OLIEHKH CTOMMOCTH
TIPEITPUATHS;

- COIJIaCOBBIBATh
Pe3yNbTaThI U
MMOArOTaBIINBATE
HUTOTOBOE
3aKJIIOYCHHE;

- - MIPUMEHSATh

MOHATHE  JICHEKHOTO
MIOTOKA,;

- paccunTHIBaTh
reHepUpYyeMBbIil
COOCTBEHHBIM
KaIluTaaoM;

- TPOBOJUTH TIOHCK
BHEUIHEH
nHpOpMAaIus;

- TPOBOJUTH IIOMCK
BHYTpPEHHEN
nHpopmanus;

- OINpEeNeNaTh CyMMY
TEKyIUX CTOMMOCTEN
JICHE)KHBIX TOTOKOB B
MPOTHO3HBII u
HOCTHPOTHO3HBIN
MIePUOIBI;

- OIIPEAEHATh yCIOBUS
MIPUMEHEHUS METO/1a;
- COTIOCTaBIIATh
CIIUCKHU
COIOCTaBUMBIX
HNPEANpPUSTHI;

- ONPENEeNATh YCIOBHS
MPUMEHEHUS] METOAA;
- OLICHUBATh
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HCABHUXHUMOCTb.

Bnaners:

- METOAMKOU
OIICHUBAHUSA
UMYIIIEeCTBA npu
WCTIOTHEHUH mpaB
HacleI0BaHUs u
CyIeOHBIX
MIPUTOBOPOB;

- METOJMKOHN pacuera
pBIHOYHAS,
HWHBECTUI[UOHHAS,
BOCCTAHOBHTEIIFHAS,
JTMKBUIAIHOHHAS,;

- METOAMKOU
OTIpeieIeHUs
BEJTHYIHEI
TUTATEKECTIOCOOHOTO
HWHBECTUIUOHHOTO
crpoca;

- METOJUKOW cOopa u
MPOBEPKH
nundopmanuy;

- METOAWKOH aHamm3a
HHPOPMALINY;

- MeToAmKoH oTbopa
JAHHBIX JIJIS OTICHKH;

- METOIHUKOM
00paboTku
MOJYYCHHBIX TAHHBIX;
- METOJMKOM OLIEHKH
JICHEXKHOTO TIOTOKA;

- MOJETBIO OIEHKH
KaIlUTaIbHBIX
AKTHBOB;

- MOJICIBIO
KYMYJIATUBHOTO
MTOCTPOCHUS;

- MOJICIBIO
CpeIHEB3BEIICHHON
CTOMMOCTH KaIuTasa,
- METOoJlaMU
OTIpe/ieNeHus
KaITUTAJIN3UPyEMOTO
JI0X0/1a;

- KpUTEpHUAMHU 0TOOpa:
CXOJCTBO OTpacied u
MPOIYKIUH, 00beM
MPOU3BOJCTBA, (Hasbl
9KOHOMHUYECKOTO
pasBUTHS, CTPYKTypa
KamuTana,
(huHAHCOBAS u
MIPOM3BOJICTBCHHAS
cTpaTerus,
(hrHAHCOBBIE
MOKA3aTeNH;

- METOAMKON
MIPOTHO3MPOBAHUS
MOTEHIHATBHO
BaJIOBOTO JIOXOJA.

Tema 8. Meton

MK-1

3HaTh:

YerHblii onpoc,

«3auTeHo»
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CTOUMOCTH YHUCTBIX
AKTHUBOB

(UTIK-1.1,
WIIK-1.2)

TK-2
(WIIK-2.1,
UIIK-2.2)

- MOHSATHUE it
OCHOBHBIE LEeJIH
OLICHOYHOM
JIEITEILHOCTH;

- oTIpe/IeIeHUs
CTOMMOCTH

UMYILIECTBA B CiIydae
€ro KyIjaM IpOoJaxHy,
3aj0ra, CTpaxOBaHUS,
IPU HMHBECTHPOBAHUU
U TepeoleHKe; B
clydyae CIHSHHA |
paszaeneHui
MPEANPUATHH, ux
peopraHu3anuy;

- MEKIyHApOIHbIE
CTaH/ApPTHI OIICHKY;

- OTEUECTBEHHBIE
CTaH/apTHI OIICHKHY;

- XapaKkTepUCTHKa
OCHOBHBIX  pa3/eiioB
0TYeTa;

- peryianupoBaHue
OLICHOYHOM
nesATensHOCTH B PD;

- CyOBEKTHI
OLICHOYHOU

eI TEIBHOCTH;

- 00BEKTHI OLICHKH;

- mpaBa u
0053aHHOCTH
OILICHIIINKA;

- CUCTEMY
HE00X0 uMOit
nHpOpPMaLNY;

- ICTOYHUKH BHEUTHEH
HHpOpPMALIUS:
MaKpOIKOHOMHYECKHE
, oTpacieBble u
pEeTHOHANBHEIC
JIaHHEIC;

- HCTOYHHKH
BHYTpPEHHEN

nHpopmanuy; OanaHc,
oT4eT 0 (PMHAHCOBBIX
pe3ynbTarax,
JIOTIOJTHUTENbHBIE
CBEJICHNS,
HoJTyJaeMble Ha
OLICHHBAaEMOM
00BEKTE;

- 9KOHOMHUYECKOE
CoJIep’)KaHue  MEeToJa
PBIHOYHON CTOMMOCTH
HpeANpUsITHS;

- METOJIbI
CPaBHHUTEILHOTO
MOAX07a,
MPEUMYIIECTBA u
HEJIOCTATKH,
HEoOX0/MMbIe
YCIIOBUS JUIst
IIPUMEHEHUS;

JIOKJIaJl, TECTHI,
pernieHue
CUTYaIlHOHHBIX
3amaq

«He 3auteno»
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- UCTOYHHUKU JAHHBIX
IUIS  CPaBHUTEIHHOTO
MOAX0/1A;

- PBIHOYHYIO
CTOMMOCTh
MpEATIPUATHS Kak
Pa3HOCTb  PHIHOYHOM
CTOUMOCTH ero
AKTHBOB u
0053aTeNbCTB.

YMmers:

- OIIPEAENATh yCIOBUS
BBIKYIIA aKIUii;

- OTIpeNIeTISATh
CTOUMOCTh
UMYIIECTBA B Cllydae
€ro KyIUTH TIPOIaXKH;

- OTIpeNIeTISATh
(hakTOpBI, BIHSIONIUC
Ha OIEHKY CTOMMOCTH

MpeANpUsITHS;
- OTIPEAEIIATh HATHYUE
aJbTEPHATUBHBIX
HMHBECTHUI[MOHHBIX
BO3MO>KHOCTEI;

- TpPeACTaBIATh U
3aIUIIATh OTYET
OLIEHKH CTOMMOCTH
TIPEITPUATHS;

- COIJIaCOBBIBATh
Pe3yNbTaThI U
MMOArOTaBIINBATE
HUTOTOBOE
3aKJIIOYCHHE;

- - MIPUMEHSATh

MOHATHE  JICHEKHOTO
MIOTOKA,;

- paccunTHIBaTh
reHepUpYyeMBbIil
COOCTBEHHBIM
KaIluTaaoM;

- TPOBOJUTH TIOHCK
BHEUIHEH
nHpOpMAaIus;

- TPOBOJUTH IIOMCK
BHYTpPEHHEN
nHpopmanus;

- OINpEeNeNaTh CyMMY
TEKyIUX CTOMMOCTEH
JICHE)KHBIX TOTOKOB B
MPOTHO3HBII u
HOCTHPOTHO3HBIN
MIePUOIBI;

- OIIPEAEHATh yCIOBUS
MIPUMEHEHUS METO/1a;
- COTIOCTaBIIATh
CIIUCKHU
COIOCTaBUMBIX
HNPEANpPUSTHI;

- ONPENEeNATh YCIOBHS
MPUMEHEHUS] METOAA;
- OLICHUBATh
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HCABHUXHUMOCTb.

Bnaners:

- METOAMKOU
OIICHUBAHUSA
UMYIIIEeCTBA npu
WCTIOTHEHUH mpaB
HacleI0BaHUs u
CyIeOHBIX
MIPUTOBOPOB;

- METOJMKOHN pacuera
pBIHOYHAS,
HWHBECTUI[UOHHAS,
BOCCTAHOBHTEIIFHAS,
JTMKBUIAIHOHHAS,;

- METOAMKOU
OTIpeieIeHUs
BEJTHYIHEI
TUTATEKECTIOCOOHOTO
HWHBECTUIUOHHOTO
crpoca;

- METOJUKOW cOopa u
MPOBEPKH
nundopmanuy;

- METOAWKOH aHamm3a
HHPOPMALINY;

- MeToAmKoH oTbopa
JAHHBIX JIJIS OTICHKH;

- METOIHUKOM
00paboTku
MOJYYCHHBIX TAHHBIX;
- METOJMKOM OLIEHKH
JICHEXKHOTO TIOTOKA;

- MOJETBIO OIEHKH
KaIlUTaIbHBIX
AKTHBOB;

- MOJICIBIO
KYMYJIATUBHOTO
MTOCTPOCHUS;

- MOJICIBIO
CpEeIHEB3BEIICHHON
CTOMMOCTH KaIuTasa,
- METOoJlaMU
OTIpe/ieNeHus
KaITUTAJIN3UPyEMOTO
JI0X0/1a;

- KpUTEpHUAMHU 0TOOpa:
CXOJCTBO OTpacied u
MPOIYKIUH, 00beM
MPOU3BOJCTBA, (Hasbl
9KOHOMHUYECKOTO
pasBUTHS, CTPYKTypa
KamuTana,
(huHAHCOBAS u
MIPOM3BOJICTBCHHAS
cTpaTerus,
(hrHAHCOBBIE
MOKa3aTeH;

- METOAMKON
MIPOTHO3MPOBAHUS
MOTEHIHATBHO
BaJIOBOTO JIOXOJA.

HUTOI'O

®Dopma KOHTPOJIS

O11eHOYHEIE

IIIkana oneHUBaHUS
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cpencTea
MIPOMEXYTOIHO
¥ aTTecTanuu

«OT1iIaHOY,

«Xopoioy,
3adeT ¢ OLIEHKOM OtBet Ha OmieT | «Y IOBIICTBOPHTEIHLHOY,
«HeynoBrieTBOPHUTENBEHO

»

Kputepuu onieHnBanus pe3yabTaTOB 00YUEeHHS sl TEKYIIIETO KOHTPOJIS
YCIEBAEMOCTH U MPOMEXKYTOYHOM aTTECTAllMU MO AUCLUILIUHE (MOLYIIIO)

1. Kpurepuit onieHMBaHUA yCTHOTO OTBETA:

3auTeHO — XOpollee 3HAHUE OCHOBHBIX TEPMHHOB M MOHATHHA Kypca,
HocieIoBaTeNbHOE M3JI0KEHHE Marepuajia Kypca, yMeHue (HopMylIupoBaTh
HEKOTOpble 0000IIEeHUsI MO TeME€ BOMNPOCOB, JOCTATOYHO IIOJHBIE OTBETHI HA
BOIPOCHI, YMEHHE HCIIOJIb30BaTh (yHJIAMEHTAJIbHbIE MOHATHS U3 0a30BbIX
JVCLUIUIMH IIPUA OTBETE.

He 3auteHO — He BBINOJHEHBI TPEOOBAaHUS, COOTBETCTBYIOIIUE OIICHKE
«3aYTEHOY.

2. Kpurepuu onieHMBaHUA JOKJIAAA:

3auTeHO — coJiep>KaHHE€ OCHOBAHO HAa IIyOOKOM M BCECTOPOHHEM 3HAHUU
TE€MbI, U3YYEHHOW JIUTEpPATyphbl, M3JOKEHO JIOTUYHO, APTyMEHTHPOBAHHO U B
MOJIHOM 00bEME, OCHOBHBIE MOHATHS, BBIBOJbI U 0000IIEHUS CPOPMYIHPOBAHBI
yOeIUTENbHO U JI0Ka3aTeNbHO, BO3MOKHBI HEIOCTATKM B CUCTEMATHU3allMU WJIU B
00001lIeHUH MaTepuana, HETOYHOCTH B BBIBOJAX, OCHOBHBIE KAaTErOpUU
IPUMEHSIOTCS ISl M3JI05KEHHSI MaTepurara.

He 3auteHo — He BBINOJHEHBI TPEOOBaHUS, COOTBETCTBYIOIIUE OIICHKE
«3a4TECHO.

3. Kpurepuu onieHMBaHUS TECTUPOBAHMUS:

Onenka «otiuuHo» — 86 % — 100 % npaBUIIEHBIX OTBETOB.

Orenka «xopomio» — 70 % — 85 % nmpaBUIBHBIX OTBETOB.

OrneHka «yJ10BJI€TBOPUTEIbHO» — 51 % — 69 % npaBUIIBLHBIX OTBETOB.
Ouenka «Heya0BIETBOPUTENBHO» — 50 % M MEeHee MPaBUIbHBIX OTBETOB.

4. KpuTtepuu OlICHUBAaHUS PEIICHUS CUTYAIlMOHHBIX 33/1a4:

3auTeHO — OTBET Ha BOIMPOC 3aJla4M JaH MPaBWIbHBIN, 00BICHEHUE X0/ e
pelieHus MoApoOHOe, TOCIeA0BaTeNbHOS, TPAaMOTHOE, C TEOPETHUECKUMU
O00OOCHOBaHUSIMA WJIM PEIICHHE MOAPOOHOe, HO HEAOCTATOYHO JIOTHYHOE, C
CAMHUYHBIMU  OIMMOKAaMH B  JIETANSAX, HEKOTOPHIMH 3aTPYJHEHUSMUA B
TEOPETUUECKOM OOOCHOBAaHWH, WM OTBET HA BOIMPOC 3a/Jadd JIaH MPaBHIbLHBIN,
OOBsICHEHHE XOJa €€ pEelIeHUs HEJOCTaTOYHO IOJIHOE, HEMOCIEAO0BaTEIbHOE, C
OmMOKaMHu, CI1a0bIM TEOPETUUECKUM 00OOCHOBAHHEM.

He 3auteHo — He BBIMOTHEHBI TPEOOBAHUS, COOTBETCTBYIOIIME OIICHKE
«324TEHOY.
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5. Kpurepuu orieHUBaHKS OTBETA HA 3a4ETE C OLECHKOM |

OueHka  «OTJIMYHO»  BBICTaBJIsiETCSs  oOydaromiemycsi, €cid  OH
MIPOJIEMOHCTPUPOBAII 3HAHNE OCHOBHOTO TEOPETHUECKOTO COAEPKAHUS TUCLUILINH
y4eOHOro IIaHa o0pa3oBaTeNbHON MPOrpaMMbl BBICIIETO OOpa30BaHUs, YMEHHE
MOKa3aTh YpPOBEHb C(HOPMUPOBAHHOCTH TNPAKTUUYECKUX MPOPECCUOHAIBHBIX
YMEHUN W HaBBIKOB, CIOCOOHOCTh HYETKO M apryMEHTHPOBAHHO OTBEYaTh Ha
JOTIOJIHUTEIIbHBIE BOIIPOCHI.

Omenka  «XOpOIIO»  BBICTaBIsIETCS ~ OOydYaromiemycsi, €clid  OH
IPOJEMOHCTPUPOBAT HEJAOCTATOYHO IMOJIHOE 3HAHME OCHOBHOI'O TEOPETHYECKOIO
coJiep KaHus AUCIUILUIMH YIeOHOTO M1aHa 00pa30BaTeIbHOM MPOTPAMMBI BHICIIIETO
oOpa3oBaHUs, TIPOSBIMJI HESIBHOEC yMEHHE MPOJAEMOHCTPUPOBATH YPOBCHD
c(hOPMHPOBAHHOCTH TPAKTUYECKUX MPOPECCUOHAIBHBIX YMEHUH W HAaBBIKOB,
JlaBaJl HE BCET/Ia YETKUE U JIOTUYHBIE OTBETHI Ha JOMOJHUTEIbHBIE BOIIPOCHI.

OrneHka «yJOBIIETBOPUTENHHO» BBICTABISETCS OOyYaromeMycsi, €Clii OH
MPOJIEMOHCTPUPOBAT  HEMIYOOKHME  3HAaHUS  OCHOBHOTO  TEOPETHYECKOTO
coJiep>KaHus JUCIUIUIMH Y4eOHOTo IiaHa 00pa30BaTeIbHOM MPOTPAaMMBI BHICIIETO
oOpa30BaHUs, a TAKXKE HCIBITHIBAI CYIIECCTBEHHBIE 3aTPYJHEHHUS MPHU OTBETE HA
JOTIOJIHUTEIIbHBIE BOIIPOCHI.

OrneHka «HEYIOBIETBOPUTEIIBHO» BBICTABISIETCS O0y4YarOIIEMyCs, €CIU OH
MPOJEMOHCTPUPOBAI ~ OTCYTCTBHE€  3HAHMI ~ OCHOBHOTO  TE€OPETUYECKOTO
COJIepKaHMs JUCHUILIMH Y4eOHOTO JIaHa 00pa30BaTeIbHON MPOTPaMMbI BBICIIIETO
oOpaszoBaHus MPU OTBETE HA BOIPOCHI OUJIETA.

3. TunoBble KOHTPOJIbLHbIE 32IaHUS UJIM MHbIE MAaTePHUAJIbl, HEOOXOAMMbIE
JJISl OLlEHKH 3HAHUI, YMEHUIl, HABBIKOB M (UJIM) ONbITA IeATEeJIbHOCTH,
XapaKTepU3yIMX 3Tanbl GOPMHUPOBAHKUS KOMIIETEHIIUI

3.1. «Bompocsl 7151 yCTHOTO OIIPOCay:

1. Onpenenenre CTOMMOCTA MMYIIECTBA B CIIy4ae €ro KyIUIM MPOAaXH,
3aJI0Ta, CTPaxoBaHUs, TP HHBECTUPOBAHUH U MEPEOIICHKE

2. DTarbl mpoliecca OleHKH

3. MexayHapoaHbie CTaHAapThI OLIEHKU

4. Onenka BUJIOB CTOMMOCTH: pPBIHOYHAS, WHBECTHUIIMOHHAS,
BOCCTAaHOBUTEIbHAS, INKBUIAITMOHHAS.

5. MakTOpHI, BIUAIONINE HA OLEHKY CTOMMOCTHU MPEANPUATHS.

6. [IpakTHKa OIICHKH CTOMMOCTH OM3HEca

7. Coop u npoBepka HHGOPMAITUH.

8. Ananu3 uadopmaruu.

9. BriOop METOOB OIEHKH U UX IPUMECHEHHE.

10. TToaroroBKa UTOTOBOTO 3aKJIIOUCHUS

11. HomuHanbHBIN U peaabHbIA ICHEKHBIN MOTOK.

12. TloHsiTHE MPOCTOTO U CIOKHOTO MPOIICHTA.

13. BpemenHas orieHKa JEHEKHBIX TTOTOKOB.

14. Texymas cTOUMOCTh aHHYHUTETA. byayIas CTOMMOCTh aHHYUTETA.
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15. Cucrema HeoOxoauMOi HH(GOPMALIUH.

16. TpeboBanus k HHGOPMAIIUK JIJISI OIIEHKH.

17. Kpurepun kauectBa HHGOPMAIIUU JIJIs1 OIICHKH

18. Bp160p AIUTEILHOCTH MTPOTHO3HOTO TIEPHO/Ia.

19. Pacuer TpeOyemoii BeTUYHUHbBI COOCTBEHHOT'O 0OOPOTHOTO KamuTaia.

20. Pacuet neHe)HOTro MOTOKA JUIS KaKJI0TO MPOTHO3HOTO TOIa.

21. Metonpl CpaBHUTEIHHOTO TIOAXOJa, MPEUMYIIECTBA W HEIOCTATKH,
HEOOXOMMBIC YCIIOBUS JJIsl TIPUMEHCHHS.

22. BBIOOp COMMOCTaBUMBIX TPEIITPUSATHI.

23. Kputepun oTOOpa: CXOJACTBO OTpaciied M MPOIYKIUH, OO0bEeM
MPOU3BOJACTBA, (a3bl HKOHOMHYECKOTO pa3BUTHS, CTPYKTypa KalWTaja,
dbuHaHCOBas U MTPOU3BOACTBEHHAS CTpATerHs, ((MHAHCOBBIE TIOKA3aTEIH.

24. OnpezeneHue YucTOro ONepaluoHHOrO J0X0/1a.

25. KoaddunmeHT kanuTains3auu.

26. Kanuranuzanus 10xo0/a o Merogam Gu3n4ecKoro ocTaTka.

2. PacyeT pbIHOYHON CTOMMOCTH HEJABMKMMOCTH 10 TEXHUKE OCTATKA.

3.2. «IIpumepHBbIi IEpeUYeHb TEM JOKIAT0BY:

1. IToHsTHE ¥ OCHOBHBIC [N OLICHOYHOM JCATEIHLHOCTH.

2. OCHOBHBIE IPUHIIMIIBI OTICHKA CTOMMOCTH TIPEATIPHSITHA.

3. OCHOBHBIC ATaNbI IPOIIECcCa OIEHKH. 3aKII0UEHNE JOTOBOPA Ha OIICHKY.

4. TlousatHe NeHEKHOro NOTOKA.

5. BpeMenHas orieHKa IEHEKHOTO TTOTOKA.

6. Cuctema HeoOXoauMoOi wWHpOpMaNUKA, HEOOXOIUMON HJIsi OIICHKH
ous3Heca.

7. PUCKHU ¥ eTO BUJIBI.

8. OCHOBHBIE BUJIbI KOPPEKTUPOBOK (DMHAHCOBBIX OTYETOB.

9. DKOHOMHUYECKOE COJIepKaHUEe METOJla JUCKOHTHPOBAHHBIX JICHEKHBIX
TTOTOKOB.

10. ®duHaHCOBOE MPOTHO3UPOBAHHUE.

11. OnpeneneHue CTaBKU TUCKOHTA.

12. PacyeTr TeKkymiel CTOMMOCTH JCHEKHBIX IOTOKOB B TPOTHO3HBIA H
MTOCTIIPOTHO3HBIN NEPUO.

13. DxoHOMHUYECKOE COoJiepKaHNuE METOJIa KaluTaIN3allK J0X0/1a.

14. Metopsl ornipeieiieHUs KaluTaTu3upyeMoro J10X0/1a.

15. CraBka KanuTaan3aiuu.

16. O6mras xapakTepUCTHKA CPABHUTEIIBHOTO MOAX0/Ia K OIEHKE CTOMMOCTHU
PEANPUATHS.

17. Be160Op COMOCTAaBUMBIX MPEATPUSITHIA.

18. duHaHCOBEIN aHAIN3 U COIIOCTABJICHHUE.

19. Be160p ¥ BBIUUCIICHUE IICHOBBIX MYJIbTUIIITUKATOPOB.

20. Onpenenenne CTOMMOCTH OTICHUBAEMOTO TIPEITPUSTHS.

21. DKOHOMHUYECKOE COJIepKaHNE METOIa CTOMMOCTH YMCTHIX aKTHBOB.

22. O1ieHKa HEABMKUMOCTH.
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23. MeTo1 TMCKOHTUPOBAHHBIX JICHEKHBIX TIOTOKOB.
24. 3aTpaTHBIN TOAXO.
25. MeToJ1 CpaBHUTEIHHOTO aHAII3a IMPOIaK.

3ananus 3akpbITOro Tuna (TecTtoBbie 3a7aHu)

Howmep Bompoca u npoBepka chopMHUPOBaHHON KOMIIETEHIIUU

Ne
BOIIpOCa

Kon
KOMIIETEHIIUH

Konx
WHIUKATOpa

Ne
BOIIpOCa

Konx
KOMIIETEHIINHU

Kon
WHIUKAaTOpa

1

IK-1,
[1K-2

NIIK-1.1

HIIK-2.1

17

[IK-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

I1K-1,
[K-2

NIIK-1.1

HIIK-2.1

18

IK-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

[K-1,
[1K-2

NIIK-1.1

UIIK-2.1

19

[K-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

I1K-1,
[1K-2

HIIK-1.1

NIIK-2.1

20

IK-1,
[1K-2

NIIK-1.1,
HNIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

IK-1,
[1K-2

UIIK-1.1

UIIK-2.1

21

[K-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

I1K-1,
[1K-2

HIIK-1.1

NIIK-2.1

22

IK-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
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NIIK-2.3
7 IK-1, NIIK-1.1, 23 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2 I1K-2 NIIK-1.2,
NIIK-1.3
NIIK-2.1,
NIIK-2.2, NIIK-2.1,
NIIK-2.3 NIIK-2.2,
NIIK-2.3
8 I1K-1, NIIK-1.1, 24 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
9 [K-1, NIIK-1.1, 25 [K-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
HNIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
10 I1K-1, UIIK-1.1, 26 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, HNIIK-2.2,
NIIK-2.3 NIIK-2.3
11 [K-1, NIIK-1.1, 27 [K-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
12 I1K-1, NIIK-1.1, 28 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 HNIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
13 IK-1, NIIK-1.1, 29 [K-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
14 [K-1, NIIK-1.1, 30 [K-1, NIIK-1.1,
I1K-2 NIIK-1.2, I1K-2 NIIK-1.2,
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NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
15 IK-1, NIIK-1.1, 31 [IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
HIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
16 I1K-1, NIIK-1.1, 32 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
UIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
Kirou orBeTOB
Tema 1. Bepusiit Tema 2. | Bepubiii | Tema 3. Bepubiii Tewma 4. Bepusiit
Ne Bompoca OTBET Ne Bonpoca | otrBer | Ne Bompoca OTBET Ne Bonpoca OTBET
1 1,34 3) 3 9 2 13 2
2 2 6 4 10 1,2,4 14 1,2,3,4
3 3 7 1,2,3 11 2,1,4,3 15 4
4 1,2,3,4,5, 8 3 12 1,2,3,4,5, 16 2
6,7,8 6, 8
Kirou otBeTOB
Tema 5. Bepusbiit Tema 6. | Bepnpni | Tema 7. Bepusbiit Tema 8. Bepusbiit
Ne Bonpoca OTBET Ne OTBET Ne OTBET Ne Bonpoca OTBET
BOIpoca BOIpOCa
17 4 21 1,34 25 1,34 29 3
18 1-b; 2-A; 22 2 26 3 30 1
3-T'; 4-B
19 1-A, 2-b, 3- 23 1 27 2 31 2
B, 4-I
20 1-T, 2-B, 3- 24 1 28 3 32 2,3,4
b, 4-A
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HpnMepHme TECTOBDLIC 3aIaHUA NJIHA MIPOBCACHUA TCKYIIECI0 KOHTPOJIsA
Imo TeMaM JUCHHUILJIMHBbI:

Tema 1. «IlonsaTHE, LIEJTH M OPraHU3AIUU OLIEHKUA CTOUMOCTH MPeANPUSATHS
(0u3neca). OCHOBHBIE 11€JIH OL[EHKID)

3aganue Ne 1
Kakoil TOKyMeHT He SIBJII€TCSI OCHOBAHUEM ISl POBEAECHUS OLICHKH Ou3Heca?

. TULEH3HUS;

. JOTOBOD);

. aKT;

. cepTuduKar.

N WP —

3amanue Ne 2
[ToTpebuTensiMu pe3yabTaToOB OIEHKH MOTYT SIBJISITHCS:

. TOJIBKO 3aKa34YUK OILICHKH,

. II000M Y4aCTHHK OHCHO‘IHOfI JCATCIIbHOCTHU,
. OpraHbIl HUCIIOJITHUTEILHOU BJIaCTH,

. COOCTBEHHHK OLCHNBACMOI'O UMYIICCTBA.

A~ WN PR

3amanne Ne 3
Ecnu pacdet ctoumoctu Ou3Heca MPOU3BOJAUTCS C IEIbIO 3aKIIIOUCHUS CIAETKU
KYIUTU-TIPOJIAKH, TO PACCUUTHIBACTCS:

. FHBECTULIMOHHAs CTOUMOCTD,

. CTOUMOCTD 3aMCIIICHU A 00BeKTa OLICHKU,
. PpIHOYHAas1 CTOUMOCTD,

. JJUKBHUJallMOHHAasA CTOMMOCTD.

AW —

3aganue Ne 4
OOMmenpUHATON CUYUTASTCS CIICAYIONIAs IMOCISI0BATCILHOCTD POBEICHHS
KOMIUIEKCHOT'O 9KOHOMUYECKOT0 aHayin3a (PUHAHCOBO-X03IMCTBEHHON
JEATEeIIbHOCTH OpraHu3aIuu:

1. omeHka cocTaBa M CTPYKTYpPhl HCTOYHUKOB CPEACTB W HUMYIIECTBA
OpraHu3alNy;

2. a”aym3 (GUHAHCOBOTO COCTOSIHUSA  ((DUHAHCOBOM  YCTOMYMBOCTH,
JMKBUHOCTH, TJIATEKECIIOCOOHOCTH U JACTOBOM aKTUBHOCTH OpraHU3aIuN);

3. aHanu3 (UHAHCOBBIX pe3ynbTaToB (TOKa3aTeiae NpuObLIM U
peHTa0EIbHOCTH);

4. ananu3 cebecToMMOCTH (MOJIHOM M TPOU3BOJCTBEHHOW, OKYNaeMOCTH
3arpar);
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5. ananmu3 peamuzanuu (00BEM NTPOJAXK, TOBAPHOCTb W PHIHKH COBITA,
MapKeTUHTOBasi CTpaTerusi W TakTUKa (UPMBI) U OLEHKA BBIMOJIHEHUS
PON3BOJICTBEHHOM IPOTPaMMBI (accopTrMeHTa, KayecTBa u
KOHKYPEHTOCIIOCOOHOCTH TOBapa, pPUTMHUYHOCTH NPOU3BOCTBA);

6. aHain3 OO0ECIEYeHHOCTH W WCIOJB30BAHMS PECYpCOB OpraHU3aINH
(TPYAOBBIX M MaTepUAIBHBIX PECYPCOB, COCTOSHHS W HCIIOJIb30BAaHMS OCHOBHBIX
CPEACTB, YPOBHS KM3HEHHOTO IMKJIA TEXHOJIOTUYECKUX CUCTEM, 3(P(EeKTUBHOCTH
WHBECTUIIMOHHON 1 NMHHOBAIIHOHHOM JESTEIILHOCTH);

7. OLEHKa YpOBHA OpraHM3allid TMPOW3BOJACTBA W  YMpPaBICHUS
IPEINPUITHEM;

8. aHaNM3 BHEUTHUX yCIOBUM (PYyHKIIMOHUPOBAHUS OPTaHU3AIIHH.

Tema 2. «Buabl croumocTi. OCHOBHBbIE IPUHIMIIBI OLEHKHA CTOMMOCTH
npeanpusitus (OuzHeca)»

3aganue Ne 5
«YeM OosbIIIEe IPEANPUITHE CITOCOOHO YAOBIETBOPUTH MOTPEOHOCTH
COOCTBEHHHKA, TEM BBIIIIEC €T0 CTOMMOCTbY - 3TO IIPUHIIHII:

1. oxxnpanus,;

2. IpeaBUICHUS,

3. IMOJIE3HOCTH,

4. 0CTAaTOYHOM MPOTYKTUBHOCTH.

3amanue Ne 6
«MakcuMasbHasi CTOMMOCTD MPEANPUSITHS ONIPEACIIICTCS HAMMEHBIIICH IIEHOH, TI0
KOTOPO# MOKET OBITh MPUOOPETEH APYTroi OOBEKT C SKBUBAJICHTHON
MOJIE3HOCTHIO» - ATO MPUHIIHIL:

1. npenBueHus;
2. IIOJIE3HOCTH,
3. BKJIaJa,

4. 3aMeIeHusl.

3aganne Ne 7
Kakoe n3 HmkenepeynciaeHHbIX ONpeAeICHUN HE SIBISETCS CHHOHUMOM TTOHSTUS
«CTOUMOCTH B OOMEHEY:

1. IMKBUIALIMOHHASI CTOMMOCTb;

2. CTOMMOCTb JJIs KOHKPETHOTO TI0JIb30BaTEIS,
3. coOCcTBEHHAsi CTOMMOCTb;

4. ppIHOYHAs! CTOUMOCT.
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3amanue Ne 8
Kakoii moxo/1 K oleHKe HEABHKMMOCTH OCHOBAH Ha YKOHOMUYECKOM MPUHIIMIIC
OXKUTAHUSA:

. 3aTpaTHBIN;

. CPAaBHUTEJIbHBIN;
. IOXOJIHBIN;

. IPSIMOTO CUETAa.

B~ W=

Tema 3. «OcHOBHBIE ITANIBI MPOLECCA OLEHKI)

3amanue Ne 9
[Tpu GanaHcoBOI WM OYXTaJITEPCKOM OLIEHKE aKTUBBI (DUPMBI paBHBbI:

. CyMM€ HEOCsI3a€MbIX aKTUBOB, 0053aTEIBCTB M COOCTBEHHOT'O KAIMUTANIa;
. CyMMe 00513aTelIbCTB U BEJIMYMHBI YUCTOTO COOCTBEHHOT'O KaluTaia,

. YUICTOMY COOCTBEHHOMY KaIluTaly,

. CYMM€ CTOMMOCTH: TaApAHTHUH, JIMIIEH3UHN U CTPAXOBKHU.

B WPND —

3aganue Ne 10
OCHOBHBIMH 3TAllaMU OLICHKHU OM3HECA ABISIOTCS .

. IOJITOTOBUTEIILHBIN;
. cOopa undpopmanuu;
. OIICHOYHBIM;

. 3aKJIIOYUTEIIbHBIN.

~ LW

3amanue Ne 11
BriGepuTe npaBmIbHYO TTOCIEA0OBATEIBHOCTD ITPOBEACHUS ITOATOTOBUTEIIHFHOTO
JTarna OLEeHKHA Ou3Heca:

1. moaroToBKa MH(MOPMAITUH JIJIsT TPOBEACHHS OICHKH;
2. BBIOOp CTaHAapTa CTOMMOCTH U METOJIOB OIICHKU;

3. OlICHKa PUCKOB KOMIIAHHH;

4. orieHKa (PHAHCOBOTO TMOJIOKECHHS KOMITAaHUH.

3amanue Ne 12
B GonpmmHCTBE ciTydaeB OTYET 00 OIIEHKE COJIEPKUT HEKOTOPHIE U3 CIIEIYIONINX
pa3eios:

1. BBenenue (o61mas uapopmarus);

2. MakposkoHOMHUYECcKast HH(OpMAITHs;
3. OtpacneBas uHbOpMAIIHS;

4. Onmcanye KOMIaHWU,

5. Onucanue UCTOYHUKOB WHPOPMAITUH;
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6. AHanu3 pUHAHCOBO-IKOHOMUYECKOTO TIOJIOKCHHSI KOMIIAaHUY;
7. Uadopmarus o 3apab0OTHOM T1aTe COTPYAHUKOB,;
8. ITo1x0I61 K OIICHKE M 3aKITIOUYCHHE.

Tema 4. «IIpaBoBoe peryJiupoBaHue oleHOYHOH aesiTejibHOCTH PD. Ba3oBbie
MOHSATHS, IPUMEHsIeMbI€ B OlleHKEe CTOMMOCTH NpeanpusaTus (Ouzneca)»

3amanue Ne 13
B Hacrosimee Bpemst B Poccuu 1S OCyIecTBICHHS OIICHOYHOU e TSIIbHOCTH
HEOOXOIMMO UMETh:

. TULEH3UI0 MUHUCTEPCTBA SKOHOMUYECKOTO PAa3BUTHSI;
. cBuAeTenbCTBO O WieHcTBe B CPOO onenmuka;

. IUIIEH3UI0 MUHUMYIIIECTBA,

. paspenienrne MunucrepcTBa (MHAHCOB.

B WN —

3amanue Ne 14
B noroope 00 orieHKe TOHKHBI COJEPKATHCS CISTYIONINE YCIOBUS:

. OCHOBaHMS 3aKJIIOYEHHUSI IOTOBOPA,;

. BUJI OOBEKTA OLIEHKH,

. BUJI OTIpeesieMOi CTOMMOCTH (CTOMMOCTEN) 00bEKTa OIIEHKH;

. CBEJICHUS O CTPaXOBAHUU T'PAXKJAHCKON OTBETCTBEHHOCTH OLICHIIIHUKA.

AW =

3amanune Ne 15
[IpaBWIbHOM XapaKTEPUCTUKON MOHATHUS «CTOUMOCTh B TTOJIb30BAHUMNY SIBJISICTCSI:

1. TMKBUIAIIMOHHASA CTOMMOCTD,

2. 00bEeKTUBHAS CTOMMOCTD,

3. CTOMMOCTD JIJI1 KOHKPETHOTO T0JIb30BaTEIIS;
4. HamboJiee BeposTHAS IICHA.

3amanue Ne 16
Kaxk HazbiBaeTcs 1ieHa, KoTopasi mpeo0aagaeT, Ha CBOOOIHOM, OTKPBITOM,
KOHKYPEHTHOM PBIHKE U OMPEEISICTCS Ha OCHOBE PaBEHCTBA MEKIY pealbHBIMU
PKOHOMHUYECKUMHU (hakTOopaMu?

CTOMMOCTbD JICHCTBYIOIIETO MPEIPUSITHS,
CTOMMOCTH B OOMEHE;

CTOMMOCTH B IIOJIb30BaHUH,
WHBECTHUIIMOHHASI CTOUMOCTb.

e
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Tema 5. «IloaroroBka nHpopManuu, HeOOXOAMMOI I OLIEHKHU OM3Heca
(mpeanpusATHA)»

3amanue Ne 17
Or1eHKa HEJIBIXKMMOCTH TIPOBOJIUTCS HE OCHOBE MH(OpMAIIHH:

. OTKOPPEKTUPOBAHHOM OLICHILUKOM;

. IPUHATOU CTATUCTUYECKUM YIIPABICHUEM;

. IPUHSATON HAJIOTOBOW MHCIIEKIUEH;

. TIOJIyYEHHOM OT 3aKa34HKa,

. IOATBEPKIAECHHON ayIUTOPCKON IPOBEPKOM.

