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1. IlepeyeHb KOMIIETEHIMI ¢ YKa3aHHEM 3TANOB UX (P)OPMHUPOBAHMS

B npouecce oceoenusi OIl BO

Henbto mpoBeaeHus aucuumuinabl b1.B.12 Onenka crouMoctu Ou3Heca
SIBJISIETCS TOCTHUIKEHUE CIETYIONINX PE3yIbTaTOB O0YUCHMUS:

Kon
HanmeHoBaHME KOMITETEHIINN
KOMITETEHIINU
IK-1 CII0COOEH OLICHUBATb IIOKA3aTeIN S TeIbHOCTH IKOHOMHYECKHX CYOBEKTOB.
K-2 CIOCOOEH COCTaBJIAThH M aHAIN3UPOBATH (PUHAHCOBYIO, OyXTaJITEPCKYIO, CTATUCTHYECKYIO
OTYETHOCTh M UCIIOJIb30BaTh PE3yJIbTaThl aHAJIN3A JJIsl TPUHSATHUS YIPABICHYECKUX PEICHUH

B dopmupoBanuM NaHHBIX KOMIETCHIMH TaK)Ke yYaCTBYIOT CIEAYIOIIHE
TUCIMIUTMHBL ~ (MOIyNH),  MPaKTUKH 00pa30BaTeNbHON  MPOTPAMMBI
(mo cemecTpam (KypcaM) UX U3YUECHUS ):

- JUIs1 OYHOU OpMBI OOyUEHHUS:

HaunmvenoBanune nucruminH (Mogyiei), Oransl HOPMUPOBAHUS KOMIICTEHIMH 110 CeMECTpaM U3y4EHUsI

IIPaKTUK 1 cem. 2 ceMm. 3 ceM. 4 cem. 5 ceM. 6 cem. 7cem. | 8ceM.

TIK-1; IIK-1;

@®rHAHCOBBIN MEHEDKMEHT MK-2 [K-2

MesxyHapoHBIe (PUHAHCHI I1K-2 IK-2

DUHAHCOBO-3KOHOMHYCCKHAH aHAIN3 IIK-1

VYnpaBneH4ecKkuil aHaIU3 B OTPACIIAX IK-1

VHHOBAIIMOHHBIN (PUHAHCOBBIM MCHEKMEHT T1K-2

®uHaHCOBas cpella U NPeAIPUHUMATEIIbCKUE
PHCKH

IK-2

OcCHOBBI ayquTa IK-2

MexnyHapoaHble CTaHIApThl ayAUTa IK-2

HuBectunnmn I1K-2

MHocTpaHHble HHBECTULIUU [K-2

WHBecTuimonHas ctparerus TIK-2

MuBecTHIMOHHBIN aHAIN3 TIK-2

@OuHAHCH OpraHu3anyii (IpeJIpUATHII) IK-1

KonTtposmuar IK-1

VY4ueOHast mpakTHKa (MIPaKTHKA MO MOTYICHUIO
MIEPBUYIHBIX POPECCHOHATBHBIX YMEHUHA U
HaBBIKOB)

T1K-1;
IIK-2

IIpousBoaCTBEHHAs IPAKTHKA IK-1,
(TIpeaauIIIOMHAs TIPAKTHKA) TIK-2

IToaroroBka Kk ciade U caaya
TOCYAapCTBEHHOTO dK3aMeHa

IK-1

TloaroroBka K mporeaype 3aluThl U 3a1uTa TIK-1;
BBIITYCKHOM KBaJTH()MKAIMOHHON paboThI [K-2

- JII1 OYHO-3a09HOU (POpMBI 0OYUCHHUS:

HaumenoBanue DTansl (1)0 MHUPOBAHUA KOMHCTCHHI/Iﬁ 0 ceMeCTpaM U3YyUCHUS

JICHUTUTAH (MOyJeH),

1 cem. 2 ceM. 3 ceMm. 4 ceM. 5 cem. 6 ceM. 7 cem. 8 cem. 9cem. | Cem. A
MPAKTHK

duHaHCOBEIH TIK-1; TIK-1;
MEHEIKMEHT TIK-2 TIK-2

MexayHapoHbie

IK-2 IK-2
(uHAHCH

duHaHCOBO-
. [IK-1
SKOHOMHYECKUN aHAJIN3




VYrpasieHdeckuil aHamu3
B OTpacisix

IK-1

HHOBAIIMOHHBIH
(buHAHCOBBII
MEHEIPKMEHT

IK-2

®uHaHCcOBas cpena u
NpeaNPUHUMATEIILCKUE
PUCKH

IK-2

OCHOBHI ayIuTa

I1K-2

MexnyHapoaHble
CTaHAapThl ayIuTa

IK-2

NuBectunyn

I1K-2

WNHocTpanHble
HMHBECTHLUH

I1K-2

MuBecTuimOHHAs
cTpaTerus

[K-2

NHBeCcTULIMOHHBIN
aHaIu3

IK-2

DuHaHCHl OpraHU3aLMM
(mpennpusATHiL)

KonTponnuar

IK-1

VYueGHas mpakTHKa
(mpaxTHKa 110
MOJYYSHHIO TIEPBUYHBIX
npo(ecCHOHANBHBIX
YMEHUI U HABBIKOB)

TIK-1;
IIK-2

IIpousBoacTBeHHAs
MPaKTHKa
(mpenmumiuoMHas
MPaKTHKA)

TIK-1;
IIK-2

ITonroroBka k cyiaue u
cllaya rocy1apCTBEHHOTO
JK3aMeHa

IK-1

TToarorosxka k
MIPOLIEYPE 3aAIIUTHI U
3aITa BBITYCKHOM
KBaJTH(QUKAIIMOHHOM
paboTsl

IIK-1;
[IK-2

- U151 32049HON (hOPMBI OOYUIEHUSI:

HamMenoBaHne TUCIMITIMH (MOIYJIEH ), TPAKTHK

Oransl GOopMUPOBAHHUST KOMIIETEHIIMH TI0 CEMECTPaM U3YUCHHUS

1 kypc 2 xypc 3 kypc 4 xypc 5 Kypc
DuHaHCOBBIM MEHETKMEHT TIK-1; TIK-2

MexnyHapoaHbIe PIHAHCH I1K-2
DUHAHCOBO-3KOHOMUYECKUM aHAIN3 IK-1
VYrnpapieHuecKkuil aHaJIU3 B OTPACIIsAX IK-1
MHHOBaIMOHHBIN (PHHAHCOBEIN MEHEKMEHT [1K-2
duHaHCOBas cpejia U MPEeANPUHUMATENbCKUE PUCKU I1K-2

OcHOBBI ayuTa IK-2

Me:xayHapoaHble CTaHAAPTHI ayAUTa IK-2

Husectunmn I1IK-2

MHocTpaHHbIe HHBECTULIUU I1K-2
MHuBecTuMOHHAs cTpaTerus I1K-2
MHBecTULIMOHHBIN aHATU3 [K-2




duHaHCH OpraHu3ayi (PeIPHUITHN) MK-1
KonTtpommar IK-1
VYueOHast npakTHKa (MIPaKTUKA 10 HOIYYESHUIO TEPBUYHBIX IK-1;
podeCCHOHAIBHBIX YMEHHUH U HABBIKOB) IK-2
MK-1;
[pown3BoacTBeHHAs NpaKkTUKa (IPEAIUIUIOMHAS PAKTHKA) K-2
[MoaroroBka k cade U caya rocyIapCTBEHHOTO SK3aMeHa IK-1
IToaroroBka K mpoLeaype 3aIliThl U 3alUTa BBITYCKHON MK-1;
KBaTN(QUKAIIMOHHOW PabOTHI [K-2

(GbopMUPOBAHUU KOMIIETEHIIMM COOTBETCTBYET:

Oran auctumidabl (Moayns) B1.B.12 Omnenka crommoctu Ou3Heca B

- U O9HOM opMBbI 00yUeHUS — 8 cemecTpy;

- ISl OYHO-3204HOM (OpMBbI OOYUEHUS —

A cemectpy;

- 17151 3a04HOM (DOpMBI OOYYEHUS — S5 KypCy.

2. Iloxa3zareau u KPUTEPHUH OCHUBaAHUA ROMIIeTeH]_[I/Iﬁ Ha pas/inIHbIX

JTAallax Ux (l)OpMPIpOBaHI/Iﬁ, IIKAJbI OIICHUBAHUA

IToka3zaTensamu OLICHUBAaHUA

PEC3YIIbTAThI O6yLI€HI/I}IZ

KOMIIETEHITNN

SABJIIOTCA CJIICOYIOIIHC

Kox xommerenmn

KO[I 1 HAMMCHOBAHUC MHAWKATOPA JOCTUKCHUA

[InanupyemMele pe3yabTaThl 00YUICHHS IO

TIK-1. Cnocoben
OIIEHUBATh
MMOKA3aTe M
JIEATENNBHOCTH
SKOHOMMYECKUX
CyOBEKTOB.

KOMIIETEHIINH JTUCITUTUINHE (MOIYIIO)
3HATh:
- TEPMUHBI ¥ TIOHATHUS, HCIIOTIB3yEeMbIC B
UIIK-1.1. npodeccnoHanbHOM OIIEeHOYHO! AESITEeTbHOCTH;

[IpoBoauT aHaaM3 BHEIIHEW U BHYTPEHHEN cpenbl
BeZIeHHs On3Heca, BBISIBISICT OCHOBHBIE (haKTOPHI
HKOHOMHUYECKOT'0 POCTa, OlIeHHBAET IPPEKTUBHOCTh
(hopMupOBaHKA M UCHIOTIH30BAHUS IPOU3BOACTBEHHOTO
MOTEHIMaa S)KOHOMHYECKHUX CYOBEKTOB.

YMETb:
- QHAJIM3UPOBATh PHIHKU U CTPOHUTH NPOTHO3EI
MaKpO’KOHOMHYECKHE, OTPACIIEBbIe U
pETHOHANBHBIE;
BIIAJIETh!
- HaBBIKaMH aHAJIM3a OLIEHUBAEMOTO OH3Heca,
HaBBIKaMU YIPABJICHUS CTOMMOCTHIO KOMIIAHUH.

WIIK-1.2.
PaccunTbiBaeT U MHTEPIPETUPYET NIOKA3ATENN
JIESITETHHOCTH YKOHOMHYECKHIX CYOBEKTOB.

3HATh:
- OCHOBHBIC HAIpaBJICHNUS JIATEINEHOCTH B 001aCTH
OILIEHOYHOH JIeSTETFHOCTH C YIETOM pocTa
CTOMMOCTH KOMITaHHH;
YMETb:

- coOupaTh HHPOPMAIHIO U3 Pa3HBIX HCTOUYHHKOB,
aHAIM3UPOBATH U HCIIOIb30BaTh €€ JUIA OLCHKU
CTOUMOCTH Ou3HECa;

BIIAJICTh!

- METOJIaMH1 pacueTa CTOMMOCTH Ou3Heca
(TOXOIHBIM, 3aTPATHBIM U CPABHUTEIBGHBIM) H
MIPOBOJUTH COITOCTABUTEIHHYIO OIICHKY.