BN W=

3amanne Ne 18
[TpuHIMI — 3TO OCHOBOIIOJIATAIOIIIEE YTBEPKICHNUE, 0a30BOE MOJIOKEHNE KaKOM -
J100 TEOPHHU, Ha OCHOBE KOTOPOTO CO3/Ial0T HAyYHBIC TCOPUHU U 3aKOHBI,
IOpUJINYECKUE JOKYMEHTHI, BHIOMPAIOT HOPMBI MIOBEACHUS B OOIIIECTBE.
OCHOBHBIMH HNPUHIIUIIAMUA KOMIUIEKCHOTO SKOHOMUYECKOTO aHaIu3a s
MIPOBEICHUS MOCIISTYIONIECH OIEHKH OM3HECa MOYKHO CUMTATh TOJIOKEHHUS,
MPUBEJICHHBIC B CTOJIONE 2 paCTON0KEHHON HUXKE TAOJIHIIBI.
Pacnonoxwure Tekct cTosidna 2 Tak, 4ToObl OH COOTBETCTBOBAJ MPUHLIUIIAM,
MepeyuCIeHHBIM B cTos011e 1 (Tad.):

Cromnboer 1 Cromnber 2

1 [IpuHIMI Hay4YHOCTH A | TpeOyer yueTa B3aUMOCBSI3H OTACTbHBIX
(hakTOpOB NIPH U3YICHUH, U3MEPECHUH H
0000IIIeHNH UX BIUAHHUA HA
(hopMupOBaHHE SIKOHOMHYECKHIX
nokasareneil. Bce ctopons! puHaHCOBO-
XO3SMCTBEHHOM NEATEIILHOCTH
MPEINPUATHS pACCMATPUBAIOTCA TIPH
3TOM HE M30JIMPOBAHHO, a BO
B3aHMMOCBSI3U U IUHAMHUKE. AHAIN3
MIPOBOJIUTCSI HA BCEX YPOBHSX

YIPABJICHUS
2 CucteMHbIH oXx0A (MPUHINIT b | PackpbITHe 5KOHOMHUYECKOM CYLTHOCTH
CHUCTEMHOCTH) M3Yy4aeMOTO0 SIBJICHH U ITpoLecca,

[PAaBUWIbHOM UX OLICHKH, TCHACHUUN U
TEMIIOB U3MEHEHHUI. MeToq0I0THsA
SKOHOMHMYECKOI0 aHaIU3a OMMUPAECTCS Ha
JIOCTUKEHHS] DKOHOMHYECKON HayKH 1
YUYUTBIBAET IEUCTBUE SIKOHOMUYECKUX
3aKOHOB
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3 [TpuHIIMTT KOMILIEKCHOCTH B | [Ipennonaraet uccieqoBaHue peaibHbIX
HSKOHOMHUYECKUX SBJICHUN U MPOLIECCOB,
UX NMPUYUHHO-CIIEICTBEHHbBIE
B3auMOCBA3U. OH OTpaXKeH B
3aKOHOJATENbHBIX aKTaX,
IpeayCMaTPUBAIOIINX PA3TUYHYIO
CTENeHb OTBETCTBEHHOCTH JIHUII,
JOMYCTUBIINX (aTbCU(PUKAINIO JAHHBIX
y4deTa U OTYETHOCTH O JEATEIbHOCTH
NPEIPUSTHS.
4 [TpuHIMT 00BEKTHBHOCTH r [Ipennonaraer aHanu3 BCEX CTOPOH
JESITEIIbHOCTH OpPraHu3alliu, a TaKKe
BCECTOPOHHEE U3yUCHHE MPUUNHHBIX
CBsI3€M B SKOHOMHKE OpTaHu3alluu
3aganne Ne 19
CooTHecuTe BUJ KauTalla, COOTBETCTBYIOIIEMY KJIACCU(PUKATNOHHOMY
MPU3HAKY:
CromnbOer 1 Cromn0ers 2
Bup xanurana XapakTeprucThKa
1 OCHOBHOUM ¥ 0O0OPOTHBII A ITo 06beKTY HHBECTUPOBAHUS
2 B nenexxHoil, MarepuanbHOM U b ITo hopmam nHBECTHpPOBAHUS
HeMaTepuanbHON opMax
3 CoOCTBEHHBII U 3a€MHBII B [1o npuHaAIEKHOCTH PEATPUATHIO
4 [Tpon3BOACTBEHHBIN U CCYIHBII T I1o mexssM ucnoabp30BaHUg
3amanue Ne 20
CootHecute K03 HUITUEHTHI 1ETOBOM aKTUBHOCTH U UX (DOPMYJIBI:
Cronber 1 Cronbern 2
ITokaszarenu dopmyna pacyera
1 Koaddunuent obopaurBaemocTu A OnepanroOHHBIN IIUKT —
aKTUBOB O60opaunBaeMoCTh 1€OUTOPCKOM
3aJI0JDKEHHOCTH
2 Koaddunment obopaurBaeMocTu b Cebectoumocts / MaTtepuanbHO-
NeOUTOPCKON 3aI0JDKEHHOCTH MIPOU3BOJICTBEHHBIE 3aI1achl
3 Koadduunent obopaunBaemoctu B Beipyuka / Jleburopckas
MaTepHaATbHO-TIPOM3BOJICTBEHHBIX 3aJJ0JDKEHHOCTh
3a11acoB
4 DUHAHCOBBIN UK I Bripyuka / AKTUBBI
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Tema 6. «Metoa AUCKOHTHUPOBAHHBIX JTC€CHCKHBIX IIOTOKOB»

3amanune Ne 21
K xakomy moaxomy He OTHOCSATCS METO]I KalluTaaIu3aIuu JOX0I0B U METO/]
JMCKOHTUPOBAHHBIX JICHE)KHBIX TTOTOKOB?

. 3aTpaTHOMY;

. JOXOJTHOMY;

. CPAaBHUTEIBHOMY;

. TIOOTIEPAlUOHHOMY.

A WN —

3amanue Ne 22
B ocHOBY Kakoro mojixoja K orieHke Ou3Heca MOJ0KEeH MPUHITUIT OKUAaHUs?

. 3aTpaTHOrO,

. JOXOOHOTO,

. CPAaBHHUTECIIBHOIO,

. IIOOIICPATNOHHOTI'O.

AW N —

3amanue Ne 23
[IprMeHeHUs: OTHOCUTEIBHBIX ICHEKHBIX MTOMPABOK HE TPEOYIOT CIEAYIOINE
AJIEMEHTHI CPaBHEHUS:

1. nmompaBKHM, pacCUMTAaHHBIE METOJAMH  KOPPEISIHOHHO-PETPECCHOHHOTO
aHaun3a,;

2. HaJTM4IMe WA OTCYTCTBHE KOCMETHYECKOTO PEMOHTA,;

3. U3HOC,

4. IoTpaBKH, paCCUNTAHHBIC METOJIOM JTUCKOHTHUPOBAHUS JEHEKHOTO IMOTOKA.

3amanue Ne 24
Kak Ha3pIBaeTCst BEpOSATHOCTH TOTO, UTO JIOXOJIbI OT HHBECTUIIMI B OLICHUBAEMBbIN
Ou3HEC OKaXyTCs OOJIbIIIE U MEHBIIIE MPOTHO3UPYEMBIX ?

1. puck;
2. yOBITOK;
3. npuOkLIb,
4. nedpuuur.
Tema 7. «CpaBHUTEJIbHBIH MOAX01 K OlIEHKE CTOMMOCTH NPeANPUsATHD)
3aganue Ne 25
MeTtobl CpaBHUTEIBHOTO MOAXO0AA!
1. MeTo «KOMITAaHUKM-AHAJIOTay», WJIK PhIHKA KAlUTAla;

2. METO/J YUCTHIX aKTUBOB,
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3. METOJ «CACIOK» WU «IIPOJIAXK»;
4. MeTon1 oTpacieBbiX KO3 UITMEHTOB.

3aganue Ne 26
K kakoMy moxo/ry OTHOCSITCS METOJI PhIHKA KaIluTajaa, METOJ] CACIOK U METO]T
OTpaciieBbIX KOA(PHUIIMEHTOR?

1. 3aTpaTtHOMY;

2. T0XOTHOMY;

3. CPaBHUTEIHLHOMY,
4. 6anmaHcoBOMY.

3aganue Ne 27
Kakoil u3 HrKernepeuncIeHHbIX OAX0/I0B K OIIEHKE HEABMKUMOCTU UCTIOJIb3YET
KOPPEKTUPOBKY Ha KOADPHUIIUEHT y00CTBA MOIH30BAHMS:

. 3aTpaTHBIN;

. CPaBHUTEJIbHBIN;
. IOXOJHBIN;

. 0aJ1aHCOBBIH.

B WP —

3amanue Ne 28
3adukcupoBaHHAas B OTYETE 00 OIIEHKE UTOTOBasi BEJIMYMHA CTOMMOCTH
HEJIBUJKMMOCTH JI0JI’KHA OBITh BhIpa)KEHA!

. IMana3o0HOM CTOMMOCTEHN U TOJBKO B PyOIIsX;

. OJJHUM YHMCJIOM U TOJBKO B MHOCTPAHHOM BAJIIOTE;

. OJTHUM YHUCJIOM U TOJIKO B pyOJIsiX;

. OJTHMM YHMCJIOM U B pyOJIsiX, U B MHOCTPAaHHOU BAJIIOTE.

A OWN =

Tema 8. MeToa CTOMMOCTH YMCTHIX AKTHBOB

3amanue Ne 29
Kakune pa3HOBHIHOCTH HMEET CTOUMOCTH B OOMeHe?

1. ppIHOYHAsA, TUKBUIAIIMOHHAS, HAJIOTOBasA, CTpaxoBasi, apeH IHas;
2. peIHOYHasl, OajlaHCcOBasi, 3aJI0TOBasi, CTpaxoBasi, apeHHas;

3. ppIHOYHAS, JIMKBUIAIIMOHHAS, 3aJIOTOBAsi, CTpaxoBasi, apeHIHas;
4. pbIHOYHAS, MHBECTUIIMOHHAS, 3aMEIIEHHUs, CTpaxoBasi, apeH IHasl.
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3amanue Ne 30
COBOKYITHOCTb OIICHOYHBIX ITPUHITUIIOB, TIOKa3aTeeH,
KPUTEPHUEB U METOJIOB OIICHKH COCTABJIACT ...

1. METOAOJIOTHIO OLIEHKH;
2. METOJIUKY OLIEHKH;

3. TEXHOJIOTHIO OLIEHKU;
4. cucrteMy OLIEHKH.

3amanne Ne 31
MynIbTAILTAKATOP, KOTOPBINA 1IEeIeCO00pa3HO MPUMEHSTH PU OTICHKE
XOJIIMHTOBBIX KOMIIAHHH, THOO B T€X CIIydasx, KOTJa He0OOX0IUMO 32 KOPOTKUHN
CPOK MPOIaTh:

1. 3HAYUTEIHLHYIO YACTh aKTHBOB,
2. 11eHa / CTOUMOCTH aKTHBOB;

3. neHa / IUBUACHIBI,

4. 1ieHa / BBIpy4YKa OT peaju3aliiu.

3amanue Ne 32
Pacuetnas BenMurHa, 32 KOTOPYIO MPEANOIAracTcs MNepexoa UMyIecTBa U3 PyK B
PYKHU Ha J1aTy OIIEHKH B pe3yJIbTaTe CACIKUA MEXK]y ITPOIABIIOM U TIOKyIaTeleM, He
MOYET HA3bIBATHCS:

1. ppIHOYHAsA CTOMMOCTb;

2. UHBECTUIIMOHHAS! CTOUMOCTb;
3. TMKBUJIAIMOHHAS] CTOUMOCT;
4. xagacTpoBasi CTOUMOCTb.

3aaHusA OTKPHITOr0 THIA (TUIOBBIC 33 JaHKsI, CUTYallHOHHBIC 3a/1a4H)

Howmep Bompoca u npoBepka chopMHUPOBaHHON KOMIIETEHITUU

No Kon Konx No Kon Kon
BOIIPOCA | KOMIETEHIIMU | MHAUKATOpa | BOOPOCAa | KOMIIETEHIIMHU WHJMKaTOpa
1 IIK-1, HIIK-1.1 21 IIK-1, UIIK-1.1,
[IK-2 [1K-2 UIIK-1.2,
HIIK-1.3
HIIK-2.1

HIIK-2.1,
UIIK-2.2,
HIIK-2.3
2 I1K-1, HIIK-1.1 22 I1K-1, UIIK-1.1,
IK-2 [1K-2 UIIK-1.2,
HIIK-2.1 HIIK-1.3
UIIK-2.1,
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NIIK-2.2,
NIIK-2.3
3 I1K-1, NIIK-1.1 23 IK-1, NIIK-1.1,
[K-2 [1K-2 NIIK-1.2,
NIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
4 IK-1, NIIK-1.1 24 [IK-1, NIIK-1.1,
[1K-2 I1K-2 NIIK-1.2,
UIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
5 I1K-1, NIIK-1.1 25 IK-1, NIIK-1.1,
[K-2 [1K-2 NIIK-1.2,
NIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
6 [K-1, NIIK-1.1 26 [K-1, NIIK-1.1,
[1K-2 [1K-2 NIIK-1.2,
HIIK-2.1 UIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
7 I1K-1, UIIK-1.1, 27 IK-1, NIIK-1.1,
[K-2 UIIK-1.2 [1K-2 NIIK-1.2,
NIIK-1.3
UIIK-2.1,
NIIK-2.2, NIIK-2.1,
HNIIK-2.3 HNIIK-2.2,
NIIK-2.3
8 [K-1, NIIK-1.1, 28 [K-1, NIIK-1.1,
[1K-2 UIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
9 I1K-1, NIIK-1.1, 29 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
10 I1K-1, NIIK-1.1, 30 I1K-1, NIIK-1.1,
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[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
11 I1K-1, NIIK-1.1, 31 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
12 IK-1, NIIK-1.1, 32 [IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
HNIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
13 I1K-1, UIIK-1.1, 33 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
14 [K-1, NIIK-1.1, 34 [K-1, NIIK-1.1,
[1K-2 UIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
15 I1K-1, UIIK-1.1, 35 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
16 IK-1, NIIK-1.1,
[K-2 NIIK-1.2,
NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
17 I1K-1, UIIK-1.1,
[1K-2 NIIK-1.2,

NIIK-1.3
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HIIK-2.1,
HIIK-2.2,
HIIK-2.3
18 IIK-1, HIIK-1.1,
I1K-2 HIIK-1.2,
HIIK-1.3
HIIK-2.1,
HIIK-2.2,
HIIK-2.3
19 IIK-1, UIIK-1.1,
[1K-2 HIIK-1.2,
HIIK-1.3
HIIK-2.1,
HIIK-2.2,
HIIK-2.3
20 IIK-1, UIIK-1.1,
I1K-2 UIIK-1.2,
HIIK-1.3
HIIK-2.1,
HIIK-2.2,
HIIK-2.3
Kirou oTBETOB K 3aJaHUAM OTKPBLITOI'O THIIA
Ne BepHs1it otBET
BOIIPOCA
1 Pemenne 3amaun:

PacueTHble 3aTpaTbl Ha CTPOUTENHCTBO AHAJIOTMYHOTO HOBOTO 3/1aHUSA
COCTaBST (BOCCTAHOBHUTEJIbHASI CTOUMOCTB):

350 gon./xB. M x 2000 xkB. M = 700000 zoi1.

OcraTouHass BOCCTAaHOBUTEIbHASI CTOMMOCTH OMPEIEIseTCs MEpoil M3HOCca
3naHusl (OcTaromieiicss 4acThio OOIIEro Cpoka KU3HEHHOro Hukia 3naHus). [Ipu
JOMYIIEHUN JIMHEWHOU XapaktepucTuku u3zHoca OBC 3manHus paccuuThIBaeTCs C
MTOMOIIIBIO CIEAYIOLUIUX COOTHOIIECHUI:

OBC =700000 x [(60 - 12) / 60] = 560000 mo.

Ortser: OBC 3manus cocrapnsger 560000 moir.

2 Pemenne 3amaun:

CuyyTas, 4TO OCHAILEHUE <«3aMellarolieii» OOJBHHUIBI ONTOBOJOKOHHBIMU
CPEICTBAMU CBS3HM HE SBISETCS (DYHKIIMOHAILHO HEOOXOIUMBIM MPU CPABHEHHH C
OIICHUBAEMBbIM OOBEKTOM, a TakKKe CUYHMTas IWHAMHUKY €ro H3HOca JIMHEHHOM,
MOJIYYUM CJIEIYIOIEE 3HAUEHUE OLEHKH OCTaTOYHONW CTOMMOCTH 3aMEIICHUS:

C30 = (4500000 mom. - 300000 mom.) x [(80 - 20) / 80] = 3150000 mo:.

OtBet: C30 0oabuuIEI cocTaBnseT 3150000 gon.

3 Pemenue 3agaun:

YucThlii TOMOBOM J0XOA COOCTBEHHUKA MPOM3BOJACTBEHHO-TEXHUYECKOTO
LeHTpa OyJaeT CKIaabIBaThbCsl M3 IOCTYIUIEHMH apeHJHOM IIaThl CO BCEX
3annMaeMbIx (90%) Tutomianeit 3a BHIYETOM HAJIOTOBBIX IUIATEXKEH M pacXxoJoB Ha
CoJIepKaHue, OXpaHy ! T.II.:
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(20000 kB. M x 300 momx./kB. M x 90/100) - (600000 mou. + 1200000 moin.) =
3600000 o

Kanuranu3upoBaHHast  CTOMMOCTH  OYA€T  ONPEHCHATHCS  JICJICHUEM
MOJTy4CHHO! BEIMYMHBI YUCTOrO TOJOBOIO J0X0/a Ha MOKA3aTelb I0XOJHOCTH (HE
3a0y/ieM TPUBECTH €ro 3Ha4YeHHWe K Oe3pasMepHOil BemuuuHe, pasmenuB 12% Ha
100):

3600000 mos. / 12/100 = 30000000 mo.

OTBeT: OI[CHKA KATUTATU3HPOBAHHON CTOMMOCTH cocTaBiisieT 30 MJIH. 101,

Pemrenue 3agaun:
YUucTelii TOOOBOM [10XOJ, HE IpPETEPIEB H3MEHEHUH, COCTABUT TE XKeE
3600000 mout.
KanuranusupoBaHHasi CTOUMOCTb B HOBBIX YCJIOBHSX 3a7a4l COCTABUT:
3600000 mos. / 18/100 = 20000000 mout.
OTBeT: BEIMYMHA  OLEHUMBAEMOM  KallUTAIU3UPOBAHHOW  CTOMMOCTHU
cocraBuia 20 MIH. 10JI., T.€., YMEHBIIMJIACh IPONOPIMOHAIBHO, B 1,5 pa3a.

Pemenue 3agaun:

YucThIl TO0BOI 10XOA MpPU HOBOM 3HAUEHUU CTABKU APEHIHOM IIAThI
COCTaBUT:

(20000 kB. M x 200 mois./kB. M x 90/100) - (600000 mos. + 1200000 mom.) =
1800000 most.

3HaueHue OLEHKH KalUTATH3UPOBAHHON CTOMMOCTH COCTaBUT MPHU ATOM:

1800000 mos. / 12/100 = 15000000 mosr.

OTBeT: BeNMYMHA  OLEHUBAEMOM  KalUTAIU3UPOBAHHOM  CTOUMOCTH
cocraBuia 15 MIIH. J0J., T.€. YMEHBIIWIACH B CPAaBHEHUU C MCXOJHBIM BapHaHTOM
3a7a4M B 2 pasa.

Pemenne 3amaun:
O1eHKa CTOUMOCTH 3€MENIBHOTO yJacTKa:
2000 xB. M x 35 pon./xB. M x (1 + 10/100) = 77000 mom.
OcTtaro4Hast BOCCTAaHOBUTEIbHAS! CTOUMOCTb COOPYKEHUS:
100 mon./xy6. m x 3000 ky6. M x (50 - 10)/50 = 240000 mor.
Torma cymmapHasi CTOUMOCTh 00bEKTa (B COOTBETCTBUH C KOHIIEIITUEH
METO/1a TIOJIPSITINKA) COCTABUT:
77000 goxa. + 240000 mom. = 317000 mon.
OTBeT: OIleHKa CTOMMOCTH eIuHOro oonexra coctasut 317000 mout.

Pemenue 3anaun:

Kanuranu3upoBanHas CTOUMOCTb (IIPH apSHIHBIX JOTOBOPAX,
o0ecreunBarIIUX apeHIHbIC TUIATEKH KaK YUCTHIM T0X0a COOCTBEHHUKA, U,
HarpuMmep, npu 90%-i1 cnaue NOMENIeHU B apeH]1y) COCTaBIISET:

KC =200 goin./xB. M x 1000 kB. M x 0,9 / 0,2 = 900000 mo:x.

OcTato4Hast BOCCTAaHOBHTEIbHAS CTOUMOCTD (TIPY JIMHEWHOM THHAMUKE
H3HOCA):

OBC =750 gon./xB. m x 1000 xB. M X [ {50—10)/50] = 600000 mo1.

Torma ocrarodHasi CTOMMOCTh 3€MEJIBHOTO Y4aCTKa COCTABUT:

OC3 =KC - OBC =900000 no:. - 600000 mgox. = 300000 mo.

Otset: KC =900000 noi., OBC = 600000 gon., OC3 = 300000 moJ.

Pemenue 3agaun:
Bapuanr 1
CormacHo QopMmyiie CI0KHOTO TPOILEHTa COBOKYITHBIE KPEAUTHBIC JOJITH
MPEINPUHUMATENS K KOHILY JOTOBOPHOI'O IMEPHO/IA COCTABSAT:
100000 momn. x (1 +10/100) = 121000 mom.
Kak BuaHo, 3Ta pacyeTHas cymMMa KpEIUTHOIO JIOJATa MPEBBIIIAET
O’KHMJIaeMYIO BBIPYUKY OT MPOJaXH O0BEKTA HA BETUUNHY:
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121000 gom. - 120000 goxn. = 1000 mou.

Takum oOpa3oM, mpeanpuHAMATEb HE CYMEeT B IOJHOM o0beMe
BBITIOJTHUTH CBOM 0053aTENIbCTBA M0 BO3BpATy KpeIuTa U MPOIEHTOB 3a KPEIUT; B
pesynbrate ero gonr Oyaer omneHuBaThcs B 1000 mon. To ecth mpeamosnaraemas
CIeNTKa B HAa3BaHHBIX YCIOBUSAX HelernecooOpa3Ha. Pemenue mpoOneMbl uis
npeanpuHUMarens (Ipu  JKECTKOM MO3UIHMHM  KPEAWTOJATENs]  OTHOCUTEIHHO
MPOLIEHTHOM CTaBKM 3a KpPEOUT) OyAeT CBsA3aHO, HAlpUMep, ¢ TMOUCKOM IyTei
HSKOHOMHH 3aTpaT Ha MPHOOpPETeHHE W pa3BUTHE OOBEKTa (IS CHIDKEHHs o0bema
3anpanmBaeMoro KpeauTa), a TakKe ¢ IMOUCKOM IyTe MOBBIIICHHS MPOIaKHOMN
1eHbl O00beKkTa (B 4YAaCTHOCTH, 3a CYET NPUMEHEHHs Oojiee COBEPIICHHBIX
MapKETHUHTOBBIX CPEICTB).

Bapuant 2

[Tponenaiite CaMOCTOSITEJIbHbIE pacueTsl, UCIIOJNB3YS uaeu
JMCKOHTHPOBAHUS U3BECTHOTO IO YCJIOBHUAM 33/1a4H OyIyIIETro J0X0/Aa OT MPOJaKU
o0bekTa, paBHoro 120000 gon. HamomHuM, 4TO [UIsl 3TOTO ClEAyeT YMHOXKHUTh
3HAYEHHE ATOTO OXHJIAEMOro Aoxoia Ha kKoddduuuent muckonra [1/(1 + k)] BO
BTOpoil creneHu. To ecTh cleayeT pacueTHbIM MyTeM YOeauThCs, 4YTO
JMCKOHTHPOBAHHAS CYMMa JIOXO/Ia OKaXETCsS MEHBIIEC 3HAUYCHUS 3alpariBacMoro
kpeauta B 100000 mom. DTo W OymeT O3HA4YaTh, 4TO MpeAroiaraeMasi CIeika
HeaddekTuBHA, yOBITOYHA [Tl IPEANPUHUMATEIIS.

Pemienue 3anaun:

Jnist oneHKH 3P PEKTHBHOCTH PEANPUHIMAEMOTO IPOSKTa COCTaBUM Oaanc
pacxo0B M JOXOJOB MpPEANpPUHUMATENS, IUCKOHTUPOBAHHBIA K TEKyLIEMY
BpPEMEHH.

Pacxonbl mpoM3BOAATCS HENOCPEACTBEHHO B HAYaJIbHBIA IEPUOJ], OITOMY
OHM LEIMKOM BKJIIOYAIOTCS B COCTaB OTPHUIATEIbHOM 4YacTH COCTaBJIsEMOrO
6anmanca. Takum oOpa3om, 3aTpaTHas yacThk 6ananca coctasmuser 1000000 mom.

JINCKOHTHpOBaHHbBIE T0XO bl IPEATPUHUMATENS BKIIOYAIOT:

1) moxozab!l OT apeHAHOro Ou3Heca (AJ1s ONPeIeNIeHHOCTH A0IMYCTHM, YTO OHU
MOCTYIAIOT B BUJIC aBAaHCOBBIX IUIATEKEH B Hadaje Kaxk10ro rojaa). Takum oOpa3zom,
apeH/IHble J0XOJbl COCTaBAT cieaytomyo cymmy: 200000 mgon. (Tak Kak
MOCTYIUBIIME COIJIACHO YCJIOBUSIM apeHIHOro JIOroBOpa B Hayaye MEpPBOTO roja
IUIaTeKW HE JAUCKOHTHUPYIOTCS) IUIIOC TUCKOHTUPOBAaHHOE 3HAUYEHUE apeH/IHON
IJ1aThl B HaYajie BTOPOro roja:

200000 moa. x (1/(1 ++25/100) = 160000 no:.

To ecTp COBOKYNHBIM INOTOK apeHIHBIX I0XOAOB, JUCKOHTHUPOBAHHBIA K
HACTOSILEMY BPEMEHH, COCTaBUT:

200000 moa. + 160000 moa. = 360000 nomx.;

2) noxoApl OT MPOJaXH OObEKTa B KOHIIE 3aIUIAHUPOBAHHOIO MEpHOAA.
Oxunaemass vepe3 nBa rojga Belpyuka B 1300000 nmos., AMCKOHTHpOBaHHas K
TEKyILlEMYy BPEMEHH, COCTABUT:

1300000 mon. x (1 /(1 +0,25)(1 + 0,25)) = 832000 no:.

B pesynpraTe TUCKOHTHpPOBAaHHBIA K HAa4aJbHOMY MEPHOJLY BPEMEHH J10XO]
IIpEeANPUHUMATENS COCTABUT:

360000 gom. + 832000 gom. = 1192000 mog.

Takum o0Opa3oM, OLEHKa HPEANPUHUMAEMOr0 MPOEKTa C W3HAYAJIbHBIMHU
3atpatramu B 1000000 mo;n. mokaseiBaeT ero 3¢dexktuBHocth ((1192000 mom. -
100000 mom.) / 1000000 mo:x.), oOecrieynBaroOIIy0 peHTA0EIbHOCTh POU3BOIUMBIX
3arpar 19,2%.

3aMeTHM, YTO eciau Obl YCIOBHS apEHJIHBIX JOTOBOPOB HOCWIM Obl MHOM
XapakTep, HampuMep C OIJIaTOM B KOHIE KaXKJIOTO TIojia, TO PEHTA0eNIbHOCTh
IpOEeKTa CHU3MJIAch Obl 710 BeauuuHbl B 11,2%. JIeHCTBUTEIHHO, B N3MEHHUBIIUXCS
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YCIIOBUSIX TUCKOHTHPOBAHHBIC apeHIHBIC TOXObI COCTaBMIM Obl Bemnuuny 200000
non. /1,25 + 200000 mom. / 1,25 / 1,25 = 288000 mom., a COBOKYITHBII
JTUCKOHTHPOBAHHBIN JI0XOJ JOCTUT ObI TOJIbKO BenuuuHbI 1120000 moit.

10 Pemenue 3anayu:

1. 3aTpaThl Ha pa3BUTHE:

B =3000 kB. M x 500 moxn ./xB. M = 1500000 mout.

2. OrmneHka CTOMMOCTH 3aBEPUICHHOTO Pa3BUTHUS — IO aHAJIOTHHU:

A =3000 kB. M/ 2700 xB. M X 1350000 momx. = 15000000 mour.

3. Ouenka pomycTUMbIX 3arpaT D Ha mnpuoOpeTeHHe mpaBa apeHIIbI
3eMEIBLHOT0 Y9acTKa METOJIOM OCTaTKa!

D=A-B;

D = 1500000 nos. - 1500000 moa. = 0.

OTBeT: MO YCIOBHSIM 3a/1aydl 3aCTPOMIIMK HE MOXKET BBIJCIUTHh HUKAKHX
cpexacts (D = 0) Ha mproOpeTeHne npaBa apeHIbl JAHHOTO 3eMEIBHOTO YJacTKa.

11 Pemtenue 3amauu:

1. Jloxoxa, MPpUHOCUMBIN OT cAauu O(UCHBIX IIOMEIIEHUN B apeH/Iy:

10000 xB. M x 600 1oi1./KB. M = 6 MJIH. JIOJI.

2. IlpuObpie = 10XOI OT apeHAbl MHUHYC COBOKYITHBIC 3aTpaThl Ha
coJiep>KaHue 1 3€MEJIbHBII HaJIOr:

6 MiH. 101. — 2 MutH. 1031. - 1000 mox. x 10000 moi./10 = 3 mMuH. 10II.

Hanoroobnaraemass 1uiomiaib 3€MEIbHOTO y4YacTKa OINpeAensercs U3
YCIIOBUS 3aJ1a4¥ Kak IUIomaapb 37anus B miaHe, T.e. 10000 kB. M / 10 (3taxei) =
1000 kB. M.

3. OueHka CTOMMOCTH TPOM3BOAUTCA 4Yepe3 aIrOpUTM KalHuTaIu3aluu
MpUOBLIH:

3 mutH. noi. / 0,1 (mokasarenb JOXOMHOCTH JaHHOTO Om3Heca) = 30 MUIH.
hi(ehi

OTBeT: OXHmaemMasi CTOUMMOCTB 3aHus cocTaBuT 30 MIH. JOII.

12 Pemenue 3anauu:

1. CornacHo peIHOYHOM MH(pOpMaIuu 00 00beKTe-aHaIore (TJI0MA B0
16 x 5 M) BO3MOXHO pacCUMTBHIBaTh Ha cJady Mara3puHa B cyOapeHIy 3a
CIIEYIOIYIO CYMMY:

(15x6) /(16 x 5)x 32000 = 36000 mom.

Torna npubsine apernatopa V cocraBut: 36000 goi. - 25000 mon. = 11000
hi(ehi

2. KanuranusupoBanHas CTOMMOCTb OM3HECA COCTABUT (110 pe3yybTaTam
WCIOJIb30BAaHHUS AITOPUTMA KaTUTAIU3AMHA TPUObLIN):

JUTst COOCTBeHHHMKA W

Aw = 25000 gom. /0,1 =250000 mom.

JUIsl apengaropa V:

Av = 11000 gomn. / 0,1 = 110000 mom.

OtBet: oxugaemas rogoBasi mpuoOsUIs apernaropa K cocrasur 11000 momn.;
cTouMOCTh Om3Heca Aw s cooctBeHHuka W cocraBut 250000 moir., 6uzHeca Av
st coocrBennnka V— 110000 moot.

13 Pemenue 3amayn:

Ortan A. PelHOYHAs CTOMMOCTH CYIIECTBYIOIIETO 3JaHHS BBIUUCISCTCS TIO
JIOXOJTHOCTH 00BbEKTAa.

Joxon J] cocraBuserT:

JI= 1000 kB. M X 25 noa./xB. M = 25000 moa.

CraBka moxonHoctu k:

k=0,1 (mpu 10%).

PBIHOYHAS CTOMMOCTB, CIICYs aIrOPUTMY KalTUTAJIA3aIMH, COCTABHT:
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PCC=]I/ k

PCC =25000 no1./0,1 =250000 mom.

Hekotopsie oneHnukn 100aBIsSIOT K OIEHKE phIHOYHOM cTtommoctu PCC
3aTpaThl HA CTOUMOCTbH Pa0OTHI OLIEHIINKA (KaK HOPMAaTUBHYIO HALIEHKY)

B psne ciydaeB 3Ty uHQOpMAINIO IPEICTABISIOT OTACIBHO.

Oran b. Heobxomumo pacrpenennTh BBIYUCICHHYIO OIIEHKY pPBIHOYHOM
croumoctn PCC Mexay OCTaTOYHOH CTOMMOCTBIO 3eMenbHoro ydactka (OC3) u
aMOpPTU3UPYEMOM  CTOMMOCTBIO  37aHUsi  (OCTaTOYHOM  BOCCTAHOBUTEIHHOU
ctoumocthio — OBC).

[Mockonpky mH(pOpMANHMSA O CTOMMOCTH 3E€MENIBHOTO YYacTKa OTCYTCTBYET,
HE00XO0IMMO HCIOJIb30BATh METOJT OCTATOYHOM CTOMMOCTH.

[TocnenoBarenbHOCTh pacueTOB BKIKOYAET CIEAYIOLINE NEHCTBUS:

1) pacueT npsIMBIX 3aTpaT Ha CTPOUTEIHCTBO.

B = [1000 kB. M + 10% (HOpMaTuB njisi y4yeTa YBEJIWYEHUsS IUIOLIAIN
CTpOSIIETOCS 3JaHMsI, HAPUMEP 3a CUET CJIOXHOro mpodmis)] X X [yIenbHble
3arpartbl Ha 1 kB. M = 250 nomn.]:

B=1100 xB. M x 250 gon./xB. M. = 275000 mo1.;

2) IPEIOJNIOKUM, YTO aMOPTHU3ALUS HAYUCIAETCS IO JIMHEHHOMY
npuHuuy. Torma s MOMy4eHUs 3HAYEHHs OCTaTOYHOW BOCCTAHOBHUTEIBHOMU
croumoctu (OBC) monydeHHOe 3HaU€HHE CTOUMOCTH 10 CTPOUTETIHLHBIM 3aTpatam B
= 275000 nos. yMeHbIIAETCS MPONOPLIMOHAIBHO J0JI€ OCTABIIMXCS JIET dKU3HEHHOTO
1UKIA (T.€. B CIEAYIOUICH MPOMOPIINH:

50 ner — 15 net/50 ner.

B pesynbrare:

OBC =35/50x 275000 mon. = 192500 mom.;

3)  Ocrarounas croumocTs 3eMenbHoro yuactka (O3C) paBHa:

03C =PCC - OBC.

0O3C =250000 gom. - 192500 gon. = 57500 moa.

Ot mupper OBC = 192500 mon. u O3C = 57500 mon. MOMKHBI OBITH
BKJIIOUEHb B (DMHAHCOBYIO OTYETHOCTh IO OILIGHKE TIOCJI€ COTJIACOBAHHS
PE3yJIbTaTOB MEKY KIIMEHTOM U OLICHIIUKOM.

Oran B: JlomkHa Take pacCUMTHIBATHCA M OLIEHKA OOBEKTa C y4eTOM
BO3MOXXHOCTEH €ro ajJbTepHATUBHOTO PAa3BUTHSL.

[TocnenoBarenbHOCTh pacyeTOB BKJIOYAET CleAyrouue Jedcrsus: 1)
MIPOM3BOJUTCS OLEHKA PHIHOYHOW CTOMMOCTH OOBEKTa MO JAAHHBIM O JIOXOAHOCTH
aNbTEPHATUBHOTO pa3BUTHA 3AaHKs OLEeHKA MPOBOAUTCS METOIOM KalUTaIU3aUU:

I =2000 xB. M x 40 nomn./xB. Mm = 80000 mom.

ITpu craBke k = 0,1 (moxomHocth 10%) olleHKA PEIHOYHOW CTOMMOCTH TIOCIIE
pa3BUTHS COCTABUT:

PCP =]IM,

PCP = 80000 no1./0,1 = 800000 mom.

2) BBIUUTAIOTCSI CyMMapHbIe 3aTpaThl Ha AanHoe pa3Butue (C3P), Brirodas:
3atpathl Ha cHOoc (Hampumep 10000 mor.)

+ 3aTpaThl Ha HOBOE CcTpouTenbcTBO (¢ yderom 10%-it  noGaBku
CTpouTenbHbIX 00beMOB): 2200 kB. M X 250 moa./xB. M = 550000 moJ1.

+ omiaTta yciyr oueHUIMKa U Ap. (kak mnpasuio, 10 3% ot PCP, T.e. 800000
nmoi. x 0,03 = 24000 moi.

+ moxon 3actpoiinuka (Hampumep 10% ot PCP umm 800000 mon.x0,1 =
80000 mom.).

Takum oOpazom:

C3P = 10000 nmosn. + 550000 goxa. + 24000 mon. + 80000 non. = 664000 mom.

Torma ocrarok (OCT) cocTaBuT:
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OCT =PCP - C3P,

800000 moi. - 664000 mos. = 136000 nom.;

3) BbIUMTAIOTCS 3aTpaThl Ha MpHOOpeTeHue (TUIAa HOPMATHUBHBIX OIEHOK
3arpar Ha opopMIIEHHE TOTOBOPOB M T.II., HApuMep, B pazmepe 4% OT BETHMUMHBI
OCT, a Tak:xe CTOMMOCTb OIJIaThl KpeauTa IpU MpUoOpEeTeHNH yJyacTka (Hampumep
10 12% ot Benuunnsl OCT).

TakuM oOpa3oM, B UTOr€ MbI IOJY4aeM OIICHOYHYIO CTOUMOCTH 3€MIIU
(OC3), ompeneneHHyl0 METOJOM OCTaTKa W YYWUTBHIBAIOLIYIO 3aTpaTbl Ha
npuodpeTeHue:

OC3=0CT x (100% - (4% + 12%)) / 100% = 114240 nom.

OTa OlIEHKa CTOMMOCTH 3E€MEJIbHOTO Y4YacTKa, HCYMCIEHHas C Y4eTOM
aIbTEpHATUBHBIX INyTed ucrnosb3oBaHusd (1.e. OC3 = 114240 pnon.), u oleHKa
PBIHOYHON CTOMMOCTH 3aBEPIICHHOIO pa3BUTHEM camoro obwvekra (T.e. PCP —
800000 1mo1.) Tak)Ke JOJKHBI OBITh BKJIFOUCHBI B OTYCTHBIN JOKJIa1 OI[CHIIINKA.

Otset: PCC = 250000 moi., OBC = 192500 goxu., O3C = 57500 goxu., PCP =
800000 moxn., OC3 = 114240 mom.

14

Pemenue 3anaun:

Heo0xomuMo OIEHHTH CTOMMOCTh OW3HECA IO TMOKYNKE W JAEpP)KaHUIO
obnuraruu. J{oxoasl ¢ 3Toro Ou3Heca MPOrHO3UPYIOTCS Kak (PMKCUPOBAHHBIE:

(a) Mo 3aBepIIEHUU KAXAOTo Troja t - KyMOHHBIM JOXOJ B MPOIEHTaX OT
HOMHUHAJILHON cTOUMOCTH obsuraruu (At = VHOM X iHOM);

(6) mo ucTreyeHWH CpoKa OONHUTalMH - TOTAICHHE €€ MO0 HOMHHAIBHOU
croumoctH (At = VHOM X iHOM + VHOM)

B kauecTBe cTaBKHM JUCKOHTA MOXKET OBITh B35iTa COMOCTAaBUMAs 110 PUCKAM
CTaBKa J0XO0Jla MO TOCYAapCTBEHHBIM oOnmuramusM (Takxke Oe3pHcKoBas;
MYHHIIAITATEHBIC obranuu rapaHTUPOBAHBI MECTHBIMU HAJIOTaMH,
rocy/apcTBeHHbIE oOnmHranuu - penepansubiMu Hanoramu): R = 0,18.

Ha xoHKypeHTHBIX phIHKaX CTOMMOCTH L] Ou3Heca (371eCh - MyHUIIUITATEHON
o0JHranuu) CTPEeMHUTCS K OCTATOYHOW TEKyIIed CTOMMOCTH OXHJIAaeMbIX C HEro
noxo10B. Cie10BaTeNbHO:

_ A, 100-02  (100-02+100)
TA+R)T T (1+018) T (1+0,18)?

=PV, =103,13 (py6).

OTBeT: ppIHOYHASI CTOMMOCTH MPEANoaraeMoil st myOIMYHOro OOpaleHus
MYHUITUTIATBEHOM oOnuranmu coctasisger 103, 13 pyo.

15

Pemienue 3anaun:
Ha xoHKypeHTHOM pBIHKE PBIHOYHAs CTOMMOCTH JHOOOro OM3HEca - B TOM
qHcIe MO0 JSPKAHUI0 OOJIUTalluy - CTPEMUTCS K TeKYIIEeH CTOMMOCTH O’KHUAEMBIX C
Hero nmoxoqoB. C yderoM (DUKCHpOBaHHBIX MO oOmuramuu 10xo1oB (Al = 100 x
0,15; A2=100x 0,15 + 100), caenoBareibHO:

¢ A, 100-015 (100-015+100
W ( )

SR - (4D T (1402

[Ipm TOM, 4Yro dYmWcTas TEKyIIas CTOMMOCTh HWHBECTHIIUH TIO ITOKYITKE
o0nuraiMu Ha KOHKYPEHTHOM pBIHKE TaKKe CTPEMHUTCS K HyIo, (akThdecKkas
CTaBKa JI0OXO/a C OSTOr0 MPHOOpeTaeMoro OW3Heca CTPEMHUTCS K MHHHMAaJIbHO
TpeOyemMoii ¢ HEro JOXOJHOCTH, T.€. OKa3bIBa€TCSi paBHOM  CTaBKe
JUCKOHTA T, KOTOpasi JOJDKHA ObUTa OBl NMPUMEHATHCSA IS pacdera TeKyIeH
CTOMMOCTH OKHUJAEMBIX C OW3HEca IOXOJI0B, OJHOBPEMEHHO paBHSIOIICHCS B

JAHHOM CUTYyalluu HaOJII0JaeMOM PHIHOYHOW CTOMMOCTH OOJIMTAIINH.
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Takum 00pa3om, perieHue MPUBEIACHHON 3a/ladl CBOJUTCS K BBIYHCIICHUIO
13 c(hOPMYITUPOBAHHOTO BHIIIE YPABHECHHS HEU3BECTHON BEIMYHHBI .

i=0,199 (19,9%) BeruucieHo wu3 ypaBhenus i2+1,86i+ 024 = 0
(YypaBHEHHE MMOJTYUYEHO U3 UCXOJHOTO MMPUBEICHHOTO BhIIIE PABEHCTBA).

OtBeT: pakTUUECKasi CTaBKa JOXOJa M0 ATOM oOnuranuu coctasisieT 19,9 %.

16

Pemenue 3anaun:

Hopma nmoxoma (cTaBka IHCKOHTA), CyIs IO TPUBEIACHHBIM HCXOJHBIM
JAHHBIM, JOJDKHA OMPEICIATHCS COTJIACHO MOJEIHM OICHKH KalMTAJIbHBIX aKTHBOB.
HomuHanbHas 6e3 prckoBasi cTaBka J10xoja R mpu 5ToM MOXeT ObITh BRIYHCIICHA TI0
dbopmyiie Oumiepa:

R=r+s+rxs=0,03+0,10+ 0,03 -0,10 = 0,133.

Koaddunment «oeta» - ucxons U3 ero SJKOHOMUIECKOTO CMBICIIA KaK MEphI
OTHOCHUTENILHOTO pa3Mepa KoyeOJIeMOCTH J0XoJa C pyOisi, BIOXKEHHOTO B
OLICHUBAaEMbIil OM3HEC IO CPABHEHUIO C KOJIEOJIEMOCThIO J0X0/1a ¢ PyOIIsi BIOKEHUI
B JI000# Om3Hec Ha (POHIOBOM PBHIHKE B IIEJIOM - MOXKET OBITh 371eCh onpe/esneH (Ha
OCHOBE OTpaHUYCHHOH, KaKk U B peajbHOW >KM3HHU, MH(OpPMAIMH) OTHOLICHUEM
aMIUTUTY/IbI KOJIEOaHUM 3a TIPOILIEAIINI TIEPHOJ JOXOAHOCTH C aKIMi KOMIAHUU K
aMIUTUTYIe KoeOaHul cpeHephIHOYHON JOXOJHOCTH Ha BCeM (JOHIOBOM PBIHKE, T.
e.. (3==5%/2% =2,5. B urore uckomasi HOpmMa JI0X0Ja COTJIACHO MOJCIIN OI[CHKN
KaluTaJbHBIX AaKTUBOB OKa3bIBAETCS PABHOM:

i=R+B(Rn—-R)+Q +Q + =
= 0,133 + 2,5(0,20 - 0,133) + (5/6) 0,133 = 0,411 (41,1%).

W3 nononHuTensHbIX npemuil (2 Bbllle 3a/eHCTBOBaHA TOJIBKO MONpaBKa Ha
3aKpBITBIM  XapakTep OLEHMBAaeMOM KoMmaHMM (Tak Kak paccMaTpuBaeMoe
MpEeANpPUATHE, COTJACHO YCIOBHUSAM 3aJaud, JEHCTBUTENBHO SBISIETCS 3aKPBITHIM).
JlonosnHUTENbHAS IPEMUS 32 UHBECTHPOBAHUE B MaJIblii OM3HEC HE ClIeNaHa, TaK KaK
YHUCICHHOCTh 3aHATHIX B (UpPME MpEeBbINIAeT MpelesbHOe JUIsl Majioro Ou3Heca
koaruecTBO 3aHATHIX (200). CTpaHOBOM pUCK JUIsl OTEUECTBEHHOTO PE3UJICHTA yXkKe
KOCBEHHO YYTEH B pa3Mepe pbIHOYHOM npemui 3a puck (Rm - R) u B ypoBHe camoit
«0e3pHUCKOBOI CTaBKH J10X0/1a» R.

OtBet: HOpMa 1oxoza uist uHBecTului cocrasiusieT 41,1 %.

17

Pemenue 3anaun:

Hopwma noxona, npenbsiBiseMas K 10XoAaM OT TOTO ke (M ¢ TOH ke Mepoi
pucka) OM3Heca, KOTOPBINA NPEANPUATHE YKE «YMEET JIeNIaTh», MOXKET ObITh MPUHSTA
Ha YPOBHE CpEIHEro J0XoJa C paHee HHBECTMPOBAHHOIO B JAaHHBIM Ou3Hec
kanurana. IIpy sToM IOCTUrHYTBHIM mOKa3zarenb «Jl0Xol Ha HMHBECTHPOBAHHBIN
KaIUTa JKEJIATEIIBHO PACCUUTHIBATh IIPUMEHUTENBHO K CPEACTBAM, JEHCTBUTEIBHO
MOTPAYCHHBIM Ha MPUOOPETEHHE HY>KHOTO JIJIsl OLIEHUBAEMOI0 OM3Heca HMYIIECTBA.
ot cpeacTBa OTpaXKarTcs (haxkTuyeckon CTOMMOCTBIO MOKYTIKH
COOTBETCTBYIOILIIETO HMYIIECTBA, MO KOTOPOH MMYILIECTBO CTAaBUTCS Ha OallaHC
MIPEeANPUSATHS.

Takum oOpa3oM, HOpMa J10X0/1a B IaHHOM CIIy4yae MOXKET OBbITh paccuMTaHa
KaK:

i =380 000/ 2 300 000 - 0,165 (16,5%).

OTBeT: MOYKHO IPUMEHUTH CTaBKY 16,5%.

18

Pemenne 3amaun:
1. Cornmacho wmoxaenu [opmoHa, TPOrHO3HAs OCTaTOYHAs CTOMMOCTH
MPEeANPUATHS Ha KOHEIl YEeTBEPTOro Trojia paBHa (Ha OCHOBE BEJIMYUHBI JIEHEKHOTO
MMOTOKA, TUIAHUPYEMOTO Ha IISITBIA TOJl, KOTOPBIN SIBUTCS MEPBBIM T'OJOM, KOTJa BCE
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3apa0OTaHHbIE NPEANPHUATHEM CpPEACTBA MOIYT OBITb C HEr0 H3BSATHl HOBBIM
BJIA/IETIBLEM, TIOKYIAIOUINM NPEANPUATHE 10 1ieHe L{; B TeueHue yeTBepToro roaa):

I[;= 100 000x(1+0,03)/(0,25 - 0,03) = 468 181,8 (py0O.).

2. Texymui 5KBHBAJIECHT 3TOH BEJIWYUHBI (TEKyllass CTOMMOCTb JAHHOTO
J0X0/Ia, BO3MOKHOT'O OT MEPENpoIaky MPEeANPUATHS Yepe3 YEeThIpe T0/1a), KOTOPBIH
U SABJISIETCA MAKCHUMaJbHO JOIYCTUMOW LieHON lLlg3a mpennpusitue B Hacrosiiee
BpeMsl JJs MHBECTOPA, COOMPAIOIIErocsl €ro IMepernpoaarh uepe3 4YeThlpe Toja,
npeacTaBisier co0oi pe3yabTaT AUCKOHTHPOBAHUS BEPOSTHOM IeHbI L4 Ha yeThIpe
rojia «Ha3aJa» BO BpEMCHHU:

L, - 468 181,8/ (1+0,25)* = 192 667.0 (py6.).

Otser: 192 667,0 (py0.).

19

Pewenune 3anauu:

WHuTepnperanys HUCXOAHBIX JI@HHBIX B IPHUHATBIX BBIIIE B  TEKCTE
0003HAYCHHAX U TEPMHUHAX.

Mynbrunukarop «llena/IlpuObuib» B3sAT 31€ch € (DOHIOBOrO pHIHKA
MPUMEHHUTEIBHO K MPUOBLIM IOcie Hajmoroodyoxenus. [lostomy anexkBaTHON emy
0a30l B MMOKa3aTeNsaX aHAJIM3UPYEMOTO MPEANpPUATHS JOJDKHA CIYXKHUTh OXKHUaaeMmast
OanaHcoBasi pUOBUIb, YMEHBIICHHAS HA TUIAHHUPYEMBIC NMPOLEHTHHIC BBHILJIATHI U
IUIaTEXU 1O HAJIOTY Ha MPHOBLIb:

[Tmanupyemast mpuOBUTH TIOCIE HAIOT000N0KeHHsT = bamancoBast mpuOBLIB
(3a BBIYETOM HaJIOra Ha MMYILECTBO U APYIMX 00A3aTENIbHBIX IIATeXel U cOOpoB,
B3UMaeMbIX ¢ npuoObuiM) - [IponentHele miarexxu - Hamor Ha mpuObuib (paBeH
IUIAaHUPYeMON Iocje MPOLEHTHBIX IIaTeXel NpuObUlM, IOMHOKEHHOM Ha
OXKHIaeMyI0 CTaBKy Hayora ¢ mpuosuin) = (20 - 5) - (20 - 5) * 0,34 = 9,9 (mun.
pyo.).

Mynsrumukarop «llena/banancoBasi cToMMOCTh» Ha ()OHIOBOM DPBIHKE
IOPUHATO MCYMCIATh IO YHCTOM (32 BBIYETOM JOJIFOCPOYHOM 330JKEHHOCTH)
0amaHCOBOW  CTOMMOCTHM  aHAJIOTWYHBIX  mpeanpusituii.  CrieoBaTenbHO,
UCMOJb30BaTh €ro K pPacCMaTpuBAEMOMY MNPEANPUATHIO  CIENyeT  TaKke
MPUMEHUTEIBHO K €ro IUIAHUPYEMOI YncTOM 0alaHCOBOM CTOMMOCTH:

Oxupaemas yucras OanaHcoBas ctouMocTh = Ilnmanupyemas OanmaHcoBas
ctouMocTh - Oxumaemasi [HemoramieHHas| 3aaomkeHHocTh = 110-15 = 95 (muH.
pyo.).

BecoBbie ko3¢ duMeHTsl ISl pacueTra CpeJHEB3BEIICHHON (U3 OLEHOK IO
mynbTurukatopam  «llena/Ilpubsui»  u  «llena/banancoBas  CTOMMOCTBY)
oxumaeMoil croumoctu npeanpustus: K, = 0,85; K5 = 0,15; Tpedyercs oneHUTH
HauOoJlee BEPOATHYIO OYyIyIIyl0 CTOMMOCTH co3gaBaemoro mpeanpustus (V);
(koMMeHTapuii: mpugaHue cooTHouleHuto «llena/bamaHcoBas cTOMMOCTBY», €cCiU
OHO OyZleT TMEepPEeHOCHTHCS C OIHONM KOMIIAHWW Ha JIPYTYI0, TOPa3l0 MEHBIIETO
KodpduuMeHTa A0Bepusi, SABISETCS OOBIYHO BIOJHE 3aKOHOMEPHBIM, TaK Kak Ha
IIPAKTUKE OYEHb TPYJHO MPOBEPHUTH, 110 BCEM JIM HanboJIee JOPOrOCTOALIMM BUAAM
CXOJIHBIX aKTMBOB KOMITaHUA-aHAJIOT IPUMEHSET T€ K€ METO/Ibl aMOPTH3aIMH, YTO U
OIICHUBAEMOE TIPEATPHUSITHE).

Pacuer:

V= «lInanupyemas  npuObIb  MOCIE  HaJIOrooOysoXeHus»  *
«Mynprummukarop  «llena/Ilpu6sute» * K, + «Oxunaemast umctas OanaHcoBas
cronmocTh» * «MynprHiuMKaTop «llena/banancosas croumocts» * K, 5 =9, 9 * 5,1
*0,85+95,0 *2,2*0,15=74,267 (MmnH. pyo0.).

Otser: 74,267 miH. pyo.

20

Pemenue 3agaun:
1. Ilpu ynpomieHHOM NPUMEHEHUHM METO/la HAKOIUIEHUS aKTUBOB CIIEAYET
CpaBHI/ITB YBeJ'II/I'-IeHI/Ie pBIHO‘IHOfI CTOUMOCTHU AKTHUBOB Hpe)IHpI/ISITI/IH TI0CJIC B3iATUA
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UM KpeauTa C YBEIMUYEHHUEM 3a/I0JDKEHHOCTU MpeAnpusitus. PbIHOYHAsS CTOMMOCTH
MPUOOPETEHHOT0 MO PHIHOYHOM IIeHe Ha 8 MIIH. py0. 00OpydoBaHUS cpa3y Mmocie
€ro IMOKYIKH, KOIJa He YCHeBaeT CKa3aTbcs HU OJWH W3 BHUJOB H3HOCA
obopynoBaHusi, paBHsSETCS Toke 8 MiH. py0. OcraBmmecs: oT kpeauta 2 MiH. pyo.
Ha MOMEHT OIICHKHU SIBJISIIOTCSI <OKMBBIMH JI€HbraMu», U UX PBIHOYHAS CTOMMOCTH
TOXE paBHseTCs 2 MIH. py0. B HWTOTre pHIHOYHAS CTOMMOCTH AKTHBOB B JaHHOM
ciydae Bozpocna Ha 10 muH. py6. Ha 3Ty e cyMMy yBennuuiaach U 3aJJ0JKEHHOCTh
npennpusaTus. CreaoBaTreabHO, YIPOIISHHBIM BapHaHT METOJA HAKOIUICHUS
aKTUBOB MPUBOAUT K BBIBOJY: CTOMMOCTbH MPEANPHUATUS Cpa3zy IOCIE B3SITHUS
KpeauTa He U3MEHUJIACh U To-TIpekHeMy cocTanisier 100 muitH. pyo.

2. C y4eroM KOPPEKTHUPOBKH KPEAUTOPCKOW 3aI0JDKEHHOCTH TpHU
repepacyere €€ HOMHHAJIbHOM CYMMbl Ha TEKYUIYKO CTOMMOCTbH IUIATEXKEH 10
O0CITyKMBaHUIO KpeIuTa W €ro MOTalleHHsl YBEJIUYEHHE PBIHOYHON CTOMMOCTH
KPEAUTOPCKOW 3aT0JKCHHOCTH, KOTOpasi YMEHBIIAET CTOUMOCTH MPEIIPHUSITHS,
MOJKET OBITh OLIEHEHO CIEAYIOUIUM 00pa3oM.

Koneuno, Obu10 OBl Pa3syMHO MOMBITATHECS MNPSIMO PACCUATATH TEKYIIYIO
CTOMMOCTh YKa3aHHBIX BbIIIe TuiaTexeil. OAHAaKo Uis 3TOro B 3ajjauye He XBaTaeT
WUCXOJHBIX JAHHBIX, KACAIOIIUXCS CTaBKH JMCKOHTA, IO KOTOPOH CleAayeT
JTUCKOHTHPOBATH MPOIICHTHBIC IJIATS)KU U IMOTAIICHUE KPEIUTA.

B 9T0i1 cuTyanuu JOmMycTUMO MPEANONI0KUTh, YTO €CIU MPEeANpusTHe Opano
KpEIUT Ha KOHKYPCHTHOM PBIHKE OAHKOBCKHX KPEIUTOB, TO, KaK 3TO OBIBAacT Ha
KOHKYPEHTHBIX PBIHKaX, YUCTas TEKyIIas CTOMMOCTH WHBECTHIIMOHHOTO MpPOEKTa
mpojaaBla To-Bapa (IIPOEKTa IO IOCTaBKE TOBapa - B JaHHOM CIIydae 3aeMHBIX
cpenctB) crpemutcs k Hymo (NPVkpen —> (). DTo o3Havaer, 4To [EHEKHbBIE
MOTOKM KPEAUTOpa BBITVIANAT TakK, 4YTO ero wuHBectuuus B 10 MiH. pyo.
YPaBHOBEIIMBAETCS TAKOM )K€ IO BETUYMHE TEKYIIEH CTOMMOCTHIO MOCTYIUICHUN 110
0OCITY’)KUBAaHHIO M TTOTAIIEHUIO KPEIUTa:

NPVkpen = -10min py6. +PV(nocrymienus no kpenuty) =0,

T. €. PV (mocrymnenus no kpenuty) = 10 mutH. pyo0.

Ho HerpymHO 3ameTuTh, YTO YHMCIECHHO TMOCTYIUIGHHUS KpeauTopa IO
OOCTY)KMBaHUIO W TIOTAIICHUIO KpPEIUTa PaBHBI TEM JK€ IUIATEeKaM 3aeMIIHKA.
CrnenoBaTenbHO, B 3TOW CUTYallUU TEKYIas CTOMMOCTh YKa3aHHBIX IJIaTe:Kel paBHA
takxke 10 MiH. py0. MlHave roBops, - MPUMEHUTEIIEHO K KOHKYPEHTHBIM KPEIUTHBIM
PBIHKaM (eciIH MPpEeANpUsATUs, Hanmpumep, HaxoaaTcs B Mockse wiu [letepOypre, rie
KOHKYPCHIIUST CpeAr MHOTOYUCIICHHBIX OaHKOB 3a TIpaBO 3apaboTaTh Ha
MPEIOCTABIIEHUU KPEAUTOB ACHCTBUTEIBHO CHUJIbHA) - YBEJIMYEHUE PHIHOYHOU
CTOMMOCTH aKTHBOB OIIEHUBAEMOTO TPEINPHITHS B MOMEHT, KOTJIa OHO eIle He
ycIeno Kak-mubo sSBHO Hed((EKTHBHO WM 0COOCHHO A(D(PEKTUBHO MCHOIB30BAThH
MOJIYYCHHBIC KPEIUTHBIC PECypChl, YPaBHOBEUIMBACTCS YBEIMYCHUEM TCKYIIEH
CTOMMOCTH OyIyIIUX TUIATEXeH Mo OOCTYKUBAHUIO U MOTAIICHUIO €r0 BO3POCIICH
KPEIUTOPCKON 3a0JDKEHHOCTH. TakuM 00pa3oM, MpaBUJIBHBIM OTBET B 3ajaye
MIPEIIoJIaraeT, 4YTo PIHOYHAS CTOMMOCTH MPEANPHUATHS HE U3MEHUIACh U OCTallach
Ha ypoBHe 100 miH. py0.

OTBeT: pBIHOYHAS CTOMMOCTH MPEANPHUATHS HE U3MEHHWIIACh M OcTajach Ha
ypoBHe 100 MitH. pyo.

21

Pemenue 3anaun:
1. OrmeHka COBOKYITHOCTH HEMAaT€pUaIbHBIX AaKTUBOB  («TYIBHII»)
npennpustas (HMA*) MmoxkeT ObITh OCYyIIIECTBIEHA COTJIACHO aJTOPUTMY:
AJNTOPUTM OIIEHKH COBOKYITHOCTH HEMATEPHAJIbHBIX aKTHBOB:
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o SYMA - CK,,,

I1,,=9MA_, -k, =200-0,15=30 (mnn py6.)
4
11, =NK,-11,=35-30=5 (Man pyb.)
d

2. O06mmast oIleHOYHasi CTOMMOCTD MPENIPUSATHS, TIPEACTAaBICHHAs KaK CyMMa
PBIHOYHON CTOMMOCTHU €r0 MaTepUalIbHBIX U BCEX HEMaTepHUaIbHbIX aKTUBOB, TOTJa
okasbiBaetcs paBHoii: 200 + 20 =220 (muH. pyo.).

OTBeT: cTOMMOCTh «TyIaBUiIa» cocTaBiasier 20 MiH. py0., cymMMapHas
PBIHOYHASI CTOMMOCTD peAnpusTHs paBHa 220 MiH. pyo.

22

Pemrenue 3agaun:

1) ®aktop S5 QoHaa BO3MEILIEHUS €IUMHUILBI MOTAlllEHUsl KpeauTa uepe3 S5
JeT mpu craBke aeno3uta B 15% (cM. ¢yHkuio 3 w3 Tabmuibl mectu QyHKIUN
CJIOXKHOTO TIPOLICHTA JIJIsl CTaBKH mpoieHTa B 15%) cocrasmnsier 0,148;

2) B3HOC Xg Ha (ouya Bo3Mmerienus 200 1eH. ef. 3aJ0KEHHOCTH Yepe3 MATh
JIET TpH cTaBKe jaerno3uta B 15% Torma pasen 0,148 x 200 - 29,6 new. ex.;

3) B mepBBId TOJ OCTaTOYHOrO Tmepuojna OwuszHeca TOTPEOHBII
BCIIOMOTaTCIbHBIN

Kpeaut (Ha 5 Jer), cienoBaTelbHO, OyaeT Heooxoaum B pazmepe 100 nen.
en. (4ToObl KOMIIEHCHPOBATh pAaBHBIM AITOH BEIUYMHE OTPUIATEIHHBIN BKIIA]
Ou3Heca B OCTATOK CPEACTB Ha CYETE MPEANpHUATHS) IUItoc 29,6 neH. en. (4ToObl
M3BICKATh CPEJICTBA HA COXPAaHEHHE B3HOCA Xg), T. €. 3aJ10JkeHHOoCTh B 200 neH. en.,
nojJieKaniasi MoraieHuIo yepes miTh JeT, yBenuuutcs Ha 100 + 29,6 = 129,6 new.
en. (zl);

4) Torma oOmmii B3HOC ul Ha (GOHA BO3MEIICHUS 3TOW YBEIHUEHHOM
3a/I0JDKCHHOCTH OKa)KETCsl PaBHBIM BEIMYHMHE Xg, T. €. 29,6 NeH. ef.;

5) BO BTOpOMl TOA OCTAaTOYHOrO TMepuojga Ou3Heca MNOTPEOHBII
BCIIOMOTaTCIbHBIN

KpeauT (Ha mATh JieT) Oyaer Heobxoaum B pasmepe 150 nmeH. en. (UToObI
KOMIIEHCUPOBATh PABHBIN 3TON BEIMUMHE OTPULIATENIbHBIIN BKJIa OM3HECa B OCTaTOK
cpelncTB Ha cuere npeanpusatusa) mwioc S5-1 x z1 = 0,200 x 129,6 = 25,9 nen. en.
(4TOOBI M3BICKATh CPENICTBA HA HAKOIUICHHE CYMMBI, KOTOpas IMO3BOJUT IMOTACHUTH
4epes MATh JIET YK€ YBEIMYUBIIYIOCS 32 IEPBBIN T'0Jl 33/10JKEHHOCTD) IJII0C CyMMa
MIPOLIEHTHOTO IJIaTeka IO paHee B3STOMY BCIOMOraTreabHOMY Kpeauty 129,6 x
0,21=27,2  pen.en.; wWHaYe TOBOpsA, OOWIMII pasMep AOMOIHUTEIBHOTO
BCIIOMOTaTENILHOTO KpeauTa z2 OKa3bIBaeTcsi paBHbIM 150 + 25,9 + 27,2 = 203,1
JeH. el., T. €. 3aJl0JDKEHHOCTb, MOJJeXalllas IMOTallleHUI0 Yepe3 MATh JIeT,
yBenunuutces enie Ha 203,1 aen. ex.;

6) B TakoMm cnydae oOmmii B3HOC U2 Ha (OHA BO3MEIIECHUS BCE
YBEIMYMBIICHCS 3aI0JDKCHHOCTH OKa)XeTCsl paBHBIM cymme (xg + S5-1 x z1) = 29,6
+ 0,200 x 129,6 = 55,5 neH. exn.;

7) oOmuii B3HOC U3 B CIEIYIONIEM, TPEThbeM Toay Ou3Heca (Toraa yXe He
HY)XKHO OyneT OpaTh JOMOJHUTENHHON BCIIOMOTATENbHBIM KPEAUT, TaK KaK B 3TOM
ToJly OXHJIAeMbId JICHEKHBIH IMOTOK MO OW3HECY TOJIOKHUTEIEH) MOXKET OBITh
paccumuTaH TakK:

(xg + S5-1 x z1 + S5-2 x z2) = 29,6 + 0,200 x 129,6 + 0,288 x 203,1 =
114,4 nen. en.;

8) ¢ yueroMm HEOOXOAMMOCTH IUIATUTh MPOLEHTHI N0 KpeauTy (z1 = 129,6)
Ha4yMHAasi cO BTOPOro rojaa u no kpeaury (z2 = 203,1) B3HOC U2 yBEIMYUBAETCS Ha
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129,6 x 0,21 = 27,2 nmeH. en., a B3HOCHI Ut BO BCE MOCIEAYIOIIME MEPUOABI
yBeanuuBaioTcs ¢ ypoBHs u2 eme Ha 203,1 x 0,21 = 42,7 ngen.en.; toraa: u2 = 82,7;
u3 = w4 = udS = 125,4; B3HOC M2 YK€ 3aJ0KEH B CYMME JIONOJIHUTEIBHO
MIPUBJICKAEMOTO KpeIuTa z2; B3HOCHI K€ B TEPUO-IbI HAYMHAS C TPEThETO Toja
ClIeTyeT BbIUUTATh U3 JCHEKHBIX TOTOKOB OLIEHHBAaEMOTro OM3Heca.

Obecrieuenne (UHAHCOBOW AaBTOHOMHOCTH paccMaTpUBaeMOro Ou3Heca,
TakUM 00pa3oM, MOXHO MPEJICTABUTh Ha CIEAYIOLIEH cxeme.

100+266 150 +2659+27.2

v v

0 1 2 3 4 5
An=100 AN,=150 AN,=500 An,=900 A,= 1200 (g=200)
|206+25+27,2+427
206+25+272+427 _

»

—
e

t

206+25+272+427 _

(206 [296+25+272+427

Cxema. ObecnieueHre (PMHAHCOBOW aBTOHOMHOCTH OM3HECa METO0M
YBEJIUYHBAIOIICTOCS OTBIICUCHUS CPEIICTB HA OAHKOBCKUM JICTIO3UT

OTKOppeKTHpOBaHHAs OIEHKa OW3Heca C Y4eTOM €ro pacCMOTPEHHOIO
(buHAHCOBOTO 00ECIIEYCHHSI TOTIa MOXKET OBITh BRIPA)KEHA CICAYIOIUM 00pa3oMm:

1 1
(oncr )(buu.aar =O(1+021)+0[(1+0,21):]Z ®

1 ; t 7
+H500- 125,-4)[@]J +(900- 123’4)[(1*'—0»2_1_)-] +(1000+
1
+200- 125,4)[(1—”.}31-)-]5 =0+0+2113+3610+413,7=986,0 (neH. ex.).

OTBeT: CTOMMOCTE OM3Heca coctaBmiia 986,0 meH.ex.

23

Pemenue 3anaun:

Bo-nepBbIX, ommparbcs B pacyeTre Hal0 Ha BO3MOXHYIO BBIPYUYKY IpHU
OBICTPOH paclpojaxke CKJIAJCKOro 3amnaca, T. €. Ha cymmy B 6000 py6. Bo-BTopBIX, K
OLIEHKE BEPOSITHOM BBIPYYKH OT PACHPOAAXH BHYTPUIIPOU3BOJCTBEHHBIE PACUETHI
ce0ECTOMMOCTH HHKAaKOTO OTHOUICHWsS He UMEIT. B To ke Bpems TO
0OCTOSITENILCTBO, YTO Ha cKiaae (akTHUecKu HaxoauTcss 4% CKpbIToro Opaka,
03Ha4YaeT HEBO3MOYKHOCTh €ro MpojaaTh JHO0 HEOOXOTMMOCTh BO3BPAIIATh JEHBIU
IIpU BO3BpaTe OpaKOBaHHBIX M3/IETHH.

CrnenoBarenbHO, B CYMMapHO JIMKBHJIAIIMOHHOW CTOMMOCTH TPEIIPUSTHS
HYXXHO OyJIeT y4HMTBIBaTh JIMIIb BeIHUYHHY, cocTaBisitomnryro 6000 x(1- 0,04) = 5760
(py0.).

OTBer: B CyMMapHO JIMKBHJAIIMOHHONM CTOMMOCTH MpPEIIPUATHS HYKHO
OyJeT yuuThIBaTh BeMM4YnHy, coctaBisitomyo 6000 x(1- 0,04) = 5760 py6.

24

Pemenne 3amaun:

1. 1o BbIABICHHS Ha (POHIOBOM DPHIHKE HETOCPEICTBEHHO HaOJIIOIaeMOi
PBI-HOYHOM II€Hbl KOMITAaHWHW, KOTOpas Y4YUTHIBATA OBl IIMPOKO OOBSBICHHBIC
(uHaHCO-BbIE PE3YyJIbTaThl, MOKHO IMOMBITATHCS OLICHUTH €€ BEPOSTHYIO BEIMUUHY

I_I COrjzaCHO MOACIIN FOpIIOHa; JJIsL OTOTO HCO6XOI[I/IMO pacCcuUuTaThb (HpI/IMeHI/ITCJ'H:HO
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k npubsuiaM 2008 T. KaKk HAYaJbHOTO TOJla B OCTAaTOYHOM Iepuoje Ou3Heca;
npuOBLIH 37€Ch OYAyT HCIOJIB30BAaThCS BMECTO JIEHEKHBIX IMOTOKOB Kak Oolsee
rpyOblil U3MEPUTEIh YUCTHIX J0XO0B MPEAIPUSITHS):

=I1n /(i-m), Txe:

Il - AeHeXHbIM MOTOK B TOCTIPOTHO3HBIN EPUO;

1T -JTOJITOCPOYHBIC (CTAOMITM3UPOBAHHBIC) TEMITHI POCTA IEHE)KHOTO TIOTOKA;

| - cTaBKa JAMCKOHTA.

N3 cpaBuenust npuobuiei 3a 2007 u 2008 roabl TeMn pocTa paBeH:

1= (79 000 000 — 77 000 000)/77 000 000 = 0,026

L1 (BepositHas )= 79 000 000 / (0,15 - 0,026) = 637 096 774 pyO.

2. Koadpumnuent «llena/IIpubbuiby Ha paccMaTpuBaeMblii MOMEHT BPEMEHH
U pacCUMTBIBAEMBIN IO TEKyIIEeH (B JAHHOM cilydae Moka oueHouHoil) nene 100%
aKIMi KOMITAHWHM, COOTHECEHHOHW ¢ NpHOBUIBIO 3a IIOCICAHUN 3aBEPIICHHBIN
(hMHAHCOBBIN TIEPHUO/, OKA3BIBACTCS PABEH:

Koaddumuent = Ilena (BepositHas) / [IpuObuts komnanuu 3a 2022 roj

Koaddurment = 637 096 774/ 77 000 000 = 8,27

Otger: oxugaembiit Ko3pdurueHT Lena/[Ipudbutb 1151 OTKPHITON KOMITAHUN
«Hxe» cocraBut 8,27.

25

Pemienue 3anaun:

B coorBercTBUM € Monenbro KanuTaubHbIX akTUBOB (CAPM) craBka
JUCKOHTHPOBAHUS HAXOIUTCS 10 (popmyie:

R =Rf + B x (Rm — Rf) + S1 + S2, rze:

R — craBka 1uckoHTa;

Rf — OGe3puckoBas craBka,

B — koaddunmeHT «oeray;

Rm — o0mias 10X0qHOCTh PhIHKA B LIETIOM;

S1 — mpemus 1715 MaNbIX KOMIIaHHIA;

S2 — mpemust 32 pECK HHBECTHIINN B KOHKPETHYIO KOMITAaHHIO;

R=01+1,2*(0,18-0,1)+ 0,03 + 0,02 = 0,246 uu 24,6%

OTBeT: cTaBKa AMCKOHTA, OMpEENICHHAs 10 MOJEIH OLEHKH KaIMTaIbHBIX
aKTHBOB cocTaBuia 24,6%.

26

Pemenue 3agaun:

B coorBercTtBUM ¢ Monenbio loploHA CTOMMOCTH NPEANPUATHS B
MTOCTIPOTHO3HBIN T Onpeaensercs 1mo Gopmyre:

Voct = noct / (R — g), rre:

VOoCT—CTOMMOCTh KOMITAHWH B MIOCTIIPOTHO3HBIN ITEPUOLT;

JnocT — neHeXHbIN OTOK B IIEPBBINA 0/l MOCTIPOrHO3HOTO NEPUOJIA;

0§ — J0JrOCPOYHBIE TEMIIBI POCTA AEHEXHOTO MOTOKA;

R — craBka IMCKOHTHPOBAHUS.

Vocr =3750 (0,28 — 0,03) = 15 000 TsIC. pyo.

OtBeT: TakuM 00pa3oM, CTOMMOCTh NPEANPUATHS B TOCTIPOTHO3HBIN
niepuos coctaisier 15 000 Twic. pyOeil.

27

Pemenue 3anaun:
CroumocTh NPUBWIETMPOBAHHON aKIIUU ONpeenuM 1o hopmye:
PV=D/R, rae:
PV — texymias cTouMOCTh TPUBUIICTUPOBAHHOMN aKIINH;
D — 0ObsIBIICHHBIN YPOBEHB JUBHUICH/IOB;
R — tpebyemas HopMa puOBLIH.
PV =150/0,18 = 833,3 py0.
CrneoBaTebHO, CTOMMOCTD ITaKeTa MPUBIIICTUPOBAHHBIX aKI[UH COCTABUT:
833,3 pyO./mt. * 75 mt. = 62 497,5 pyo.

OtBeT: TakuM 00pa3oM, CTOMMOCTb IAKeTa MPUBUJIETHPOBAHHBIX aKUIUN
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cocraBmia 62 497,5 pyOnei.

28

Pewenue 3anauu:

[Ipu ympolieHHOM NPUMEHEHMH METOJa HAaKOIUICHHs] aKTHBOB CIIEAYyeT
CPaBHUTH YBEJIWYCHHUE PHIHOYHON CTOMMOCTH AKTHBOB IPEANPHUATHS MOCIE B3ATHUS
UM KpeauTa C YBEIMUYEHUEM 3a/I0JDKEHHOCTU MpeAnpusiTus. PhIHOYHAS CTOMMOCTH
MPUOOPETEHHOT0 MO PHIHOYHOM IIeHe Ha 8 MIIH. py0. 00opynoBaHMs cpa3y Iocie
€ro IMOKYIKH, KOrJa He YCHeBaeT CKa3aTbcsi HU OJWH W3 BHUJOB H3HOCA
obopymoBaHusi, paBHsSETCS Toke 8 MiH. py0. OcraBmmecs: oT Kpeauta 2 MiH. pyo.
Ha MOMEHT OIICHKHU SIBJISIIOTCSl <GKMBBIMH JIEHbraMU», U UX PBIHOYHAS CTOMMOCTH
TOXKE paBHsETCS 2 MJH. py0. B WrTore pblHOYHAs CTOMMOCTb aKTHBOB B JaHHOM
ciydae Bozpocina Ha 10 muiH. py6. Ha 3Ty e cyMMy yBenuuuiach M 3a05KEHHOCTD
npennpusatus. CienoBarenbHO, YIPOIICHHBIM BapuaHT METOAA HAaKOIUICHHUS
aKTUBOB MPUBOAMUT K BBIBOJY: CTOMMOCThH MPEANPHUATUS Cpa3zy IOCIE B3SITHUS
KpeauTa He U3MEHUJIACh U Mo-TpexkHeMy cocTanisier 200 MitH. pyo.

C yueToM KOpPpEeKTHUPOBKU KPEIUTOPCKOHN 3aJ0KEHHOCTH MPH Mepepacuere
€€ HOMMHAJIBHOM CYMMBbI Ha TEKYILYI0 CTOMMOCTbH IUIATEXEeW MO 0O0CITyKHBAHUIO
KpeAuTa M ero IMOTalleHHs yBEIWYCHHE PHIHOYHOW CTOMMOCTH KPEIUTOPCKOI
3aJJ0OJDKEHHOCTH, KOTOpash yMEHBIIAET CTOMMOCTb TPEANPHITHS, MOXET OBITh
OLIEHEHO CIEAYIOLIUM 00pa3oM.

KoneuHo, 010 OB pasyMHO TOMBITATHCS MPSIMO PACCUUTATh TEKYIIYIO
CTOMMOCTh YKa3aHHBIX BbIIIE TuiaTexeil. OAHAKO s 3TOro B 3ajjauye HEe XBaTaeT
WCXOJHBIX JAaHHBIX, KACAIONIMXCS CTAaBKH JUCKOHTA, IO KOTOpOH crlemyer
JUCKOHTHPOBATh MPOIEHTHBIC MJIATE)KHU U IMOTalleHne Kpeauta. B 3Toil cutyanuu
JOMYCTUMO  TPENNONOKHUTh, YTO €CIM TpEeAnpusThe Opano KpemauT Ha
KOHKYPEHTHOM pBIHKE OaHKOBCKHMX KpEIUTOB, TO, Kak »dTO ObIBaeT Ha
KOHKYPEHTHBIX PBIHKAX, YUCTas TEKYIIas CTOMMOCTh WHBECTHIIMOHHOTO TPOEKTa
MpoJaBiia ToBapa (IpoeKTa

[0 TOCTaBKE TOBapa - B JAHHOM CIy4ae 3a€MHBIX CPEICTB) CTPEMHTCS K
HYJII0. DTO O3HAuaeT, 4YTO JCHEKHbIE NMOTOKU KPEeIuTOopa BBIMJIAAAT TaK, 4TO €ro
uHBecTUIMSA B 10 MiH. py0. ypaBHOBEIIMBAETCS TAKOW K€ MO BEIUYMHE TEKYIIEH
CTOMMOCTBIO MOCTYIUICHUH 110 00CTY’)KMBAaHUIO U MMOTAIIEHUIO KPEIUTA.

Ho HeTpymHO 3aMeTHTh, YTO YHCJICHHO IIOCTYIUICHHS KpEauTopa IIo
OOCITy’)KMUBAaHHIO M IMOTAIIEHUIO0 KPEJUTa PaBHbI TE€M >K€ IUIaTeXaM 3aeMINUKA.
CrenmoBarenbHO, B 3TOM CUTYAIMH TEKYIAsi CTOMMOCTh YKa3aHHBIX TIATeKEH paBHA
takke 10 miH. pyo.

WNuaue roBops, - MPUMEHUTEIBHO K KOHKYPEHTHBIM KPEIUTHBIM PBIHKAM
(ecnmm mpenmpusTHs, Hampumep, Haxoaarcss B Mocke wim IlerepOypre, rae
KOHKYpPEHLIUS. Cpeaud MHOTOYMCIEHHBIX OaHKOB 3a IpaBo 3apaboTarh Ha
MPEOCTABICHUN KpPEAWTOB JEHCTBUTENHHO CHUJIbHA) - YBEIMYEHHUE PBIHOYHOU
CTOMMOCTH aKTHBOB OLICHMBAEMOT'O MPEANPHUATHS B MOMEHT, KOTJa OHO elle He
ycneno Kak-mubo siBHO HEdP(HEKTUBHO WM 0COOEHHO (PPEKTUBHO HCIIOIH30BAThH
MOJTyYeHHbIE KPEIUTHBIE PECYPChl, YPAaBHOBELIMBAETCS YBEIMUYCHHEM TeKyIIen
CTOMMOCTH OyIyIIMX IUIaTeXeil Mo 0OCTy>KMBAaHUIO U MOTALIEHUIO €ro BO3pociIeit
KPEIUTOPCKON 3aI0JPKEHHOCTH.

Takum 00pa3om, PaBUIIBHBIA OTBET B 3a/1a4e MPEIoaraeT, YTO phIHOYHAS
CTOMMOCTb NPEANPUATHS HE U3MEHIIIACh U ocTasach Ha ypoBHe 200 MiH. pyo.

OTBeT: pbIHOYHAS CTOMMOCTB TPEANIPHUITHS HE M3MEHMJIACh M OCTallach Ha
ypoBHe 200 muH. pyo.