ITK-2. Cnocoben
COCTaBIIATh H
aHAITM3UPOBATh
(buHAHCOBYIO,
OyXTanTepcKyto,
CTaTUCTHYECKYIO
OTYETHOCTH U

UIIK-2.1.

HpI/IMeHHGT IIOJIOKCHUA
MCXIYHAPOAHBIX 1 HAHMOHAJIBHBIX CTAHIAAPTOB JJIA
COCTaBJICHUA U TOATBEPKIACHUN TOCTOBEPHOCTHU
OTYETHOCTU OpraHu3alnu.

3HaTh:
- IEHUCTBYIOILYIO CUCTEMY PEryJIUPOBaHUS
OLICHOYHOH JIeITeIbHOCTH Poccuu u
COOTBETCTBYIOIIHE HOPMATHUBHBIC TTPABOBHIE AKTHI;
YMETh:
- PacCUMTHIBaTh CTaBKy JTUCKOHTHUPOBAHUS
CTOMMOCTH aKTUBOB MPEANPHUATHUS, BHIOUPATH




UCIIONIb30BaTh
pE3yJIbTaThl aHAIN3a
JUISL TIDUHSITHS
yIpaBJIEHYECKUX
pelieHui

aHAJIOTUYHBIC TIPEANPHUSITHS U CTPOUTH
MYJIbTHILTHKATOP BBIBOAWTH HTOTOBYIO BEIIMIHHY
CTOMMOCTH OU3HECA,
BIIAJETh:
- HABBIKAMH TPUMEHEHHS TIOJI0KEHU I
MEKAYHAPOIHBIX ¥ HAIIMOHAIBHBIX CTAHIAPTOB B
00J1aCTH OILECHOYHOU AeATEILHOCTH.

UIIK-2.2.

Hcnonb3yeT pe3yabTaThl aHAIN3a (PUHAHCOBOIA,
OyXraJiTepcKoi, CTATUCTUIECKOH OTYETHOCTH IPU
cOCTaBJIeHUH (PMHAHCOBBIX IIAHOB, 0TOOpE
HWHBCCTUIIUMOHHLIX MIPOCKTOB U MPUHATUN
ONEPaTUBHBIX PEIIEHUH HA MAaKpO-, ME€30- U
MUKPOYPOBHSIX.

3HATh:

- OCHOBHYIO OTEYECTBCHHYIO U 3apyOeKHYIO
JUTEPATYPY MO TEOPETUIECKUM U IPAKTUIECKHM
BOIIPOCaM YIPaBICHUS CTOMMOCTBIO KOMIIAHUH;

YMETB!

- aHAJIM3UPOBATh OTYETHOCTD NPEANPHUATHS, 1ENaTh
COOTBETCTBYIOIINE BBIBOIBI U CTPOUTH HA ITOM
OCHOBE ITPOTHO3bI Pa3BUTHS OHU3HECa;
BIIAJIETh:

- HaBBIKAMU pacyeTa CTOMMOCTH KOHTPOJIBHBIX U
HEKOHTPOJIBHBIX NTAKETOB aKIUH JUIS Lesei
KOPIIOPAaTUBHOTO MHBECTHUPOBAHUSI.

HOp}II[OK OIICHKHM OCBOCHMHAA

o0yJaromuMucs

y4eOHOTO Marepuaia

OIIPCACIIACTCA COACPKAHUCM CIICAYIOINMUX PA31CIIOB TUCIHUITIIINHBI (MOI[YJ'IH):

O1LleHOYHBIE
HanmenoBanue
Komrmerennn cperncTBa
No paznena
(qactu Kpurepuu onienuBanus TEKYILEro [IIxana oueHuBaHuA
n/n TUCUHIIIAHBI .
KOMIIETEHITH) KOHTPOJIA
(Momyns)
yCIIeBaEMOCTH
3HaTh:
- IOHATHE U OCHOBHBIE
Tema 1. K-1 LIEJIM OLIEHOYHOM
TTonstre, nenu u eSITELHOCTH .
1 (UITK-1.1, A YcTHBI ompoc,
OpTaHU3AIIH VYMmers:
WIIK-1.2) JIOKJIAJI, TECTHI,
1 OLIEHKH CTOMMOCTH - IPAMEHSATH ITOHITHE CLICHIE «3a4TeHo»
TPEIIPUATHS OLIEHOYHOMU P «He 3ayTeHO»
TIK-2 CUTYaLlHOHHBIX
(OuzHeca). JIEATSITBHOCTH
OCHOBHBIE LIENTH (MIIK-2.1, Biangers: sajad
. UIK-2.2) ACTE:
OILICHKH. - XapaKTePUCTHKAMHU
OLICHOYHOM
JIEATENILHOCTH
3HaTh:
Tema 2. TK-1 BUJIbI CTOUMOCTH
Buabl cronmocTH. (UIIK-1.1, A YerHslit onpoc,
YMeTh:
OcCHOBHBIE NIIK-1.2) JIOKJIaJl, TECTHI,
- KJIacCU(pHUIMPOBATH «3auTeHO»
2 TIPHHITUITE] OTICHKH perieHune
BHUIBI CTOMMOCTH «He 3auTeHO»
CTOUMOCTH [1K-2 CUTYaLlMOHHBIX
Banets:
MpeApUSITHUS (UITK-2.1, v — 3amaq
(OuzHeca) UIIK-2.2) p
CTOUMOCTH
3HaTh:
TIK-1 cOOp U IPOBEPK
(UITK-1.1, - (bop M pI/II/I PKYy VYerHblii onpoc,
Tewma 3. WNIIK-1.2) pmant JTOKJIAJI, TECTHI,
Ymers: «3a4TeHO»
3 OCHOBHBIE 3TaIBI pemeHne
- MPOBOJUTH COOp U «He 3aureHo»
rpoI1iecca OLIEHKH. I1K-2 HPOBEPKY HH(OPMALIH CUTYaIMOHHBIX
(UTIK-2.1, BIJ)1a eﬂ: P 3a1a4
WTIK-2.2) JICTD:
- aHAJTM30M UHPOpMAITIH
Tema 4. [1K-1 3HaTh: YerHbIi onpoc,
IIpaBoBoe UIIK-1.1, - peryJanpoBaHue OKJIaJl, TECTHI
P ( perymp " o - ’ «3auTeHo»
4 perynupoBaHue HUIIK-1.2) OLIEHOYHOI peleHue
. «He 3auTeHo»
OLICHOYHOI JIeSITEILHOCTH B PD CUTYaIIMOHHBIX
nesTenpbHoCcTH PO. I1K-2 VMerh: 3a7a4
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BbasoBble mousTHS, (UIIK-2.1, - BBIJIEIISITD CYOBEKTHI
MPUMEHSICMBIC B HUIIK-2.2) OILICHOYHOM
OILIEHKE CTOMMOCTH IEITENLHOCTH
MIPEAPUSITHUS Bnanets:
(6buzneca) - TIOHATHUS 00BEKTA
OLICHOYHOM
ESITEILHOCTH
3HaTh:
- CUCTEMY HEOOXOAMMOiA
Tema 5 MR- nHdopmanuu
) (UIIK-1.1, pman VYerHblii onpoc,
Iloaroroska YMern:
NIIK-1.2) JIOKJIaJ], TECTHI,
uHpOpMALUY, - Kaccu(uIUpoBaTh elICHIC «3auTeHo»
HEOOXOIUMOM JIst CUCTEMY HEO0OXOUMOI P «He 3auTeHo»
OLICHKH OM3HEca IIK-2 HHpOpPMALUU CHTYaUHOHHDIX
(Irll STPUATHS ) (MIIK-2.1, BnangTL' ! sanad
peamp WIIK-2.2) '
- IOHATHEM BHEITHSIS
nHPOpPMAINH
3HaTh:
- PUCK CHCTeMaTHUCCKUI
IIK-1 M HECHUCTEMATHYSCKHUHI
(UITK-1.1, VYMeTs: YcTHBI ompoc,
HIIK-1.2 - OIIPEACHATE PUCK OKJIaJI, TECThI
Tema 6. ) Pl P o . b ’ «3auTeHO»
CHCTEMATHYECKUH U pelieHue
Puck u ero Buabl. . «He 3auTeHo»
IIK-2 HECHCTEMATHYECKHUI CUTYaIIMOHHBIX
(UTTK-2.1, Bnanmers: 3ama4
HUIIK-2.2) - XapaKTepUCTUKOM
pHCKa CHCTEMATHYECKOTO
M HECUCTEMATHYECKOIO
3HaTh:
- TpaHchopManus U
HOpMaITH3aIHs
IK-1 (hMHAHCOBOW OTYETHOCTH
Tema 7. (UIIK-1.1, VYMeTs: YcTHBI ompoc,
OCHOBHBIE BHIBI WIIK-1.2) - BeCTH TpaHC(HOpMAIIHIO JIOKJIaJl, TECTHI, GaureHon
KOPPEKTHPOBOK 1 HOpMaJTH3aIUI0 penieHue
. «He 3auTeHO»
(hUHAHCOBBIX I1K-2 (hMHAHCOBOW OTYETHOCTH CUTYaI[MOHHBIX
OTYETOB (UIIK-2.1, Brnanets: 3a1a4
HUIIK-2.2) - CUCTEMOi
TpaHchopMaIuu u
HOpMaITU3aIIH
(hMHAHCOBOW OTYETHOCTH
3HaTh:
- METOJI
[IK-1 JIUCKOHTUPOBAHHBIX
(UITK-1.1, JICHE)KHBIX ITOTOKOB VYerHblii onpoc,
Tema 8.
WIIK-1.2) VYMmers: JIOKJIaJ], TECTHI,
MeTton «3a4TeHO)
- MPUMEHATH METO/I pernieHue
JIMCKOHTUPOBAHHBIX «He 3auTeHo»
[K-2 JIACKOHTUPOBAHHBIX CUTYallMOHHBIX
JIEHE)KHBIX TIOTOKOB
(UTIK-2.1, JIEHE)KHBIX ITOTOKOB 3a71a4
HUIIK-2.2) Brnaners:
- METOJUKOMN JIEHEKHBIX
ITOTOKOB
3HaTh:
- MOJIEIIb OLCHKH
Tema 9 IIK-1 KanuTaJlbHbIX aKTUBOB
' (UIIK-1.1, VYmers: VYeTHslif onpoc,
OrmpeneneHue
NIIK-1.2) - IPUMEHATH MOJEIb JIOKJIaJl, TECTHI,
CTaBKU JUCKOHTA. «3auTeHO»
OIICHKH KaIlUTaIbHbIX pelieHne
Meton «He 3auTeHO»
G- IIK-2 aKTHBOB CUTYaIMOHHBIX
zloxozlmsu (UTTK-2.1, Brnanets: 3a71a4
HUIIK-2.2) - MOJIETIBIO
KyMYJISTUBHOTO

MOCTPOCHHSI.




3HaTh:
- METOJIbI
TK-1 C aBHI;IHTeJILHOI‘O oaxo0aa
Tewma 10. unk-1.1, | P YeTHBiit ompoc,
. YMeTh:
CpaBHHTENBHBIN WUIIK-1.2) IOKJIaJl, TECTHI,
- IPAMEHATh METOJIBI «3a4TeHO»
10 IOIXOJI K OLIEHKE pemeHne
CPaBHUTEIHLHOTO «He 3auTeHo»
CTOMMOCTH [1K-2 S CUTYaLHOHHBIX
TPEIPHUATHSL (UIIK-2.1, Bna,aen,? 3a1a4
HNIIK-2.2) ’ .
- HeOOXOIMMOM
nndopmanuei
3HaTh:
- pacuer u
CpPaBHUTEJIbHBIN aHAIU3
(huHAHCOBBIX
IK-1 K03 pPHUINEHTOB
(UITK-1.1, VYMeTs: YcTHBIi ompoc,
Tema 11.
. WIIK-1.2) - BECTH pacueT 1 JOKJIaJl, TECTHI,
DrHaHCOBBIA N «3a4TeHO»
11 CPaBHUTEIHHBIN aHAIH3 pemeHne
aHaAIIN3 U «He 3auTeHO»
IK-2 (hUHAHCOBBIX CUTYaIlHOHHBIX
COIIOCTaBJICHHE
(UIIK-2.1, K03 QPHUIHECHTOB 3amaq
HUIIK-2.2) Brnaners:
- METOJIMKOH pacuera u
CPaBHHUTEIHHOTO aHAJH3a
(hMHAHCOBBIX
k03 duLKeHTOB
3HaTh:
- METOJI CTOUMOCTH
TK-1 rmcn,li aKTHBOB
(UITK-1.1, VeTs: YcTHBI ompoc,
Tema 12. WIIK-1.2) ) JIOKJIaJ, TECTHI,
- IPAMEHSATH METOT «3a4TeHO»
12 | Merox CTOMMOCTH pemeHne
CTOMMOCTH YHCTBIX «He 3auTeHO»
YHUCTBIX aKTHUBOB I1K-2 CUTYaIlMOHHBIX
aKTHBOB
(UTTK-2.1, Briaiers: 3a7a4
WIIK-2.2) FICTE:
- METOIOM CTOMMOCTH
YUCTHLIX aKTHBOB
3HaTh:
- IPOrHO3UPOBAHUE
Tema 13. P P
Meto [1K-1 JICHE)KHBIX TOTOKOB
JHCKOHTH ogaHHHx (UIIK-1.1, YMers: VYerHbli onpoc,
P WIIK-1.2) - BECTH JIOKJIaJ], TECTHI,
JIEHEKHBIX «3a4TeHo»
13 MIPOTHO3MPOBAHUE perneHne
IMOTOKOB. MeTon, «He 3auTeHO»
I1K-2 JIEHEXKHBIX ITIOTOKOB CUTYaIlMOHHBIX
MaIlliH U
P — (UTIK-2.1, Bianers: 3aaq
Py HUIIK-2.2) - METOJIOM
TPEIIPUATHS
MPOTHO3UPOBAHUS
JIEHEKHEIX IIOTOKOB
3HaTh:
- IOHATHE
JIMKBUJIAIIMOHHON
TK-1 CTOI/IM};C”[FII/I
(UIIK-1.1, VYerHslit onpoc,
Tema 14. YMeTh:
WNIIK-1.2) JTOKJIAJI, TECTHI,
14 Mertopn - pacCYHUTHIBATh CLICHIC «3auTeHo»
JIMKBUJALIMOHHO JUKBUIAMUOHHYIO P «He 3auteHo»
TIK-2 CUTYallMOHHBIX
CTOUMOCTH CTOUMOCTh
(UITK-2.1, Briazets: 3amaq
UIIK-2.2) ’
- METOJOM
JIUKBUJALMOHHOM
CTOMMOCTH
Tema 15. [1K-1 3HaTh: YerHbIi onpoc,
Br16op utorosoit (UIIK-1.1, - 3JIEMEHTBI KOHTPOJIS JIOKJIaJl, TECTHI, GauTeHOY
15 BEJIMYHHBI HUIIK-1.2) YMers: pelieHue «He 3a4TeHO
CTOMMOCTH - BBIIENATH DJIEMEHTEI CUTYaIlMOHHBIX
MPEANPUATHUS I1K-2 KOHTPOJIA 3aja4




(UIIK-2.1, Bnaners:
HUIIK-2.2) - METOJIOM OIPEIENIEHHS
BEJIMYMHBI CTOUMOCTH
TIPEIIPUATHS
Tema 16. K1 3HaTh:
Ortuer 00 OLIEHKE - 0COOEHHOCTH OLIEHKH .
(UIIK-1.1, YcTHBI ompoc,
CTOMMOCTH CTOMMOCTH OM3Heca s
WUIIK-1.2) - JIOKJIAJI, TECTHI,
TPEITPHUSITHS. KOHKPETHBIX IeNei «3a4TeHo»
16 pemeHne
OcobeHHocT YMeTh: «He 3auteHo»
OLICHKH CTOUMOCTHU IK-2 BECTH OLIEHK CHTYaUHOHHDIX
(UTIK-2.1, y 3ama4
OusHeca s VITIK-2.2) Bnaners:
KOHKPETHBIX IeJIeH ' - (hOopMUPOBATH OTYET
OneHoYHBIE
cpelcTBa
dopma KOHTPOJISA e . [lIxana oueHnBaHuA
MIPOMEKYTOUHOM
aTTecTalun
UTOIO 1
«OT1angHOY,
. «XOpo1I0»
3adeT ¢ OleHKON OrtBer Ha OmIeT p ?
«Y IOBIICTBOPUTEIEHOY,
«HeynoBneTBOpUTEITHHOY

Kpurepuu onieHnBaHuUs pe3ybTaToB 00yYeHUs AJi1 TEKYLIErO0 KOHTPOJIS
YCIEBAEMOCTHU U MPOMEKYTOYHOM aTTECTALUU 110 AUCLUILIUHE (MOIYIIIO)

1. Kpurepuit onieHUBaHUS yCTHOTO OTBETA:

3a4TeHO — XOpoLIee 3HAHUWE OCHOBHBIX TEPMHMHOB M MOHATHHA Kypca,
HoCeIoBaTeNbHOE M3JI0KEHUE Marepualia Kypca, yMeHue (opMylIupoBaTh
HEKOTOpble O000OIIEHUSI O TEeME BOIPOCOB, JOCTATOYHO IOJHBIE OTBETHI Ha
BONPOCHI, YMEHHE HCIOJIb30BaTh (yHIAMEHTAJIbHbIE MOHATHS U3 0a30BbIX
JVCLUIUIMH [IPUA OTBETE.

He 3auteHo — He BBINOJHEHBI TPEOOBaHUS, COOTBETCTBYIOIIME OIICHKE
«3a4TECHO.

2. Kputepuu olleHMBaHUs TOKJIaa:

3auTeHO — CcoJiep>KaHHE€ OCHOBAHO HAa IIyOOKOM M BCECTOPOHHEM 3HAHUU
TE€MbI, U3YYEHHOW JIUTEpPATyphbl, M3JOKEHO JIOTUYHO, ApPTyMEHTUPOBAHHO U B
MOJIHOM 00bEME, OCHOBHBIE MOHATHSI, BBIBOJBI M 0000IIEHU CHOPMYITUPOBAHbBI
yOeIUTENbHO U JI0Ka3aTeNbHO, BO3MOKHBI HEJIOCTATKM B CUCTEMATHU3AllMU WJIU B
0o0OOlIeHMH MaTrepuaja, HETOYHOCTHM B BbIBOJAX, OCHOBHBIE KaTErOpUU
IPUMEHSIOTCS ISl M3JI0’KEHHSI MaTepurara.

He 3auteHo — He BBINOTHEHBI TPeOOBaHUS, COOTBETCTBYIOIUE OIICHKE
«3a4TEHO.

3. Kputepuu olieHUBaHUS TECTUPOBAHMUSL:

Onenka «otiuyHo» — 86 % — 100 % npaBUIBHBIX OTBETOB.

Onenka «xopomo» — 70 % — 85 % npaBUIILHBIX OTBETOB.

OrneHka «yJ1I0BJI€TBOPUTEIbHO» — 51 % — 69 % npaBUIIbHBIX OTBETOB.
OneHka «HeynoBIeTBOpUTENbHO» — 50 % 1 MeHee MPaBUIIbHBIX OTBETOB.
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4. KpuTtepuu OlIeHUBAaHUS PEIICHUSI CUTYAIlMOHHBIX 33]1a4:

3a4TeHO — OTBET Ha BONPOC 3aJauu JIaH MPaBHIbHBIN, 00BsCHEHHE X0/ €€
pemieHust TOApoOHOE, TMOCIeNoBaTeIbHOE, T'PAMOTHOE, C TEOPETUYECKHUMU
O0OCHOBAHMSMU WM peIIeHHE MOAPOOHOE, HO HEAOCTATOYHO JIOTUYHOE, C
eIMHUYHBIMA OMMOKaMH B  JIETANAX, HEKOTOPBIMU 3aTPyJHEHHUSIMU B
TEOPETUYECKOM OOOCHOBAHHMHM, WJIM OTBET HA BOIPOC 3aJaud JaH NPaBHIbHBIH,
oO0bsICHEHHE Xofa e€ pelIeHHs] HEeAOCTaTOYHO MOJHOE, HENocIeqoBaTelbHOe, C
omuOKamMu, c1abbIM TEOPETUYECKUM 00OCHOBAHUEM.

He 3auteHo — He BBINONHEHBI TPeOOBAHUS, COOTBETCTBYIOIIME OIICHKE
«3aUTEHOY.

5. Kpurepuu orieHUBaHKS OTBETA HA 3a4YETE C OLCHKOM

OueHka  «OTJIMYHO»  BBICTaBIsieTCs  oOydaromiemycs, €cid  OH
MPOJIEMOHCTPHUPOBAII 3HAHUE OCHOBHOTO TEOPETUYECKOTO COJICPHKAHUS NUCIUTIIINH
y4eOHOTo IJlaHa 00pa30BaTENIbHOM MPOTrpamMMBbl BBICIIETO OOpa3oBaHUs, YMEHUE
MOKa3aTh YPOBEHb C(POPMUPOBAHHOCTH TMPAKTUUYECKUX MPOPECCUOHAIBHBIX
YMEHUW W HaBBIKOB, CIOCOOHOCTh HYETKO M apryMEHTHPOBAHHO OTBEYaTh Ha
JOTIOJIHUTEJIbHBIE BOIIPOCHI.

OneHka  «XOpOIIO»  BBICTaBIsieTCSs  OOydaromemycs, eclid  OH
MPOJIEMOHCTPUPOBAII HENOCTATOYHO MOJHOE 3HAHHE OCHOBHOTO TEOPETUYECKOTO
COJIepKaHMs JUCHUIUIMH Y4eOHOTO IJIaHa 00pa30BaTeIbHON MPOTPaMMbI BBICIIIETO
oOpa3oBaHus, TMPOSBWI HESIBHOE yMEHHE MPOJAEMOHCTPUPOBATH YPOBEHb
c(hOpPMUPOBAHHOCTU MPAKTUUECKUX MPO(YECCUOHANBHBIX YMEHUW U HaBBIKOB,
JlaBaJl HE BCET/Ia YETKUE U JIOTUYHBIC OTBETHI Ha JOMOJHUTEIbHBIEC BOIIPOCHI.