29

Pemenue 3amaun:
Hopwma noxona, mpeabsBisiemMast K 10X0JaM OT TOTO e (M C TOW Ke Mepou
pucka) Ou3zHeca, KOTOPBIM MPEINPHUITHE yXKE 3aHUMAETCs, MOXKET OBITh MPUHSATA HA
YPOBHE CPETHEro J0X0Ja C paHee WHBECTHPOBAHHOTO B JIAHHBIM OM3HEC KamuTasa.
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HpI/I 9TOM ,HOCTHFHYTI:II;'I IIoKa3arcjib «a0XO0J Ha I/IHBCCTI/IpOBaHHHﬁ Karnurai»
JKCJIATCIIBHO  paCCUUTBIBATH THNPUMCHUTCIBHO K  CPCACTBAM, JIEICTBUTEIIHLHO
IIOTPa4YCHHBIM Ha HpI/IO6peTeHI/IC HY>XHOT'O JJIs1 OLICHUBACMOI'O ousHeca HMYHIECTBA.

Otu cpelcTBa OTPAKAIOTCS dakTHIeCcKOi CTOMMOCTBIO MOKYIIKH
COOTBETCTBYIOIIETO MMYIIECTBA, O KOTOPOH HMMYIIECTBO CTABHTCS Ha OallaHC
MPEAIPUATHSL.

Takum 06pa3om, HOpMa J0X0/a B TAHHOM CJIy4ae PacCUMTHIBACTCS KaK:
i =380 000/ 2 300000 =0,165 (16,5%)
OTBeT: cTaBKa IUCKOHTA paBHa 16,5%.

30 Pemenue 3amaun:

1. CormacHo wmonenu I'opaoHa, MNPOrHO3Hash OCTATOYHAS CTOUMOCTh
MPEANPUATHS Ha KOHEIl YETBEPTOro Tojia paBHA (HAa OCHOBE BEIIMYUHBI JICHEKHOTO
MOTOKA, TUIAHUPYEMOTO Ha MATHIM ToJl, KOTOPbIN SIBUTCS MEPBBIM I'OJIOM, KOT'/la BCE
3apaboTaHHBIC TPEANPHUITHEM CPEACTBA MOTYT OBITh C HETO H3BITHl HOBBIM
BIIQ/IETIBIIEM, TIOKYHAIOMINM npeanpusatue mno 1nexne (L) B Teyenne yeTBepToro roaa):

L[ =100 000 - (1+0,03)/(0,25 - 0,03) = 468 181,8 py0.

2. Tekymmuii >KBHUBaJNEHT 3TOM BEIMYMHBI (TEKyIIass CTOMMOCTb JaHHOTO
JI0X0]1a, BO3MOYKHOTO OT TIEPENPOaKH TPEIAIPUATHS Yepe3 YeThIpe rojia), KOTOPBIi
U SBISIETCS MakCUMalbHO momycTumoin neHoit 110 3a mpeampusitue B HacToslee
BpeMs JUISI MHBECTOPA, COOMPAIOIIETOCS €ro IMepernpojaarh 4Yepe3 YeThIpe Toja,
MIpeJICTaBIsIeT cO00M pe3yabTaT AUCKOHTUPOBAHUS BeposTHOU 1ieHb! (L) Ha ueThipe
rojia «Ha3a BO BPCMCHH:

110 =468 181,8/(1+0,25)"4 = 192 667,0 pyO.

Otger: 192 667,0 py0.

31 Pewtenue 3amauu:

Paccunraem cpeiHIOI0 CTOUMOCTD KaIluTaa.

Cpennee apudmernueckoe: (10% +20%)/2 = 15%

Cpennessseniennoe (WACC): (0.1 * 10% + 0.9*%20%) = 19%

OtBer: cpeanee  apudmeTHueckoe 3HaueHuUe  coctaBiser  15%,
CpeHeB3BemIeHHOE paBHO 19%.

32 Pewenue 3anauu:

Prinounas croumocts aktuBoB = 500000x1,1 + 40000 x 0,3 x 0,6 + 40000x%
0,7 +30000%(1-0,2) +20000%(1-0,4) + 10000 = 631200 py0.

PeiouHas croumocTs npennpusatus = 631200 — 80000 = 551200 py6.

OTBeT: ppIHOYHAS cCTOUMOCTH npeanpustus 551200 py6aeii.

33 Pemenue 3amaun:

Ocnousle cpeactsa = 300 000*1,3 = 390 000 py6.

390 000*1/(1+0,02)*12 = 390 000*0,78849 = 307 511, 1 py6.

3amace = 50 000*0,4*0,5 + 50 000*0,6 = 40 000 py6.

4 000*1/(1+0,02)"2=40 000*0,96117 = 38 446,8 py0.

JHeburopckas 3apomkennocts = 40 000*0,4 = 16 000 pyO®.

16 000*1/(1+0,02)"4 = 16 000*0,92385 = 14 781,6 py0O.

Kpenuropckas 3ampomkennocts = 70 000*1/(1+0,02)"6 = 70 000*0,88797 =
62 157,9 pyO.

Peiaounas croumocts aktuBoB = 307 511,1 + 38 446,8 + 14 781,6 + 30 000
=390 739,5 pyo.

JlukBumanmonHas croumocts npennpusitus = 390 739,5 — 80 000 — 62 157,9
= 248 581,6 pyo.

OTBeT: IMKBUAAMOHHAS CTOMMOCTb NpeanpusTHs paBHa 248 581,6 pyOineii.

34 Pemenue 3anaun:

UHCTBI NEHEeXKHBI MOTOK PAcCYMTHIBACTCS KaK CyMMa YHUCTOW MPHOBLIN
(UIT) m amoptuzaruu (A): YIATT=YTI+A.




62

YucTas npuObUTH — 3TO pa3HHIA MEXKIY HaoroooOaraemoit mpuosuibio (I1)
u HasoroM Ha npu6sLIs (Hrp): UII=I1-Hop.

Hanoroobnaraemass mpuObUIb — 3TO pasHULa MeXAy BbIpyukod (B) u
pacxonamu (P): [1=B-P.

Hanor na npuObuib cocrapnsier 20% ot HanorooOaaraeMoit mpuobUTH.

Ucnonb3yst 3ti HopMyIbl, pacCUMTHIBAEM BEIWYMHY YHCTOTO JIEHEKHOTO
MOTOKA:

[1=30-26=4 muH. pyo.

Hrp=4*20/100=0,8 muH. pyo.

UI1=4-0,8=3,2 miH. pyo.

YJII1=3,2+3,2=6,4 miH. pyo.

OTBET: YHCTHIN IEHEKHBIHN IMMOTOK 3a KBapTaJl COCTaBIseT 6,4 MIIH. pyoO.
35 Pemtenue 3amauu:

Rpean. = (0,22-0,15)/(1+0,15) = 0,06.

CAPM =0,06 + 1,1*(0,18-0,06) = 0,19.

OTBeT: cTaBKa JUCKOHTUPOBAHUS IS OICHUBAECMOW KOMITAHUHU B PEATBHOM
BbIpaxkeHnH pasHa 0,19.

Tema 1. «IloHsATHE, LIEJTH U OPTAHU3ALMH OLIEHKHA CTOUMOCTHU NPeANPUATHS
(ousHeca). OCHOBHBIE 1€JIM OLEHKH

3amanue Ne 1
OnpenenuTs OCTaTOYHYI0 BOCCTAHOBUTEJIBHYIO CTOUMOCTH O(HCHOTO
snanug (OBC), wumeromiero cieaymomme XapakTepuctuku. [lnomans 3manus
coctaBisier 2000 kB. M; 3laHME MOCTpOEHO 12 jeT Hazajg W MOpeanojaracMblil
o0t cpok ero ku3Hu — 60 jner. 3 HOpMaTUBHON TPAKTUKH CTPOUTEIBHBIX
OpraHu3alui CIEAYET, YTO YJIeNbHbIC 3aTPAaThl HA CTPOUTEIHCTBO TOYHO TAKOTO
K€ HOBOTO 371aHus COCTaBISIOT 350 101./KB. M.

3amanue Ne 2

OnpenenuTh oOCTaTOYHYH cToMMOCTh 3amenieHus (C30) mis 31aHus
OO0JBHUILBI, TOCTPOeHHOM 20 JIeT Hazajl, UCIHOJIb3Ys CIEIYIOUIYI0 HUH(OPMAIUIO:
W3BECTHBIC TIPOEKTHBIE 3aTPAThl HA COOPYKEHUE COBPEMEHHOTO aHAJIOTa TaKOM XKe
(mo macmtabam u npoduitro) 6osbHUIEI cocTaBuan 4500000 101. B IPOEKT HOBOM
OOJBHUIIEI, HAPSTY C MPUMEHEHUEM COBPEMEHHBIX HOPMATHUBOB (IPKOJOTHYCCKUX,
CTPOUTEIBHBIX, 3JJPABOOXPAHCHUS U T. JI.), ObUIO JOMOJTHUTENLHO (B CPaBHEHHUH C
OIICHMBAEMOU OOJBHUIEH) BKIIOUYEHO €€ OCHAIICHHE KOMIUIEKCOM CPEJICTB
ONTOBOJIOKOHHOW CBs3U CMeTHOM cTtomMocThio B 300000 moi.; skcrepramu, ¢
y4eTOM IPOU3BEIACHHBIX B TeueHue mpomeamumx 20 et paboT Mo HOPMaTUBHOMY
COJIEP)KaHUI0 O0BEKTa, YCTAHOBJEHA OOINas UIMTEILHOCTh >KU3HEHHOTO IIHMKJIA
OIICHMBaeMOM O00IBHUITBI — 80 JIeT.

3amanue Ne 3
OLIeHUTh KaUTaTU3UPOBAHHYIO CTOMMOCTD IIPEAHA3HAUYCHHOTO ISl apEH/IbI
MIPOM3BOJICTBEHHO-TEXHUYECKOTO I[eHTpa Iionaapo 20 ThIC. KB. M MPU TOJ0BOM
apenaHoi tuate B 300 m0J./KB. M, CpPEIHEr0JI0OBOM TPOLICHTE 3aroJHIEMOCTH
MPOM3BOJACTBEHHO-TEXHUYECKUX MoayJier apengatopamu B 90%, HaI0roBbIX
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IUIaTe)XaxX COOCTBEHHMKa 3a 3eMJII0 moj LeHTpoM B 600 ThIc. 0. B roj U
pacxoiax Ha cojaep)KaHHe, OXpaHy LIEHTpa W Bce mpodee B 1,2 MIH. 0JI. B TOJ.
Cunratb, 4YTO MOKa3aTeNb JOXOAHOCTH NOJOOHOTO ApEHAHOI0 OM3HECA COCTABIISET
12%.

3ananue Ne 4

Kanuranu3upoBaHHass  CTOMMOCTh NPEAHA3HAYEHHOTO JJISI  apeHbl
MIPOU3BOJACTBEHHO-TEXHUYECKOTO LIEHTPa MIomaabpo 20 ThIC. KB. M IIPU T'OJOBOM
apeanHoit 1utatre B 300 mOJ./KB. M, CPEAHETOAOBOM IPOIICHTE 3aIOHIEMOCTH
MPOU3BOJICTBEHHO-TEXHUYECKUX MoAyJiel apeHgatopamu B 90%, HamoroBbIX
IaTexax COOCTBEHHHMKA 3a 3eMiito moj 1eHtpoM B 600 ThiC. A0d. B roa H
pacxojax Ha COAEp>KaHHWE, OXpaHy LEHTpa U Bce mpouee B 1,2 MIIH. JOJ. B rof
coctapisieT 30 muH. gosi. OUEHUTh BEIWYUHY KANUTAIW3UPOBAHHONW CTOMMOCTH
00BEKTa MPHU yBEIIUMUEHUH TTOKa3aTesns JoXoaHocTH B 1,5 paza — o 18%.

3amanue Ne 5

KanuranuzupoBanHass CTOMMOCTh  MPEIHA3HAYEHHOIO  JJii  apEH]IbI
MIPOU3BOJICTBEHHO-TEXHUYECKOTO IEHTpa Mmionmanapio 20 ThIC. KB. M IPU TOJOBOI
apennnoi tuiare B 300 10J./KB. M, CpPEAHETrOJOBOM IPOICHTE 3aIOJHIEMOCTH
MIPOU3BOJICTBEHHO-TEXHUYECKNX MoAyJied apeHgatopamu B 90%, HamoroBbIx
IlaTexax COOCTBEHHMKAa 3a 3eMit0 mojJ meHTpoM B 600 Thic. A0J. B TOX H
pacxojax Ha COAEp KaHWE, OXpaHy LEHTpa U Bce mpouee B 1,2 MIIH. 0d. B TOJ
coctapisier 30 MIH. J0J. ONPEAECIUTh, KaK HW3MEHHUTCS BEJIMYMHA OLICHKHU
KaMUTaIU3UPOBAHHOM CTOMMOCTH MPOU3BOJCTBEHHO-TEXHUYECKOTO IIEHTpa MpHU
YMEHBIIIEHUU CTaBKU apeHHoM miaThl 10 200 non./kB. M (B 1,5 paza).

Tema 2. «Buabl croumocTi. OCHOBHBbIE IPUHUIMIIBI OLIEHKH CTOMMOCTH
npeanpusitus (OuzHeca)»

3aganue Ne 6

OnpenenuTb, HWCMHOAB3YS METOJ IOAPSAAYMKA, CTOUMOCTh OOBEKTa
HEJIBUKMMOCTH, BKJIIOYAOIIEro 3eMJieoTBOA pasMepoM B 2000 kB. M U 3/1aHUE
ckiaaga ooremMoM B 3000 ky6. M, moctpoeHHoe 10 ner nHazan. Ilpu pacuerax
WCITOJIB30BaTh CIICIYIONTYI0 HH(OPMAITHIO:

- B CTAaTHCTHKaX 3EMECIIbHBIX PBIHKOB VACIbHBIC OIEHKH IOJIO00HBIX
3€MEJIbHBIX YYaCTKOB COCTABJISIOT 35 J0JI./KB. M; COBOKYITHOCTh IOJIOKUTEIbHBIX
U OTPHUIATEIBHBIX (AKTOPOB, BIUSAIOIMIUX Ha OIEHKY JaHHOTO 3EMEIBHOTO
y4acTKa, MO3BOJISIET CYMTATh, YTO €r0 OLICHKa MOXET OBbITh yBenudeHa Ha 10%;

- yAenbHBIE 3aTpaThl Ha CTPOUTEIHCTBO HOBOTO MOJO0OHOTO COOPY>KECHHS
cocrapisitoT 100 mon./ky06. M, a HIIUTENBHOCTH >KM3HEHHOTO IMKJIA 3/IaHUs
ornenuBaetcs B 50 ner.

3ananue Ne 7
OpHosTaskHOe O(GUCHOE 3/aHUWE HAXOAWUTCA B JOJITOCPOUYHOM apeHje.
[Tnomane 3nanua 1000 kB. M; 31aHKe ocTpoeHo 10 et Ha3aa U NpeanoiaracMblii
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obmmii cpok ero xu3Hu 50 ner. V3 cpaBHEHHs C aHAJIOTUYHBIMU 3AAHUSIMU
CJIEIIyeT, 4TO: cTaBKka apeHbl coctaisieT 200 q0J1./KB. M, TOKa3aTelb TOXOAHOCTH
apennHoro oOmsneca k = 0,2 (20%), ynenpHble 3aTpaTbl Ha CTPOUTEIHCTBO
1no100HOr0 HOBOTO 31aHus 750 10J1./KB.M.

JUist  BKIIOYEHHS B OTYETHBIM JIOKJAJ OLEHIIMKA HaJ0 pPaccuMTaTh
CIIEIyIOUIUE OILICHKU: KamuTaiu3upoBaHHyto crouMocTth (KC) nelicTByroiero
apeHJIHOTO 3J]aHusl, €r0 OCTAaTOYHYI0 BOCCTaHOBHUTENbHYIO cTomMocTh (OBC) u
OCTaTOYHYIO CTOUMOCTh 3eMelibHOro yyactka (OC3), Ha KOTOPOM pacroioXeHO
3JlaHUE.

3amanue Ne 8

Onenuts Oynymyro (QUHAHCOBYIO CHTYallMIO IJIs TPEANPUHAMATEII,
HaMmepuBatroiierocss B3ath kpeaut B 100000 mon. Ha nBa roja (C ycioBUEM
€IMHOBPEMEHHOIO BO3BpAlEHUsSI KpPEIUTa W MPOLEHTOB IO HEMY B KOHIIE
JIOTOBOPHOTO ~ TIEpHOJIa)  JJisi  pa3BUTUA  OOBEKTa  HEIBIKUMOCTH U
pacCcUMTHIBAIOUIETO MPOJaTh €ro 4yepe3 3tu ABa roga 3a 120000 mon. Ilpunsats B
pacder, 4To MO HWMEIOIIeNcs PBIHOYHOW WHGOPMAIMK IUIaTa 3a TOJb30BaHHE
kanuTaiaom coctasisieT 10% B roa.

3amanue Ne 9

[IpennpuHumartenb HaMEPEH OILEHUTH 11eJ1eCO00Pa3HOCTh CJIEAYIOIIETO
OouzHeca

OH coOuparncs npruoOpecTy MPUHOCSIINEEe apEHIHBIN 10X0 0(DUCHOE 3/1aHKE
3a 1000000 mon., uMes B BUIY, YTO OKHUJIA€MbBIM YUCTBIM J0XOJ (C Y4ETOM BCEX
OTEPAIlMOHHBIX M TIPOYUX PACXOJOB, CTEIEHU 3aIOJIHICMOCTH apeHIHBIX
noMerieHui u T.1.) coctaBut 200000 1071.B rof.

Yepes nBa roga mpeAnpUHUMATENb COOMpAETCs MPoaaTh OOBEKT HE MEHEe
gem 3a 1300000 mon. (Mcxonast M3 UMEIOIICHCS] Y HETO0 PhIHOYHON MHGOpMAINK U
MIPOTHO3HBIX OIIEHOK Pa3BUTUS O(PUCHOTO PHIHKA HEIBMXKMMOCTH M W3 TOTO, YTO
U3BECTHasi €My OaHKOBCKas CTaBKa CpPEIHECPOUYHBIX [IEMTO3UTOB COCTAaBIISET
nopsaka 10%; u oH HaMepeH B CBoeM OM3Hece, 10 KpalfHeW Mepe, IPEB30MTH ATOT
MoKasarTellb, MHauUe eMy ObUIO OBl IierecooOpa3Hee BIOXKHUTH CBOM CPEJICTBA HE B
oducHbIN Ou3HEC, a B OaHK).

B T0 ke BpeMs KOHCAITHHTOBBIC (PMPMBI OIICHUBAIOT 3HAUYCHUE TTOKA3aTeIs
JTMCKOHTUPOBAHUS B 3TOM 00J1acTH OM3HECa ¢ YYETOM Pa3IudHbIX PUCKOB B 25%.

3amanue Ne 10

Pemraercs MeTomoM oOcTaTka COBMECTHO C METOJIOM aHAJIOTHMH B
OTpeIeSICHUH 3aTpaT Ha IPUOOpETEHHE MPaB Ha 3EMITIO

OnpenenuTs MaKCUMaJIbHO JOMYCTUMBIC [JIsi 3aCTPOMINMKA 3aTpaThl Ha
npuoOpeTeHNe TpaBa apeH/Ibl 3eMEJIbHOTO Y4acTKa MO/ CTPOUTEIBCTBO JKUJIOTO
31aHUS CO CJICYIOIIMMU NTapaMeTpPaMu:

- IUIONIAaAb BO3BOAMMOT0 31anust cocTaBigeT 3000 kB. M;

- yIeJbHbIE 3aTpaThl Ha CTPOUTENBLCTBO (C YYETOM BCE€X BHUIOB 3aTpar,
BKJIIOYAs: MOJATOTOBKY M OCYILECTBJICHUE CTPOUTEILCTBA, OIUIATY MPOIEHTOB 3a
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B3STBHIA KPEIWUT, KOHCANTHHI, OOECIeueHHEe JJOXOJO0B 3acTpOMIIMKAa U T.I.)
cocTtaBidroT 500 noi. 3a 1 KB. M.

Nmers B BHIy, YTO AaHAJOTMYHOE XKWIOE 3JaHHE (C pPaBHOLICHHBIM
3eMEJIbHBIM Y4acTKOM), HO miomaapio 2700 kB. M ObUIO HEJIAaBHO MPOJAHO HA
PBIHKE KUJIbIX 00BEKTOB 3a 1,35 MiH. 1071.

Tema 3. «OcHOBHBIE ITANIBI MPOIIECCA OLEHKI)

3aganue Ne 11

OnpenenuTth 0XKUTAEMYI0 CTOMMOCThH MPEIHAa3HAYEHHOTO N apeHnabl 10-
TAXXHOTO o¢ucHOro 3aaHuA-O0amHu Twiomansio 10000 kB. M MpU TOAOBOMA
apeHIHOM TuTaTe 3a caBaeMbie B apeHIy oducHbie momemenus B 600 momn. 3a 1 kB.
M, HaJIOTOBBIX IIaTeXax 3a 3emiIro mmoj 3aanueM B 1000 moi./kB. M B To1 (31aHue
HE MMEET 3€MEJIbHOI0 ydacTKa, KpoMe Kak MOJ CaMUM CO0O0#) U COBOKYITHBIX
pacxoiax Ha coJiepKaHue 34aHus U Ip. B pa3Mepe 2 MJIH. 0. B rof. Cunurtarh, 4To
JIOXOJAHOCTh aHAJOTUYHOrOo Ou3Heca (T.e. JOXOJHOCTh MHOTOIOJIb30BATEIBCKUX
OQUCHBIX 3[JaHWH, TIPETHA3HAYCHHBIX JIJIsl apeH ibl) cocTaisieT 10%.

3amanue Ne 12

Brnanenen W cpaer nomenieHue A Mara3uHa apeHaaTtopy V (Ha yCIOBHUSX
MOJIHOM OTBETCTBEHHOCTH apeHjaaropa V 3a PEMOHT M CTPaxOBaHUE, TaKUM
oOpa3oMm, apeHaHas IUlaTa SBISETCS YUCTOM MNpUOBUIbIO coOCTBeHHUKA W).
Apenpanas miara puxcupoBana u coctasisieT 25000 1071. 32 MOMENIEHUE B TOJ.

Apenpmarop V xoueT caaTh mnomenieHue B cyOapenay. [lmomans
nomeneHust: 15 x 6 m. [1lomoOHBIHN, PSAOM pacHoOIOKEHHBIM Mara3uH, IJIOaabo
16 x 5 M Obu1 HEAAaBHO CAAaH B apeHAy (aHAJIOTMYHO — Ha YCJIOBHSX MOJIHON
OTBETCTBEHHOCTH apeHJaTopa 3a peMOHT U cTpaxoBanue) 3a 32000 mou. B ro.

1. OnpenenuTs 0XUAAEMYIO TOJOBYIO MPUOBLIL apeHaaTopa V mocie ciavu
MarasuHa B CyOapeHy.

2. OnpenenuTh CTOMMOCTh Ou3Heca Aw st coOCcTBeHHMKa W M CTOMMOCTD
ousneca Av i apeHmaropa V TpH YCIOBUM, 4YTO H3BECTEH IIOKa3aTellb
JIOXOJHOCTHU OT CJIayM TOPTOBBIX MoMeleHui B aperay — 10%.

3aganue Ne 13

OnHodTaxkHOE 37aHUE HAXOJIUTCS B JoJrocpouHor apenzae. Ilmomanb
3manug coctaBiager 1000 kB. M; 3maHMe TOCTpoeHO 15 ner Hazan wu
MpEeaNogaraeMbplii Cpok ero xu3Hu — S50 Jer ¢ MOMeHTa MnocTpouku. U3
CpPaBHEHMS C AHAJIOTUYHBIMHU 3[IaHUSIMU CJIEAYET, YTO CTaBKa ApCHJIHOW IIJIAThI
MOXET OBITh YCTAHOBJICHa Ha ypoBHE B 25 noi./kB. M. Ilocime MoaepHu3anuu u
pacmupenus oObekra 10 2000 KB. M CTaBKa apeHJIHOM IIIaThl MOXKET OBITh
noseaeHa g0 40 mon./kB. M. IIpeoOpazoBanue 37aHUST 3alMET MOPSAKA OHOTO
roJia, ¥ YACIbHBIC 3aTPAThI COCTABIT 0KOJI0 250 J0J1./KB. M.

JIJisi BKJIFOUEHHSI B OTYETHBIA JIOKJIAJ OICHIIMKA PACCUUTATh CIICTYIOIIHE
OLICHKH: PBIHOYHYIO CTOMMOCTbH CYIIECTBYIOIIETO 3JaHUSl, €ro OCTaTOYHYIO
BOCCTAHOBUTEIBHYIO CTOUMOCTbh M OCTATOYHYIO CTOMMOCTb 3€MEJIbHOIO YYacTKa, a
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TaK)K€ CTOMMOCTH 3€MEJIbHOTO YydYacTKa M 3[aHUS COOTBETCTBEHHO IIOCTE
HaMEYaeMOTO alIbTEPHATUBHOTO Pa3BUTHSI.
3aganue Ne 14

OueHuTh pPBHIHOYHYIO CTOMMOCTH MPEAIOoJIaraeMol i  MyOJIMYHOTO
oOpalieHus MYHHUIMITAILHOW OOJHMranui, HOMHHAJIbHAs CTOMMOCTH KOTOPOM
(Muom) paBna 100 py6. Jlo moramenus oOnuranuu octaercsa 2 roxaa (Ii).
HomuHanpHast cTaBka TpOIEHTa MO oOJuranuu (MCroyb3yeMas Hjisi pacdera
TOJI0OBOT0 KYITOHHOTO JIOXOJIa B MPOILIEHTaX OT €€ HOMUHAIBHON cTtouMocTH) - 20
% (1HOM). JlOXOJHOCTH COINOCTaBUMBIX IO PUCKAM (Takke OE3pUCKOBBIX IS

JIep’KaHusI UX JI0 TOTO K€ CPOKa IMOTAIIeHHsI) TOCYAAapCTBEHHBIX obnuraruii - 18
%.

3aganue Ne 15
PbiHOYHAsT CTOMMOCTH JIMKBUIAHOW OOJHMTallMd HAa KOHKYPEHTHOM PBHIHKE
paBHa 93 py6. Ee HomuHanbHas ctoumocTh - 100 py0., HOMHHaJIbHAs CTaBKa
r0JIOBOT0 KYIMOHHOTO MpolieHTa - 15%. Cpok j0 moramieHus: oOauraiuy - 2 roja.
KaxkoBa ¢akTrueckas cTaBka 10Xoja Mo ATOW 00iuranuu?

Tema 4. IIpaBoBoe pery;inpoBaHie OLEHOYHOI AesATeIbHOCTH PD.
ba3oBble NOHATUSA, IPUMEHsIEMbIe B OLIEHKEe CTOMMOCTH NpeanpUsaTH
(ousHeca)

3aganue Ne 16

Onpenenute HOPMY J10XOJ1a JJIsi MHBECTUIIMNA OTEYECTBEHHOTO PE3U/ICHTA B
MOKYNKY aKIMi 3aKpbITOM aBTOCOOPOUHO KOMITaHUU «OMEra» ¢ YUCIEHHOCTBIO
3aHATBIX 300 4YenoBeK, €CIM WM3BECTHO, YTO: JOXOJHOCTh TOCYAApPCTBEHHBIX
oOyuranuii B peajlbHOM BbIpakeHHH paBHA 3% (1), ungekc uHOsAmu - 10% (S);
CpeIAHEpBhIHOYHAS ~ JOXOAHOCTh Ha (QoHaoBoM peiike - 20%  (Rm);,
JIOTIOJIHUTENIbHASL TIPEMUSA 32 CTAHOBOM pUCK - 8% (€23); MOMOJHUTENbHAS TPEMUS
3a 3aKphITOCTh KoMmmIaHuu ()2) - Ha YpPOBHE MEXKIYHAPOJHOW MPUHSATOM
aHAJIOTUYHOW TIPEMHUH; TOTIOJHUTEIbHAS MPEMHUsI 32 UHBECTHUIIMN B MaJIblii OM3HEC
- 8% (Q1); Texymas AOXOAHOCTh akKIUMiW paccMaTpMBaeMOW KOMITAHUU 3a
MPOIIIBIN TOJT B CpeaHEM Koyiebarach OTHOCUTEILHO CBOCH CpeIHEH BEIMYMHBI Ha
5%; TeKkyllas CpeIHEpPbIHOYHAS JOXOJHOCTh Ha (POHJOBOM PBHIHKE B MPOIIIOM
rojiy kosiebasach OTHOCUTEIBHO CBOEH cpeaHel BennuuHbl Ha 2 % (OKpyIJICHUE B
MPOMEKYTOUYHBIX pacdeTax AesiaTh 0 OJHOU JeCATON MPOIEHTA).

3amanne Ne 17

Cpennsis uucras nOpuObUIL TPEANPUATHSA, HAMEPEBAIOUIETOCAd CHeaTh
MHBECTUIIMM B pacIIUpeHHe TMPOU3BOJCTBA pPAaHEE OCBOECHHOM MPOIYKIUH,
cocraBuia B roj B peanbHoM BblpaxkeHu# 380 000 py0. Octatounas OanaHcoBas
CTOMMOCTh aKkTHBOB ¢upmbl paBusercs 1 530 000 py06. IlepBonauanbHas
OalaHCcoOBasi CTOMMOCTh aKTUBOB mpeanpusaTusi coctasmia 2 300 000 py6. Kakyto
YUUTBHIBAIONIYI0O PHUCKM OH3HECa CTaBKy JUCKOHTa MOXHO MPUMEHHUTH ISl
JTUCKOHTUPOBAHMSI JOXOI0B, OKHMIAEMbIX OT PACIIMPEHUS TPOU3BOICTBA?
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3amanue No 18

Kakyio MakcuManpHyl0 II€HY MOXHO OXHUAaTh 3a Mpeanpustie B
HACTOSIIIIMI MOMEHT, €CJIM B €T0 BbIAECPKABIIEM TPEOOBATEIbHYIO 3alIUTy OU3HEC-
IJIaHe HaMeyaercs, 4To uepe3 4 roja (IIMTENbHOCTh MPOTHO3HOTO TEPHO/A)
JIEHe)KHBI TIOTOK Tpeanpusiths BbIHAeT Ha ypoBeHb 100 000 py6. npum
BBISIBJICHUH, YK€ HAUMHAs C Mepexojia OT BTOPOro K TPEThEeMY IOy MPOTHO3HOTO
nepuojia, craduiabHOro Temmna mpupocta B 3%. buszHec npeanpustust sBiseTcs
JIOJITOCPOUYHBIM. YKa3aTh HAa BpeMs €ro OKOHYaHMsI HEBO3MOXKHO. Pekomenayemas
CTaBKa IUCKOHTA - 25%.

3amanue Ne 19

B OusHec-1ane mpeanpusThs, CO3aBaeMOro sl OCBOSHUS KOMMEPUYECKH
MEPCIEKTUBHOIO HOBOTO MPOAYKTA, 3HAYUTCS, YTO €r0 OXHUJaeMble OajmaHCOBas
npuObLIH (32 BBIYETOM HAJIOTa HA UMYIIIECTBO M JIPYTUX 00S3aTENbHBIX IJIaTEKeH
1 cOOpOB, B3UMAEMBIX C OaTaHCOBOM MPHUOBUTH) U OalaHCOBasi CTOMMOCTh aKTUBOB
yepe3 roj; cocTaBaT cooTBeTcTBeHHO 20 1 110 MuH. py6. B aTOM 3Xe nokymeHTe
yKa3aHo, YTO MPEANpUATHE yepe3 Toj OyJeT MMETh HEeNoranieHHbIC TOJITH Ha
cymmy 15 miH. py0. U 3a rog u3 He oOjaraeMoil HajIOroM 4YacTh TPHOBUIH
BBITUTATUT TPOLIEHTOB MO KpeauTaMm Ha cymMmy 5 MiH. py0. CraBka Hajiora Ha
npuobUIb, 3aKjiagbiBaeMas B OusHec-TuiaH, paBHa 34%. U3 omyOnukoBaHHOTO
(bUHAHCOBOTO oT4eTa aHAJIOTUYHOTO MpEANPUSATUS (IOJIHOCTBIO
CIIEUAIIM3UPYIOMIETOCS] HA BBIMYCKE TEXHUYECKH OJM3KOTO MPOAYKTa, KOTOPBIM
YVAOBJIETBOPSIET T€ K€ MOTPEOHOCTH, W SBJISIIOIIETOCS OTKPBITHIM AKIIMOHEPHBIM
0O0I1IeCTBOM C JIMKBUJIHBIMU aKIUSIMHU) CIEAYET, YTO 32 HECKOJIHLKO MPOIIEIIINX JIET
OTHOILIEHHE KOTHpyeMoW Ha (HOHIO0BON OHp>KE€ CTOMMOCTH OJIHOM aKIMU 3TOTO
NPEANPUSATUS K €ro MPUXOJAIISHCS Ha OJHY aKIHMIO0 TOJO0BOM MPHUOBLIA TMOCIHE
HAJOTO0O0JOKEHUsI OKa3aJloCh paBHBIM B cpeadeM 5,1. MynbTUILITUKATOD
«llena/banancoBasi CTOMMOCTb» MO JTOMY NPEANPUATAIO COCTABUI 3a P
npomeamumx Jet 2,2. Kak 1omkeH OyeT OlleHUTh HHBECTOP OYAYIIYIO PHIHOYHYIO
CTOMMOCTh CO3[aBa€MOr0 MPEINPUATHS IO COCTOSHHUIO Ha TroJ BHEped MOoCIie
Hayajga €ro JEeATEJIbHOCTH, €CIId HHBECTOp JIOBEpSET CTAaTUCTHKE U
COMOCTAaBUMOCTH CpaBHUBAeMbIX (pupM 1o MynbTUIIHKaTOpy «llena/IIpuOniiny
Ha 85% (cyObekTuBHas oOIleHKa), a mo Myuabtuiuiukatopy «llena/bamancoBas
CTOMMOCTb» - Ha 15% (uMest B BUAY, YTO B CyMME JJaHHOMY METOAY OLIEHKH OH
noBepsieT Ha 100%)?

Tema 5. Iloagroroska unopmannu, He00X0AUMOM AJIA OLICHKH OM3Heca
(mpeanpusATHA)

3amganue Ne 20
[Ipeanpustrie O1eHEHO METOJIOM HAKOIJICHUS akTWUBOB. Ero o0ocHOBaHHas
peiHOYHasi ctouMmocTh - 100 muH. py6. Ha crnemyrommii feHb 1OCie MOTy4YeHUS
ATOM OICHKW Tpeanpusitue B3suio kpenut B 10 muH. py6. Ha 8 mmH. py6. u3
CPEIICTB KpeauTa Mpeanpuarue npuodpeno odbopynoBanue. CTaBka MPOIEHTA TIO
kpenuty - 20% romoBbIX. YIUlaTa MPOIEHTOB - B KOHIE KaXJIOro Troja.
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[Toramenue kpeauta - yepe3 2 roga. Kak nomkHa U3MEHUTHCS OLICHKA PHIHOYHOM
CTOMMOCTH TIPEANPUITHSA?

3amanue Ne 21

[lepeolieHeHHass ~ pbIHOYHAs ~ CTOMMOCTh  MaTEpHUANIbHBIX  aKTHUBOB
npeanpusatug - 200 muH. py6. OTHOIIeHHE YMCTOM MPUOBUIM K COOCTBEHHOMY
KaluTally B OTpacid, K KOTOPOH NPHHAMJICKHUT Npeanpusitue, paBHo 15%.
CpenHss Tof0Basi 4MCTasi MPHOBUIb NPEANPUATHS 33 TPEABIIYIINE MATH JIET B
LIEHaX roJla, KOrjaa MpoOU3BOJUTCS OLEHKA MPEANPUATHS, COCTABIIAET 35 MIIH. pyo.
PexoMenayembiii K03pPUIIMEHT KanuTaln3alud npuobUie npeanpuatus - 25%.
Heo0XxoauMoO OIEHUTh CTOMMOCTh «TYIABWIA» MPENNpHITHS U CYMMapHYIO
PBIHOYHYIO CTOMMOCTD MPEATIPUSATHS COTTIACHO METOAY HAKOTJICHUSI aKTUBOB.

3amanue Ne 22

OrneHuTh OW3HEC, B OCTATOYHBIA TEPHOJI KOTOPOTO JACHEKHBIC MTOTOKU JIJIS
COOCTBEHHOT'0 KanmuTaia (YK€ YIYUTHIBAIOIINE MTPOIICHTHBIE TJIATEKU U TOTAIICHHE
3JI0JDKEHHOCTH TI0 OM3HECY) COCTaBIIAIOT 1o rojaam (B aeH. ex.): -100; -150; 500;
900; 1000. BcnomorartenbHble KpEAWUThl IPEIHA3HAYECHBI JISI KOMIICHCAIIMHU
OTPUIIATEIIHHBIX JICHE)KHBIX MOTOKOB M OOECIICUCHHUS B3HOCOB HA aMOPTHU3AIHIO
3JI0JDKEHHOCTH B TIOCJIEIHEM roAy Om3Heca, paBHou 200 aeH. en. OHu OepyTes B
nepBbie J1Ba rofa. Pekomenyemas craBka JUCKOHTA (OHA K€ - MPOLICHTHAs! CTaBKa
M0 BCIIOMOTATeNIbHBIM Kpeautam) - 21%. CtaBka 6aHKOBCKOTO jaemno3uta - 15%.
BcnomorarenbHble KpeauThl UMEIOT CPOK 10 Trojia Homep S5 (BKIIOYUTEIBHO).
JleHe)kHbIE TOTOKH JJisi COOCTBEHHOI'O KalWTajla MO OIICHUBAaEMOMY OHU3HECY
(ouuIlleHHBIE OT MPOIEHTHBIX IUIATEKEH Mo 3amomkeHHOcTH B 200 JeH. ea. u OT
MOTAIlIEHUsI CAMOW 3TOM 3a/I0JDKEHHOCTH), KOT/Ia €ro (puHaHcoBasi aBTOHOMHOCTD
erie He oOecreueHa, OTpaKEeHbI B TaOIHIIE.

Ta6mmma 1
JleHeXHbIe TTIOTOKH T10 OIICHUBaeMOMY OM3HECY 10 00eCIeueHUs ero
(brUHAHCOBOI aBTOHOMHOCTH

Iogwr 1 2 3 4 5
JleHexxHbIe -100 -150 500 900 1000
TOTOKHU
3aganue Ne 23

Kakyio #3 nOpUBOOUMBIX HHXKE OIEHOK CKJIQJCKOrO 3armaca TOTOBOM
MPOIYKIIMA HEOOXOUMO BKIIOYUTH B CYMMApHYIO JIMKBUIAIMOHHYIO (B pacyeTe
Ha KOPOTKHUI CPOK JTMKBHUAALMH ) CTOUMOCTD MPEAIPUSITHS:

a) PBIHOYHYIO CTOUMOCTB, paBHYIO 10 000 py0., monydeHHyro 6e3 yuera
koa(dduienTa ckpeiToro Opaka Ha CKJIage, KOTOpblid coctaBisieT 4%, eciu
yKa3aHHbIA KO3()PUIUEHT yKe YUTEH P pacueTe ceOeCTOMMOCTH NPOAYKIUY;

0) Ty e phIHOYHYIO CTOMMOCTb, YMEHBIICHHYIO Ha 4%);




69

B) JTUKBUAANMOHHYIO CTOMMOCTh, paBHyi0 6 000 py0., momydeHHyto 6e3
yudeta korhduireHTa CKpbIToro 06paka Ha CKJaje, KOTopblid coctapisieT 4%, eciu
yKa3aHHBIN K03 (PHUIMEHT y)Ke YITCH MPH pacdeTe ceOeCTOMMOCTH POAYKIIHH;

B) TY € JIMKBUJAIMOHHYIO CTOUMOCTb, YMEHBIICHHYIO Ha 4%7

Tema 6. MeToa TMCKOHTHPOBAHHBIX JICHEKHBIX MOTOKOB

3ananue Ne 24

Onennre oxumaembiii kodpduument Iena/IlpuObute nm7s  OTKPBITON
koMmrannu «Mkc» Ha MOMEHT 10 IIHMPOKON myOnwkanuu ee (UHAHCOBBIX
pe3yNbTaToB 3a OT4eTHHIN (2022) TO/, €ClM U3BECTHO, YTO MPUOBLIL 3a 2022 Toa —
77 000 000 py6uteit; mporaozupyemas Ha 2023 rox npudsuts — 79 000 000 py6ei;
CTaBKa JUCKOHTa sl KommaHuu «Mkc», paccuuTaHHas MO MOJEIM OLEHKU
KalUTaJIbHBIX ~ akTuBoB — 15%. Temn pocra mnpuObUied  KOMIaHUU
craOuinn3upoBaH. OCTaTOYHBIA CPOK KU3HU OM3HECA KOMIIAHUU — HEOIPEICTICHHO
JUTUTENIbHBIN (yKa3aHHOE MOKET JOIYCKaThCs ISl MOJYy4YeHUs MpeaBapUTeIbHOM
OIICHKH ).