OueHka «yAOBJIETBOPUTENBHO» BBICTABISIETCS OOydYaromeMycsi, €CiId OH
IPOJEMOHCTPUPOBAT  HEMNIyOOKHME  3HAaHUS  OCHOBHOTO  TEOPETUYECKOIO
coJiep KaHus AUCIUIUIMH Y4eOHOTO I1aHa 00pa30BaTeIbHOM MPOTPAMMBI BBICIIIETO
oOpa30BaHUs, a TAK)KE HCIBITHIBAI CYIICCTBEHHBIC 3aTPYJHEHUS MPU OTBETE HA
JIOTIOJIHUTEIIbHBIE BOTIPOCHI.

OrneHka «HEYIOBIETBOPUTEIBHO» BBICTABISIETCS O0y4YarOIIEMyCs, €CIU OH
MPOJIEMOHCTPUPOBAI ~ OTCYTCTBHE  3HAHUH  OCHOBHOIO  TEOPETUYECKOTO
coJlep KaHus AUCITUIUIMH Y4eOHOT0 TIaHa 00pa30BaTeIbHOM MPOTPAMMBI BBICIIIETO
oOpa30oBaHuUs MPU OTBETE HA BOMPOCHI OMIIETA.

3. TunoBbie KOHTPOJILHbIE 3a/JaHNsI UM HUHbIE MAaTEePHAJIbI, HEOOX0IMMbIe
JJIS1 OLleHKH 3HAHMI, yMeHH i, HABBIKOB M (WJIN) ONBITA J1eSITEJIbHOCTH,

XapaKTepu3yIMX 3Tanbl GOPpMHUPOBAHUA KOMIIETEHIIHI

3.1. «Bonpocsl 111 NpOBEACHUS OITPOCa:

1. [ToHsiTHE U OCHOBHBIE LIEJIM OLIECHOYHOM AEATEIIbHOCTU
2. Hctopus pa3BUTHS OLIEHOYHOM AeATENbHOCTH B Poccum.
3. HeobxoauMocTh OIICHKM CTOMMOCTH Tpenmnpustus (Ou3Heca) B

YCJIOBUSIX PHIHOYHON SKOHOMHUKH.
4, OCHOBHBIE PUHITUIIBI OIIEHKN COOCTBEHHOCTH
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5. Buapl croumocT: peIHOYHAS,, HHBECTUITMOHHAS, BOCCTAHOBHUTEIbHAS,
JIMKBUIAITIOHHAS.

6. DaKTOpPHI, BIAUSIONIME HA OLIEHKY CTOUMOCTH TIPEITPHSITHS.

7. [TpUHIIATIBI OIIEHKH CTOMMOCTH OM3Heca

8. COop u mpoBepka HHPOPMAILIUH.

9. AHnanu3 nHpopMarmm.

10. Bp100Op METOIOB OIIEHKH M UX MPUMEHEHHE.

11. PerynupoBaHue OLICHOYHOMU J1€ITEIbHOCTU B PO.

12.  TlpaBa u 00s3aHHOCTH OIICHILIMKA.

13. Buemmnsis uHoOpManus: MaKpOIKOHOMHYECKHE, OTpaciieBble U
pEerroHaIbHBIC TAHHBIC.

14. Buytpennss uHpopMaius: OanaHc, OTYET O MPUOBUIAX U yOBITKaX,
JOTIOJTHUTEbHBIC CBEJICHHUS, TTOJTy9acMbIe Ha OIICHUBAEMOM OOBEKTE.

15. Puck cucrtemaTu4ecKuil U HECUCTEMATUIECKUN.

16. OmnepainmoHHBIN U (UHAHCOBBIN PUCK.

17. Tpancdhopmanus u HopManu3aus GUHAHCOBOW OTYETHOCTH.

18. KoppektupoBka  CTOMMOCTH  OCHOBHBIX  (DOHJIOB,  TOBApPHO—
MaTepHabHBIX 3aMacoB, 1€OUTOPCKON 3a10KEHHOCTH, ((MHAHCOBBIX aKTHBOB.

19. DxoHOMMUECKOE COAEepKAHUE METO/IA.

20.  PpIHOYHAsi CTOUMOCTD MIPEATIPUATHS.

21.  YcioBus nIpUMEHEHUS METO/A.

22. DuHAHCOBOE MPOTHO3WPOBAHUE.

23. Mozuenb OIEHKH KalluTaJIbHBIX aKTHBOB.

24.  Mopenb KyMyJISTHUBHOTO ITOCTPOCHUSI.

25. Mogenb cpeHEB3BEIICHHOW CTOMMOCTH KaruTaa.

26.  OOmas XxapakTepHUCTHKa CPaBHUTEILHOTO TTOIX0/1a.

27. Metoasl CpaBHHUTEIBHOTO MOAXOAa, MPEUMYIIECTBA U HEIOCTATKH,
HEO0OXOIUMBbIE YCIIOBUS JJIsl IPUMEHEHHS.

28. Pacder u CpaBHUTENIbHBIA aHaATU3 (UHAHCOBBIX KOIPDUIIMEHTOB
COTOCTAaBUMBIX MPETPUITHH.

29. Oco0eHHOCTH (PUHAHCOBOTO aHAW3a MPH HCIOJb30BAaHUM METOJa
KOMITaHUH-aHAaJIoTa.

30. BrIOOp ¥ BBIYUCIICHHS [ICHOBBIX MYJIbTUILIIUKATOPOB.

31. XapakTepucTHKa BaXHEHIIMX IICHOBBIX MYJIbTUILIHKAaTOpOB: LleHa /
[Tpubsuib, llena / bamancoBas croumocth, Ilena / JleHexuswiii motok, Ilena /
JuBuaenansie BeIuIaThl, [{ena / O6bem peasin3aium.

31.  VYcnoBus npumenenus Meroaa. OCHOBHbIE ATAIbI.

32. OreHKa HEABMHKUMOCTH.

33. IIporHo3upoBaHu€ MOTECHIIMAILHO BAJIOBOTO JOXO/A.

34. OmnpeneneHue ONEPAllMOHHBIX  PaCXOA0B u coAepKaHue
HEJIBUKUMOCTH.

35. OmpeneneHue 4UCTOro OMEPAMOHHOTO JOXO0/a.

36. KoaddunmeHT KxanuTain3annm.

37. TlporHo3mpoBaHHWE JACHEKHBIX MOTOKOB. OrpeneneHne BeIMYUHbBI
CTaBKH TUCKOHTUPOBAHUSI.
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38. 3arpatHbpli TOAXOA. OKOHOMHYECKOE COJIEp)KaHHWE 3aTPAaTHOTO
METO/1a.

39. Meron CpaBHUTEIBHOIO  aHalM3a MOPOJaX. IKOHOMHYECKOE
coJiep)KaHHe METO/Ia.

40. Ormenka HeMaTepUaIbHbIX AKTHBOB.

41. OrieHka TOBapHO-MaTepUAIIbHBIX 3aI1acoB.

42. Ormenka 1eOUTOPCKON 3a10/KEHHOCTH. [[eduTopckas 3a0PKEHHOCTh
U ee Kiaaccudukamnys. MeTosl OTeHKH.

43. TlousaTue TUKBUIAIMOHHON CTOMMOCTH.

44, Bunapl TMKBUAAIMOHHON CTOMMOCTH: IUIAHOBAs U BHEIJIAHOBAS.

45.  VYcioBus IPUMEHEHHS METOJA.

46. PacueT TMKBUIAIIMOHHOW CTOMMOCTH.

47.  OleHKa KOHTPOJBHOTO U HEKOHTPOJIBHOTO TTAKETOB aKIIU.

48. Ilpemuss 3a KOHTPOJb, CKHJIKH Ha HEKOHTPOJIbHBIA XapakTep.
DeMeHThI KOHTPOJIS.

49. IlpeumyiiecTBa M HEJAOCTATKA METOIOB: KalMTAIM3alUs JI0XOJIOB,
JTVCKOHTUPOBAHUS JICHEKHBIX IIOTOKOB, YHCTBIX aKTHUBOB, JIMKBUIAAIMOHHOMN
CTOMMOCTH, PhIHKA KamuTasia, CIeJIOK.

50. Omnpenenenre  WUTOrOBOM  BEIWYHMHBI ~ PBIHOYHOH  CTOMMOCTH
PEAITPUATHS.

51.  Ortuer 00 OLEHKH CTOMMOCTH NPEINPHUSITHUS.

52. Oco0eHHOCTH OIICHKH MPEIMPHUATHH B IEIIX HHBECTUPOBAHMUS.

53. Oco0eHHOCTH OIICHKH MPEATNPHUATHUS B IENIAX HATOTOOOT0KCHHSI.

54.  OcoOEHHOCTH OLEHKH (PMHAHCOBO-KPEAUTHBIX HHCTUTYTOB.

55. Ucnonb3oBaHue, MoJeIU CIpeaa, MOACIH «IPHUOBLIbL HA KamuTam» U
JIEKOMITO3UIIMOHHOr0 aHaI13a.

56. OcoOeHHOCTH OIIGHKHM CTOMMOCTH  MPEANPUATHS B  IEIAX

PECTPYKTYpHU3ALIUU.

3.2. «IIpumepHbI TIEpeUYEeHb TEM JIOKJIAJIOBY:

1. IToHsaTHe ¥ OCHOBHBIC IIEIU OLICHOYHOM JICITEIbHOCTH

2. OCHOBHBIC IPUHIIMIIBI OIEHKH CTOMMOCTH TIPEAITPUSATHS

3. OcHOBHBIC JTambl MpoIlecca OICHKW. 3aKIIOUeHHE IO0TOBOpa Ha
OIICHKY

4, IToHsTHE NEHEKHOTO ITIOTOKA

5. BpeMeHHast orieHKa JIEHe)KHOTO TIOTOKA

6. Cuctema HeoOxoAuMON HH(pOpMAIUK, HEOOXOJAMMOM IS OIEHKH
Oous3Heca

1. Pucku u ero Bl

8. OCHOBHBIE BUJIbI KOPPEKTUPOBOK (PMHAHCOBBIX OTUETOB

9. DKOHOMHYECKOE COJIepKaHUE METOa TUCKOHTUPOBAHHBIX JCHEKHBIX
ITOTOKOB

10.  dunaHCOBOE MPOTHO3UPOBAHHE
11. Omnpenenenue cTaBKU AUCKOHTA



12.

13

Pacuer TeKymeﬁ CTOMMOCTH ACHCXKHBIX IIOTOKOB B HpOFHOBHBIﬁ )51

HOCTHpOFHOSHBIfI Imepruoag

13.
14.
15.
16.

DKOHOMUYECKOE COJIEpKAaHUE METOJIa KaUTAIU3aIUU J0X0/1a
Mertoabl onpeieieHus KaluTaaTu3upyeMoro 10Xo0/1a

CraBka KanuTaau3aiuu
OOmast xapakTepUCTHKA

CPaBHUTCIIBHOI'O IIOAXO0Aa K  OICHKC

CTOUMOCTH IIPCAIIPUATHA

17.  Bpi0op conmocTaBUMBIX TPEIIPUITUN
18. duHaHCOBBII aHATHU3 U COMIOCTABICHHE
19. Bri00p ¥ BRIYHCIICHHE IEHOBBIX MYJIbTHILTHKATOPOB
20.  OmnpeneneHre CTOUMOCTH OI[ECHUBAEMOTO MIPEITPHUITHS
21.  DKOHOMHYECKOE COJCpPKaHNE METO/Ja CTOMMOCTH YHCTHIX aKTHBOB
22. OreHkKa HEABUMKUMOCTH
23. Meroa TMCKOHTUPOBAHHBIX JCHEKHBIX IIOTOKOB
24.  3aTpaTHbI{ OAXO0]
25. Mertoj cpaBHUTEIBHOT'O aHAU3a MPOJIaXK
26.  OrueHka HeMaTepHATbHBIX aKTUBOB
27. OlileHKa MalIuH 1 000pYI0BAHUS TIPEITPUITHS
28.  OrieHKa TOBapHO-MaTEPHAIBHBIX 3aI1aCOB
29.  OrieHka geOUTOPCKOM 3aJ0KEHHOCTH
3apanus 3akpbIToro Tuna (TectoBble 3a7aHu)
Homep Bormpoca u nmpoBepka c(hopMUpPOBAHHOM KOMIIETEHIIUU
Ne Kon Kon Ne Kon Kon
BOIIpOCa | KOMIICTCHIIMHU | HHAWKATOpa BOITpOCa KOMIICTCHIINU HHAUKaTopa
1 IK-1, UIIK-1.1 17 IK-1, NIIK-1.1,
[1K-2 I1K-2 HIIK-1.2,
NIIK-1.3
HIIK-2.1
NIIK-2.1,
HIIK-2.2,
NITK-2.3
2 [K-1, UIIK-1.1 18 [K-1, NIIK-1.1,
[K-2 IK-2 NIIK-1.2,
UIIK-2.1 NIIK-1.3
HIIK-2.1,
NIIK-2.2,
NIIK-2.3
3 IK-1, HIIK-1.1 19 IK-1, NIIK-1.1,
I1K-2 I1K-2 HIIK-1.2,
NIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
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NIIK-2.3
4 IK-1, NIIK-1.1 20 IK-1, NIIK-1.1,
[1K-2 I1K-2 NIIK-1.2,
HIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
5 I1K-1, NIIK-1.1 21 IK-1, NIIK-1.1,
[K-2 [1K-2 NIIK-1.2,
NIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
6 [K-1, NIIK-1.1 22 [K-1, NIIK-1.1,
[1K-2 [1K-2 NIIK-1.2,
HIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
7 I1K-1, UIIK-1.1, 23 IK-1, NIIK-1.1,
[K-2 HNIIK-1.2 [1K-2 NIIK-1.2,
NIIK-1.3
UIIK-2.1,
NIIK-2.2, NIIK-2.1,
HNIIK-2.3 HNIIK-2.2,
NIIK-2.3
8 [K-1, NIIK-1.1, 24 [K-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
9 I1K-1, NIIK-1.1, 25 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 HNIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
10 IK-1, NIIK-1.1, 26 [K-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
11 [K-1, NIIK-1.1, 27 [K-1, NIIK-1.1,
I1K-2 NIIK-1.2, I1K-2 NIIK-1.2,
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NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NITK-2.3 NITK-2.3
12 IK-1, NIIK-1.1, 28 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NITK-2.3 NITK-2.3
13 IK-1, NIIK-1.1, 29 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, IK-2 NIIK-1.2,
UIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NITK-2.3 NITK-2.3
14 IK-1, NIIK-1.1, 30 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NITK-2.3 NITK-2.3
15 IK-1, NIIK-1.1, 31 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, IK-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NITK-2.3 NITK-2.3
16 ITK-1, NIIK-1.1, 32 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NITK-2.3 NIIK-2.3
Kurou otBeTOB
No ponipoca | Bepnsbiii | Ne Bonipoca | Bepusiii | Ne Boripoca | Bepubiii | Ne Bonpoca | Bepnbrit
OTBET OTBCT OTBECT OTBET
1 1,34 5 3 9 2 13 2
2 2 6 4 10 1,2,4 14 1,2,3,4
3 3 7 1,2,3 11 2,1,4,3 15 4
4 1,2,3,4,5, 8 3 12 1,2,3,4,5, 16 2
6,7,8 6, 8
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Ko1r04 oTBETOB

No Bonipoca | Bepubiid Ne Bepnbrit Ne Bepnbrit Ne Bompoca Bepnbrit

OTBET BOITIpoOCca OTBET BOIIpOCca OTBET OTBET

17 4 21 1,3,4 25 1,3,4 29 3

18 1-B; 2-A; 22 2 26 3 30 1

3-T'; 4-B

19 1-A, 2-b, 3- 23 1 27 2 31 2
B, 4-T

20 1-T, 2-B, 3- 24 1 28 3 32 2,3,4
b, 4-A

IIpumepHbIe TecTOBBIE 3a]aHUSA 1JI IPOBeEAEeHUS TEKYIIero KOHTPOJIs
M0 TeMaM JUCIHUIIHHbI:

Tema 1.

«IlonsiTHE, €I M OPTaHU3AIMU OLEHKU CTOMMOCTH npeanpusitus (OuzHeca).

B WN —

A~ WN P

1.
2.
3.

OcCHOBHBIE 1IeJIN OLIEHKW»

3amanue Ne 1
Kakoli 1okyMeHT He sIBJIsIeTCSl OCHOBaHUEM JIJIsl TPOBECHUS OLICHKU On3Heca?

. TMTICH3HUS;

. IOTOBOD);

. KT;

. cepTuduKar.

3amanue Ne 2
[ToTpebuTensiMu pe3yabTaTOB OLICHKHA MOT'YT SIBJISITHCS

. TOJIBKO 3aKa34uK OLICHKH;

. T1000M y4aCTHUK OIEHOYHOU e TEILHOCTH;
. OpTaHbl UCTIOJHUTEILHON BIIACTH,

. COOCTBEHHHK OILIEHMBAEMOI'0 UMYIIIECTBA.

Tema 2.

Buabl crouMoCTH. OcHoBHbBIE INPUHIMAIBLI OHEHKA CTOMMOCTH NPEANIPUATHSA

(0u3Heca)

3amanue Ne 3
Ecau pacder ctronmocTr Ou3Heca MPOU3BOAMTCS C IEIBIO 3aKIIIOUCHUS CIASTKH
KYIUTU-TIPOJQXKH, TO PACCUUTHIBACTCS:

HMHBCCTUIIMOHHAA CTOUMOCTD,
CTOMMOCTD 3aMCIIICHU 00BEKTa OLICHKH,
PBIHOYHAs CTOUMOCTH,
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4, JJUKBUAAIIMOHHAsA CTOUMOCTD.

3aganue Ne 4
OOmIenpUHATON CUYUTAETCS CIICYIONIAs MOCIeI0BATEIbHOCTh MPOBEICHUS
KOMILIEKCHOT'O SKOHOMHYECKOT'0 aHaJIn3a (PMHAHCOBO-X03IMCTBEHHON
JeATEIIbHOCTH OpraHu3aIuu:

1. omeHka cocTtaBa M CTPYKTYpPhl HCTOYHUKOB CPEACTB UM HUMYIIECTBA
OpraHU3aINu;

2. a”amu3 (PUHAHCOBOTO COCTOSHUSA ((DUHAHCOBOM  YCTOMYMBOCTH,
JMKBUHOCTH, TIATEKECTIOCOOHOCTH U AETOBOM aKTUBHOCTH OpTraHU3aINN);

3. ananu3 (UHAHCOBBIX pe3yJdbTaTOB (MOKa3aTeled MNpUOBLTH W
pEHTa0ETLHOCTH);

4. aHamu3 ce0eCTOMMOCTH (TOJTHOM W TPOU3BOACTBEHHOM, OKYMaeMOCTH
3arpar);

5. ananmu3 peanuzanuu (00bEeM MPOJAX, TOBAPHOCTh W PHIHKH COBITA,
MapKEeTUHIOBasi CTpaTerusi W TakTHUKa GUPMBI) W OIEHKA BBITIOJHEHHUS
IPOM3BOJCTBEHHOU IPOrpaMMBI (accopTumeHTa, KauecTBa u
KOHKYPEHTOCIIOCOOHOCTH TOBapa, PUTMUYHOCTH IIPOU3BOICTBA);

6. aHanu3 OO0ECIEUYEeHHOCTH M MCHOJIb30BAaHUS PECYpCOB OpraHU3aluu
(TPYIOBBIX M MaTepHUaIbHBIX PECYpCOB, COCTOSHUS U HCIIONH30BAHMS OCHOBHBIX
CPEICTB, YPOBHS KU3HEHHOTO ITUKJIA TEXHOJOTHMYECKUX CUCTEM, dPPEKTUBHOCTH
WHBECTUIIMOHHON 1 HMHHOBAIIHOHHOM JESTEILHOCTH);

7. OlEHKa YpOBHA OpraHM3allud TPOW3BOJACTBA U  YIPAaBICHUS
MIPEATIPUATHCM;

8. aHaNM3 BHEUTHUX yCIOBUHA (PYHKIIMOHUPOBAHUS OPTaHU3AIIHH.

Tema 3.
OcHOBHBI€ ITANbI MPoIEcca OIeHKH.

3ananue Ne 5
«YUeM OobIIE IPEANPUITHE CITOCOOHO YAOBICTBOPUTH MOTPEOHOCTH
COOCTBEHHHKA, TEM BBIIIIC €TI0 CTOMMOCTBY - 3TO IIPUHIIHUII;

1. oxxnpnanmd,

2. IpeaBUICHUS,

3. MMOJIE3HOCTH,

4. 0CTaTOYHOM MPOTYKTUBHOCTH.
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3amanne Ne 6
«MakcuMajbHas CTOMMOCTD MPEANPUSITHS ONPEACIIICTCS HAMMCHBIIICH IIEHOH, TI0
KOTOPOH MOKET OBITh MMPUOOPETEH APYroii 00BEKT ¢ SKBUBAJICHTHOU
II0JIC3HOCTBIOY - ATO MPUHIIHIL:

1. npeaBueHus;
2. TI0JIE3HOCTH,
3. BKJIaAa,
4, 3amerieHus.
Tema 4.
IIpaBoBoe peryJiupoBaHue olleHOYHOM nesATeabHOCTH P®D. Ba3oBble nonsaTus,
NpUMeHsieMble B OLleHKe CTOMMOCTH NpeanpusTus (0usHeca)

3amanne Ne 7
Kaxkoe 13 HmkenepeunciIeHHbIX ONPEACICHUN HE SIBISETCS CHHOHUMOM TTOHSATHS
«CTOUMOCTH B OOMEHEY:

l. TMKBUIAIMOHHAS] CTOUMOCTS;

2. CTOUMOCTb JIJI1 KOHKPETHOTO MOJIb30BaTEN;
3. coOCTBEHHAsi CTOUMOCTb;

4. ppIHOYHAs! CTOUMOCT.