3ananue Ne 25

Onpenenure CTaBKYy IMCKOHTA, MCHOJB3YS MOJEIb OLEHKH KalUTaJIbHBIX
aKTHUBOB, €CJIM U3BECTHBI CIIEIYIOUIUE TAHHbIE:

bespuckosas craBka moxoma — 10 %

KoaddumuenT Gera - 1,2

CpenHsst TOXOIHOCTh Ha cerMenTe pbiHka — 18 %

[Tpemust my1st Maneix npeanpuatuii — 3 %

[Tpemust 3a puck i KOHKpeTHON pupmbl — 2%

3ananue Ne 26
Onpenenure CTOMMOCTh mpeAnpustus (OM3Heca) B TMOCT MPOTHO3HBIN
MEepUOoJ, HWCIONb3Yys MOJelb ['OpaoHa, €clii W3BECTHBI CIENYIOIIUE HCXOJHbIC
JTAHHBIE:

. JleHexKHbBIN MOTOK B MEPBBIM o/ MOCT MPOrHO3HOTO nepuoaa — 3750
THIC. PYO.

. CraBka auckonTa — 28 %

. JlorocpoyHbie TEMITBI POCTa IEHEKHOTO MoToKa — 3%

3amanue Ne 27
OueHuTe CTOMMOCTh MaKeTa MPUBWICTUPOBAHHBIX AKIUN MPEANPUITHS 10
CJIEIYIOLIUM UCXOHBIM JTaHHBIM:
KonnuecTBo akumii B makere — 75 mir.
OOBbsaBIECHHBIN ypOBEHb NUBHUIEHAOB Ha 1 akuuio — 150 pyo.
TpeOyemas ctaBka noxoanoct — 18%.
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Tema 7. MeToa TUCKOHTHPOBAHHBIX ICHEKHbBIX IOTOKOB

3aganue Ne 28

[IpeanpusiTie OllEHEHO METOJIOM HAaKOIUIEHUsI akTUBOB. Ero o60ocHOBaHHAs
peiHOYHasi ctoumocTh - 200 MiH. py6. Ha cnemyrommii ieHb mocie mojgydyeHus
ATOM OILICHKW Mpeanpusitue B30 kpeauT B 10 muH. py6. Ha 8 muH. py6. us
CPEIICTB KpeauTa Mpeanpusitue npuodpeno odbopynoBanus. CTaBka MpoOIEHTA IO
kpenuty - 20% Trom0BBIX. YIUIaTa MPOIEHTOB - B KOHIE KaXJIOro Troja.
[Toramenue kpeaura - yepes 2 roga. Kak 10mKHa U3MEHUTHCS OLIEHKA PBIHOYHOU
CTOMMOCTH TIPEANPUITHS?

3anmanue No 29

Cpennsisi uuctas NOpUObUIL MNPEANPUATUS, HAMEPEBAIOIIETOCs CrenaTh
WHBECTUIIMA B PACUIMPEHUE TMPOU3BOJACTBA PAHEE OCBOECHHOW MNPOAYKIUU,
coctaBmwia B roj B peasibHoM BoipakeHuu 380 000 py6. Ocrarounas 6anaHcoBas
CTOMMOCTh aKTUBOB mpennpustusi paBusercs 1 530 000 py6. IlepBonauanpHas
OalaHcoBasi CTOMMOCTh aKTUBOB npeanpusTus cocrasmia 2 300 000 py6. Kakyro
YUUTHIBAIONIYI0O PUCKH OH3HECA CTaBKYy JUCKOHTA MOXXHO MPUMEHUTH ISt
JTVMCKOHTUPOBAHUS JOXOJ0B, 0)KHIAEMBIX OT PACIIUPEHUS TPOU3BOJICTBA?

3amanue Ne 30

Kakyio MakcuManbHyl0 II€HYy MOXHO OXHUAaThb 3a Npeanpusitie B
HACTOSIIIIMA MOMEHT, €CJIM B €0 BbIAEPABLIEM TPEOOBATEIbHYIO 3alIUTy OU3HEC-
IJIaHe HaMmeyaercs, 4Tto yepe3 4 roja (IIMTEIbHOCTh MPOTHO3HOIO NEPHOJA)
JEHEKHBbIM TMOTOK MNpeanpusTHs BbliAeT Ha ypoBeHb 100 000 py6. npu
BBISIBJICHUH, YK€ HaUMHAs C TIEPEX0/1a OT BTOPOTO K TPETHEMY T'OJly MPOTHO3HOIO
nepuoja, crabuwibHOro temmna mnpupocra B 3%. busnec mpenmpusitus sBisercs
JOJITCOCPOYHBIM. YKa3aTh HA BPEMs €r0 OKOHYaHHUSI HEBO3MOXXHO. Pexomenayemast
CTaBKa AUCKOHTA - 25%.

3amanne Ne 31
O6mas cyma uaBectunuii 1 000 000 py6. U3 nux: mepsas vacts, 100 000
py0., momydeHa Ha ycioBusix 10% romoBeix, BTOopas 4actb, 900 000 pyo0.,
nonydyeHa Ha ycnoBusix 20% romoBeiX. PaccunmtaTh CpEoHIO CTOMMOCTD
KaIluTana.

Tema 8. MeTo/1 CTOMMOCTH YHCTHIX AKTHBOB

3amanue Ne 32
OreHUBACTCSI MPEANPHUATHE CO CICTYIOINMHU JAHHBIMH 110 OaJIaHCY:
ocHoBHbIE cpenctBa — 500000 pyo.;
3amachl ChIpbst 1 MatepuaioB — 40000 pyo.;
HeMatepuanbHbie akTHBBEI — 30000 pyo.;
nebutopckas 3aaomkeHHocTs — 20000 pyo.;
nenexHsie cpeactea — 10000 pyO.;
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nonroBeie obsi3atenscTBa — 80000 pyo.

CornacHO 3akJIIOYEHUIO OIICHIIMKAa OCHOBHBIE cpencTtBa cTosT Ha 10%
nopoxe; 30% 3amacoB ycTtapeno U MOXET ObITh mpojaHo 3a 60% OanaHcoOBOM
CTOMMOCTH; HeMaTepraibHble akTUBBI cTOAT Ha 20% nemeie; 40% neduTopckoit
3QJIOJDKEHHOCTH He Oyner cobOpano. [lo aeHeXHBIM cpeacTBaM U JIOJTOBBIM
00s13aTeNIbCcTBAaM KOPPEKTUPOBKA HE TTPOBOAUTCS.

OrnpeneauTs CTOUMOCTD MPEANPUATHSI TIO METOJTY YHCTHIX aKTHBOB.

3amanue Ne 33

OnpenenuTs JNHKBUIANMOHHYID CTOMMOCTH TIPEANPHUSATHS HA OCHOBE
CJIEYIONTUX TaHHBIX OyXTranaTepckoro OajgaHca:

Ocnognsie cpeactaa — 300 000 py6.

3amacel ceipbs u MatepuanoB — 50 000 pyO.

Heburopckas 3anomkenHocts — 40 000 py0.

Henexnsie cpeactra — 30 000 pyo.

Honrocpounas kpenuropcekas 3anonkeHHocts — 70 000 pyo®.

CoryacHO 3aKJIIOYEHHIO OILICHIMKA OCHOBHBIE cpencTBa ctosT Ha 30%
nopoxe, 40% 3amacoB ChIphsi 1 MAaTEPUAJTIOB YCTApENI0 U MOXKET OBITh MPOJIAHO 3a
50% wux OamaHcoBoi croumoctd; 60% neOUTOPCKON 3aI0HDKEHHOCTH HE Oyner
cobOpaHo.

B menom, nmukBupanus NpeAnpUSTHS W TOTAlICHHE €€ 3aJI0JDKCHHOCTEH
3aiMET 12 MecsdueB, TOpH 3TOM 3amachkl ChIpbs W MAaTepuajoB  OyayT
JUKBUIMPOBAHBI Yepe3 2 Mecsla, OCTaBIIASACS IMOCIE MEPEOICHKH TeOUTOpCKast
3aJI0JKEHHOCTD OYyJIeT MojiydyeHa uepes 4 Mecsia.

JlonrocpouHast 3a70JKEHHOCTh NPEINPHUATHS OyAeT MoramieHa depes 6
MECSIIIEB.

BrixonHbie mocoOusi W 3aTpaThl Ha JUKBUAANNIO (HE JUCKOHTHPYIOTCS)
coctassaT — 80000 py6.

CraBka nuckoHTHpOBaHUs 24% Mpu €KeMECTYHOM HAYUCIICHUU.

3amanue Ne 34
NMeroTcss  caepyromuye JaHHblE JUIA  OLIGHKM  JEHEXXHOrO0  IOTOKA
OpeanpusITUs B MpeAcToslleM KBapTaie. Beipyuka or npopax — 30 miuH. pyoO.;
pacxojpl COCTABAT 26 MITH. py0., B TOM YUCIIE€ aMOpTU3auus — 3,2 MIIH. py0., HaJIOT
Ha npuobLTb — 20%. OnpenenuTe YUCThIN TEHEKHBIN MOTOK.

3amanue Ne 35
HomuHnanpHast craBka 10Xo[a TOCYAapCTBEHHBIM OOJIMTalldsM COCTaBIISET
22%. CpenHepblHOYHAs JOXOAHOCTh Ha (oHIOBOM pbiHKE 18% B peanrbHOM
BeIpakeHnn. Koadduimmentr b s oneHmBaeMoill KOMITaHMHM cocrtaBisier 1,1;
temnbsl uHQusiuu 15% B roxa. Paccuntarh  cTaBKy JIUMCKOHTHUPOBAHUS IS
OLICHUBAEMOU KOMITAHUU B PEATTbHOM BBIPAKEHUU.
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2 JTAII — IIpomeskyTOYHAS ATTECTAIUSA M0 UTOTaM OCBOEHUS TUCHMILINHBI
3.3. «Bonpocsl aJisi IpOBEICHUS 3a4€Ta C OLCHKOW»:

1. CymHOCTh M IPUHIUIIBI OLIEHKH CTOUMOCTH MPEANPUSTHS.

2. Poccuiickue cTaHIapThl CTOUMOCTH.

3. HadopmannonHoe  oOecriedyeHue  Ipoliecca  OLEHKU  (BUIBL,
KJ1acCu(hUKAITMOHHBIC HATIPABICHUS, TIYTH OPTaHU3AIIHH ).

4. ®akTopsl, ONPEACIISIIONINE CTOUMOCTh 0OBEKTOB OLICHKHU.

5. IloaroroBka MHAHCOBOM OTYETHOCTH K OCYIIECTBICHHUIO OLEHKH.

6. OcHOBHbIE BHABI KOPPEKTUPOBOK JiI BHECEHHUS IIOMPAaBOK B
IPEIBAPUTEIBLHYIO0 CTOMMOCTD NPEANpUsITHS (OU3HECA).

8. CyIIHOCTb IOXOJIHOTO MOJX0/1a K OLIEHKE On3Heca (IpeAnpUsiTus).

9. Buapl 1eHEe)KHOTO MOTOKAa (HOMUHAJIBHBIN, PeaNbHBIN, 11 COOCTBEHHOTO
¥ UHBECTUPYEMOTO BUJIOB KaluTaia).

10. PacyeT cTaBKku AMCKOHTA JiJisi COOCTBEHHOTO KamuTaia (MOJENb OIEHKH
KaIMUTAIbHBIX aKTUBOB U KyMYJISTUBHOTO TIOCTPOCHMUS)

11. Pacuer craBKM NHMCKOHTA /JII WHBECTUPYEMOIo Kamuraia (MoJelb
CPEITHEB3BEIIICHHON CTOMMOCTH KalluTasa).

13. Tlogxompl K MPOTHO3UPOBAHHMIO JOXOJOB M JEHEKHOIO IOTOKA
(MO2JIEMEHTHBIM, 1EJIOCTHOM, METOJA (UKCcAllUM IOKa3aTesisi Ha OIpeJeIeHHOM
YPOBHE, METO/ AKCTPAIOJISIUHU C 3JIEMEHTaMU TUIAHUPOBAHUSA).

14. CraBka KamuTanu3alldd U METOJABl €€ pacueT (C y4eToOM METOJ/OB
peKanuTaIu3aIum).

15. Peanu3anusa MeTo1a KamuTaIN3alN 10X01a.

17. Peanuzanus MeTo/1a TUCKOHTUPOBAHHOTO JEHEKHOTO 10XO0AA.

18. PacueTr BeIMYMHBI CTOMMOCTH B MOCTIPOTHO3HBIM MEPHOJ MO MOAEIH
['opnona.

19. Meton Punra.

20. Meron NuByna.

21. Meton XockoJb/a.

22. Oco0eHHOCTH peaju3aluyd CPaBHUTEIHHOTO MoAXoAa (IPeruMyIecTBa U
HEJIOCTATKH, BUJIbI UCIIOJIb3yeMOU HH(OpMAITUn).

23. OcHOBHbIE NPUHLIUIIBI 0TOOPA MPEANPUATHII-AHAJIOTOB.

24. 1leHOBBIE MYJIBTUILTUKATOPHI (MHTEPBAIbHBIC U MOMEHTHBIC). OCHOBHBIE
IIpaBUJIa UX IPUMEHEHHS.

25. Peanu3anusi METO/Ia pbIHKA KanuTasia.

26. Peanu3anus METONOB CPaBHUTEIIBHOTO aHAJIM3a MPOAAX U OTPACIEBBIX
K03 GUIIHEHTOB.

27. OcobenHocty mpu (HOPMHUPOBAHWK HUTOTOBOM BEIMYMHBI CTOMMOCTH
npeanpusatus (Ou3Heca) CPpaBHUTEIBHBIM MOAXO0J0M (BBIOOp MYJIBTUILTUKATOPOB,
B3BCILIUBAHUE MPOMEKYTOUHBIX pE3yIbTATOB, BHECEHUE UTOTOBBIX
KOPPEKTHPOBOK).

28. OcoOeHHOCTH peaTn3alii 3aTPaTHOTO MOAXO0/a.

29. Peanuzanmsi MeTO10B 6aJTaHCOBOI CTOMMOCTH M YUCTHIX aKTHBOB.
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30. CyuHOCTh JIMKBUAAIIMOHHOM CTOMMOCTA W CHOCOOBI JIMKBUJIALIUU
TIPESANPUSTHS.

26. OreHka HeMaTePUAIIbHBIX aKTHBOB

27. OueHka MalllvH U 000PYIOBaHUS TIPEANIPUATUSA

28. OreHKa TOBapHO-MaTePHAIBHBIX 3a1acoOB

29. Ormenka 1eOUTOPCKON 3a0JKEHHOCTH

30. Ormenka ¢pHUHAHCOBBIX AKTUBOB

31. Ouenka 00sI3aTEILCTB

32. DKOHOMHYECKOE COJACpKAHUE METO/1a TMKBHIAIMOHHON CTOMMOCTH

33. OCHOBHEBIE ATk

34. OreHka KOHTPOJIBHOTO U HEKOHTPOJIBHOTO TTAKETOB aKITHiA

35. CormnacoBaHue pe3yIbTaTOB OLICHKH

36. Otuer 00 OlLIEHKE CTOMMOCTH MPEATPHUATHUS

37. OcoOEHHOCTH OLICHKU MPEANPUATHHA B IEIIX HTHBECTUPOBAHUS

38. OcoOeHHOCTH OLICHKU MPEANPUATHHA B IEIAX HATOT0O0J0KCHUS

39. Ocob6eHHOCTH OLICHKH (PUHAHCOBO-KPEAUTHBIX HHCTUTYTOB

40. OcoOeHHOCTH  OIIEHKM  CTOMMOCTH  NPEANPHUATAS B IEJIX
PECTPYKTYPHU3ALIHH.

41. MeToapl 3aTPaTHOTO MOAX0/a IPH OLICHKE OM3HEeca.

42. OcobeHHOCTH (PMHAHCOBOTO aHAJIM3a B MPOIIECCe OIICHKN OM3Heca.

43. MecTo HHBECTUIIMOHHON CTOMMOCTH B OLICHKE OM3HECA.

44, OcoOGeHHOCTH OLEHKH OM3HEca MPU PECTPYKTYpU3ALUU PEATPUSATHUSA.

45. CoBpeMeHHBbIE METOJbI OIIEHKH PHIHOYHON CTOMMOCTH MAaKETOB aKIIUil
POCCHMCKUX KOMITAaHUU.

46. BmmsHME CHCTEMBI PHCKOB Ha BEIMYWHY PBIHOYHOM CTOMMOCTH
TIPEATPUSATHS.

47. Metoa JNMKBUIALMOHHON CTOMMOCTH: KOHOMHYECKOE COJICp)KaHUE U
creniupuka MpUMEHEHUS B OTEUECTBEHHOMN ITPaKTHKE.

48. Pacdyer CcTOMMOCTM B TMOCTIPOTHO3HOM TIEpHOJIE: cCHenuduKa
MIPOTHO3UPOBAHUS TEMIIOB POCTA VISl PA3TUYHBIX MPEITTPUSTHIA.

49. CpaBHuUTEIbHASA XapaKTCPUCTHKA POCCHHCKMX W MEXKIyHAPOIHBIX
CTaHJapPTOB OIICHKH.

50. DkoHOMHYECKOE CcOAcp)KaHHE M METOAWKH pacdeTra CKHJIKA Ha
HEJIOCTATOK JIUKBHIHOCTH.

3ananus 3akpbiToro Tuna (TecToBbie 3a1aHus)

OO61ue KpuTepruu OlCHUBAHUS

Ne
i [TporeHT paBUITBHBIX OTBETOB Omenka
1 86 % — 100 % 5 («OTIUYHOY)
2 70% — 85 % 4 («xopoIo)
3 51 % — 69 % 3 (YAOBJIETBOPUTEIILHO)
4 50 % u meHee 2 (HeYZIOBJIETBOPUTEIHHO)
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Howmep Bompoca u npoBepka chopMHUPOBAHHON KOMIIETEHITUN

No Kon Kon Ne Kon Kon
BOIIPOCA | KOMIIETEHIIMU | MHAUKATOpa | BONPOCAa | KOMIIETCHIIMHU WHJMKaTOpa
1 IIK-1, HIIK-1.1, 11 I1K-1, UIIK-1.1,
[1K-2 HIIK-1.2 [1K-2 UIIK-1.2,
HIIK-1.3
HIIK-2.1,

HIIK-2.2, HIIK-2.1,
HIIK-2.3 UIIK-2.2,
HIIK-2.3
2 I1K-1, HIIK-1.1, 12 I1K-1, UIIK-1.1,
I1K-2 HIIK-1.2, [IK-2 HIIK-1.2,
HIIK-1.3 HIIK-1.3
HIIK-2.1, UIIK-2.1,
HIIK-2.2, HIIK-2.2,
HIIK-2.3 HIIK-2.3
3 I1K-1, UIIK-1.1, 13 I1K-1, UIIK-1.1,
[1K-2 HIIK-1.2, [1K-2 UIIK-1.2,
HIIK-1.3 HIIK-1.3
UIIK-2.1, HIIK-2.1,
HIIK-2.2, UIIK-2.2,
HIIK-2.3 HIIK-2.3
4 I1K-1, HIIK-1.1, 14 I1K-1, UIIK-1.1,
[1K-2 HIIK-1.2, [1K-2 HIIK-1.2,
HIIK-1.3 HIIK-1.3
HIIK-2.1, UIIK-2.1,
HIIK-2.2, HIIK-2.2,
HIIK-2.3 HIIK-2.3
5 I1K-1, HIIK-1.1, 15 TIK-1, UIIK-1.1,
IIK-2 HIIK-1.2, [1K-2 UIIK-1.2,
HIIK-1.3 HIIK-1.3
HIIK-2.1, HIIK-2.1,
HIIK-2.2, UIIK-2.2,
HIIK-2.3 HIIK-2.3
6 I1K-1, HIIK-1.1, 16 I1K-1, UIIK-1.1,
IK-2 HIIK-1.2, [1K-2 UIIK-1.2,
HIIK-1.3 HIIK-1.3
HIIK-2.1, UIIK-2.1,
HIIK-2.2, UIIK-2.2,
HIIK-2.3 HIIK-2.3
7 IIK-1, UIIK-1.1, 17 IIK-1, UIIK-1.1,
[IK-2 HIIK-1.2, [1K-2 UIIK-1.2,
HIIK-1.3 HIIK-1.3
HIIK-2.1, UIIK-2.1,
HIIK-2.2, UIIK-2.2,




75

NIIK-2.3 NIIK-2.3

8 IK-1, NIIK-1.1, 18 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, I1K-2 NIIK-1.2,

NIIK-1.3 NIIK-1.3

UIIK-2.1, NIIK-2.1,

NIIK-2.2, NIIK-2.2,

NIIK-2.3 NIIK-2.3

9 I1K-1, NIIK-1.1, 19 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,

NIIK-1.3 NIIK-1.3

NIIK-2.1, NIIK-2.1,

NIIK-2.2, NIIK-2.2,

NIIK-2.3 NIIK-2.3

10 [K-1, NIIK-1.1, 20 [K-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,

HNIIK-1.3 NIIK-1.3

UIIK-2.1, NIIK-2.1,

NIIK-2.2, NIIK-2.2,

NIIK-2.3 NIIK-2.3

Ki1rou oTBETOB

Ne Bonpoca BepHb1i1 oTBET Ne Bonpoca BepHslii oTBET
1 2,1,4,3 11 1,34
2 1,2,3,4,56,8 12 2
3 2 13 1
4 1,2,3,4 14 1
5 4 15 1,34
6 2 16 3
7 4 17 2
8 1-b; 2-A; 3-T"; 4-B 18 3
9 1-A, 2-b, 3-B, 4-T’ 19 3
10 1-T', 2-B, 3-b, 4-A 20 1

3amanue Ne 1
Br16epuTe nmpaBUIIbHYIO MTOCIICI0BATEILHOCTD TPOBEICHUS MTOATOTOBUTEIHLHOTO
JTarna OLEeHKA On3Heca:

1. moaroToBKa MHGOPMAIIMH J1JIs1 TPOBEICHUS OLIEHKH;
2. BBIOOp CTaHJapTa CTOMMOCTH U METOIOB OIICHKH;

3. OlICHKa PUCKOB KOMIIAHWH;

4. orieHKa (PMHAHCOBOTO MOJIOKEHUS KOMITAHUH.
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3amanue Ne 2
B OonbIIMHCTBE ClTydaeB OTYET 00 OIIEHKE COJICPKUT HEKOTOPBIC U3 CIICTYFOIINX
pa3esoB:

. BBenenue (o6mas nndopmarus);

. MakposkoHOMHYECKast HHPOpMAITHS;

. OtpacneBas uHdopmarus;

. Oncanne KOMITAaHUH;

. Onucanue UCTOYHUKOB WH(OPMAIINH;

. AHanmu3 (PUHAHCOBO-IKOHOMHUYECKOTO TOJIOKCHHSI KOMIIAaHUY;
. Madopmarus o 3apaboTHOM 1m1aTe COTPYTHUKOB,;

. [IoxxoIpl K OLIEHKE U 3aKIIOYCHHE.

01N Lk~ WIN—

3amanne Ne 3
B Hacrosmee Bpems B Poccuu i1 OCyIecTBICHUS OIICHOYHOM eI TCIIBHOCTH
HEO0XOIMMO UMETh:

. IUIIEH3UI0 MUHUCTEPCTBA SKOHOMUYECKOTO PA3BUTHS;
. CBUIETEIbCTBO 0 wieHcTBe B CPOO oreHINKa;

. IMIIEH3UI0 MUHUMYIIIECTBA;

. pa3penienre MuHucTepcTBa (PUHAHCOB.

N W N —

3aganue Ne 4
B noroope 00 o1ieHKE T0KHBI COJIEPKATHCS CIETYIOUINE YCIOBUS:

. OCHOBaHMS 3aKJIFOYCHHS JIOTOBOPA;

. BUJT OOBEKTA OICHKH;

. BHJT OTIpeIeIsieMOl CTOUMOCTH (CTOMMOCTE!) 00bEKTa OIICHKH;

. CBEJICHUS O CTPAXOBAaHUH I'PaKIaHCKON OTBETCTBEHHOCTH OILICHIIMKA.

AW N —

3anganue Ne 5
[IpaBUIbHOM XapaKTEPUCTUKON MOHATHUS «CTOMMOCTD B ITOJIb30BAHUN» SIBIISIETCS

1. TMKBHIAIIMOHHAS CTOUMOCTE;

2. 00bEKTUBHASL CTOUMOCTE;

3. CTOMMOCTH JIJIs1 KOHKPETHOTO TI0JIb30BaTEIIs;
4. HamOoJiee BEpoOsTHAs 1ICHA.
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3amanue Ne 6
Kak HasbIBaeTcs 1ieHa, KOTOpas mpeodiiazgaet, Ha CBOOOIHOM, OTKPBITOM,
KOHKYPEHTHOM PBIHKE M ONPEAEIIICTCS Ha OCHOBE PAaBEHCTBA MEXK/Y PCaIbHBIMU
HSKOHOMUYECKUMU (haKTopaMu?

CTOUMOCTD I[CI\(JICTBYIOHIGFO IMPpCAIIPUATHA,
CTOUMOCTDH B O6M€He;

CTOUMOCTD B IIOJIb30BAHHUH,
HWHBCCTHUIIMOHHAA CTOMMOCTbD.

e

3amanue Ne 7
OreHka HEIBIPKUMOCTH TIPOBOIUTCSI HE OCHOBE MH(OpMAITHH:

. OTKOPPEKTUPOBAHHOW OLIEHIIIUKOM;

. IPUHATON CTATUCTUYECKUM YIIPABIICHUEM,;

. IPUHATON HAJIOTOBOW MHCITCKLIUEH;

. IOJIy4EHHOU OT 3aKa34MKa;

. IOATBEPKIAECHHOU ayIUTOPCKON MIPOBEPKOM.

DA W~

3amanue Ne 8
[TpuHIUT — 3TO OCHOBOMOJATAIOIIEE YTBEPKACHUE, 0230BOE MOJIOKEHUE KAKOM -
100 TEOpHH, HA OCHOBE KOTOPOTO CO3/Ial0T HAYYHBIC TCOPUH M 3aKOHBI,
IOPUINIECKHE JOKYMEHTBI, BRIOMPAIOT HOPMBI TTOBEJICHUS B OOIIIECTBE.
OCHOBHBIMH MPUHIIAIIAMHA KOMIUIEKCHOTO 3KOHOMUYECKOTO aHaIN3a JJIsl
MIPOBEICHHMS MOCSAYIONICH OIEHKH OM3HECA MOYKHO CUMTATh MOJIOKCHHUS,
MPUBEACHHBIC B CTOJIOIIE 2 PaCIIONOKEHHON HIKE TaOJIHIIBI.
Pacnionoxure TekcT cTonba 2 Tak, 4ToObl OH COOTBETCTBOBAJ IMPUHITUTIAM,
TepeYMCIICHHBIM B cTo01e 1 (Tab.):

Cronbern 1 Cronber 2

1 [IpuHIIMIT HAYYHOCTH A | Tpebyet yuera B3aMOCBSI3U OTJEIbHBIX (DaKTOPOB
MIPU U3YYCHHUH, U3MEPCHUHU U 0000IIEHNN UX BIUSHUS
Ha GOpMHUPOBaHKE IKOHOMUYECKUX MOKa3zareseil. Bee
CTOPOHBI (PUHAHCOBO-XO3SIMCTBEHHOM €SI TEIILHOCTH
MPEANPUATHS PACCMATPUBAIOTCS IIPU ATOM HE
W30JIMPOBAHHO, @ BO B3aUMOCBSI3H U IMHAMUKE.
AHanM3 NpoBOAUTCS HA BCEX YPOBHSIX YIpaBJICHUS

2 CucTeMHBII TOAX0 b PackpbITe S5KOHOMUYECKOU CYIIHOCTHA U3y4aeMOTO
(OpUHLMI CUCTEMHOCTH ) SIBJIEHUSI M TIPOLIECCA, IPABUJIBHOM MX OLICHKHU,
TEHJIEHIIUHA U TEMIIOB U3MEHEHUSI. MEeTOI0JIOTHA
SKOHOMHUYECKOI'O aHaJIM3a ONMUPAETCs Ha TOCTUKEHUS
SKOHOMUYECKON HAYKU U YUUTHIBAET JICUCTBUE
SKOHOMHYECKUX 3aKOHOB
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3 [TpunImn B [Ipennonaraer uccieq0BaHNE peabHbIX
KOMILJICKCHOCTH HSKOHOMHYECKHUX SIBJICHUH M MPOLIECCOB, UX
NPUYMHHO-CJIEICTBEHHbBIE B3aUMOCBs3U. OH OTpaXKeH
B 3aKOHOJATEJIbHBIX aKTaX, MPEIyCMaTPUBAIOLIIX
Pa3IUYHYIO CTENIEHb OTBETCTBEHHOCTH JIUII,
JOMYCTUBIINX (PpabCU(PUKALNIO JAHHBIX Y4eTa U
OTYETHOCTH O ACSTEIBHOCTHU MPEIIPHUSITHS.

4 | Ipunnun oobexTHBHOCTH | I [Ipennonaraer ananu3 BCEX CTOPOH AEATEIBHOCTH
OpraHM3alMM, a TAKXKE BCECTOPOHHEE U3YUCHHE
IIPUYMHHBIX CBA3€H B )KOHOMUKE OPraHU3alun

3aganue Ne 9
CooTHecuTe BUJ KaluTalla, COOTBETCTBYIOIIEMY KIIaCCU(UKAITMOHHOMY

MIPU3HAKY:
Cronbern 1 Cronben 2
Bun kanurana XapakTeprucTHKa
1 OCHOBHOM ¥ OOOPOTHBIM A [1o 00bEKTY MHBECTUPOBAHUS
2 B nenexunon, MarepuanbHOU U b [To popmam uHBECTUPOBAHHUS
HeMaTepuaIbHOU (hopMax
3 CoOcTBEHHBIH U 3aeMHBII B [1o nprHaMIEKHOCTH NPEANPUITHIO
4 [Tpon3BOACTBEHHBIN U CCYTHBII T I1o mexssM ncnoabp30BaHug

3aganue Ne 10
CootHecute KO3(PPUIUEHTHI 1€T0BOIM aKTUBHOCTH U UX (POPMYJIbI:

Cronben 1 Cronber 2
ITokaszarenu dopmyna pacuera
1 Koaddutnment obopaurBaeMocTu A OnepaimoHHBIA LUK —
aKTUBOB O6opaunBaeMoCTh 1eOMTOPCKOM
3aJI0J5KEHHOCTH
2 Koaddunuent obopaurBaemocTu b Cebectoumocts / MaTtepuaabHO-
NeOUTOPCKOM 3a10JKEHHOCTH IIPOU3BO/ICTBEHHBIE 3a11achl
3 Koaddumnment obopaunBaemoctu B Bripyuka / Jlebutopckas
MaTepHabHO-IIPOU3BOICTBEHHBIX 3aJI0JDKEHHOCTh
3aI1acoB
4 DUHAHCOBBIN LIUKIJI I Bbipyuka / AKTUBBI

3amanne Ne 11
K xakoMy moxory He OTHOCSTCSI METO]T KA TAIM3AINH I0X0J0B U METO/T
JTMCKOHTHPOBAHHBIX JICHE)KHBIX TTOTOKOB?

1. 3aTrpaTHOMY;

2. 10XO/IHOMY;

3. CpPaBHHUTEIBHOMY;
4. noonepanoOHHOMY.
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3amanne Ne 12
B ocHOBY Kakoro 1mojaxo/a K OleHKe OM3Heca MOJI0KEH TPUHITAIT OXKUITaHHS?

. 3aTPaTHOTO;
. JOXOIHOTIO;

. CPAaBHUTEJIHHOTO;

. TIOOTIEPAITMOHHOTO.

AW N —

3amanue Ne 13
[IpuMeHeHns OTHOCUTETHHBIX JEHEKHBIX TIOTPABOK HE TPEOYIOT CIASAYIONINE
DJIEMEHTHI CPABHEHUSI:

1. mompaBKH, pacCUUTaHHBIE METOJAMHU  KOPPEISAIUOHHO-PErPECCUOHHOTO
aHaJIN3a;

2. HaJIM4YMe WIK OTCYTCTBUE KOCMETUUYECKOTO PEMOHTA;

3. U3HOC;

4. monpaBKH, paCCUMTAHHBIE METOAOM JUCKOHTHPOBAHUS JICHEKHOIO MOTOKA.

3ananue Ne 14
Kak Ha3bIBaeTcs BEpOATHOCTH TOTO, YTO JOXOJIbl OT MHBECTULIMH B OLIEHUBAEMBIi
Ou3HEC OKaXyTCsl OOJbILIE UM MEHBIIE IPOTHO3UPYEMBIX ?

. PHCK;

. YOBITOK;

. IpUOBLIIB;
. IeuIurT.

AW N~

3amanue Ne 15
MeTo bl CpaBHUTENIBHOTO MOJIXO/A:

. METOJI «KOMITAHUU-aHAJIOTa), WU PbIHKA KaluTania;
. METO/I YUCThIX AKTUBOB;

. METOJ] «CIIEIIOK» WJTU «IIPOJIAXK»;

. METOJ] OTPACIIEBBIX KOA(PPHUIIUESHTOB.

AW —

3amanue Ne 16
K kakoMy 1moixo 1y OTHOCSTCSI METOJT PhIHKA KaIluTaja, METO] CICJIOK U METOT
OTpaciieBbIX KOA(PHUIIMEHTOR?

. 3aTPaTHOMY;
. IOXOTHOMY;

. CPaBHUTEIILHOMY;,
. 6aaHCOBOMY.

AW —
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3amanue Ne 17
Kakoit n3 HIKenepeuncaCHHBIX T0IX0/I0B K OIEHKE HEJIBDKMMOCTH HUCITOJIb3YET
KOPPEKTUPOBKY Ha KO3(PPHUIIMEHT y100CTBA IMOIH30BaHHUS

. 3aTPaTHBIN;

. CPAaBHUTEJIbHBI;
. JOXOJIHBIM;

. 0aJ1aHCOBBIM.

AW —

3amanue Ne 18
3adukcupoBaHHAs B OTYETE 00 OIEHKE UTOTOBAs BEJITMYMHA CTOMMOCTH
HEJIBIKUMOCTH JIOJDKHA OBITh BRIPAXKEHA!

. IMAnIa30HOM CTOMMOCTEH U TOJBKO B PyOJIsX;

. OJHAM YHUCJIOM U TOJIBKO B MHOCTPAHHOM BAJIIOTE;

. OJIHMM YHCJIOM U TOJIbKO B PyOJIsIX;

. OJIHMM YHMCJIOM U B pyOJIsiX, U B MHHOCTPAHHOU BAITIOTE.

AW N —

3amanue Ne 19
Kakwne pa3HOBUIHOCTH UMEET CTOMMOCThH B 0OMeHe?

. pPpIHOYHAs, TUKBUAAIIMOHHAS, HAJIOTOBAsI, CTPaxoBas, apeHIHAas;

. phIHOYHAas, O0ajJaHCOBasl, 3aJI0TOBasl, CTPAxXoOBasi, ApECHIHAS;

. ppIHOYHAs, JINKBUAALIMOHHAS, 3aJI0TOBasA, CTPaxoBasi, apeH/IHAas;

. PBIHOYHAsI, UHBECTUIIMOHHAS, 3aMEIIICHUS, CTPaXOBasi, apCHIHAS.

A~ WLWN -

3amanue Ne 20
COBOKYITHOCTB OIIEHOYHBIX MPUHIIMIIOB, TTOKa3aTelIeH,
KPUTEPHUEB U METOJOB OIICHKH COCTABJISET ...

. METOJIOJIOTHIO OLICHKU;
. METOJIUKY OLICHKHU;

. TEXHOJIOTHIO OLICHKH;

. CUCTEMY OLICHKH.

AW~

3ajaHusi OTKPHITOro THNA (TUIIOBBIC 3aJJaHUs, CUTYyallHOHHBIC 3a1a4H)

OO61ue KpuTepruu OlCHUBAHUS

Ne
i [TporeHT paBUITBHBIX OTBETOB Omenka
1 86 % — 100 % 5 («OTIUYHOY)
2 70% — 85 % 4 («xopoIo)
3 51 % — 69 % 3 (YAOBJIETBOPUTEIILHO)
4 50 % u meHee 2 (HeYJOBJIETBOPUTEIHHO)
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Howmep Bompoca u npoBepka chopMHUPOBAHHON KOMIIETEHITUN

No
BOIIpOCa

Kon
KOMIIETEHIIUHU

Kon
WHJUKAaTOpa

Ne
BOIpOCa

Kon
KOMIIETEHIIN U

Kon
WHJMKaTOpa

1

I1K-1,
[K-2

MIIK-1.1

HIIK-2.1

21

IK-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

IK-1,
[1K-2

NIIK-1.1

HIIK-2.1

22

[K-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

UIIK-2.1,
NIIK-2.2,
NIIK-2.3

I1K-1,
[K-2

NIIK-1.1

NIIK-2.1

23

IK-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

[K-1,
[1K-2

NIIK-1.1

HIIK-2.1

24

[K-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

[K-1,
[1K-2

NIIK-1.1

NIIK-2.1

25

[K-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

I1K-1,
[1K-2

HIIK-1.1

UIIK-2.1

26

IK-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

I1K-1,
[1K-2

NIIK-1.1,
NIIK-1.2

UIIK-2.1,
NIIK-2.2,
NIIK-2.3

27

IK-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
NIIK-2.2,
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NIIK-2.3

8 IK-1, NIIK-1.1, 28 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, I1K-2 NIIK-1.2,

NIIK-1.3 NIIK-1.3

UIIK-2.1, NIIK-2.1,

NIIK-2.2, NIIK-2.2,

NIIK-2.3 NIIK-2.3

9 I1K-1, NIIK-1.1, 29 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,

NIIK-1.3 NIIK-1.3

NIIK-2.1, NIIK-2.1,

NIIK-2.2, NIIK-2.2,

NIIK-2.3 NIIK-2.3

10 [K-1, NIIK-1.1, 30 [K-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,

HNIIK-1.3 NIIK-1.3

UIIK-2.1, NIIK-2.1,

NIIK-2.2, NIIK-2.2,

NIIK-2.3 NIIK-2.3

11 I1K-1, UIIK-1.1, 31 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,

NIIK-1.3 NIIK-1.3

UIIK-2.1, NIIK-2.1,

NIIK-2.2, HNIIK-2.2,

NIIK-2.3 NIIK-2.3

12 [K-1, NIIK-1.1, 32 [K-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,

NIIK-1.3 NIIK-1.3

UIIK-2.1, NIIK-2.1,

NIIK-2.2, NIIK-2.2,

NIIK-2.3 NIIK-2.3

13 I1K-1, NIIK-1.1, 33 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 HNIIK-1.2,

NIIK-1.3 NIIK-1.3

UIIK-2.1, NIIK-2.1,

NIIK-2.2, NIIK-2.2,

NIIK-2.3 NIIK-2.3

14 IK-1, NIIK-1.1, 34 [K-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,

NIIK-1.3 NIIK-1.3

NIIK-2.1, NIIK-2.1,

NIIK-2.2, NIIK-2.2,

NIIK-2.3 NIIK-2.3

15 [K-1, NIIK-1.1, 35 [K-1, NIIK-1.1,
I1K-2 NIIK-1.2, I1K-2 NIIK-1.2,
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NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

NIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

16

IK-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
HIIK-1.3

NIIK-2.1,
NIIK-2.2,
NIIK-2.3

17

I1K-1,
[K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

UIIK-2.1,
UIIK-2.2,
NIIK-2.3

18

[K-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
HNIIK-1.3

UIIK-2.1,
NIIK-2.2,
NIIK-2.3

19

I1K-1,
[K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

UIIK-2.1,
NIIK-2.2,
NIIK-2.3

20

[K-1,
[1K-2

NIIK-1.1,
NIIK-1.2,
NIIK-1.3

NIIK-2.1,
UIIK-2.2,
NIIK-2.3
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Kirou oTBeTOB K 3aJIaHUAM OTKPBITOI'O THIIA

Ne
BOIIpOCa

Bepnsiit otBeT

1

Pemenue 3anaun:

Pacuernbie 3aTparbl Ha CTPOUTENIBCTBO AHAJOTUYHOTO HOBOTO 3/IaHUS
COCTaBAT (BOCCTAaHOBUTEINIbHAS CTOUMOCTD):

350 momn./xB. M x 2000 kB. M = 700000 mod1.