3amanue Ne 8
Kakoli moixo/1 K oleHKe HEeJBHKMMOCTH OCHOBAH Ha SKOHOMHUYECKOM MPUHIIMIIC

OKUTaHU:
1. 3aTpaTHbIi;
2. CPaBHUTEJbHBIN;
3. TOXOIHBIN;
4. mpsIMOTO cUeTa.
Tema 5.
IHoaroroska nHpopmMannu, He0OXOTUMOM /1JIs1 OLIEHKH OM3Heca
(mpeanpusaTHS)

3amanue Ne 9
[Tpu GanancoBoi WK OyXTraaTEepPCKON OLIEHKE aKTUBBI (PUPMBI PaBHBIL:

. CyMM€ HEOCSI3a€MBIX aKTUBOB, 00513aTEIbCTB U COOCTBEHHOTO KalHUTana;
. CyMMe 0053aTeNIbCTB U BEJIMYMHBI YHCTOTO COOCTBEHHOIO KaluTajia,

. YICTOMY COOCTBEHHOMY KaIluTaly;

. CYMM€ CTOMMOCTH: TapPAHTHUH, JINLICH3UU U CTPAXOBKHU.

AW N —
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3amanue Ne 10
OCHOBHBIMH dTaIlaMM OLIEHKHA OW3HECA SBIISAIOTCH

1. HOArOTOBUTEIBHBIN;
2. coopa uHdopmaIuu;
3. OLIEHOYHBII;
4. 3aKJIFOYUTEIIHLHBIMN.
Tema 6.
Puck u ero Buapbl.

3amanue Ne 11
Bri6epuTe nmpaBUIiIbHYIO TTOCIIEIOBATEILHOCTD MPOBEACHUS TTOITOTOBUTEILHOTO
JTara OllEHKU OM3Heca:

1. moxroroBka HHGOPMAITUH JIJIS TIPOBEICHUS OIICHKH;
2. BEIOOp CTaHapTa CTOMMOCTH M METOJ/IOB OIICHKH;

3. OIIEHKa PUCKOB KOMITaHUU;

4. orieHKa (PMHAHCOBOTO TTOJIOKCHHSI KOMITAHUH.

3amanue Ne 12
B GonpuimHCcTBE CitydaeB oT4eT 00 OIIEHKE COACPKUT HEKOTOPHIC U3 CIEAYIOIINX
pas/ielioB:

. BBengenue (o6mast uHpopmanus);

. MakposkoHOMHUUYEcKasi HH(pOpMaIus;

. OtpacneBas unpopmarus;

. Onucanne KOMIIaHUH;

. Onrcanve NCTOYHUKOB MHGOPMAIINH;

. AHanmn3 (UHAHCOBO-PKOHOMHYECKOTO MOJI0KEHUS KOMITAHHH;
. Uudopmarus o 3apaboTHOI m1aTe COTPYAHUKOB;

. Iloxgxoasl K OLIEHKE U 3aKIIIOUEHUE.

00O ~NO N B~ W —

Tema 7.
OcHOBHBIE BUIbI KOPPEKTHPOBOK (PUHAHCOBBIX 0TYETOB

3amanune Ne 13
B Hacrosmee Bpems B Poccuu 11 oCyIecTBISHUS OIECHOYHOH JACSITSIIBHOCTH
HEO0XOIMMO UMETh:

. TUIICH31I0 MUHUCTEPCTBA SKOHOMHUYECKOTO Pa3BUTHS;
. cBUIeTenbCTBO 0 WicHCTBE B CPOO oreHmuKa;

. TUIEH3UI0 MUHUMYIIECTBA;

. paspenrenrne MunucrepcTBa (UHAHCOB.

AW N —
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3amanune Ne 14
B moroBope 00 OIIEHKE JTOKHBI COIEPKATHCS CICIYIONINE YCITOBUS:

1. ocHOBaHUS 3aKJIFOYEHUS JIOTOBOPA;

2. BUI 00ObEKTa OIICHKH,

3. BUJ olpeesieMol CTOMMOCTH (CTOMMOCTEN) 00bEKTa OICHKH;

4. cBeJIeHUsI O CTPAXxOBaHUU IPakTaHCKOW OTBETCTBEHHOCTH OICHIIHKA.

Tema 8.
MeToa IMCKOHTHPOBAHHBIX ICHEKHBIX MOTOKOB

3amanue Ne 15
[TpaBUIBLHOM XapaKTEPUCTUKON MOHITHSI «CTOUMOCTH B TIOJIb30BAaHUMY SBJISETCS:

1. TMKBUIAIIMOHHAS CTOMMOCTD,

2. 00BbEKTHUBHAS CTOUMOCTD,

3. CTOMMOCTH JIJI1 KOHKPETHOTO TOJIb30BaTEIIS;
4, HanboJiee BeposATHAS IIeHA.

3amanue Ne 16
Kak Ha3piBaeTcs 11eHa, KOTOpasi mpeoOaagaeT, Ha CBOOOIHOM, OTKPBITOM,
KOHKYPEHTHOM PBIHKE W OTPEIEIAETCS Ha OCHOBE PAaBEHCTBA MEXKY pPeaTbHBIMHU
APKOHOMHYECKUMU (hakTOopamMu’?

CTOUMOCTD JICHCTBYIOIIETO MPEANPHUSATHS;
CTOMMOCTH B OOMEHE;

CTOMMOCTH B IOJIL30BaHUH,
WHBECTUIIMOHHASI CTOUMOCTb.

PO

Tema 9.
OmnpenesieHde CTABKH THCKOHTA. MeToA KAMMTAJIU3AMH J10X0/10B

3amanue Ne 17
O1eHKa HEBMXKMMOCTH TIPOBOJIUTCSI HE OCHOBE MH(OpMAIIHH:

. OTKOPPEKTUPOBAHHON OLIEHIIIUKOM;

. IPUHATON CTATUCTUYECKUM YIIPABIICHUEM,

. IPUHSTON HAJIOTOBOW UHCIIEKIUEH;

. TIOJIyYEHHOM OT 3aKa34HKa,

. IOJITBEPKAECHHON ayIUTOPCKON MTPOBEPKOU.

DW=

3amganue Ne 18
[TpuHIUTT — 3TO OCHOBOTIOJIATAIOIIEE YTBEPKACHHUE, 0a30BOE MOJIOKEHUE KAaKOM -
1100 TEOpUU, HA OCHOBE KOTOPOTO CO3/Ial0T HAYYHBIC TEOPUH U 3aKOHBI,
IOPUINICCKUE JOKYMEHTBI, BRIOMPAIOT HOPMBI ITOBEJICHUS B OOIIIECTBE.
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OCHOBHBIMH MPUHIIUITAMHA KOMIUIEKCHOTO SKOHOMUYECKOTO aHaTN3a JIIs
NPOBEICHMSI MMOCJICTYIOIIEH OIIEHKN OM3HeCca MOYKHO CUUTATh TIOJI0KEHHUS,
NIPUBEJICHHBIC B CTOJIOIE 2 paCIOIOKEHHOW HUKE TaOJHIIBI.
Pacmonoxxurte TekcT cronbia 2 Tak, 9T00bl OH COOTBETCTBOBA ITPHHIIUITAM,
nepevYrciIeHHbIM B cTo01e 1 (Tab.):

Cromnboer 1 Cromnber 2

[TpuHIMIT HAyYHOCTH A | TpeGyet yuera B3aUMOCBSI3H OTAEIbHBIX
(hakTOpOB MpH U3YICHUH, U3MEPEHUU U
0000116 HNY UX BIWSHUS Ha
(hopMUpOBaHHE YKOHOMHUYECKUX
nokasareneii. Bce ctoponsl puHaHCOBO-
XO3SIMICTBEHHOM JESTEIbHOCTH
MPEINPHUATHS pACCMATPUBAIOTCA TIPH
ATOM HE M30JIUPOBAHHO, a BO
B3aMMOCBSI3HM U JTUHAMHKE. AHATTN3
MIPOBOJIUTCS HA BCEX YPOBHSIX

YIPaBICHUS
CucreMHbIif oaxo (IpUHIUI b | PackpbITe 3KOHOMHYECKOMN CYLHOCTH
CHCTEMHOCTH) M3y4aeMoro SIBJICHHs U IIpolecca,

MPAaBWIbHON UX OLIEHKH, TECHACHUWN U
TEMIIOB H3MEHEHHUS. MeTOI0JIOT s
SKOHOMHMYECKOr0 aHaJIu3a OMMUPAECTCS Ha
JOCTH>KEHHS] 5)KOHOMHYECKOU HAYKH U
YUYUTBIBAET IEUCTBUE SIKOHOMUYECKUX
3aKOHOB

[TpuHIMIT KOMIIJIEKCHOCTH B | [IpenmonaraeT ucciaeqoBaHUE peabHBIX
SKOHOMUYECKUX SIBIICHUM U TIPOLIECCOB,
UX MIPUYUHHO-CJIECTBEHHBIE
B3auMOCBA3U. OH OTpa)keH B
3aKOHO/IATENbHBIX aKTaX,
IIPEAYyCMaTPUBAIOIINX PA3JIMYHYIO
CTENEHb OTBETCTBEHHOCTH JIHII,
JOMYCTUBIINX (anbcu(PUKAINIO JaHHBIX
y4eTa U OTYETHOCTH O JAESTEIbHOCTH
MPEAIPUATHS.

HpI/IHI_II/IH 00BEKTHBHOCTHU r HpennonaraeT aHaJIn3 BCCX CTOPOH

ACATCIIBHOCTH OpPraHu3anuu, a TakKXKe

BCCCTOPOHHEC U3YUCHUC ITPUIYNHHBIX
CBS3€H B 9KOHOMUKE opraHnu3alvn
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Tema 10.

CpaBHUTEJbHBIN MOAX0/l K OlleHKe CTOMMOCTH NPeANpPUsiTHS

3aganue Ne 19
CooTHecuTe BUJ KaluTana, COOTBETCTBYIONIEMY KJIaCCU(UKAIIMOHHOMY

MPU3HAKY:
Cronber 1 Cronber 2
Bupg xanurana XapakTeprucThKa
1 OcHOBHOM ¥ 000POTHBII A ITo 00BEKTY MHBECTUPOBAHHUS
2 B nenexunoi, MatepuanbHON 1 b ITo hbopmam nHBECTHPOBAHUS
HEMaTepUATBHON (hopMax
3 CoOCTBEHHBIN U 3a€MHBIN B [To npuHaAJIeKHOCTH NPEANPUITHIO
4 [Tpon3BOACTBEHHBIN U CCYIHBIN T I1o mexssM ncnoabp30BaHug
3amanue Ne 20
CootHecute KO3(PPUIUEHTHI 1€T0BOM aKTUBHOCTH U UX (POPMYJIbI:
Cronben 1 Cronber 2
IToxazarenu dopmyiia pacuera
1 Koaddunument obopaurBaemMocTu A OnepanmOHHBIA LUK —
aKTUBOB O060opaunBaeMoCTh TEOUTOPCKOM
3aJJ0OJKEHHOCTH
2 Koadduument odbopaunBaemoctu b CebecronmocTts / MarepuaibHO-
NeOUTOPCKOMN 3a7J0OIHKEHHOCTH MIPOU3BOJICTBEHHBIE 3aIACHI
3 Koaddurnment obopaunBaemoctu B Bripyuka / Jlebutopckas
MaTepUaIbHO-TIPOU3BOICTBEHHBIX 3aJI0JKEHHOCTh
3aracoB
4 DUHAHCOBBII LIUKJI I Beipyuka / AKTHBBI
Tema 11.

@OuHAHCOBDLINA aHAJIU3 U CONMOCTABJIEHHE

3amanue Ne 21

K KaKOMY IMoAX0oay HC OTHOCATCA MCTO KallUTAJIN3alluKu JO0XO0J0B 1 MCTO
AUCKOHTHUPOBAHHBIX ACHCIKHBIX ITOTOKOB?

1. 3aTpaTHOMY;

2. TOXOJTHOMY,

3. CpPaBHUTEIBHOMY;
4. moonepauOHHOMY .
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3amanue Ne 22
B ocHOBY Kakoro 1moaxoja K OIeHKe OM3Heca MOJIOKESH MPUHIIAIT OXKUTaHHS ?

1. 3atpatHoro;

2. IOXOIHOTO;

3. CPaBHUTEIBHOTO;
4. moOoIepaIoOHHOTO.

Tema 12.
MeToa CTOUMOCTH YUCTBLIX AKTHBOB

3amanue Ne 23
[IpuMeHeH s OTHOCUTENIbHBIX JICHESKHBIX MTOMPABOK HE TPEOYIOT CIIEIYIONTHE
AJIEMEHTHI CPaBHECHHS:

1. mnompaBkW, pacCYUTaHHBIE METOJAAMH  KOPPEISIIIMOHHO-PETPECCHOHHOTO
aHaJIn3a;

2. HaJIM4Yue WIK OTCYTCTBUE KOCMETUUYECKOTO PEMOHTA;

3. U3HOC,

4. monpaBKH, paCCYUTAHHBIE METOJIOM JTMCKOHTUPOBAHUSI ICHEKHOTO MOTOKA.

3amanue Ne 24
Kak Ha3piBaeTcs BEpOATHOCTH TOTO, YTO JOXO/IBI OT MHBECTULIMH B OLIEHUBAEMBIi
OM3HEC OKAXYTCs OOJBIIE WM MEHBIIE POTHO3UPYEMBIX ?

. PUCK;

. YOBITOK,;

. IPUOBLIIB;
. TeuIuT.

~ W

Tema 13.
MeToa TMCKOHTHPOBAHHBIX JI€HEKHBIX MOTOKOB. MeTo MAIlIMH U
000py10BaHUSA NPeINPUSITHSA

3amanne Ne 25
MeTo/1bl CpaBHUTEIBLHOTO MOIX0/1A "

. METOJ] «KKOMITAaHUU-aHAJIOTay, WK PhIHKA KalnuTana,
. METOJT YUCTHIX AaKTUBOB,;

. METOJT «CACIIOK» WIIH «IIPOJIAXK»;

. METOJT OTPACIEBBIX KOIPPUITUEHTOB.

AWk
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3amanue Ne 26
K kakoMy moxory OTHOCSITCS METO/I PhIHKA KaluTala, METOJl CACIIOK U METO/I
OTpaciieBbIX KOA(PhUIIMEHTOR?

1. 3arpatHOMY;

2. TOXOJHOMY;

3. CpPaBHHUTEIHLHOMY,
4. 6amaHcoBOMY.

Tema 14.
MeToa TUKBHAAINMOHHON CTOUMOCTH

3amanue Ne 27
Kakoil u3 HmKernepeuncIeHHbIX TOAX0/I0B K OIIEHKE HEABUKUMOCTU UCTIOJIb3YET
KOPPEKTUPOBKY Ha KOA(DPHUIIUECHT y00CTBA TTOIH30BAHMS:

. 3aTpaTHBIN;

. CPAaBHUTEJIbHBIN;
. TOXOJJHBIN;

. 0aJ1aHCOBBIH.

AW N —

3amanue No 28
3adukcupoBaHHAsI B OTUYETE 00 OIIEHKE UTOTOBasi BEJIMYMHA CTOMMOCTH
HEJIBDKMMOCTH JIOJIKHA OBITh BhIpa)KEHA!

. IMana30HOM CTOMMOCTEHN U TOJIBKO B PyOJIsX;

. OJHUM YHMCJIOM U TOJBKO B MHOCTPAHHOM BAJIIOTE;

. OJTHUM YHUCJIOM U TOJILKO B pyOJIsiX;

. OJIHMM YHMCJIOM U B pyOJIsiX, U B MHOCTPAaHHOU BAJTIOTE.

AW —

Tema 15.
Br160p nTOroBoI BeJIMUMHBI CTOUMOCTH MPeANPUATHS

3amanue Ne 29
Kakue pa3HOBHIHOCTH UMEET CTOMMOCThH B 0OMeHe?

1. ppIHOYHAs, TUKBUIAIIMOHHAS, HAJIOTOBAsA, CTPaxoBasi, apeHIHas;
2. peIHOYHasl, OajlaHCcOBasi, 3aJI0TOBasi, CTpaxoBasi, apeHHasl;

3. ppIHOYHAS, JIMKBHIAIIMOHHAS, 3aJIOTOBasI, CTpaxoBasi, apeHIHAas;
4. pbIHOYHAs, THBECTUIIMOHHAS, 3aMELIEHHUS, CTPaxoBas, apeH/IHasl.
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3amanue Ne 30
COBOKYITHOCTb OIICHOYHBIX ITPUHITUIIOB, TIOKa3aTeleH,
KPUTEPHUEB U METOJIOB OIICHKH COCTABJIACT ...

1. METOAOJIOTHIO OLIEHKH;

2. METOJIUKY OLIEHKH;

3. TEXHOJIOTHIO OLIEHKU;

4. cucrteMy OLIEHKH.
3anmanue Ne 31

MyJIbTUILTUKATOP, KOTOPBIA LENECO00pa3HO NPUMEHSTH IIPU OLIEHKE
XOJIIMHTOBBIX KOMITAaHUH, THOO B TEX CIIy4asiX, KOrja HeoOXOAMMO 32 KOPOTKUN

CPOK IPOJATh:

1. 3HAYUTEIHLHYIO YAaCTh aKTHBOB,
2. 11eHa / CTOMMOCTh aKTHBOB,

3. neHa / IUBUACHIBI,

4. 1ieHa / BBIpydKa OT peajii3aliiu.

Tema 16.
OTtuer 00 o1leHKe CTOMMOCTH NpeaAnpusATUsa. OCOO0eHHOCTH OLIEHKH CTOMMOCTH
Ou3Heca /151 KOHKPETHBIX 1eJieii

3aganue Ne 32
Pacuetnas BennurHa, 32 KOTOPYIO MPEANOIaracTcs MNepexoa UMyIeCcTBa U3 PYK B
PYKHU Ha JIaTy OIIEHKH B Pe3yJIbTaTe CACIKUA MEXKIY IIPOIABIIOM U MTOKyIaTeleM, He
MOYET HA3bIBATHCS .

1. ppiHOYHAS CTOMMOCTb;

2. UTHBECTUIIMOHHAS CTOMMOCTb,
3. TUKBUJAIIMOHHAs CTOMMOCTD,
4. xagacTpoBasi CTOUMOCTb.

3aaHusA OTKPBHITOr0 THIIA (TUIOBBIC 3aJaHMsI, CUTYal[HOHHBIC 3a/1a4H)

Homep Bormpoca u mpoBepka chopMUpPOBAHHOM KOMIIETCHIINU

Ne Kon Kon Ne Kon Kon
BOIIPOCA | KOMIETEHIIMU | MHAUKATOpa | BOOPOCAa | KOMIETEHIIMHU WHJMKaTopa
1 I1K-1, HIIK-1.1 21 I1K-1, UIIK-1.1,
[IK-2 [1K-2 UIIK-1.2,

HIIK-1.3

HIIK-2.1

HIIK-2.1,

UIIK-2.2,

HIIK-2.3
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I1K-1, HIIK-1.1 22 IK-1, NIIK-1.1,
[K-2 [1K-2 NIIK-1.2,
NIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
IK-1, NIIK-1.1 23 [IK-1, NIIK-1.1,
[1K-2 [1K-2 NIIK-1.2,
UIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
I1K-1, NIIK-1.1 24 IK-1, NIIK-1.1,
[K-2 [1K-2 NIIK-1.2,
HIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
[K-1, NIIK-1.1 25 [K-1, NIIK-1.1,
[1K-2 [1K-2 NIIK-1.2,
HIIK-2.1 WIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
I1K-1, HIIK-1.1 26 IK-1, NIIK-1.1,
[K-2 [1K-2 NIIK-1.2,
HIIK-2.1 NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NIIK-2.3
[K-1, NIIK-1.1, 27 [K-1, NIIK-1.1,
[1K-2 NIIK-1.2 [1K-2 NIIK-1.2,
UIIK-1.3

UIIK-2.1,
NIIK-2.2, NIIK-2.1,
NIIK-2.3 NIIK-2.2,
NIIK-2.3
I1K-1, NIIK-1.1, 28 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
[K-1, NIIK-1.1, 29 [K-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
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UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
10 I1K-1, NIIK-1.1, 30 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
11 IK-1, NIIK-1.1, 31 [K-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
HNIIK-1.3 NIIK-1.3
UIIK-2.1, UIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
12 I1K-1, NIIK-1.1, 32 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
13 [K-1, NIIK-1.1, 33 [K-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
UIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
14 I1K-1, UIIK-1.1, 34 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
15 I1K-1, NIIK-1.1, 35 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NITK-2.3
16 I1K-1, NIIK-1.1,
[1K-2 NIIK-1.2,
NIIK-1.3
UIIK-2.1,

NIIK-2.2,
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NITK-2.3
17 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2,
NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NITK-2.3
18 IK-1, NIIK-1.1,
[K-2 NIIK-1.2,
UIIK-1.3
NIIK-2.1,
NIIK-2.2,
NITK-2.3
19 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2,
NIIK-1.3
NIIK-2.1,
NIIK-2.2,
NITK-2.3
20 IK-1, NIIK-1.1,
[K-2 NIIK-1.2,
HIIK-1.3
NIIK-2.1,
NIIK-2.2,
NITK-2.3
Kitou 0TBETOB K 33/1aHUSAM OTKPBITOTO THUIIA
Ne BepHsiii otBET
BOIIpoca
1 Pemenue 3anaun:

PacuerHble 3aTpaTbl Ha CTPOMTENBCTBO AHAJIOTMYHOTO HOBOTO 3/1aHUS
COCTaBAT (BOCCTAHOBUTEJIbHAS CTOMMOCTb):

350 mon./xB. M X 2000 xB. m = 700000 moi1.

OcTaro4Has BOCCTaHOBUTENIbHAsA CTOMMOCTb ONpPEAENAETCS MEpOoH H3HOCa
3maHus (OCTAIOMICHCS] YacThi0 OOIIEro CpoKa >KU3HEHHOTO Iukia 3aanus). [lpu
JIONYIIEHNN JIMHENHOW XapakTepucTuku uzHoca OBC 3pmaHus paccuMThIBAacTCs C
MTOMOMUIBIO CIETYIOIINX COOTHOIIICHUHN:

OBC = 700000 x [(60 - 12) / 60] = 560000 mos.

OtBet: OBC 31anug cocrasisteT 560000 mo.