OcTaro4yHasi BOCCTaHOBUTENIbHAs CTOMMOCTBH OMpeeNsieTcss Mepol H3HOoca
3m1aHus (OCTalOIIENCsl YacThio OOIIEro CpoKa >KM3HEHHOro Iukia 3aanus). [lpu
JONYIICHUN JMHEHHONU XapakTepucThuku u3Hoca OBC 3/1aHMsi pacCUMTHIBAETCA C
MTOMOIIIBIO CJIEAYIOLUIUX COOTHOIICHH:

OBC = 700000 x [(60 - 12) / 60] = 560000 mox.

OtBet: OBC 3nanus cocrasnser 560000 non.

Pemenue 3amaun:

Cunrasi, 4YTO OCHAILIEHUE «3aMeIIaromeii» OOJBHHUIBI ONTOBOJIOKOHHBIMU
CpEICTBaMU CBSI3U HE SBISCTCA (DYHKIIMOHAIBHO HEOOXOIMMBIM TP CPABHEHUH C
OLICHUBAaCMbIM O6T)CKTOM, a TaKXKXE cUHurTasi I[I/IHaMI/IKy €ro H3HOCa JH/IHGI\/JIHOI;'I,
MOJTYYHM CJICYIOIIee 3HAYCHUE OLICHKH OCTATOYHON CTOMMOCTH 3aMCIIICHHS:

C30 = (4500000 mom. - 300000 mom.) x [(80 - 20) / 80] = 3150000 mo.

Ortser: C30 6ompuunsl cocrasister 3150000 moir.

Pewmenne 3anaun:

YucTelii TOJOBOM J0XOA COOCTBEHHHKA MPOM3BOJCTBCHHO-TEXHHUYECKOTO
IEHTpa OyJIeT CKIAIbIBaThCSl W3 TIOCTYIUICHWH apeHJHOW IUIaThl CO  BCEX
3anuMaeMbIx (90%) Tuomiaaeit 3a BHIYETOM HAJIOTOBBIX IUIATEXKEH M pacXxoJoB Ha
CoJiep)KaHue, OXpaHy | T.I1.:

(20000 xB. M x 300 momn./kB. M x 90/100) - (600000 mox. + 1200000 mon.) =
3600000 mour.

KanuranuszupoBaHHas  CTOMMOCTh  OyAeT  ONpENeisThCsl  JIeTICHHEM
MOJIYYCHHOUW BEJIMYMHBI YHCTOTO T'OJOBOTO JI0OXO/a Ha MOKAa3aTeNlb JJOXOJIHOCTH (He
3a0y/eM MPUBECTH €ro 3HaueHHe K Oe3pa3MepHOW BenuyuHe, paznenuB 12% Ha
100):

3600000 mosn. / 12/100 = 30000000 mom.

OTBeT: OlleHKA KAIMMTAIN3UPOBAHHON CTOMMOCTH cocTaBsier 30 MITH. JTOJT.

Pewenue 3anauu:
YucTelid TOAOBOM JOXOJ, HE IPETEPIIEB H3MEHEHMM, COCTAaBUT TE K€
3600000 mour.
KanuraiusupoBaHHasi CTOUMOCTb B HOBBIX YCJIOBHSX 3a7a4H COCTABUT:
3600000 mos. / 18/100 = 20000000 mout.
OtBer: BenMYMHA  OLEHHUBAEMOM  KANUTAIW3UPOBAHHOW  CTOMMOCTH
cocraBuia 20 MJIH. 1011, T.€., YMEHBIIMJIACh IPONOPIMOHAJIBHO, B 1,5 pa3a.

Pemenue 3agaun:

YucTelld rOAOBOM [T0XOJ IIPM HOBOM 3HAYEHUU CTABKU apEHIHOW ILIATHI
COCTaBUT:

(20000 kB. M x 200 mom./kB. M x 90/100) - (600000 mom. + 1200000 mom.) =
1800000 mom.

3HavYeHHE OLIEHKU KalUTATU3UPOBAHHON CTOMMOCTH COCTaBUT MIPU 3TOM:

1800000 mos. / 12/100 = 15000000 mo:.

OTBer: BeNMYMHA  OLEHUBAEMOM  KaNMUTAIU3UPOBAHHOM  CTOMMOCTHU
coctaBmwia 15 MJIH. 071., T.€. YMEHBIIUIACh B CPABHEHHH C UCXOJIHBIM BapHaHTOM
3a/1a4u B 2 pasa.

Pemenue 3zagaun:
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O1ieHKa CTOMMOCTH 3€MEJIBHOTO YJ9acTKa:
2000 xB. M X 35 non./xB. M x (1 + 10/100) = 77000 moax.
OcraTo4Hast BOCCTAHOBHUTEIbHASI CTOUMOCThH COOPYKEHUS:
100 moi./xy6. M x 3000 ky6. M x (50 - 10)/50 = 240000 mom.
Torna cymmapHasi CTOUMOCTb 00BEKTa (B COOTBETCTBHH C KOHIIETIITUEH
METO/1a TIOJPSITINKA) COCTABUT:
77000 mox. + 240000 mon. = 317000 mo.
OTBeT: OIIEHKAa CTOMMOCTH SIUHOr0 00bhekTa coctaBuT 317000 no.

Pemrenue 3agaun:

KanuranusznpoBaHHasi CTOMMOCTH (ITPH ApEHIHBIX JOTOBOPAX,
o0ecreunBarIIUX apeHIHbIC TUIATeKH KaK YUCTHIM 10X0 COOCTBEHHHUKA, U,
HarpuMmep, npu 90%-# cnaue NOMeIIeHU B apeH 1y) COCTaBIISET:

KC =200 gon./xB. M x 1000 xB. M x 0,9 /0,2 = 900000 mo.

OcTtaro4Hasi BOCCTAaHOBHTEIbHAS CTOUMOCTD (TIpY JIMHEWHOU THHAMUKE
H3HOCA):

OBC =750 noxn./xB. M x 1000 kB. M X [{50—10)/50] = 600000 mou1.

Torma ocrarodHasi CTOMMOCTh 3€MEIBHOTO YYaCTKa COCTABUT:

OC3 =KC - OBC =900000 go. - 600000 mos. = 300000 moJ.

Otset: KC =900000 moi., OBC = 600000 gon., OC3 = 300000 moJ.

Pemenue 3anayn:

Bapuanr 1

CornacHo (opmylie CIIOKHOTO TMPOLEHTa COBOKYITHBIE KPEAMTHBIC IOJITH
HpeJNpUHUMATENS K KOHILY IOTOBOPHOT'O IIEPHOAA COCTaBSAT:

100000 mom. x (1 + 10/100) = 121000 mou.

Kak BugHO, 3Ta pacyeTHas CyMMa KpEAWTHOIO JOjira IpeBbIIIaeT
0KU/Ia€MYIO BBIPYUYKY OT MPOJaKU 00bEKTa HAa BETHYNHY:

121000 moa. - 120000 gos. = 1000 mo.

Takum oOpa3om, mpeanpuUHUMATEIh HE CyMeeT B TIOJIHOM oObeMe
BBINOJIHUTh CBOU 00sI3aTEIbCTBA 10 BO3BPATY KPEIUTA M MPOLIEHTOB 3a KPEIUT; B
pesynbTaTe ero ponr Oyaetr omeHuBatbes B 1000 mon. To ecTs mpeamosnaraemas
ClelKa B Ha3BaHHBIX YCIOBMSX HelenecooOpa3Ha. Pemenue mnpoOneMsl ams
npeanpuHuUMarens (Ipu  KECTKOM TMO3ULMU  KPEeOUTOHaTeNss OTHOCUTENIbHO
IIPOLIEHTHOM CTaBKM 3a KpeAuT) OyAeT CBsS3aHO, HAIpuUMep, C IMOMCKOM ITyTel
SKOHOMMHU 3aTpaT Ha MPUOOpPETEHUE U pa3BUTUE OOBEKTa (ISl CHUXKEHHsS oObeMa
3alpalvBacMoro KpeauTa), a TaKKe € IOMCKOM IyTed NOBBILIECHMS IIPOJAKHOMN
LeHbl O00beKTa (B YACTHOCTH, 3a CYET IpUMEHEHUs Oojiee COBEPLICHHBIX
MapKETUHTOBBIX CPEICTB).

Bapuant 2

ITponenaiite CaMOCTOSITEIIbHbIE pacuersl, UCIOJIb3YS uaeu
JTUCKOHTUPOBAHMS U3BECTHOTO IO YCJIOBUSM 3a/1audl OYAyILEro J0Xo/Aa OT IpoAaku
oobekta, paBHoro 120000 mosn. HamomMHMM, 4YTO Ui 3TOTO CIEAYEeT YMHOXHTH
3HaYEHHE 3TOr0 OXKHUJAeMOro jaoxoia Ha koddduumeHnt auckonrta [1/(1 + k)] Bo
BTOpoii crenmeHd. To ecTb cleayeT pacueTHbIM IIyTeM YOeIuTbCs, 4YTO
JUCKOHTHPOBAHHAS CYyMMa JI0XO/a OKAaXXETCS MEHbIIE 3HAYEHUs 3alpalliuBacMoro
kpenuta B 100000 mon. Dto m Oyner o3HayaTh, YTO MpearnojaraeMmasi caeska
Hea(deKkTUBHA, YOBITOUHA JUIsl IPEATIPUHUMATEIIS.
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Pemmenue 3zagaun:

Jnist oueHKH 3P PEKTUBHOCTH NPEANPUHIMAEMOTO IPOSKTa COCTaBUM OaaHc
pacxolloB M JOXOJOB MPEANPUHUMATENS, JUCKOHTHPOBAHHBIM K TEKYIIEMY
BPEMEHH.

Pacxoapl TpoM3BOASTCS HEMOCPEACTBEHHO B HAYAJIbHBIA TEPHO, TOITOMY
OHM IICJIMKOM BKJIIOYAIOTCS B COCTaB OTPUIATEIbBHOW YacTH COCTaBIIIEMOIO
Oamanca. Takum o0pa3om, 3aTpaTHas 4acTh OanaHca cocrasisger 1000000 mour.

JMCKOHTHPOBAHHBIE I0XO/IbI IPETPUHUMATEINS BKIIIOYAOT:

1) moxoae1 OT apeHAHOTO Ou3Heca (I ONPEACIICHHOCTH TOTYCTUM, YTO OHH
MOCTYTAIOT B BHJIE aBAHCOBBIX TUIATEXKEH B Hadaje Kaxa0ro roja). TakuM oopasom,
apeHJIHBIC JOXOABI COCTaBAT clheAyomyr cymmy: 200000 mom. (Tak Kak
MOCTYIHBIINE COTJACHO YCJIOBUSM apeHJHOro JOroBOopa B Hayalle MEpBOro roja
IJIATEKH HE JTUCKOHTHUPYIOTCS) IUIFOC JUCKOHTHPOBAHHOE 3HAYEHUE AapeHIHON
IJIaThl B HaYaje BTOPOTO roja:

200000 moa. x (1/(1 ++25/100) = 160000 mom.

To ecTb COBOKYNHBIA MOTOK APEHIHBIX JI0XOJO0B, AUCKOHTUPOBAHHBIA K
HACTOSIIEMY BPEMEHU, COCTaBUT:

200000 mom. + 160000 non. = 360000 moi.;

2) moxonbl OT MPOJaXH OOBEKTa B KOHIIE 3alUIaHUPOBAHHOTO TEPHUOJA.
Oxupnaemass yepe3 aBa roaa Bbelpydka B 1300000 mon., OUCKOHTUpOBaHHas K
TEKYIlEMY BPEMEHHU, COCTABUT:

1300000 mour. x (1 /(1 +0,25)(1 +0,25)) = 832000 mor.

B pesynbTaTe IUCKOHTHUPOBAHHBINA K HAYAJIIbHOMY MEPUOY BPEMEHH JTOXOJ
MpeANpUHUMATENS COCTABUT:

360000 moxa. + 832000 moi. = 1192000 mon.

Takum o0Opa3om, oleHKa MPEeANPUHUMAEMOro IMPOEKTa C HW3HAYaIbHBIMU
sarpatamu B 1000000 mos. mokaswiBaer ero 3ddexrtuBHOCTh ((1192000 moi. -
100000 mom.) / 1000000 mom.), oGecreunBarOIIy0 PEeHTA0ETbHOCTh MTPOU3BOUMBIX
3atpar 19,2%.

3ameTuM, 4TO eclii Obl YCIIOBUSI apeHAHBIX JOTOBOPOB HOCHUIU Obl MHOMU
XapakTep, HAmpUMeEp C OIUIATOM B KOHIIE KaXIOro Toja, TO PEHTAO0EIbHOCTH
MPOeKTa CHU3MIACh Obl 10 BenuduHbl B 11,2%. JlelicTBUTENBHO, B U3MEHHUBIIUXCS
YCIIOBUSIX TUCKOHTHPOBAHHBIE apeHAHbIE T0OXOAbl cocTaBwin Obl BenuuuHy 200000
non. /1,25 + 200000 mom. / 1,25 / 1,25 = 288000 mon., a COBOKYIHBII
JTMCKOHTHPOBAHHBIN 10X0J JOCTUT ObI TOJIbKO BennuuHbI 1120000 ot

10

Pewenue 3anauu:

l. 3arpaTsl Ha pa3BUTHE:

B =3000 kB. M x 500 non ./xB. M = 1500000 mom.

2. O1ieHKa CTOMMOCTH 3aBEPIICHHOTO PA3BUTHS — I10 aHAJIOTHU:

A =3000 kB. M/ 2700 xB. M x 1350000 mgomn. = 15000000 mom.

3. Omenka monmycTuMbIX 3arpaT D Ha mnpuoOpeTeHHe MpaBa apeHbl
3€MEJIbHOTO Y4acTKa METOJOM OCTaTKa:

D=A-B;

D = 1500000 nos. - 1500000 poa. = 0.

OTBeT: MO YCIOBUSAM 3aJa4d 3aCTPOMIIMK HE MOXKET BBIICIUTh HUKAKUX
cpeacts (D = 0) Ha mpuobpeTeHue npasa apeH bl JAHHOTO 3eMEIbHOT0 YJacTKa.

11

Pemenne 3amaun:
1. Jloxoxa, MPpUHOCUMBIN OT cAauu O(UCHBIX IIOMEIEHUN B apeH/Ty:
10000 kB. M x 600 1071./KB. M = 6 MJIH. JOJL.
2.  IlpubObie = A0XO0H OT apeHabl MHUHYC COBOKYIHBIE 3aTpaThl Ha
coJiepKaHue U 3eMeJIbHbIN HaJIOT:
6 MutH. 1oia. — 2 MutH. 1oit. - 1000 momn. x 10000 mom./10 = 3 muH. 1oiI.
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Hanoroobnaraemass 1muiomianb 3€MEIbHOTO ydacTKa OINpeAesnsercs U3
yCIIOBUS 3a/lay¥l KakK IUIOmaae 3aanus B oiane, T.. 10000 kB. M / 10 (9raxeit) =
1000 kB. M.

3. OueHka CTOMMOCTH IPOM3BOAUTCA 4YEpe3 aITOPUTM KanUTalIu3aluu
MPUOBLIH:

3 muH. noin. / 0,1 (moka3zarenb JOXOMHOCTH JaHHOTO Om3Heca) = 30 MuIH.
JOI1.

OTtBeT: oxkuaaemMasi CTOUMOCTb 31aHUsI COCTaBUT 30 MJIH. JTOJI.

12

Pemrenue 3agaun:

l. CornacHo pbIHOYHOW WH(pOpMAIUU 00 00beKTe-aHaaore (TUIOIIA b0
16 x 5 M) BO3MOXHO pacCuMThIBaTh Ha cJady Mara3uHa B cyOapeHay 3a
CJIEIYIOIIYIO CYMMY:

(15x6) /(16 x 5)x 32000 = 36000 no.

Torna npu6sLIs apenaatopa V coctasut: 36000 o - 25000 gox. = 11000
(NI

2. KanuranusupoBanHas CTOMMOCTh OU3HECA COCTABUT (TI0 pe3ysIbTaTaM
WCIOJIb30BAaHUS AITOPUTMA KaTUTAIU3AIMH TPUObLIN):

JuTst cOOCTBeHHHMKA W

Aw = 25000 gomn. /0,1 =250000 mo.

JU1sl apengaropa V:

Av=11000 momu. /0,1 =110000 go.

OtBet: oxuaaemas rogoBast mpuoOsUIh apennaropa K cocrasur 11000 momn.;
CTOMMOCTb Ou3Heca Aw mid cooctBenHuka W cocrasut 250000 mon., 6usHeca Av
st coocrBennnka V— 110000 moot.

13

Pemenue 3anaumn:

Otan A. PblHOYHAsE CTOMMOCTH CYIIECTBYIOIIETO 3/IaHUS BBIYUCIACTCS IO
JOXOJIHOCTH OOBEKTA.

Hoxon J] cocraBnserT:

J1= 1000 kB. M x 25 moxa./xB. m = 25000 mour.

CraBka moxoxHoctu k:

k=0,1 (mpu 10%).

Pe1HOYHASI CTOMMOCTB, CIIEYsI AITOPUTMY KalUTAIN3allud, COCTABUT:

PCC=]1I/x

PCC =25000 noin./0,1 =250000 nomn.

HekoTopsie oneHImuK 100aBIsOT K OLEHKEe phIHOYHOM ctoumoctu PCC
3aTpaThl HA CTOUMOCTDH Pa0OTHI OLIEHIINKA (KaK HOPMaTUBHYIO HAIICHKY)

B psige cnyuaeB 3Ty nHGOpMAIUIO MIPEICTABISAIOT OTACIBHO.

Oran b. HeoOGxoaumo pacnpenennTs BBIYMCIEHHYIO OLIEHKY PBIHOYHOMN
ctoumoctt PCC Mexy ocTaTOuHOM CTOMMOCTBIO 3eMenbHoro ydactka (OC3) u
aMOpPTU3UPYEMOH  CTOMMOCTBIO  37aHUs  (OCTaTOYHOW  BOCCTAHOBUTEIHHOU
croumoctbhio — OBC).

[Tockonpky mMHpOpPMANIUS O CTOMMOCTH 3€MEIBHOTO YYacTKa OTCYTCTBYET,
HE00XO0IMMO HCIOJIb30BaTh METO]T OCTATOYHOW CTOMMOCTH.

[TocnenoBaTenbHOCTh PACYETOB BKIIIOYAET CIICAYIOIINE ASHCTBUS:

1) pacuer npsiIMBIX 3aTpaT Ha CTPOUTENIBCTBO.

B = [1000 kB. M + 10% (HOpMaTWB njsi y4yeTa YBEIWYCHUS TUIOMIAIN
CTpOSIIIETOCS 3JaHMsI, HAPUMEP 3a CUET CIOXHOro mpodmis)] X X [yIenbHbIe
3aTpathl Ha 1 kB. M = 250 g01.]:

B=1100 xB. M x 250 gon./xB. M. = 275000 mo.;

2) MPEANON0KUM, YTO aMOPTH3AlMs HAYHMCIAECTCS 10 JIMHCHHOMY
npuHuuny. Toraa nans MONMy4eHUsT 3HAUYEHHS OCTAaTOYHOW BOCCTAaHOBUTEIBHOM
cronmoctr (OBC) monydeHHO€ 3HAYeHHE CTOUMOCTH 110 CTPOUTEIHHBIM 3aTparaMm B
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= 275000 mos. yMeHbIIAETCS] TPONOPLMOHAIBHO 10JI€ OCTABIIMXCS JIET )KU3HEHHOTO
1UKIIa (T.€. B CIEAYIOUIEH TPOMOPLIHH:
50 net — 15 net/50 ner.

B pesynbrare:

OBC =35/50x 275000 moa. = 192500 non.;

3)  Ocrarounas croumMocTb 3emenbHoro yyactka (O3C) paBHa:

0O3C =PCC - OBC.

03C = 250000 go. - 192500 pon. = 57500 mon.

Ot mupper OBC = 192500 mon. u O3C = 57500 mon. mOMKHBI OBITH
BKJIFOYEHH B (D)MHAHCOBYIO OTYETHOCTh II0 OIIGHKE TIOCJIE€ COTJIACOBAHMS
PE3YNbTATOB MEKY KIMEHTOM U OLICHIIUKOM.

Oran B: JloipkHa Takke pacCUUTHIBATHCS U OIEHKA OOBEKTa C Y4eTOM
BO3MOXXHOCTEH €ro ajJbTepHATUBHOTO PA3BUTHSL.

[TocnenoBaTeTbHOCTH PACUETOB BKIIFOYAET CICIYIOIINE JEHCTBUS:

1) mpou3BOAUTCS OIEHKA PHIHOYHOW CTOMMOCTH OOBEKTa MO JaHHBIM O
JOXOJTHOCTH JIbTEPHATHBHOTO pPa3BUTHS 3aaHus OIEHKa MPOBOJUTCS METOJIOM
KanuTaau3aum:

1 =2000 kB. M x 40 momn./kB. M = 80000 mo1.

[Tpu ctaBke k = 0,1 (moxoanocth 10%) OlleHKA PHIHOYHON CTOMMOCTH TIOCTIE
Pa3BUTHS COCTABHT:

PCP = JIM,

PCP = 80000 10m1./0,1 = 800000 mo.

2) BBIUMTAIOTCSI CyMMapHbIe 3aTpaThl Ha AaHHoe pa3Butue (C3P), Briouas:
3atpaTsl Ha cHoc (Hampumep 10000 moi.)

+ 3arpatsl Ha HOBOe cTpouTenbcTBO (¢ yuetoM 10%-ii  ngoGaBku
cTpouTenbHbIX 00beMoB): 2200 kB. M x 250 momn./kB. M = 550000 mom.

+ orurara yciyr omeHnmKa u np. (kak mpasuio, 10 3% ot PCP, 1.e. 800000
noi. x 0,03 = 24000 moJr.

+ noxox 3actpoumuka (Hampumep 10% ot PCP wmm 800000 mon.x0,1 =
80000 mom.).

Takum oOpazom:

C3P = 10000 gom. + 550000 mon. + 24000 mon. + 80000 gox. = 664000 moi.

Toraa ocrarok (OCT) cocTaBut:

OCT =PCP - C3P,

800000 noin. - 664000 non. = 136000 nom.;

3) BBIUMTAIOTCS 3aTpaThl Ha MpHOOpeTeHHEe (THIA HOPMATHUBHBIX OIEHOK
3aTpaT Ha 0OpMIIEHHE JOTOBOPOB U T.II., HApUMEp, B pazMepe 4% OT BEIUUYMHBI
OCT, a Tak:xe CTOMMOCTb OIJIaThl KpeauTa IpU MPUOOPETeHUH yJdacTka (Hampumep
10 12% ot Bemmuunb OCT).

TakuM oOpa3oM, B HUTOr€ MBI IOJy4aeM OIICHOYHYIO CTOMMOCTH 3EeMIIU
(OC3), ompenmeneHHY0O METOJOM OCTaTKa H YYWTHIBAIOIIYIO 3aTpaThl Ha
npuobdpeTeHue:

OC3=0CT x (100% - (4% + 12%)) / 100% = 114240 nom.

DTa OIEHKa CTOMMOCTH 3E€MEJbHOT0 Y4YacTKa, HCYHMCIEHHAas C Y4eTOM
aNbTEPHATUBHBIX TyTed wucmoib3oBanus (T.e. OC3 = 114240 non.), m OleHKa
PBIHOYHON CTOMMOCTH 3aBEPIICHHOTO pa3BUTHEM camoro oobekra (r.e. PCP —
800000 m071.) TakXkKe JTOJDKHBI OBITH BKJIIFOUECHBI B OTYETHBIM JTOKJIA]T OIICHIITHKA.

Otset: PCC = 250000 noiu., OBC = 192500 noxn., O3C = 57500 goxn., PCP =
800000 non., OC3 = 114240 nomn.

14

Pemenue 3anaun:
HeoOxoauMo OLEHUTh CTOMMOCTh OM3HECa MO TMOKYNKE U JepKaHUIO
obnuranuu. JIoxoas! ¢ 3Toro 6M3HEca MPOTHO3UPYIOTCS KaK (PMKCUPOBAHHBIE:
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(a) mo 3aBepIIEHMM KaXIOro roja t - KyNOHHBIA OXOJ B IMPOLEHTaX OT
HOMHUHAJILHON cTOMMOCTH obOnuranuu (At = VHOM X 1HOM);

(6) mo wmcTeyeHWH CpoKa OONHWTalHMH - TOTAIICHHE €€ M0 HOMHHAIBHOU
croumocTH (At = VHOM X iHOM + VHOM)

B kauecTBe cTaBKHM JUCKOHTAa MOKET OBITh B35iITa COMOCTaBUMAs MO PUCKAM
CTaBKa JIOXOJa MO0 TOCYAapCTBEHHBIM oOmuramusM (Takke Oe3pHCcKOoBasd;
MYHHIIUTATbHBIC oOnuranuu rapaHTUPOBAHBI MECTHBIMU HaJIOTaMH,
roCyJapCTBEHHBIC OO HMraIiy - GenepaibHbiMu Hatoramu): R = 0,18.

Ha koHKypeHTHBIX phIHKax cTouMocTh L Ou3Heca (31ech - MyHUIIMITATLHOM
o0JHTanuu) CTPEMHUTCS K OCTATOYHOW TEKYIIeH CTOMMOCTH OXHJIA€MBIX C HETO
noxon10B. CieoBaTenbHO:

XA, 10002 (100-02+100)
TA+R)T  (14018) T (14018)?

Il=PV, =103,13 (py6).

OTBeT: ppIHOYHASI CTOMMOCTH TPE/IIONIaraeMo ISl yOTMYHOTO OOpaIeHus
MYHHIMNANBHOM obnuranuu coctasnsger 103, 13 py6.

15 Pemenne 3amaum:

Ha KOHKypeHTHOM pBIHKE PBIHOYHAS CTOMMOCTH JII0OOro Ou3Heca - B TOM
YHCIIe 110 JCPIKAHUIO OOJIUTAINH - CTPEMHUTCS K TEKYIICH CTOMMOCTH OXKHIACMBIX C
Hero a0xoq0B. C y4eToM (UKCHPOBAHHBIX MO obmuramuu noxonoB (Al = 100 x
0,15; A2=100x 0,15 + 100), cnenoBarenbHO:

A S A, 100-015 (100-0,15+100)
et G ) A C I A T '

[Ipu TOM, 4YTO YMcTas TEKyllas CTOMMOCTh WHBECTHUIMU IO MOKYIKE
o0JMTralii Ha KOHKYPEHTHOM pBIHKE TaKKe CTPEMHUTCS K HYJI0, (pakTudeckas
CTaBKa JI0XOAa C JTOro mpuodpeTaeMoro OW3HECA CTPEMUTCS K MUHUMAIBHO
TpeOyeMol ¢ HEero JOXOJIHOCTH, T.€. OKa3bIBaeTCsi paBHOM  CTaBKe
JUCKOHTA T, KOTOpasi JO/DKHA Obuta OBl MPUMEHSTHCS MM pacdera TeKylel
CTOMMOCTH OKHJAeMBIX ¢ OW3Heca JO0XOJI0B, OJHOBPEMCHHO paBHSIOIICHCS B
JaHHOW CUTyaluu HaOJIr0AaeMoi phIHOYHOW CTOMMOCTH OOJIUTAINH.

TakuM oOpa3om, pemieHHe MPUBEACHHON 3a/Ja4d CBOJIUTCS K BBIYHCICHHUIO
13 chOpMYITHPOBAHHOTO BBIIIIE YPaBHEHHS HEM3BECTHON BEJTMYMHBI .

i=0,199 (19,9%) BeruucieHo w3 ypaBuenus i2+1,86i+ 0,24 = 0
(YpaBHEHHE MMOIYYEHO U3 UCXOJHOTO MIPUBEICHHOTO BBIIIIE PABEHCTBA).

OtBeT: akTUUecKasi CTaBKa 10X0Ja Mo ATOi oOiuranuu coctasisieT 19,9 %.

16 Pemenne 3amaun:

Hopma noxoma (cTtaBka HOHMCKOHTA), CyIs TO MPUBEICHHBIM HCXOIHBIM
JAHHBIM, JIOJDKHA OMPENENSITHCS COTJIACHO MOJIENU OLEHKH KallUTadbHbIX aKTHBOB.
HomunanwHas 6e3 puckoBasi cTaBka 10xoja R mpu 3ToM MOXKeT ObITh BRIYUCIICHA 110
bopmyne Oumepa:

R=r+s+rxs=0,03+0,10+0,03 -0,10 = 0,133.

Koaddunment «beta» - ucxols U3 €ro IKOHOMHUYECKOTO CMBICTIA KaK MEphl
OTHOCHUTEIILHOTO pa3Mepa KoJIEOJIEeMOCTH JI0X0Ja C pyOJis, BJIOXKEHHOTO B
OILICHUBAEMBbIil OM3HEC TIO CPABHEHUIO C KOJIEOJIEMOCThIO T0X0/1a ¢ PyOIIsl BIOKEHUI
B JIF000M Ou3Hec Ha (OHAOBOM PHIHKE B II€JIOM - MOKET OBITh 3/1€Ch OmpeeseH (Ha
OCHOBE OTPAaHUYCHHOH, KaKk U B peajbHOW >KW3HHU, MH(OpPMAIMH) OTHOLICHUEM
aMIUTUTY/IbI KOJIeOaHW 3a TIPOIISAIINI TEPHO]] JOXOTHOCTH C aKIMi KOMIIAaHUU K
aMIUTATY 1€ KoneOaHu CpeHePIHOYHON JOXOTHOCTH Ha BCeM (DOHIOBOM PBIHKE, T.
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e.:. (3==5%/2%=2,5. B utore uckomas HopMa J10X0/1a COTJIACHO MOJICIIH OLICHKH
KaIIuTAJIbBHBIX aKTHBOB OKAa3bIBACTCA paBHOﬁZ

i=R+B (Rn—R)+Q +Q+ Q3 -
= 0,133 + 2,5(0,20 — 0,133) + (5/6) -0,133 = 0,411 (41,1%).

W3 nononHuTenpHbIX npemuil (2 BbllIe 3a/eHCTBOBaHA TOJIBKO MONpPaBKa Ha
3aKpBITBIM  XapakTep OLEHMBAaEMOM KOMIaHMM (Tak Kak paccMaTpHUBaeMoe
MPEANPUATHE, COTJACHO YCIOBHSAM 3aJaud, JEHCTBUTEIBHO SIBISIETCS 3aKPBITHIM).
JlononHUTeNbHAs IPEMUS 32 UHBECTUPOBAHUE B MaJIblii OM3HEC HE ClIeNaHa, TaK KaK
YHCJICHHOCTh 3aHATHIX B (PUpME MpPEBBIACT MpeJebHOe Ul Majioro Ou3Heca
kosmyecTBO 3aHATHIX (200). CTpaHOBOM PHUCK 11 OTEUECTBEHHOTO PE3UICHTA YXKe
KOCBEHHO YYTEH B pa3Mepe ppIHOYHOM IpemuH 3a puck (Rm - R) u B ypoBHe camoit
«0Ee3pHUCKOBOI CTaBKH J10X07a» R.

OtBeT: HOpMa J10xofa JUist UHBecTului cocrapiusieT 41,1 %.

17

Pemenue 3anaun:

Hopwma noxona, npenbssiseMas K 10X0JaM OT TOro ke (U ¢ TOW ke Mepoi
pucka) 6M3Heca, KOTOPBIN NPEANPUITHE YKE «YMEET JIeNIaTh», MOXKET ObITh IPUHSTA
Ha YPOBHE CpEIHEro J0XoJa C paHee HMHBECTHUPOBAHHOIO B JIaHHBIM OH3HEC
kanurana. [Ipm 3ToM IOCTUrHYTBHIM mOKa3arenb «JloXol Ha HMHBECTHPOBAHHBIN
KanuTam )KeJaTeIbHO pacCUUTHIBATh IPUMEHUTENIBHO K CPEJICTBAM, IEHCTBUTEIBHO
[OTPaYeHHbIM Ha MPUOOPETEHHE HY>KHOTO JIJIsl OLIEHUBAEMOIo OM3Heca HMYIIECTBA.
Otn cpencTBa OTPAKAIOTCS (bakTHIeCKOM CTOMMOCTBIO MTOKYITKH
COOTBETCTBYIOLIETO MMYIIECTBA, MO KOTOPOH MMYILECTBO CTaBUTCA Ha OanaHc
MPEANPUATHS.

Takum oOpa3oM, HOpMa J10X0/a B IaHHOM CJIy4yae MOXKET ObITh paccuuTaHa
KaK:

i =380 000/ 2 300 000 - 0,165 (16,5%).

OTBeT: MOYKHO IPUMEHUTH CTaBKY 16,5%.

18

Pewenue 3anauu:

1. CormacHo w™ozenmu ['opaoHa, NPOrHO3HAsT OCTAaTOYHAsE CTOMMOCTH
MPEANPHUATHS Ha KOHEIl YEeTBEPTOro Trojia paBHa (Ha OCHOBE BEJIMYUHBI JIEHEKHOTO
MOTOKA, TUIAHUPYEMOTO Ha TISIThIA TOJl, KOTOPBIN SIBUTCS MEPBBIM T'OJOM, KOTJa BCE
3apaboTaHHBIC MPEANPHUITHEM CPEACTBA MOTYT OBITh C HErO0 HU3BATHl HOBHIM
BJIa/IETIbLIEM, TIOKYIIAIOUINM NpeAnpusaTue 1no neHe L{; B Teuenue yersepToro roja):

;= 100 000x(1+0,03)/(0,25 - 0,03) = 468 181,8 (py0O.).

2. Texymui SKBHBAJIEHT 3TOH BEJNWYMHBI (TEKyllass CTOMMOCTb JAHHOIO
J10X0]1a, BOBMOXKHOTO OT MepPenpoaky MPEANpUsATUS Yepe3 YeThIpe rojia), KOTOPbIi
U ABJISIETCA MAKCHUMaJbHO JOMYCTUMOW 1eHOM llg3a mpennpusitue B Hacrosilee
BpeMs IS MHBECTOpPA, COOMPAIOIIEroCs €ro IMepemnpoaarh 4Yepe3 4eThlpe roja,
MPEACTABISIET COO0M Pe3yNbTaT NTUCKOHTHPOBAHUS BEPOATHOMW IieHbI 14 Ha yeThipe
rojia «Ha3aa» BO BPEMEHHU:

11, - 468 181,8/ (1+0,25)* = 192 667,0 (py6.).

Otger: 192 667,0 (py6.).

19

Pemenue 3agaun:

WHreprnperansi MCXOAHBIX JIaHHBIX B TMPHUHATHIX BHINIE B TEKCTE
0003HAYCHUSIX U TEPMHUHAX.

Mynerunukatop «llena/IIpuObuib» B3AT 31ech ¢ (HOHAOBOTO pPBHIHKA
MIPUMEHUTEIHLHO K MPUOBLIN Iociie Hajmoroodsoxenus. [lostomy anekBatHOl emy
0a30ii B OKa3aTeNsIX aHAU3UPYEMOTO MPEANPUATHS JOKHA CIYKUTh OKUaeMast
OaytaHCcoOBast HpI/I6I)IJ'H), YMCHBIICHHAA HAa INIAHUPYEMBIC IMPOLCHTHBIC BBIIIJIATBEI U
TUTATE)KU 110 HAJIOTY Ha MPHOBLIb:




91

[Tnanupyemasi mpuObUTH MOCE HAIOro00MoXkeHuss = bamancoBas mpuObLIH
(3a BBIUETOM HajOra Ha UMYIIECTBO U IPYTUX 00s3aTENbHBIX IUIATEXKEH U cOOpOB,
B3UMaeMbIX ¢ npuObuH) - IlporeHTHBIC TIaTeku - Hamor Ha mpuObLIb (paBeH
IUTAHUPYEMON TOCJe MPOLEHTHBIX IUIATeXKeW NpHUOBUTH, IMOMHOKEHHOW Ha
OKHIaeMyI0 CTaBKy Hayora ¢ mpubsuin) = (20 - 5) - (20 - 5) * 0,34 = 9,9 (mun.
pyo.).

Mynpstunnukarop «llena/banancoBast cToMMOCTh» Ha (OHIIOBOM pBHIHKE
IIPUHATO MCYUCIATH IO YUCTOW (3a BBIUETOM JOJTOCPOYHOM 3a/0JKEHHOCTH)
0amaHCOBOM  CTOMMOCTHM  aHAJNOTWYHBIX  mpennpustuil.  CrenoBaTenbHO,
UCTOJB30BaTh €r0 K PAacCMaTpUBAEMOMY MPEONPUATHIO CIENyeT TaKke
MPUMEHHUTEIHHO K €ro IIAHUPYEMOM YnCTOM 0alaHCOBOM CTOMMOCTH:

OxwumaeMass 9ucras OamaHcoBas CTOMMOCTh = [lmaHumpyemass OGamaHcoBas
cTouMocTh - Oxkumaemas [HemoramieHHas | 3aaopkeHHocTh = 110-15 = 95 (muH.
pyo.).

BecoBbie ko3¢ dULIMEHTH Uil pacuyeTa CpeJHEB3BEIIEHHOW (M3 OLEHOK IO
mynerTuoikatopam  «llena/llpubsie»  u  «llena/bamancoBas  CTOMMOCTBY)
oxugaeMoil croumoctu npeanpusitus: K, = 0,85; K, 5= 0,15; TpeOyercsi oneHUTH
HanOoJiee BEPOATHYIO OYyIyIIyl0 CTOMMOCTH co3gaBaemoro mnpeanpusarus (V);
(koMMeHTapuii: mpuganue cootHomieHnto «lleHa/bamaHcoBasi CTOMMOCTBY, €CIU
OHO OyleT MepeHOCUThCA C OJHON KOMIIAHWUM Ha APYryl0, ropa3go MEHBIIETO
Kod(pdunreHTa ToBepHs, SBISICTCS OOBIYHO BIIOJHE 3aKOHOMEPHBIM, TaK KakK Ha
MIPaKTUKE OYEHb TPYAHO MPOBEPUTH, IO BCEM JIM HauboJee JOPOTOCTOSIINM BUIAM
CXOIHBIX aKTHBOB KOMITAHHUS-aHAJIOT IPUMEHSIET TE K€ METOJIbI aMOPTH3AIHH, YTO 1
OLICHUBAEMOE MPEATPHUSATHUE).

Pacuer:

V= «Inanupyemas  npuObIb  TOCIE  HAJIOTOOONOXEHUs»  *
«Mynbsrummikarop  «llena/Ilpu6sute» * k., + «Oxumaemast 4mctass OanaHcoBas
croumMocTh» * «MynpTuiuinkarop «llena/banancosas croumocts» * K5 =9, 9 * 5,1
*0,85+95,0*2,2*0,15="74,267 (MmaH. py0.).

Ortser: 74,267 miH. pyo.

20

Pewenue 3anayu:

1. Ilpu ynpomeHHOM IPUMEHEHHH METO/la HAKOIUIEHUS aKTHUBOB CIIENYET
CPaBHUThH YBEIUYEHHE PHIHOYHOW CTOMMOCTH aKTHUBOB MPEANPUITHS MOCIE B3SATHUS
UM Kp€auTa C YBCIMYCHHUCM 3aJ0JDKCHHOCTU MPCAIIPUATHUA. PriHoynass cToMMOCTE
MPUOOPETEHHOT0 MO PHIHOYHOM IleHe Ha 8 MIIH. py0. 06opyaoBaHHs cpa3y mHmocie
€ro TIOKYIKM, KOTJa HE YCIEeBAaeT CKa3aTbCsi HHU OJMH U3 BUJIOB M3HOCA
o0opynoBaHus, paBHsAETCS Toxe 8 MiH. py0. OcTaBimecss oT Kpeaura 2 MIH. pyo.
Ha MOMEHT OIICHKHU SIBJISIIOTCSI <OKMBBIMH JIEHbraMu», U UX PBIHOYHAS CTOMMOCTH
TOXE paBHsEeTCA 2 MIIH. py0. B uTOre phiHOYHAs CTOMMOCTH aKTHBOB B JJAHHOM
ciydae Bozpocna Ha 10 muH. py6. Ha aTy e cyMMy yBenMuuIach u 3aJ0KEHHOCTh
npennpusatus. CreaoBaTreiabHO, YIPOILIEHHBIM BapHaHT MeETOJA HAaKOIUICHUS
AKTUBOB TPUBOJIUT K BBIBOAY: CTOMMOCTb MPEANPUATHS Cpa3y IOCIE B3ATUS
KpeIuTa He U3MEHIIACh U Mo-TIpekHeMy cocTasisieT 100 muH. pyo.

2. C yu4eroM KOPPEKTUPOBKH KPEIUTOPCKOM 3aJOJKEHHOCTH MpHU
rnepepacyere €€ HOMHHAJIBbHOM CYMMbl Ha TEKYIIYI0O CTOMMOCTBH IUIATEXEH 10
O6CJIy)KI/IBaHI/IIO KpeauTa MU Cro IoramcHus YBCINYCHUC prHO‘IHOfI CTOUMOCTH
KPEIUTOPCKON 3a/JI0JDKEHHOCTH, KOTOpas YMEHBIIAET CTOMMOCThH TMPEINPHUSTHSA,
MOKET OBITh OLIEHEHO CIIEAYIOIUM 00pa3oM.

Koneuno, Obuto OBl pa3yMHO MOMBITATbCA MPSIMO PACCUUTATH TEKYILYIO
CTOMMOCTb YKa3aHHBIX BbIlIe Matexed. OAHaKo A 3TOrO B 3aJadye HE XBaTaeT
WCXOIHBIX JAHHBIX, KaCaloIIMXCS CTaBKM JHCKOHTA, IO KOTOPOM CledyeT
JIMCKOHTHPOBATh MPOLIEHTHBIE TUIATEKU U MOTAIICHUE KPEJIUTA.
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B 3710i1 cuTyanuu qomycTUMO MPEAnoI0KUTh, YTO €CIIU MPEeAnpusTue 6paio
KpPEIUT Ha KOHKYPEHTHOM pBIHKE OAHKOBCKHX KpPEIHMTOB, TO, KaK 3TO OBIBAacT Ha
KOHKYPEHTHBIX pBhIHKaX, YUCTas TEKylllas CTOMMOCTH HHBECTHIIMOHHOTO MPOEKTa
mpojaaBla To-Bapa (IIPOEKTa IO IOCTaBKE TOBapa - B JAHHOM CIIydae 3aeMHBIX
cpenctB) crpemutcs k Hymo (NPVkpenm —> 0). D10 o3HayaeT, 4TO JICHEKHBIE
MOTOKM KPEIUTOpa BBITJSAAT Tak, 4YTo ero uHBecTHuus B 10 miH. pyo.
YpaBHOBEUINBAECTCS TAKOM K€ MO BETUYMHE TEKYIIEH CTOMMOCTBIO MOCTYIUICHUHN 110
00CITy>)KUBAaHHIO U MTOTAIIEHUIO KPEIUTa:

NPVkpen = -10min py6. +PV(noctymienus mo kpeauty) =0,

T. €. PV (nmocrymnenus no kpeaury) = 10 MiH. pyo0.

Ho HerpynHO 3aMeTWTh, 4YTO UMCICHHO MOCTYIUICHUS KpeauTopa II0
OOCITy’)KMBAaHHIO M TMIOTAIICHUIO KpEIuTa paBHBI TEM JK€ IUIaTe)XaM 3aeMINUKA.
CrnenoBatenbHO, B 9TOW CUTYallMU TEKYIlas CTOMMOCTh YKa3aHHBIX IJIaTe:Kel paBHA
takke 10 mutH. py0. MHaue roBopsi, - MPUMEHUTEIHHO K KOHKYPEHTHBIM KPEIUTHBIM
PBIHKaM (eciIu MpEeANpUsATUs, Hanpumep, HaxoasaTcst B Mockse unu [lerepOypre, rioe
KOHKYpPEHIIMST Cpeay MHOTOYMCIICHHBIX OaHKOB 3a TpaBo 3apaboTarh Ha
MIPEIOCTABIIEHUU KPEAUTOB ICHCTBUTENIBHO CHUJIbHA) - YBEJIMYEHHE PHIHOYHOU
CTOMMOCTH aKTHBOB OILICHMBAEMOTO TPEANPHUATHS B MOMEHT, KOTJa OHO eIle He
yCcreno Kak-Jim0o sBHO HEI(DPEKTUBHO WM OCOOCHHO 3(PPEKTUBHO HCIIOIH30BAThH
MOJIyYE€HHBbIE KPEIUTHBIE PECypChl, YPaBHOBEUIMBACTCS YBEIMUCHUEM TeKyIlen
CTOMMOCTH OyIyIIMX IUIaTeXel 1Mo oOCIyUBAHUIO U MOTALIEHUIO €ro BO3pOCLIEH
KPEAUTOPCKOM 3aloibKeHHOCTH. TakuMm o0pa3oM, MpaBUIIBHBIM OTBET B 3ajJaye
MPEIoaraeT, YTO0 PhIHOYHAS CTOMMOCTD MPEANIPHUITHS HE U3MEHHUIIACh M OCTAIACh
Ha ypoBHe 100 miH. py0.

OTBeT: pbIHOYHAS CTOMMOCTH MPEANPHUITUS HE M3MEHWIACh M OCTajlach Ha
ypoBHe 100 muH. pyo.

21

Pemenwue 3anaumn:
I. OmeHka COBOKYITHOCTH HEMAaTepUaIbHBIX AaKTUBOB  («TYIBUII»)
npennpusatas (HMA®*) MmoxxeT ObITh OCYyIIIECTBIIEHA COTTIACHO aJTOPUTMY:
AJNTOPUTM OIIEHKH COBOKYITHOCTH HEMATEPUAIbHBIX aKTHBOB:

o YMA ~ CK

I,,=9MA., -k, =200-015=30 (s py6.)
d
I, =NK,-11,=35-30=5 (Man pyb.)

Hm()
HMA*= i ~025 =20 (Mnn pyb6.)

2. O61mas OIleHOYHasi CTOUMOCTh NPENIPUATHUS, IIPEACTaBIEHHAs KaKk CyMMa
PBIHOYHOM CTOMMOCTH €r0 MaTepUaJIbHBIX U BCEX HEMAaTEpUaIbHBIX aKTUBOB, TOI'/A
okasbiBaeTcs paBHou: 200 + 20 =220 (miH. pyo.).

OTBeT: CTOMMOCTh «ryaBuiIa» coctaBiusier 20 MiaH. py0., cymmapHas
PBIHOYHAS CTOMMOCTH NpeanpuaTus pasHa 220 MiH. pyo.

22

Pewrenue 3anauu:
1) ®akrop S5 doHAa BO3MEIICHUS €IMHMIIBI TOTAIICHUsI KpeauTa depes S5
Jer mpu crtaBke aeno3uta B 15% (cM. yHkiuio 3 u3 Tabmuisl mectd (QyHKIUN
CJIO)KHOTO TIPOIICHTA JIJIsl CTaBKH mporieHTa B 15%) cocrasmser 0,148;
2) B3HOC Xg Ha (oua Bo3Mmemienus 200 1eH. ef. 3aJ0DKEHHOCTH Yepe3 MATh
JIET 1Ipu cTaBKe aeno3uta B 15% toraa pasen 0,148 x 200 - 29,6 neH. en.;
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3) B TepBBI TOJ OCTaTOYHOrO Iepuoaa Ou3Heca TMOTPEOHBIN
BCIIOMOTaTEJIbHBIN

KpenuT (Ha 5 neT), cienoBaresbHO, OyneT HeoOxonuMm B pasmepe 100 aeH.
en. (4ToObl KOMIIEHCHPOBATh DAaBHBIM AITOM BEIUYMHE OTPULATEIBHBIN BKIIAJ
Ou3Heca B OCTaTOK CPEACTB Ha cYeTe MpeAnpusaTusi) mioc 29,6 neH. en. (4ToObI
M3BICKATh CPEJICTBA HA COXPaHEHHE B3HOCA Xg), T. €. 3a10JKeHHOCTh B 200 neH. ex.,
noJyiexaniasi moraleHuIo yepe3 maTh JeT, yBeauuutcs Ha 100 + 29,6 = 129,6 nen.
en. (zl);

4) Torma oOmmi B3HOC ul Ha (GOHJ BO3MEIICHUS 3TOH YBEIWYEHHOMN
3a/10JDKEHHOCTH OKaXKETCsl paBHBIM BEIMYMHE Xg, T. €. 29,6 NeH. ef.;

5) BO BTOpOl TOA OCTaTOYHOrOo Tmepuojna Ou3Heca MOTPEOHBIN
BCIIOMOTATEJIbHBIN

KpenuT (Ha mATh JieT) OyaeT HeoOxoaum B pasmepe 150 meH. en. (4ToObI
KOMIICHCUPOBATh PaBHBIN 3TOH BETMUMHE OTPUIIATEIBHBIN BKJIa] OU3HECA B OCTATOK
CpelcTB Ha cuere mpeanpusatus) mwioc S5-1 x z1 = 0,200 x 129,6 = 25,9 neH. en.
(4TOOBI M3BICKATh CPENICTBA HA HAKOIUICHHE CYMMBI, KOTOpas IMO3BOJUT IMOTACHUTh
4epes MATh JIET YK€ YBEIMYUBIIYIOCS 32 MEPBBIN T'0Jl 33/10JKEHHOCTD) IJII0C CyMMa
IIPOLIEHTHOTO IJIaTeKa IO paHee B3STOMY BCIOMOraTeabHOMY Kpeauty 129,6 x
0,21=27,2 neH.e;x.; WHA4Ye TOBOps, OOUMHA  pa3Mep  JIOMOJHUTEIBHOTO
BCIIOMOTATEJIbHOTO KpeauTa z2 okasblBaeTcsi paBHbIM 150 + 25,9 + 27,2 = 203,1
JeH. €1., T. €. 3aJ0JDKCHHOCTb, TMOJJIeKalas IMOTAICHUI0 4Yepe3 TMATh JIeT,
yBennuures emie Ha 203,1 neH. ex.;

6) B TakoM ciy4yae oOmui B3HOC U2 Ha (OHI BO3MEIICHUS BCe
YBEJIMYHUBILCHCS 3aI0JDKCHHOCTH OKa)eTCsl paBHbIM cymme (xg + S5-1 x z1) = 29,6
+ 0,200 x 129,6 = 55,5 neH. exn.;

7) obmuii B3HOC U3 B CleAYIONIEM, TPETheM Tofy Ou3Heca (Toraa yke He
HY)XHO OyJeT Oparh JOMOJHUTEILHON BCIIOMOTATeIbHBIM KPEIHUT, TaK KaK B 3TOM
rOoy OXHJAaeMbIi JCHEKHBIM TOTOK MO OW3HECY IMOJIOKHUTEICH) MOXET OBbITh
paccymuTaH TaK:

(xg + S5-1 x zI + S5-2 x z2) = 29,6 + 0,200 x 129,6 + 0,288 x 203,1 =
114,4 nen. ex.;

8) ¢ yueroM HEOOXOAMMOCTH IUIATUTh MPOLEHTHI MO KpenuTy (z1 = 129,6)
Ha4yMHasi coO BTOPOro rojaa u mno kpeauty (z2 = 203,1) B3Hoc U2 yBenuuuBaeTcs Ha
129,6 x 0,21 = 27,2 neH. en., a B3HOCH ut BO BCE MOCIENYIOLIUE NEPHOJIbI
yBenu4IuBaroTcs ¢ ypoBHs u2 emie Ha 203,1 x 0,21 = 42,7 ngen.en.; toraa: u2 = 82,7;
n3 = u4 = ud = 125,4; B3HOC U2 ykKe€ 3AJI0KEH B CyMME JAOIOJHUTEIBHO
MIPUBJIEKAEMOT0 KpeIuTa Zz2; B3HOCHI € B IMEPUO-Ibl HAYMHAS C TPEThErO Toja
ClIeTyeT BBIUUTATh U3 JCHEKHBIX TOTOKOB OLIEHHBAaEMOTo OM3Heca.

OGecnieyeHne (PUHAHCOBOM aBTOHOMHOCTH pacCMaTpMBaeMoro Ou3Heca,
TakuM 00pazoM, MOXKHO MIPEJICTABUTh Ha CIEAYIOLIEH cxeMme.

100+266 150 +259 +27,2

0 i 2 3 4 5
AN=100 AN,=150 AN,=500 AN, =900 AN,=1200(g=200) '
1206+ 25 +27,2+ 42,7

206+25+272+427 _
206+25+272+427 _ =
206 |206+25+272+427 _

Cxema. OGecrnieuenue GMHAHCOBON aBTOHOMHOCTH OM3HECA METOJIOM
YBCIIMYNBAOMICTOCS OTBJICUCHUA CPCACTB HA 6aHKOBCKI/II\/JI ACTIO3UT
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OTKOppeKTHpOBaHHAs OLIEHKa OW3HECa C YYETOM €ro pacCMOTPEHHOTO
¢uHaHCOBOrO 00eCIeYeHNs TOI1a MOXKET ObITh BbIpaXKEeHa CIEAYIOIIUM 00pa3oM:

1 1
(PVocr )rtmn.anr =0[1+021)+0[(1+0,21)]2 ¥

<]
1 ; 1
+(500—125,4)[(1+021)T+(900-123,4)[(1+021)] +(1000+
1
+200—125,4)[mT =0+0+2113+3610+413,7=986,0 (nen. ex.).

OrtBer: cTOMMOCTE OM3Heca cocraBmiia 986,0 nen.ex.

23

Pemienue 3anaun:

Bo-miepBhIX, ommparbcs B pacdyeTe HalO0 Ha BO3MOXHYIO BBIPYUYKY TIpH
OBICTPOH pacmpojaxke CKIAICKOro 3amaca, T. €. Ha cymmy B 6000 py6. Bo-BTopsIX, K
OLIEHKE BEPOSITHOM BBIPYYKH OT PACHPOAAXKH BHYTPHUIIPOU3BOICTBEHHBIC PacUETHI
ce0eCTOMMOCTH HUKAaKOro OTHOUIEHHWs He uMmerT. B To ke Bpems To
0OCTOSITENILCTBO, YTO Ha cKiane (akTudecku Haxomautcs 4% CKpeITOro Opaka,
O3HayaeT HEBO3MOXKHOCTh €ro MpojaaTh JM00 HEOOXOIUMOCTh BO3BpPALIATh JIECHBIU
pH BO3BpaTe OPaKOBaHHBIX M3/ICTHU.

CrnenoBarenbHO, B CyMMAapHO JIMKBHJIAQIIMOHHONW CTOMMOCTH IPENNpUATHUS
HYXXHO OyJeT y4HMTBIBaTh JIMIIb BeIHUHHY, cocTaBisitomyro 6000 x(1- 0,04) = 5760
(py0.).

OTBeT: B CyMMapHO JMKBHIAIIMOHHOHW CTOMMOCTH TPEINPUATHS HYXHO
Oy/IeT yUMThIBaTh BENUYUHY, cocTaistomyto 6000 x(1- 0,04) = 5760 py6.

24

Pemenue 3agaun:

1. Jlo BbIABIEeHUS Ha (OHIOBOM pBIHKE HEMOCPEICTBEHHO HaOII0JaeMOit
pPBI-HOYHOM II€HBl KOMITAHMM, KOTOpas Yy4YUThIBaJa ObI IMHPOKO OOBSBICHHBIC
(uHaHCO-BbIE PE3yIbTaThl, MOKHO MOMBITATHCS OIEHUTh €€ BEPOSTHYIO BEIMUUHY
L1 cornacno monenu ['opaoHa; i 3TOro HEOOXOAUMO PacCUUTATh (IPUMEHUTENBHO
Kk mpubbuiam 2008 T. Kak Ha4albHOTO TroJia B OCTATOYHOM Mepuoie Ou3Heca;
NpUOBLTN 37eCh OYyIyT HCIONB30BATHCSI BMECTO JEHEXKHBIX TMOTOKOB Kak OoJjee
rpyOBbIil U3MEPUTEIH YUCTHIX TOXOO0B MPEAIPUITHS):

H=I1x /(i-n), roe:

I - neHeXHBIM MOTOK B IOCTIPOTHO3HBIN NIEPUOL;

Il -IOJATOCPOYHBIE (CTaOMIN3UPOBAHHBIE) TEMITBI POCTA JEHEKHOTO MOTOKA;

| - cTaBKa JIMCKOHTA.

N3 cpaBaenus npuodsuieit 3a 2007 u 2008 roap1 TEMIT pocTa paBeH:

1= (79 000 000 — 77 000 000)/77 000 000 = 0,026

L1 (BepositHas )= 79 000 000 / (0,15 - 0,026) = 637 096 774 py0.

2. Kooppunuent «l{ena/IIpuObuib» Ha paccMaTpuBaeMblii MOMEHT BpEMEHU
U paccUMThIBAEMBIN MO TeKylIeH (B JaHHOM cilydae moka oueHoudHoil) nene 100%
aKIM{A KOMITAHWW, COOTHECEHHONW C MpPHUOBUIbIO 3a TMOCIEIHUN 3aBEpIICHHBIN
(bUHaHCOBBIN IEPUO/, OKA3bIBACTCS PABEH:

Koaddunuent = Lena (BepostHas) / [Ipudsias kommanuu 3a 2022 rof

Koaddumment = 637 096 774/ 77 000 000 = 8,27

OtBer: oxunaembiii ko3 dunuent Llena/llpuObUTh 17151 OTKPHITONH KOMITAHUH
«Hxe» cocraBut 8,27.

25

Pemrenue 3anayu:
B coorBercTBUM ¢ Moxenpio KanuTanbHBIX akTuBoB (CAPM) craBka
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TUCKOHTUPOBAHMS HAXOIUTCS 1O hopMyIie:
R =Rf + B x (Rm —Rf) + S1 + S2, rxe:
R — craBka nuckoHTa;
Rf — Oe3puckoBas craBka,
B — xoaddunment «oeray;
Rm — o0mas 70X0IHOCTh PBIHKA B LIEIOM;
S1 — npemust A1 MaJIbIX KOMITAHUH;
S2 — npemust 3a pHCK HHBECTHLIMI B KOHKPETHYIO KOMITAaHUIO;
R=01+12%*(0,18-0,1)+ 0,03 + 0,02 = 0,246 wnu 24,6%
OTBeT: craBKa TUCKOHTA, OINpPEACTCHHAs MO MOJETU OIEHKH KAaMUTAIbHBIX
akTUBOB coctaBuna 24,6%.

26

Pemenue 3anaun:

B coorBerctBHM ¢ Mozaenbl0 [OpmoHa CTOMMOCTh NPEANPHUSITHS B
MOCTIIPOTHO3HBIN TOJ] OMIpeesieTcs Mo GopmyIe:

Voct = noct / (R — g), rre:

VoCcT—CTOMMOCTh KOMITAHUH B TIOCTIIPOTHO3HBIN IIEPUO]T;

JIMOCT — JCHEXKHBIH MOTOK B TIEPBBIN TOJI TOCTIPOTHO3HOTO TIEPUO/IA;

0 — JOJTOCPOYHBIC TEMITBI POCTA JICHE)KHOTO TTOTOKA;

R — craBka IMCKOHTUPOBAHMUSL.

Vocr =3750 (0,28 — 0,03) = 15 000 TsIC. pYO.

OtBer: TakuM 0O0Opa3oM, CTOMMOCTh MPEANPHUATHS B MOCTIPOTHO3HBIN
neproy coctarisier 15 000 TeIC. pyOeid.

27

Pemienue 3anaun:

CToMMOCTh TPUBUIIETUPOBAHHOM aKIMU OMPEIEIIUM 110 (GOopMyIIe:

PV =D/R, rze:

PV — Tekymas CTOUMOCTb PUBUIIETHPOBAHHOMN aKIUU;

D — 00ObsiBIEHHBIN YPOBEHB AUBUICH/IOB;

R — tpeOyemast Hopma mpuObLIH.

PV =150/0,18 = 833,3 py0.

CrnepnoBarenbHO, CTOUMOCTD [1aKeTa MPUBHIIETUPOBAHHBIX aKI[Uil COCTaBUT:

833,3 pyO./mt. * 75 mt. = 62 497,5 pyo.

OtBeT: TakuM 0O0pa3oM, CTOMMOCTb IIaKeTa MPUBUJIETUPOBAHHBIX aKLUUN
coctaBuia 62 497,5 py6ueit.

28

Pemenue 3agaun:

[Ipu ympoiieHHOM TPUMEHEHWH METOJa HAKOIUIEHHS aKTHUBOB CIEAyeT
CpPaBHUTH YBCIIMYCHUC pBIHOqHOﬁ CTOMMOCTHU AKTHBOB NPCAINPUATHA IOCIIC B3ATUA
UM KpeauTa C YBEIMUYEHUEM 3aJI0JDKEHHOCTU MpEeANnpusiTUs. PbIHOYHAS CTOMMOCTH
MPUOOPETEHHOTO MO PHIHOYHOW IIeHe Ha § MJIH. py0. 000pyI0BaHUS Cpa3y IMOcCie
€ro TMOKYNKH, KOrJa He YCIeBaeT CKa3aTbcsi HU OJWH W3 BHUJOB H3HOCA
o0opyoBaHus, paBHsAETCS Toxe 8 MiH. py0. OcTaBimecs OT KpeauTa 2 MIIH. pyo.
Ha MOMCHT OLICHKH ABJIAKOTCA <GKUBBIMU JCHbIaAMHW», U UX PBIHOYHASA CTOUMOCTD
TOXKE paBHseTcs 2 MJIH. py0. B urore pplHOYHas CTOMMOCTb aKTHBOB B JaHHOM
ciryyae Bo3pocia Ha 10 muH. py6. Ha 3Ty jxe cymMMy yBenuuuiach U 3a0JKEHHOCTb
npennpusatus. CregoBarenabHO, YIPOLIEHHBIM BapHaHT MeETOJA HaKOIICHUS
aKTUBOB IIPUBOJWT K BBEIBOLY: CTOUMOCTb IIPEANPHUATHSA Cpa3y IIOCIE B3SITHS
KpeIuTa He U3MEHIIACH U Mo-TIpekHeMy cocTasisieT 200 MiH. pyo.

C yueToM KOpPpEeKTHPOBKH KPEIUTOPCKOMN 3aJ0KEHHOCTH MPH Mepepacuere
€e HOMMHAJIbHOM CYMMBbI Ha TEKYIIYI0 CTOMMOCTb IUIaTeXel MO O0O0CIIyKHBAHUIO
KpeauTa M ero IMOTalleHHs YBEIWYCHHE PHIHOYHOW CTOMMOCTH KpPEIUTOPCKOM
3aA0JDKCHHOCTH, KOTOpasd YMCHbBIIACT CTOMMOCTb MPCAIIPUATUA, MOXET OBITH
OLIEHEHO CIIEAYIOIUM 00pa3oMm.

Koneuno, Obuto OBl pa3yMHO MONBITATbCS NPSIMO PACCUUTATh TEKYIIYIO
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CTOMMOCTb YKa3aHHbBIX BbIlIE IaTexeid. OJHAKO AJIA 3TOrO B 3a/Jade HE XBATAET
UCXOJHBIX JAaHHBIX, KACAIOUIMXCS CTaBKM JUCKOHTA, IO KOTOpPOH ciemyer
JMCKOHTHPOBATh MPOLEHTHbIE IUIATE)KU U MOralleHue kpeaura. B aroil curyanun
JOMYCTUMO  TPENANONOXKUTh, YTO €CIM HpeAnpustTue Opajo KpeauT Ha
KOHKYPEHTHOM pbIHKE OaHKOBCKHMX KpEIUTOB, TO, Kak JTo ObIBaeT Ha
KOHKYPEHTHBIX PBIHKAX, YUCTas TEKYyIlas CTOMMOCTh HMHBECTHUI[MOHHOTO IPOEKTa
IpojaBLia ToBapa (MpoeKTa

[I0 TIOCTaBKE TOBapa - B JAHHOM CIIyya€ 3a€MHBIX CPEJICTB) CTPEMUTCA K
HYyJII0. DTO O3HAuyaeT, 4TO JAEHEKHbIE NMOTOKU KPEeIuTOpa BBIMVIAAAT TaK, 4TO €ro
nHBecTuMs B 10 MiH. py0. ypaBHOBEIIMBAETCS TAKOW K€ MO BEIMYMHE TEKYILIEH
CTOMMOCTBIO MOCTYIUIEHUH 110 00CTY’>KMBaHUIO U MOTAIIEHUIO KPEIUTA.

Ho HerpymHO 3aMeTHTh, 4YTO YHCICHHO TIOCTYIUICHHS KpEAUTOpa IO
OOCIIy’)KMUBAaHHIO M IOTAlllEHUIO0 KPEOUTa PaBHbI TEM JK€ IUIaTEXaM 3aeMINUKA.
CrenoBarenbHO, B 3TOM CUTYAIlMH TEKYIAsi CTOMMOCTh YKa3aHHBIX TUIATeXKEH paBHA
takke 10 muH. pyo.

WNuaue roBops, - MPUMEHUTENHPHO K KOHKYPEHTHBIM KPEIUTHBIM PBIHKAM
(ecnu mpennpusATHs, Hanpumep, HaxonsaTrcs B MockBe unu IlerepOypre, rae
KOHKYpPEHIIMST Cpead MHOTOYMCIICHHBIX OaHKOB 3a TIpaBo 3apaboTarh Ha
MPEOCTABICHUN KpPEAWTOB [EHCTBUTEIBHO CHIIBHA) - YBEIMYECHUE PBIHOYHOU
CTOMMOCTH aKTHBOB OLICHMBAEMOT'O MPEANPHUATHS B MOMEHT, KOTJa OHO elle He
yCTeno Kak-JIn0o sBHO HEI(DPEKTUBHO MM OCOOCHHO 3(PPEKTUBHO HCITOJIH30BATH
MIOJTyYeHHbIE KPEIUTHBIE PECYPChl, YPAaBHOBELIMBAETCS YBEIMUYCHHEM TeKYyIIeH
CTOMMOCTH OyIyIIMX IUIaTeXel 1Mo oOCIyUBAaHUIO U MOTALIEHUIO €ro BO3pOCLIEH
KPEIUTOPCKON 3aJ0JKEHHOCTH.

Taxkum 00pazom, MPaBWIBHBIA OTBET B 33[a4€ MPEAIOaraeT, YT0 phIHOYHAS
CTOMMOCTB NPEANPUATHS HE U3MEHIIIACh U ocTasack Ha ypoBHe 200 MiH. pyo.

OTBeT: pbIHOYHAS CTOMMOCTB NPEANPHUATHS HE W3MEHWIACh W OCTajlach Ha
ypoBHe 200 miH. pyO.

29

Pewenue 3anauu:

Hopwma noxona, npenbsiBiseMas K 10Xo4aM OT TOTO ke (U ¢ TOW ke Mepoit
pucka) Ou3Heca, KOTOPbIM MPEANPHUITHE YK€ 3aHUMAETCsI, MOKET OBbITh MPHUHSTA HA
YpOBHE CPEIHEro /10X0Jla C paHee MHBECTUPOBAHHOTO B JIaHHBIM OM3HEC KaruTania.
IIpy PTOM [OCTMTHYTBIM MOKa3aTelb <«I0XOJ Ha WHBECTUPOBAHHBIM KamuTai»
JKEJIATEeIbHO  pacCUUTBHIBATh IMPUMEHUTEIBHO K CpPEICTBAM, JIEUCTBUTEIBHO
MOTPauYeHHBIM Ha MPUOOPETEHHE HY>KHOTO JIJIsl OLIEHUBAEMOro OM3Heca NMYIIECTBA.
Otun cpelncTaa OTPAKAIOTCS (bakTuueckoi CTOUMOCTBIO MTOKYIIKU
COOTBETCTBYIOILIETO HMYIIECTBA, MO KOTOPOH MMYIIECTBO CTaBUTCS Ha OajaHC
IIPEANIPUATHS.

Takum oOpa3om, HOpMa J0X0/1a B IaHHOM CITy4ae pacCUUTHIBAETCS KakK:

I =380 000 /2 300 000 = 0,165 (16,5%)

OTBeT: cTaBKa IUCKOHTA paBHa 16,5%.

30

Pemenwue 3anaun:

1. CormacHo wmonenun I'opaoHa, MpPOrHO3Hash OCTAaTOYHAs CTOUMOCTh
IPENpUATH Ha KOHELl YeTBEPTOro roja paBHa (Ha OCHOBE BEJIIMYMHBI JIEHEKHOTO
[IOTOKA, IUNIAHUPYEMOT'O Ha IISATBIA I'OJ, KOTOPBIN SIBUTCS MEPBBIM I'OJOM, KOrJa BCE
3apaboTaHHbIE MPENNPHUITHEM CPEICTBA MOTYT OBITh C HEro HU3bATHl HOBBIM
BJIaJIeNIbLIEM, MTOKYTAIOMIMM Tpeanpustie no nexe (L) B reyenne yeTBepToro roja):

L[ =100 000 - (1+0,03)/(0,25 - 0,03) = 468 181,8 py0.

2. Texkyuii 5KBUBAJEHT 3TOW BEIMUYMHBI (TEKyIas CTOUMOCTH IaHHOTO
J10X0/1a, BO3MOKHOT'O OT Mepenpoaky MPeANpUsATUS Yepe3 YeThIpe roja), KOTOpbIi
U SIBISETCS MaKCUMalbHO JomycTumoin neHoil 110 3a mpeamnpusitue B HacTosllee
BpeMsl JUIsl MHBECTOpPAa, COOMPAIOLIErocs €ro MepenpojaTh 4Yepe3 ueThlpe roja,
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MPEACTABISIET COOON pe3yJbTaT TUCKOHTUPOBaHMS BeposTHOH 1ieHb! (1) Ha yeThipe
roja «Ha3a BO BPEMCHH:

10 =468 181,8/(1+0,25)"4 = 192 667,0 pyo.

Otget: 192 667,0 py0.

31

Pemenue 3anaun:
Paccunraem cpenHIOI0 CTOMMOCTD KaluTasia.
Cpennee apudmernueckoe: (10% +20%)/2 = 15%
Cpennesssemnieanoe (WACC): (0.1 * 10% + 0.9%20%) = 19%
OtBer: cpeanee  apudmernyeckoe 3HaueHue  coctaBisger  15%,
cpelHeB3BelIeHHOE paBHO 19%.

32

Pemrenue 3agaun:
Prinounas croumocth akTuBoB = 500000x1,1 + 40000 x 0,3 x 0,6 + 40000x%
0,7 +30000%(1-0,2) +20000%(1-0,4) + 10000 = 631200 pyO.
Priounas croumocts npennpusatus = 631200 — 80000 = 551200 py6.
OTBert: ppIHOYHAS cCTOUMOCTH npeanpustus 551200 py6aeii.

33

Pemenne 3amaun:

Ocnosuble cpeactaa = 300 000*1,3 = 390 000 py6.

390 000*1/(1+0,02)"12 = 390 000*0,78849 = 307 511, 1 py6.

3amacer = 50 000*0,4*0,5 + 50 000*0,6 = 40 000 py6.

4 000*1/(1+0,02)"2=40 000*0,96117 = 38 446,8 pyO.

JHeburopckas 3apomkenHocts = 40 000*0,4 = 16 000 pyO.

16 000*1/(1+0,02)4 = 16 000*0,92385 = 14 781,6 pyoO.

Kpenurtopckas 3amomkennocts = 70 000*1/(1+0,02)"6 = 70 000*0,88797 =
62 157,9 pyO.

PriroyHas croumocts aktuBoB = 307 511,1 + 38 446,8 + 14 781,6 + 30 000
=390 739,5 py6.

JIukBunanmonHas croumocts npennpustus = 390 739,5 — 80 000 — 62 157,9
= 248 581,6 py0.

OTBeT: JIMKBUAALMOHHAS CTOMMOCTb NpeanpusTHs paBHa 248 581,6 pyOuneii.

34

Pemenne 3anaun:

YucThlii TEHEKHBIH MMOTOK PACCUUTHIBACTCS KaK CyMMa YHUCTON NPHOBUTH
(YIT) u amoptuzauuu (A): YAT=YII+A.

YucTast mpuOBLIL — 3TO pa3HHIIA MeXAY Hajoroobmaraemoil npuosuisio (1)
u HastoroM Ha npu6sUTs (Hip): YII=I1-Hmp.

Hanoroobnaraemast mpuObUIb — 3TO pasHHMLA MeXay Bblpyukoil (B) u
pacxonamu (P): II=B-P.

Hanor na npu0suies coctasnsier 20% o1 HasoroobaaraeMoi npuObUIH.

Hcnonp3ys 3TH GOpPMyINBI, pacCUUTHIBAEM BEIMYUHY YHCTOTO ICHEKHOTO
MOTOKA!

[1=30-26=4 muH. pyO.

Hmp=4*20/100=0,8 muH. py0.

UI1=4-0,8=3,2 miH. pyo.

Y/II1=3,2+3,2=6,4 miH. py0.

OTBeT: YKCTHIN JICHS)KHBIN MTOTOK 3a KBapTaJl cocTaBisieT 6,4 MiIH. pyo.

35

Pemenue 3anaun:
Rpean. = (0,22-0,15)/(1+0,15) = 0,06.
CAPM = 0,06 + 1,1*(0,18-0,06) = 0,19.
OTBer: cTaBKa JUCKOHTUPOBAHMS Ul OLIEHUBAEMOM KOMIIAHUM B PEaTbHOM
BbIpaXkeHUH pasHa 0,19.
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3amanne Ne 1
OnpenenuTh OCTAaTOYHYH) BOCCTAHOBUTEIBHYIO CTOMMOCTH O(HCHOTO
snanuss (OBC), uMeromiero cieayroolue XapakTepucTHKd. llnomanb 31aHus
coctapisier 2000 kB. M; 37aHUE MOCTPOCHO 12 JeT Hazaa W MPEeAnoJiaracMblil
oOmuii cpok ero xu3Hu — 60 ner. I3 HOpMaTUBHOW MPAKTUKH CTPOUTEIBHBIX
OpraHu3aIii CIeAyeT, YTO yJeJbHbIC 3aTpaThl HA CTPOUTEIHCTBO TOYHO TAKOTO
»Ke HOBOI'O 3JaHUs cOCTaBIAIOT 350 10./KB. M.

3aganue No 2

Onpenenuth ocCTaTo4Hyr0 crouMocTh 3amenieHuss (C30) mnga 3naHus
O0nbHUIIBI, TOCTpoeHHOU 20 JeT Ha3al, UCHOJb3Ys CIEAYIONyI0 HHGOPMAIHIO:
W3BECTHBIC TIPOEKTHBIE 3aTPAThl HA COOPYKEHUE COBPEMEHHOTO aHAJIOTa TaKOM XKe
(mo macmtabam u npoduitro) 6osbHUIEI cocTaBuan 4500000 1071, B IPOEKT HOBOM
OOJBHUIIBI, HAPALY C IPUMEHEHUEM COBPEMEHHBIX HOPMATHUBOB (PKOJIOTHYECKHUX,
CTPOUTEIBHBIX, 3JJPABOOXPAHECHUS U T. ]I.), ObUIO JOMOJIHUTENILHO (B CPaBHEHHUH C
OLICHMBAEMOM OOJBHUIIEH) BKIIOUEHO €€ OCHAIEHHE KOMIUIEKCOM CpEJCTB
ONTOBOJIOKOHHOM CBsI3M cMeTHOM crommocThio B 300000 moi.; skcmepramu, ¢
y4eTOM TIPOU3BEACHHBIX B TeueHue mpomeAmux 20 et padboT Mo HOpMaTUBHOMY
COJIepKaHUI0 00BEKTa, YCTAaHOBJEHa OOIIas JUIMTENbHOCTh >KM3HEHHOTO IHKIIA
OlICHUBaeMO1 00IbHUITBI — 80 JIeT.

3amanue Ne 3
OLeHUTh KamuTaTU3UPOBAHHYIO CTOMMOCTh MPEHA3HAYCHHOTO JIJIsl apEH/IbI
MPOU3BOJICTBEHHO-TEXHUYECKOTO I[eHTpa Mmionaapo 20 ThIC. KB. M MPU TOJ0BOI
apenaHoi tate B 300 m0J./KB. M, CpPEIHEr0JI0OBOM TPOLIEHTE 3arOJHIEMOCTH
IIPOU3BOJICTBEHHO-TEXHUYECKUX MoAyJed apengatopamu B 90%, HamoroBbIx
maTexax COOCTBEHHHMKA 3a 3eMIII0 1oj IleHTpoM B 600 ThIC. J0JI. B TOJ M
pacxojiax Ha CoJiep)KaHue, OXpaHy IIEHTpa W Bce mnpoyee B 1,2 MIH. J10J. B TOJI.

CunTtatb, 4YTO MOKa3aTeNb TOXOAHOCTH MOJOOHOTO apeHAHOr0 OM3HECa COCTaBISET
12%.

3aganue Ne 4

KanuranusupoBaHHass  CTOMMOCTb  IIPEJHA3HAYECHHOTO ISl  ApeHJIbl
MPOU3BOJICTBEHHO-TEXHUYECKOTO I[eHTpa Mmionaapo 20 ThIC. KB. M MPU TOJO0BOM
apenaHoi tatre B 300 m0J./KB. M, CpPEIHEr0JI0OBOM TPOLICHTE 3arOJHIEMOCTH
MIPOM3BOJCTBEHHO-TEXHUYECKUX MoayJie apengatopamMu B 90%, HaI0roBbIX
maTexax COOCTBEHHHKa 3a 3eMIII0 Toja IeHTpoM B 600 ThIC. J0JI. B TOJI U
pacxojax Ha cojep)KaHHe, OXpaHy IIEHTpa U Bce mpouee B 1,2 MIH. JI0Jd. B TOA
coctaBisier 30 MiH. oy, ONEHUTh BEIUYMHY KaMUTAIU3UPOBAHHOW CTOUMOCTH
00BEeKTa MpHU YBETUUECHUHU MTOKA3aTeNsl TOXOAHOCTH B 1,5 pasza — no 18%.

3anganue Ne 5
KanutanmusupoBanHass CTOMMOCTh  MPETHA3HAYEHHOTO IS apeHbI
MIPOU3BOICTBEHHO-TEXHUYECKOTO IEHTpa TIomaasio 20 ThIC. KB. M MIPH TOJOBOM
apeanHoit 1utatre B 300 mOJ./KB. M, CPEAHETOAOBOM IMPOIICHTE 3aIOHIEMOCTH
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MPOU3BOJICTBEHHO-TEXHUYECKUX MoAyJied apeHgatopamu B 90%, HaIOroBbIX
maTekax COOCTBEHHMKa 3a 3eMito moj meHTpom B 600 Thic. A0J. B TOI H
pacxojiax Ha cojliepKaHUe, OXpaHy ILIEHTpa M Bce mpouee B 1,2 MIH. 0. B TOJ
cocrapisier 30 MIIH. [0Jd. ONpPENETUTh, KaK HW3MEHUTCS BEJIMYMHA OICHKU
KalUTAIM3UPOBAHHON CTOMMOCTH TPOW3BOJACTBEHHO-TEXHUYECKOTO IIEHTpa IPHU
YMEHBIIICHUHU CTaBKU apeHHoM miaTel 10 200 moa./kB. M (B 1,5 paza).

3ananue Ne 6

Onpenenutb, WCHONB3YSI METOA MOAPSAYMKA, CTOUMOCTh OOBEKTa
HEJIBUKAMOCTH, BKJIKOYAKOLIEro 3emiieoTBoj pasmepoM B 2000 kB. M U 31aHuUE
ckinana ooremom B 3000 ky6. M, moctpoenHoe 10 ner nHazan. Ilpu pacuerax
UCIOJIb30BaTh CIEAYIONIYI0 HHPOPMAIHIO:

- B CTaTHCTHKAaX 3€MENbHBIX PBIHKOB YJEIbHBIE OIICHKH MOI0OHBIX
3€MEJIbHBIX YYaCTKOB COCTABIISIIOT 35 10JI./KB. M; COBOKYIHOCTb MOJIOKUTEIbHBIX
U OTpULIATENbHBIX (DAaKTOPOB, BIHAIOIIMX Ha OLEHKY JaHHOTO 3€MEIbHOI0
y4acTKa, O3BOJIIET CUUTATh, YTO €ro OLIEHKAa MOXKET ObITh yBenndyeHa Ha 10%;

- yJlenbHbIE 3aTPaThl HAa CTPOUTEIHCTBO HOBOTO MOJOOHOIO COOPYKEHHUS
cocraBisitoT 100 fon./ky0. M, a AJUTENBHOCTh JKM3HEHHOTO IMKJIAa 3AaHUA
ouieHuBaercs B 50 ner.

3amanue Ne 7

OpHoaTaxkHoe O(HCHOE 3JaHME HAXOAMUTCS B JOJITOCPOYHON apeHje.
[Tmomane 3nanus 1000 kB. M; 3qaHKne moctpoeHo 10 et Hazaa U npeanoiaracMbli
o0t cpok ero >ku3Hu S50 ner. M3 cpaBHeHMS C aHAJIOTMYHBIMU 3JAHUSMU
CJIeyeT, UuTO: cTaBka apeHabl coctaniseT 200 1071./KB. M, TOKa3aTelb JOXOIHOCTH
apenaHoro OusHeca k = 0,2 (20%), ynenbHbIE 3aTpaThl Ha CTPOUTEIHCTBO
1o100HOT0 HOBOTO 31aHus 750 M0J1./KB.M.

JIist  BKIIFOYEHHS B OTYETHBIM JIOKJAJ] OLEHIIMKA HAJI0 pPaccuuTaTh
CIEAYIOIINE OIEHKHU: KanuTaau3nupoBaHHyro crouMocth (KC) neiicTByroiero
apEeHJIHOTO 3JIaHUs, €r0 OCTATOYHYIO BOCCTaHOBHUTENbHYIO cTomMmocTh (OBC) u
OCTaTOYHYIO CTOUMOCTh 3eMelibHOro yyactka (OC3), Ha KOTOPOM pacrooXeHO
3/1aHUE.

3amanue Ne 8

Ouenuth Oyaymyro (UHAHCOBYIO CHUTYalMIO Uil TMPEaNpUHUMATENS,
HaMmepuBaromerocss B3aTh kpeauT B 100000 mon. Ha 1Ba roja (C yciIoBUEM
€MHOBPEMEHHOT'O BO3BpallleHUs] KpPEIUTa W TMPOILEHTOB [0 HEMY B KOHIIC
JIOTOBOPHOTO  TMepuoja) sl  pa3BUTHS  OOBEKTa  HEJIBM)KUMOCTH U
PACCUMTHIBAIOIIETO MPOJATh €ro uepe3 3Tu nBa roga 3a 120000 mon. Ilpunsats B
pacyeT, YTo IO HMMECIOMICHCS PHIHOYHOM HMH(pOpPMAIlMM IIaTa 3a II0Jb30BaHUC
kanuTajioM coctasisgeT 10% B ro.
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3amanue Ne 9

[IpeanpuHuMarens HAMEPEeH OLEHUTH IIEJeCO00Pa3HOCTh CIIEIYIOIIETO
OouzHeca

OHn cobuparncs npuodpecTy MPUHOCSIIEe apeHIHbIN J0X0 0PUCHOE 3/]aHue
3a 1000000 mo:n., uMess B BUIY, YTO OKHMJIAEMbIM YMCTHIA J10X0J (C y4€TOM BCEX
OMEpallMOHHBIX M TMPOYUX PACXOJOB, CTENEHU 3aIMOJIHAEMOCTH AapeHIHBIX
nomenieHui u 1.1.) coctaBut 200000 mo:1. B TO/I.

Yepes nBa roga mpeANpPUHAMATENH COOMpPAETCS MPOIaTh OOBEKT HE MEHEe
yeMm 3a 1300000 gon. (McXoAs U3 MMEIOLICHCS Y HEr0 phIHOYHOW MH(pOpMauuu u
MIPOTHO3HBIX OLICHOK Pa3BUTHS O(PUCHOTO PHIHKA HEABUAKUMOCTU U U3 TOTO, YTO
W3BECTHAsT €My OaHKOBCKas CTaBKa CPEIHECPOYHBIX [IEMTO3UTOB COCTABIISIET
nopsiaka 10%; u oH HaMepeH B cBoeM Ou3Hece, M0 KpailHe Mepe, MPEB30MTH ATOT
nokKaszaresib, MHa4ue eMy ObUIo Obl IiejecooOpa3Hee BJIOXKUTH CBOM CPEJICTBA HE B
oducHbI Ou3HEC, a B OaHK).

B T0 xe BpeMsi KOHCAITHHTOBbIE (PMPMBI OILICHUBAIOT 3HAYCHUE TTOKA3aTes
JTUCKOHTUPOBAHMS B 3TOM 00JIaCTH OM3HECA C YYETOM Pa3IMYHBIX PUCKOB B 25%.

3aganue Ne 10

Pemaercss MeTomoM oOCTarka COBMECTHO C METOJIOM aHAJOTWMl B
OTIpeIeJICHUH 3aTpaT Ha MPUOOpETeHHE MPaB Ha 3EMITIO

OnpenenuTs MaKCUMaJIbHO JOMYCTUMbIC [IJIi 3aCTPOMINMKA 3aTpaThl Ha
NpUOOPETEHUE TpaBa apeH]Ibl 3€MEJIBLHOI0 Y4YacTKa MOJ CTPOUTENIHCTBO KHUJIOTO
31aHUS CO CJICYIOIIUMU TTapaMeTpaMu:

- TUIONIAAb BO3BOAMMOTO 31auus cocTasiisieT 3000 kB. M;

- yIeJbHBIC 3aTpaThl Ha CTPOUTEILCTBO (C YyU4E€TOM BCEX BHUJOB 3aTpar,
BKJIIOYAs: TOATOTOBKY M OCYIIECTBJICHUE CTPOUTEILCTBA, OIUIATY IMPOIEHTOB 3a
B3STHIH KPEIHUT, KOHCAJATHHI, oOecrledYeHHue ITO0XOJ0B 3aCTPOMINMKA U T..I.)
coctapiisitoT 500 goi. 3a 1 KB. M.

NmeTs B BHOy, YTO aHAJIOTHYHOE KHUJIO€ 3/aHWe (C PaBHOIICHHBIM
3eMEIbHBIM YYacTKOM), HO Iuiomaapio 2700 kB. M OBLIO HEJABHO IPOJIAHO Ha
PBIHKE KHIIBIX 00bEeKTOB 3a 1,35 MITH. 1071.

3aganue Ne 11

OnpenenuTh 0XKUJAEMYI0 CTOMMOCTh MpeIHa3HAYEHHOTO 1Jisi apeHabl 10-
ATAXHOTO oOducHOro 3nanus-6amHu 1iomanbio 10000 kB. M mOpu TOIO0BOM
apeHHOM TuIaTe 3a claBaeMble B apeHy oducHbie momenienus B 600 qoi. 3a 1 kB.
M, HaJIOTOBBIX IIaTekax 3a 3emuIro mof 3aanueM B 1000 mom./kB. M B To1 (31aHuE
HE UMEET 3eMEJbHOTO y4yacTKa, KpoMe Kak I0JI caMUM COOOH) M COBOKYITHBIX
pacxojax Ha coJiepKaHue 3aHus U Jp. B pa3Mepe 2 MJIH. 0. B ro. CunuTtarh, 4To
JIOXOJTHOCTh aHAJIOTHYHOrO Om3Heca (T.. JIOXOJHOCTh MHOTOIIOIb30BATEIBCKUX
o(pHCHBIX 3/1aHUH, IpeIHa3HAUCHHBIX 1JIs apeH/ibl) cocTaBiseT 10%.

3amanne No 12
Brnaneneun W cinaetr momenieHue AJisi MarasuHa apeHaatopy V (Ha yclaoBUsAX
IOJJHOM OTBETCTBEHHOCTH apeHjaaropa V 3a pPEMOHT M CTPaXxOBaHHE; TaKUM
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oOpa3oM, apeHaHas TulaTa SIBJISETCS YUCTOM NPUOBUTBI0 coOcTBeHHMKA W).
ApeHiHas miata ¢pukcupoBaHa u coctaisieT 25000 1071, 3a MOMEIIeHUE B TOI.

Apengatop V xoder caarh nomenieHue B cyOapenay. [lmomans
nometienus: 15 x 6 M. [1ogoOHBIN, PSAOM PaCHONIOKEHHBIM Mara3uH, IJI0MIAJIBI0
16 x 5 M ObUT HEAaBHO CAaH B apeHIy (aHAJIOTMYHO — HA YCJOBUSX IMOJHON
OTBETCTBEHHOCTH apeHaTopa 3a peMOHT U cTpaxoBanue) 3a 32000 moJ1. B To/.

1. OnpenenuTh 0XUAAEMYIO TOJOBYIO IPUOBLIb apeHaaTopa V mocie ciavu
MarasuHa B cyOapeHy.

2. OmpenenuTh CTOUMOCTh Ou3Heca Aw Juisi coOCTBeHHUKa W U CTOMMOCTh
OouzHeca Av s apenpatropa V TpU  YCIOBHUM, YTO W3BECTEH IOKa3aTellb
JIOXOJTHOCTH OT CJJa4i TOPTOBBIX MomeleHuit B apenay — 10%.

3amanue Ne 13

OnHOATAXHOE 3JaHME HAXOAWTCA B JodTocpouHor apenne. Ilmomianb
3nanusg  coctaBiager 1000 kB. M; 37aHME TOCTpoeHO 15 Jer Hazang u
MpearnojaraeMbplii Cpok €ro >ku3Hu — S50 Jer ¢ MOMEHTa MocTpouku. U3
CpPaBHEHHUSI C aHAJOTMYHBIMU 3JaHUSIMU CJIEAYET, UTO CTaBKa apeHJHOM ILIAThI
MOXeET OBITh YCTAHOBJICHa Ha ypoBHE B 25 non./kB. M. Ilocine mMoaepHHU3anMKM M
pacmpenust oobekta g0 2000 KB. M CTaBKa apeHJHOM ILIATHI MOXET OBITh
noBeneHa a0 40 gon./kB. M. IlpeoOpazoBaHue 3mMaHUS 3alMET IOPSIKA OJHOTO
rojia, 1 yAeIbHbIE 3aTPaThl COCTABAT OKOJI0 250 10J1./KB. M.

JIns BKJIIOYEHUS B OTUETHBIM JIOKJIaJ OLCHIIMKA PACCUUTATh CIEAYIOIINE
OIICHKHU: PBIHOYHYIO CTOMMOCThH CYIIECTBYIOIIETO 3/JaHUSl, €ro OCTaTOYHYIO
BOCCTAHOBUTEIBHYIO CTOUMOCTh U OCTATOYHYIO CTOMMOCTb 3€MEJLHOIO Y4acTKa, a
TaKkK€ CTOMMOCTH 3€MEJIbHOTO Yy4acTKa M 3JaHus COOTBETCTBEHHO IOCHe
HaME4aeMoro ajbTePHATUBHOTO PA3BUTHSL.

3ananue Ne 14
OueHuTh PBIHOYHYIO CTOMMOCTH MpeArojaraeMo uisi IMyOJIUYHOTrO
oOpallleHus] MYHHUIMIAIbHOM OOJMranuu, HOMHHAJIbHAasi CTOMMOCTb KOTOPOMU
(Maom) paBna 100 py6. [lo moramenuss oOnuramuu octaercs 2 rtoma ().
HomunanpHas craBka mOpoleHTa NO oOiuranuu (Mcrosb3yemas sl pacuera
rOJI0BOI0 KYMOHHOT'O J0XO0Ja B MPOLIEHTaX OT €€ HOMUHAIbHON cTouMocTH) - 20
% (iHOM). J[OXOJHOCTH COIMOCTaBUMBIX IO pPHUCKAM (Takke OE3pUCKOBBIX IS

JIep’KaHMsl UX J0 TOTO K€ CPOKa IMOralleHHs) TOCyAapCTBeHHbIX obnuramuii - 18
%.

3amanue Ne 15
PbiHOYHAsE CTOMMOCTH JIMKBUJIHOM OOJMralid Ha KOHKYPEHTHOM pPBIHKE
paBHa 93 py6. Ee momunanpHas ctoumocts - 100 py0., HOMHHaIbHAs CTaBKa
rOJI0OBOr0 KYMOHHOTO IpoteHTa - 15%. Cpok 10 noramieHus oOiauranuu - 2 roja.
KaxkoBa ¢akTrueckas cTaBka 10Xoja Mo ATOW 00Iuraruu?



102

3ananue Ne 16

Onpenenure HOPMY J0X0J1a JUIsl MHBECTUIIMI OT€YECTBEHHOT'O PE3UJICHTA B
MOKYTKY aKIMi 3aKpbITOM aBTOCOOpPOUHO KoMIlaHuu «OMera» ¢ YHCIEHHOCTBIO
3aHAThIX 300 YenoBeK, €clu W3BECTHO, YTO: JOXOJHOCTh TOCYAapCTBEHHBIX
oOyMranuii B pealbHOM BbIpakeHHH paBHa 3% (1), unaekc uHbasAmu - 10% (S);
CpeIHEphIHOYHAS  JOXOAHOCT, Ha  ¢oHmoBoM peiHke - 20% (Rm);,
JOTIOJTHUTENbHAS MPEMHUS 32 CTaHOBOM puCK - 8% (€23); AOMOIHUTENIbHAS TPEMUS
32 3aKpbITOCTh KoMmaHuu (€22) - Ha YpPOBHE MEXKIYHAPOAHOW MPUHATON
aHAJIOTUYHOW TIPEMHUH; TOTIOJHUTEIbHAS TPEMHUsI 32 WHBECTHUIIMHN B MaJIbIii OM3HEC
- 8% (Q1); Texkymas AOXOAHOCTh aKIMK paccMaTpUBaeMOW KOMIAHUU 34
MPOIIUIBINA TOJT B CPETHEM KoJieOaIach OTHOCUTEIHLHO CBOCH CpEeIHEeH BEIMYUHBI Ha
5%; Texymas CcpeaHEepbIHOYHAS JOXOJHOCTh Ha (POHIOBOM PHIHKE B IPOIIOM
rojiy kosiebanach OTHOCUTEIBHO CBOEH cpeHel BennuuHbl HA 2 % (OKpYIJICHUE B
MIPOMEKYTOUHBIX pacdeTax JesaTh 0 OJHOU JECATOM MPOIEHTA).

3amanue No 17

Cpennsis uyuctas npuUObUTH TPEANPHUATHSA, HAMEPEBAIOIIETOCS CIenaTh
WHBECTUIIMA B PACUIMPEHUE TMPOU3BOJACTBA PAHEE OCBOCHHON MPOAYKIIUH,
coctaBmia B rojl B peasibHoM BbipakeHuu 380 000 py6. Ocrarounas 6anaHcoBas
CTOMMOCTh aKTHBOB ¢upmbl paBHsgercs 1 530 000 pyO6. IlepBonauanbHas
OaslaHCcOBasi CTOMMOCTb aKTUBOB npeAanpustus coctaBuia 2 300 000 py6. Kakyro
YUHUTHIBAIOIIYI0O PUCKM OH3HECAa CTaBKy JHMCKOHTAa MOXKHO NPUMEHUTH IS
JUCKOHTUPOBAHUS 10X0JI0B, OKUJAEMBIX OT PACUIMPEHUS POU3BOCTBA?

3amganue Ne 18

Kakyro MakcumanbHyr0 II€HYy MOKHO OXHAaTh 3a MNPEANpUsITHE B
HACTOSIIIIMI MOMEHT, €CJIM B €T0 BBIJIEpKaBIlIeM TpeOOBATEIHHYIO 3aIUTy OU3HEC-
IJIaHEe Hamewaercs, 4yTo uepe3 4 roaa (IIUTEIBHOCTH MPOTHO3HOIO MEPUOAA)
JICHEKHBI TOTOK MpEeanpusaTHs BbIAAeT Ha ypoBeHb 100 000 py6. npu
BBISIBJICHUH, Y’K€ HaUMHAs C MEepexofa OT BTOPOTO K TPETbEMY IOy IPOTHO3HOTO
nepuojia, crabuiapHOro Temma mpupocta B 3%. busHec npeanpusatus sBiseTcs
JIOJITOCPOYHBIM. YKa3aTh Ha BpeMs €ro OKOHYaHHsI HEBO3MOXKHO. Pekomenayemas
CTaBKa JIUCKOHTA - 25%.

3amanue Ne 19

B OusHec-1iane npeanpusTys, co3aBaeMoro Uisi OCBOEHUS KOMMEPUYECKU
MEPCIIEKTUBHOTO HOBOTO TPOAYKTA, 3HAYUTCS, YTO €ro OKUIaeMble OalaHCoBas
npuObLIH (32 BBIYETOM HAJIOTa HA UMYILIECTBO U JIPYTUX 00S3aTeNbHbIX IJIaTEKel
1 cOOpOB, B3UMaeMbIX ¢ 0alaHCOBOM MPHUOBLIN) U OajlaHCOBasi CTOMMOCTb aKTHBOB
yepe3 roa coctaBAT cooTBeTcTBeHHO 20 u 110 muH. py6. B sTOM ke nokymenre
yKa3aHO, YTO MpENNpHsITHE 4epe3 roj OyAeT MMETh HeNoralieHHble JOJITW Ha
cymmy 15 miH. py06. m 3a rog w3 He oOiaraeMoil HaJIOroM 4YacTH TPHOBLIH
BBITUTATUT TPOILIEHTOB MO KpeauTaMm Ha cymmy 5 MiH. py0. CraBka Hajiora Ha
npuobUTh, 3aKiaabpiBacMas B Ou3Hec-TuiaH, paBHa 34%. M3 omyOnmkoBaHHOTO
¢buHAHCOBOTO oTyeTa aHAJIOTUYHOTO MPEANPUATUS (TTOTHOCTHIO
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CHELUATU3UPYIOIIETOCS HA BBITYCKE TEXHUYECKH OJIM3KOrO MPOAYKTA, KOTOPBIU
YIIOBJIETBOPSIET T€ K€ MOTPEOHOCTH, U SIBISIOLIETOCS OTKPBITHIM aKIIMOHEPHBIM
OOIIECTBOM C JINKBUIHBIMH aKIUSIMH) CIEAYET, UTO 3a HECKOJIBKO MPOILIEIIMNX JIET
OTHOILIEHUE KOTUPYeMOl Ha (POHIOBOM OUp)KE CTOMMOCTH OJHOW aKIUU 3TOTO
OpEeInpUsITUS K €ro NpUXOIIelcs Ha OAHY aKIUI0 TOJ0BOM MpHObUIM MOCTEe
HAJIOroOOJIOKEHUST O0Ka3aJlochb paBHbIM B cpeaHeM S5,1. MynpTUIUIMKATOD
«ena/banancoBasi CTOMMOCTB» IO S3TOMY MPEANPUATUIO COCTABUI 3a psiA
npoienmux jet 2,2. Kak gomkeHn OyAeT OlleHUTh UHBECTOP OYAYIIyIO0 PHIHOUYHYIO
CTOMMOCTh CO3/aBa€MOT0 MPEANPHUIATHS O COCTOSIHUIO Ha TOJ BIEpEe] IOCie
HayajJla €ro JeSTENbHOCTH, €CIM HWHBECTOP JIOBEPSET CTATHCTHKE W
COIMOCTaBUMOCTH CPaBHHBAeMbIX GupM 1o Mynbturmukatopy «Llena/IIpuObuiby»
Ha 85% (cyObekTuBHasi OIeHKAa), a Mo MynpTuIunkatopy «llena/banancoBas
CTOMMOCTb» - Ha 15% (uMest B BUAY, YTO B CyMME JJaHHOMY METOAY OLIEHKH OH
noBepsiet Ha 100%)?

3ananue Ne 20

[Ipeanpustie OlleHEHO METOJOM HAKOIUIEHUs akKTUBOB. Ero obocHOBaHHas
peiHOYHasi ctoumocTh - 100 miH. py6. Ha cnemyrommii ieHb mocie MmoiaydeHust
ATOM OIICHKU Mpeanpusitue B3suio kpenuT B 10 muH. py6. Ha 8 muH. py0. u3
CPEIICTB KpeauTa Mpeanpuarue npuodpeno odbopynoBanue. CtaBka MpoOIEHTA TI0
kpeauty - 20% romoBbIX. YIIara MNPOLEHTOB - B KOHIE KaXJI0ro roja.
[Toramenue kpeaura - yepes 2 roga. Kak 1omkxHa U3MEHUTHCS OLIEHKA PHIHOYHOM
CTOMMOCTH TIPEANPUITHS?

3anganue Ne 21

[lepeonicHeHHass ~ pBIHOYHAS  CTOMMOCTh ~ MaTEPHAIbHBIX  aKTHBOB
npeanpusatus - 200 muH. py6. OTHOIIEHHE YUCTOW NPUOBUTM K COOCTBEHHOMY
KanuTaldly B OTpPACId, K KOTOPOM NPHHAMJICKUT NOpeanpustue, paBHo 15%.
Cpennsisi TofoBasi 4yucTas MPUOBLIL MPEANPHUATHS 3a MPEAbIAYIIUE TSATH JIET B
[[eHaX T'oJla, KOTJa MPOU3BOIUTCS OIlEHKA MPEANPHUATHS, COCTABIIAET 35 MIIH. pyo.
Pexomenmyemblii kKOdDPUITMEHT KanuTaIU3aIuu NPpUObLIeH npeanpustus - 25%.
HeobxoauMo OLIEHUTh CTOUMOCTH «TYJIBUJIA» TPEANPHUATHS W CYMMapHYIO
PBIHOYHYIO CTOUMOCTD TIPEANPHUATHS COTJIACHO METOJTy HAKOTUICHHS aKTUBOB.

3amanue Ne 22

OneHuTh OW3HEC, B OCTATOYHBIA MEPHOJI KOTOPOTO JACHEXKHBIC MOTOKHU IS
COOCTBEHHOTO KamuTana (y»e yIUTHIBAIOIINE MPOICHTHBIC TUIATEXKHU U IOTAIICHHUE
3JI0JKEHHOCTH TI0 OM3HECY) COCTaBJISIOT o rojaam (B aeH. ea.): -100; -150; 500;
900; 1000. BcnomorarenbHble KpEAWUThl MPEIHA3HAYECHBI JISI KOMIICHCAIIMHU
OTPUIIATENIBHBIX JICHS)KHBIX MOTOKOB M OOECIEUYCHHUS B3HOCOB HAa aMOPTH3AIIHIO
3aJJ0OJDKEHHOCTH B MOCIeAHEM Trofy OusHeca, paBHo# 200 neH. en. Onu OepyTcs B
nepBbIC JIBa roAa. PexoMenyemas cTaBka TUCKOHTA (OHA )K€ - TIPOIIEHTHAS CTaBKa
M0 BCIIOMOTATeNbHBIM Kpenutam) - 21%. CraBka GaHkoBckoro gemo3uta - 15%.
BcnomorarenbHple KpeauThl UMEIOT CPOK 10 Tojga HoMmep 5 (BKIIOYHTEIBHO).
JleHexKHBIE TOTOKW JUIsi COOCTBEHHOTO KamuTalda IO OIEHMBAEMOMY OHW3HECY
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(oumiIeHHBIE OT MPOLIEHTHBIX IUIATEXKEW Mo 3aa0ukeHHocTH B 200 neH. ed. u ot
HOTamIeHusI CaMOil 3TOM 3aJI0JDKEHHOCTH), KOTAa ero (puHaHCOBasi aBTOHOMHOCTD
erie He oOecrieueHa, OTpaskeHbl B TaOIHIIE.
Taomuna 1
JleHexHbIe TOTOKU IO OLIEHUBAEMOMY OHM3HECY 10 00ecreueHus ero
(rHAHCOBOI aBTOHOMHOCTH

T'omwr 1 2 3 4 5
JleHexHbBIC -100 -150 500 900 1000
[IOTOKH
3aganue Ne 23

Kakyio ©3 mOpUBOAMMBIX HHUXE OIEHOK CKIIQJCKOTO 3amaca TOTOBOM
MPOIYKIIMA HEOOXOIUMO BKIIOYMTH B CYMMApHYIO JIMKBUIAITMOHHYIO (B pacyeTe
Ha KOPOTKHI CPOK JTUKBHUIAINH ) CTOMMOCTD MPEATIPHSITHS:

a) PBIHOYHYIO CTOUMOCTh, paBHyt0 10 000 py6., moaydeHHyo 0e3 ydyeTa
kod(pdunreHTa CKpbITOro Opaka Ha CKIaje, KOTOpblid coctaBisier 4%, ecnu
yKa3aHHbIA KO3 UIIMEHT YK€ YUTEH IIPU pacdyeTe ceOECTOMMOCTH POIYKIINH;

0) Ty e pPIHOYHYIO CTOUMOCTb, YMEHBIICHHYIO Ha 4%;

B) JUKBUJIALIUOHHYIO CTOUMOCTh, paBHYI0 0 000 pyO., mosiydeHHyro 6e3
ydeta kodhuimeHTa CKpbIToro Opaka Ha CKiiajae, KOTopblil cocTaBiseT 4%, ecnu
yKa3aHHBIA KOA)PUITUEHT y’Ke YUTEH NP pacueTe ceOeCTOMMOCTH MPOAYKITUY;

B) TY € JIMKBUJAIIMOHHYIO CTOUMOCTb, YMEHBIICHHYIO Ha 4%7

3amanue Ne 24

Onenure oxumgaempii  koddduruent Lena/llpuObuib st  OTKPBHITOM
komnanuu «Mkc» Ha MOMEHT [0 WIMPOKOW mMyOnuKanuu ee (PUHAHCOBBIX
pe3yabTaTOB 3a 0TYEeTHBIN (2022) roj, eciiv U3BECTHO, YTO MPUOBLIH 3a 2022 ro —
77 000 000 py6seit; mpornosupyemast Ha 2023 roa npudsLis — 79 000 000 py6ei;
CTaBKa IUCKOHTa misi Kommanuu «HMKc», paccuuTaHHass TO MOJENH OLEHKU
KalUTAJIbHBIX ~ akTMBOB — 15%. Temn pocra mnpuObuied  KOMIaHUU
crabunm3upoBaH. OCTaTOYHBINA CPOK KU3HU OM3HECA KOMITAHUU — HEONPEICTICHHO
JUTATEHHBIN (YKa3aHHOE MOXKET JOMYCKAaThCs AJIA TOTYYEHHS MpeaBapUTEIbHOM
OIICHKH ).

3amanue Ne 25

Onpenenure CTaBKY IUCKOHTA, MCIOJB3YsS MOJENIb OIIEHKH KaIMTaJIbHBIX
aKTHUBOB, €CJIM U3BECTHHI CJICTYIOITUE TAHHBIC:

bespuckoas craBka qoxoqa — 10 %

Koa¢dunuent deta - 1,2

CpenHsisi JOXOAHOCTh Ha cerMeHTe phiHKa — 18 %

[Tpemus s manbix npeanpustTuit — 3 %

[Tpemust 3a puck aia KoHKpeTHOH hupmbl — 2%
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3amanne Ne 26
Onpenenure CTOMMOCTh MpeanpusThs (OWM3Heca) B IOCT IPOTHO3HBIN
MIEPUOJI, MCIOIB3Ysl MoJeab [op/ioHa, €CIM HM3BECTHBHI CICAYIOIIHE HCXOIHBIC
JIaHHEIE:

. JleHeXHBIH TTOTOK B MEPBBIM TOJ MOCT MPOTrHO3HOTO Tiepuoaa — 3750
TBIC. PYO.

. CraBka quckonTa — 28 %

. JlonrocpodHbIe TEMIIBI POCTA IEHEKHOTO TOTOKa — 3%

3amanne Ne 27
OreHnuTe CTOMMOCTH TMaKeTa MPUBWJICTUPOBAHHBIX AKITUN MPEANPHUITHS 10
CJICTYIOIITUM UCXOTHBIM TAHHBIM:
KonnuecTBo akiuii B makeTe — 75 ImT.
OObsIBICHHBIN YPOBEHb MUBHUICHIOB Ha 1 akmuto — 150 pyo.
Tpebyemas ctaBka qoxoaHoctu — 18%.

3amanue Ne 28

[IpeanpusTre OleHEeHO METOJIOM HAKOIUJICHUS! akTUBOB. Ero o0ocHOBaHHas
peiHOYHasi ctouMmocTh - 200 MiH. py0. Ha cnemyrommii JieHb mocie MmojgyyeHus
ATOM OILICHKW Mpeanpusitue B30 kpeauT B 10 muH. py6. Ha 8 muH. py6. us
CPEACTB KpeauTa Mpeanpuarre npuoopeno odopynoBanusi. CTaBka NpoIeHTa IO
kpeauty - 20% romoBbIX. YIUIaTa MPOLEHTOB - B KOHIE KaXJI0ro roja.
[Toramenue kpeaura - yepes 2 roga. Kak 1omKxHa U3MEHUTHCS OLIEHKA PHIHOYHOM
CTOMMOCTH TIPEANPUSITHUS?

3amanue No 29

Cpennsis uyuctas TpuUOBUIH TPEANPHUATHSA, HAMEPEBAIOUIETOCsS CenaTh
WHBECTUIIMA B pPACUIMPEHUE TMPOU3BOJACTBA PAHEE OCBOCHHON MPOAYKIIUH,
coctaBmwia B rojl B peasibHoM BoipakeHun 380 000 py6. Ocrarounas 6amaHcoBas
CTOMMOCTh akTUBOB mpennpustusi paBusercs 1 530 000 py6. IlepBonauanpHas
OaraHcoBasi CTOMMOCTh aKTUBOB Ipeanpusatus coctaBuia 2 300 000 py6. Kakyro
YUUTHIBAIONIYI0O PUCKH OW3HECA CTaBKy JMCKOHTAa MOXKHO TPUMEHUTH IS
JTMCKOHTUPOBAHUS JOXOJ0B, 0KMJIAEMBIX OT PACIIUPEHUS TPOU3BOJICTBA?

3aganue Ne 30

Kakyio MakcuManpHyl0 II€HY MOXHO OXHUAaTh 3a Mpeanpusitie B
HACTOSIIUA MOMEHT, €CJIU B €T0 BBIJIEPIKABIIIEM TPEOOBATEIBHYIO 3alIUTY OU3HEC-
IJIaHe HaMeyaeTcs, 4To yepe3 4 roaa (AIUTETbHOCTh MPOTHO3HOTO MEPHUOA)
JIEHS)KHBI TOTOK TMpeanpusitus BbIgeT Ha ypoBeHb 100 000 py6. npu
BBISIBJICHUH, YK€ HAaYMHAs C TIEPEX0/1a OT BTOPOTO K TPETHEMY TOJIy MPOTHO3HOTO
nepuojia, craduiapHOro Temma mpupocta B 3%. busHec mpeanpusatus sBiseTcs
JIOJITOCPOYHBIM. YKa3aTh Ha BpeMs €ro OKOHYaHHsI HEBO3MOKHO. Pekomenayemas
CTaBKa IUCKOHTA - 25%.
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3ananue Ne 31
O6mas cyma unaBectuiuii 1 000 000 py6. M3 Hux: mepsas gacts, 100 000
pyO., momydeHa Ha ycinoBusx 10% romoBbix, BTOpas dyacth, 900 000 py6.,
noiyyeHa Ha ycnoBusix 20% romoBbix. Paccuurtarh CpenHIO CTOMMOCTH
Kanurana.

3aganue Ne 32

OrneHnBaeTCs MPEANPUITHE CO CICAYIONUMHU JaHHBIMHE 110 OaJIaHCY:

ocHOBHEBIE cpeacTBa— 500000 py0.;

3anachkl ceipbst 1 matepuanaoB — 40000 pyo.;

HeMatepuanbHbie akTHBEI — 30000 pyo.;

nedutopckas 3aaomkeHHocTs — 20000 pyo.;

nenexxubie cpeactsa — 10000 py6.;

nosroBeie obsi3arenbeTBa — 80000 pyo.

CornacHO 3akJIIOYEHUIO OIICHIIMKA OCHOBHBIE cpencTtBa cTosAT Ha 10%
nopoxe; 30% 3amacoB ycrapelio W MOXeT ObITh IpojaaHo 3a 60% OamaHcoBOM
CTOMMOCTH; HeMaTepualibHble aKTUBBI cTOAT Ha 20% nemerie; 40% neduTopckoit
3QJIOJDKEHHOCTH He Oyner cobpano. [lo aeHeXHBIM cpeacTBaM U JIOJITOBBIM
00s13aTeNIbcTBaM KOPPEKTHPOBKA HE TTPOBOAUTCS.

OnpenenuTs CTOUMOCTD MIPEANPUATHS IO METOTY YUCTHIX aKTHBOB.

3amanue No 33

OnpenenuTs JNHKBHIANMOHHYID CTOMMOCTH TIPCANPHUATHS Ha OCHOBE
CJICAYIOIINX JIAaHHBIX OYXTalTepCcKOTo OanaHca:

Ocnognsie cpeactaa — 300 000 py6.

3amacel ceipbs u Matepuaio — 50 000 pyO.

Hebutopckas 3anomkernHocts — 40 000 py6.

Henexnsie cpeactra — 30 000 pyo.

JHonrocpounas kpenuropcekas 3anomkeHHocts — 70 000 pyo®.

CoryacHO 3akJIIOYEHHIO OILICHIIMKA OCHOBHBIE cpencTBa ctosT Ha 30%
nopoxe, 40% 3amacoB ChIphsl 1 MAaTEPUAJIOB YCTAPEIIO U MOXKET OBITh MPOJIAHO 3a
50% ux GamancoBoil croumoctu; 60% neOUTOPCKON 3aJ0KEHHOCTH HE OyIeT
cobpaHo.

B 1enom, nmukBupanus NOpeAnpUSTHS W TOTAlICHHE €€ 3aJI0JDKCHHOCTEH
3aiMET 12 MecsmeB, TpH 3TOM 3amachl CBIPhS W MaTepuajoB  OyayT
JUKBUIMPOBAHBI Yepe3 2 Mecsla, OCTaBIIAsACs IMOCIE MEPEOLEHKH TeOUTOpCKast
3aJI0JDKEHHOCTH OYJIET TIoJTydeHa depes3 4 MecsIa.

JlonrocpouHas 3a70JKEHHOCTh NpPENNpusiTus OyneT moramieHa uepes 6
MECHIIEB.

BrixonHbie mocoOust W 3aTpaThl Ha JUKBUAANNIO (HE JUCKOHTHUPYIOTCS)
cocraBar — 80000 py0.

CraBka nuckoHTHpOBaHuUs 24% Mpu eKeMeCTYHOM HAYUCIICHUU.
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3amanne Ne 34
NmeroTcst  ciepyromue  JIaHHblE Uil OLIGHKH — JEHEKHOro  MOTOKa
NpEeAnpusATUs B IpelcTosiieM kBaprtane. Beipyuka or mpogax — 30 muH. pyo.;
pacxopl coCcTaBsAT 26 MITH. py0., B TOM 4ncie aMopTu3amnus — 3,2 MiIH. py0., HaJlor
Ha npuobUTb — 20%. OnpeneauTe YUCThIN TEeHEKHBIA MOTOK.

3aganue Ne 35
HomunanpHast cTaBka 10X0Aa TOCYAapCTBEHHBIM OOJIUTAIMSIM COCTaBIISET
22%. CpenHepbslHOYHAs TOXOMHOCTh Ha (hoHAOBOM phiHKE 18% B peambHOM
BoIpaxxeHnu. Koaddumment b mns ouenmBaemoil kommanuu cocrtasiser 1,1;
temnbl UHQusiuu 15% B rox. PaccumTtaTh  CTaBKYy JUCKOHTUPOBAHUSA s
OLIEHWBAEMOI KOMITaHWHU B peajbHOM BBIPAKCHUH.

4. Meroan4yeckne MaTepuaJibl, ONpPeAeSsiionie Npoueaypbl OllecHUBAHUSA
3HAHNH, YMEHHUI1, HABBIKOB U (WJIH) ONBITA 1eATeJIbHOCTH, XapPAKTePU3YHOIIHNX
JTanbl (POPMUPOBAHUS KOMIIETEHIMH

3a4eT C OIGHKOW SIBIACTCA 3aKJIIOUMTEIBHBIM  ATalloOM Ipoliecca
dbopMUpOBaHUS KOMIETEHIIMM OOyYaromerocs MNpH HW3YyYCHUH JUCHUIUIMHBI H
HMEET ICJIbI0 TPOBEPKY W OIEHKY 3HaHMK OOydYaromerocs I0 TEOPHH H
NPUMEHEHUIO TOJIYYEeHHBIX 3HAaHWM, YMEHUW ¢ HABBIKOB IMPU PELICHUU
MPaKTUYECKUX 3a/1au.

3a4eT ¢ OLEHKOW MPOBOJUTCS MO PACHUCAHUIO, CPOPMUPOBAHHOMY y4EOHO-
METOJUYECKUM YIIPaBICHHEM, B CPOKU, TNPEAYCMOTPEHHbIE KaJeHIApHBIM
y4€OHBIM TpadUKOM.

3ayer ¢ OLEHKOW MPUHUMAETCS MPENOAaBaTENIEM, BEAYIIUM JICKIIMOHHBIE
3aHATHS.

3a4eT ¢ OLICHKOH MPOBOJUTCS TOJIBKO TNPU TIPEAbSIBICHUU OOYyJarOIIUMCS
3a4€THON KHM)KKU U MPU YCIOBUHU BBITIOJHEHUS BCEX KOHTPOJIBHBIX MEPOIPUSITHUI,
MPEAYCMOTPECHHBIX YU€OHBIM IJIAHOM U padodYeil mporpaMMoi AUCITUTIIIAHEI.

OOy4aronuMcsl Ha 3a4eT ¢ OLICHKOM IMPEICTABISACTCS MPaBO BBHIOpATh OAWH
n3 OmieToB. Bpems moarotoBku k oTBery cocrtaBisieT 30 muHyT. 1o McTeueHnn
YCTAHOBJICHHOTO BpPEMEHH OOYYaIOIIMICSA JOJDKEH OTBETUTh Ha BOMIPOCHI
9K3aMEHAIIMOHHOI'O OMJIETA.

Pe3ynbTaThl 3aueTa ¢ OLEHKOM OIEHUBAIOTCS IO MATUOAIILHON CHCTEME U
3aHOCATCSI B 3aYETHO-3K3aMCHAIlMOHHYIO BEJIOMOCTh W 3a4E€THYIO KHUXKKY. B
3QUETHYI0 KHWKKY 3aHOCSITCS TOJIBKO TMOJIOKHUTEIbHbIE OIleHKH. [loamucaHHbIN
MIPEIO/IaBaTeNIeM SK3EMIUISIP BEOMOCTH CHAETCS HE IMO3JHEE CICAYIOUIEro JTHS B
JICKaHar.

B cnydae HesBku oOydwaromerocss Ha 3a4eT C OIICHKOH B 3a4€THO-
AK3aMEHALIMOHHYIO BEIOMOCTb JEIAETCS OTMETKA «HE SBKA.

OOyuaroriuecs, HE MPONICAIIMNE MPOMEKYTOUHYHO aTTECTalUI0 IO
JUCLUUIUIMHE, JOJKHBI JIMKBUJIUPOBATH AKaJEMHUYECKYIO0 3aJ0JDKEHHOCTh B
YCTaHOBJIEHHOM JIOKaJIbHBIMH HOPMAaTUBHBIMU akTamMu MHCTUTYTa TOPSAKE.
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