2 Pemenue 3anaun:

Cuyuras, 4YTO OCHAILEHHE «3aMENIAIoIIEi» OOIBLHHUIIBI ONTOBOJIOKOHHBIMU
CPEICTBAMH CBSI3M HE sBIIACTCS (DYHKIIMOHAIBHO HEOOXOIUMBIM IPU CPAaBHEHUH C
OIICHUBAEMBIM OOBEKTOM, a TaKKe CuuTas JWHAMUKY €ro HM3HOCa JIMHEWHOM,
MOJIYYHM CJICIYFOIIEe 3HAYCHUE OIEHKA OCTATOYHON CTOMMOCTH 3aMEIICHHUS:

C30 = (4500000 mom. - 300000 mom.) x [(80 - 20) / 80] = 3150000 moa.

OtBet: C30 6ompuuisl cocrasistet 3150000 go.
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Pemmenue 3zagaun:

YucThlii TOMOBOM NOXOA COOCTBEHHUKA TMPOM3BOJICTBEHHO-TEXHUYECKOTO
LHeHTpa OyJaeT CKIaapIBaThbCsl M3 IOCTYIUICHUWH apeHJHOM IiIaThl CO  BCexX
3anumaeMbix (90%) muiomiazeit 3a BHIYETOM HAJIOTOBBIX IJIATEXKEW W pacXoJ0B HA
coJiep>KaHue, OXpaHy U T.11.:

(20000 xB. M x 300 mom./kB. M x 90/100) - (600000 mox. + 1200000 moi.) =
3600000 mou.

Kanuranu3upoBaHHas  CTOMMOCTh  OyAe€T  ONpPENENAThCS  JICTICHUEM
MOJIYY€HHOM BEMYMHBI YUCTOTO IOJI0BOTO J10XOJAa Ha MOKa3aTesb JTOXOAHOCTH (He
3a0y/eM MPUBECTH €ro 3HA4CHHE K Oe3pa3MepHOW BennuuHe, paznenuB 12% Ha
100):

3600000 mos. / 12/100 = 30000000 mos.

OTBeT: OlIEHKA KaNUTaJIU3UPOBAHHOM cToMMOCTH cocTanisier 30 MIIH. JIOJI.

Pemenue 3amaun:
YUucTeli rogoBOM HOXOJ, HE NPETEPIEB HU3MEHEHMM, COCTABUT TE€ XKE
3600000 mgom.
KanuranusupoBaHHasi CTOUMOCTb B HOBBIX YCJIOBHSX 337a4l COCTABUT:
3600000 gosm. / 18/100 = 20000000 mour.
OTBeT: BeJMYMHA OILICHUBAEMOM  KaMUTAJIM3UPOBAHHONW  CTOMMOCTH
cocraBmwia 20 MIJIH. J10J1., T.€., yMEHBIIIIACHh MPONOPIHUOHATILHO, B 1,5 pasa.

Pemenue 3anaun:

YUucTelii TOAOBOM IOXOJ IPM HOBOM 3HAYEHHWHM CTABKH APEHJHOM IUIATHI
COCTaBUT:

(20000 xB. M x 200 mom./kB. M x 90/100) - (600000 momn. + 1200000 nom.) =
1800000 mo.

3HaueHue OLEHKH KalUTaIu3UPOBAHHON CTOMMOCTU COCTABUT IIPU ITOM:

1800000 nmost. / 12/100 = 15000000 nout.

OTBeT: BeIMYMHA  OLEHUBAEMOM  KalUTAIU3HUPOBAHHOW  CTOMMOCTH
cocraBuia 15 MIIH. J0J1., T.€. YMEHBIIWIACh B CPAaBHEHUHU C MCXOJHBIM BapUaHTOM
3a7a4M B 2 pasa.

Pemenue 3amaun.
O1ieHKa CTOUMOCTH 3€MEJIbHOTO YJ9acTKa:
2000 kB. M x 35 mon./kB. M X (1 +10/100) = 77000 mo.
OcraTo4Hast BOCCTAHOBHUTEIIbHASI CTOUMOCTb COOPY>KECHHUSI:
100 mon./xy6. M x 3000 ky6. M x (50 - 10)/50 = 240000 mom.
Torna cymmapHasi CTOMMOCTh 00BEKTa (B COOTBETCTBHH C KOHIICTIITUEH
METO/1a TIOJPSIAYNKA) COCTABUT:
77000 moaa. + 240000 moi. = 317000 mo.
OTBeT: OIlEHKAa CTOMMOCTH €QUHOTr0 00bekTa cocTaBuT 317000 moir.

Pemenue 3agaun:

KanuranusupoBanHasi CTOUMOCTh (IIPHU apEHIHBIX JOTOBOPAX,
00eCIeunBarOIINX apEHIHBIC IJIATEKU KaK YUCTHIN JOX0]1 COOCTBEHHUKA, U,
Hanpumep, npu 90%-i cradye nomeIeHuii B apeH1y) COCTaBIIsET:

KC =200 gon./xB. M x 1000 xB. M x 0,9 /0,2 = 900000 mo.

OcTtaro4Hast BOCCTAaHOBHUTEIbHAS CTOUMOCTD (TIpY JIMHEWHOU THHAMUKE
M3HOCA):

OBC =750 ngon./xB. M x 1000 kB. M X [{50—10)/50] = 600000 mou.

Torna ocraroyHasi CTOMMOCTD 3€MENBHOTO Y4aCTKa COCTABHUT:

OC3 =KC - OBC =900000 go. - 600000 gos. = 300000 moJ.

Otset: KC = 900000 mos., OBC = 600000 non., OC3 = 300000 mom.

Pemenue 3anayu:
Bapuanrt 1
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CormacHo (opMylie CI0KHOTO TPOILIEHTa COBOKYITHBIE KPEIUTHBIC JIOJTH
NpeAnpUHUMATEIIS K KOHILY JOTOBOPHOTO MEPUO/Ia COCTABSIT:

100000 mon. x (1 +10/100) =121000 mom.

Kak BuaHo, s3Ta pacyeTHass cymMMa KpPEIUTHOIO JIOJITa TIPEBBIIIACT
0’KHMJIaeMYIO BBIPYUKY OT MPOJaXKH 00BEKTA HA BETUUNHY:

121000 mgom. - 120000 moa. = 1000 gour.

Takum oOpa3oMm, NpeaANnpuUHUMATEh HE CyMEeT B TIOJIHOM OOBeMe
BEITIOJTHUTH CBOM 00S3aTENLCTBA MO BO3BpPATy KPEIWTa U MPOICHTOB 3a KPEAWT; B
pesyabTaTe ero jponr Oyzaetr omeHuBatbes B 1000 mon. To ecTh mpeamosaraemast
CIeTKa B HAa3BaHHBIX YCIOBUAX HelenecooOpa3Ha. PemeHue mnpoOmeMbl yis
npeAnpuHUMaTeNs (TIpU  JKECTKOW  TMO3HMIMH  KPEAUTONATeNIs OTHOCHTEIIBHO
MPOLICHTHOW CTaBKU 3a KPEOUT) OYAET CBS3aHO, HAMpUMEp, ¢ TOUCKOM IyTei
SKOHOMHH 3aTpaT Ha MPHOOpPETEHUE M pa3BUTHE OO0BEKTa (JUIA CHUXKEHUS oObheMa
3anpallMBaeMoro Kpeaura), a TakKe C MOUCKOM IyTEe MOBBIIMICHHS MPOJAKHON
IIeHbl 00beKkTa (B YaCTHOCTH, 3a CYET TNPHUMEHEHHUs 0o0Jiee COBEPIICHHBIX
MapKETUHTOBBIX CPEJCTB).

BapuanT 2

IIponenarite CaMOCTOSITEIIbHbBIE pacyersl, HCIIONb3YS 1591 (271
JTUCKOHTHPOBAHKS U3BECTHOTO TI0 YCJIIOBUSAM 3319l OYIYIIETO JJOX0/a OT MPOAaKU
o0bekTa, paBHoro 120000 gon. HamomHuM, 4TO IJIsl 3TOrO CleAyeT YMHOXKHUTh
3HAYEHHE ATOTO OXHJIAEMOTo A0xXxoia Ha koddduuueHt muckonra [1/(1 + k)] Bo
BTOpoil cremeHu. To ecTh cleayeT pacueTHbIM TMyTeM YOeauThCs, 4YTO
JTUCKOHTHPOBAHHAs CyMMa JI0XOJla OKaKETCS MEHBIIE 3HAYCHHS 3aIpaliuBacMoro
kpeauta B 100000 mon. Dto m OymeT o3HAayaTh, YTO MpeArojaraeMasi Cleika
HeopexTrBHA, YOBITOUHA JJISl PEATTPHHAMATEIIS.

Pemenne 3anaumn:

s orieHku 3G GEeKTUBHOCTH MPEANPUHUMAEMOTO MTPOEKTa COCTAaBUM OallaHC
pacxo0B M JOXOJOB MpPEANPUHUMATENS, IUCKOHTHPOBAHHBIA K TEKYIIEMY
BpPEMEHHU.

Pacxompl mpon3BOASTCS HEMOCPEICTBEHHO B HAYaJIbHBIN MEPUOJI, TIOITOMY
OHU MLEJIMKOM BKJIIOYAIOTCS B COCTaB OTPHIATENBHOM YacTH COCTaBJISIEMOTO
Oananca. Takum oOpa3om, 3aTpaTHas yacTh OanaHca coctasisier 1000000 mgom.

JIMCKOHTHPOBAHHBIE JOXO/bI MPEANPUHUMATENS BKIIOYAIOT:

1) noxonel OT apeHHOro OM3Heca (A1 ONPEEIEHHOCTH JOIYCTHM, YTO OHU
MOCTYMAIOT B BUJIE aBAaHCOBBIX IUJIaTeXel B Havase Kaxaoro rojaa). Takum oOpasom,
apeH/IHble JO0XObl COCTaBAT cleaytomyr cymmy: 200000 nonm. (Tak Kak
MOCTYMUBIINE COTJIACHO YCIIOBHSM apeHJHOTO JIOTOBOpAa B Hayajie MEPBOTO Toja
IUTATeKU HE JAUCKOHTHUPYIOTCS) IUIIOC JTUCKOHTUPOBAHHOE 3HAYEHHE AapeHIHOU
TUTaTHI B HaYaJie BTOPOTO To/1a:

200000 mox. x (1/(1 ++25/100) = 160000 mom.

To ecTb COBOKYIHBIA MOTOK aPEHIIHBIX 0XOJI0OB, NMCKOHTHPOBAHHBIN K
HACTOSIIIEMY BPEMEHH, COCTABUT:

200000 mom. + 160000 moa. = 360000 mom.;

2) noXoAbl OT MpoAaXH OOBEKTa B KOHIE 3alUIAHUPOBAHHOTO IEPHOA.
Oxupmaemass ydepe3 aBa rojga Belpydka B 1300000 mon., AMCKOHTHpOBAHHAsA K
TEKyIl[eMY BPEMEHH, COCTAaBUT:

1300000 mom. x (1 /(1 +0,25)(1 +0,25)) = 832000 mou.

B pe3ynbraTe JUCKOHTHPOBAHHBIM K HAYJIbHOMY MEPUOAY BPEMEHHU JI0XO.
MpeaNpUHUMATENS COCTABUT:

360000 gon. + 832000 mos. = 1192000 ot

Takum 00pa3oM, OlEeHKa TPEANPUHIMAEMOTO IMPOEKTa C HM3HAYAIbHBIMU
sarpatamu B 1000000 mon. mokaswiBaeT ero a¢dexruBHocTh ((1192000 mom. -




31

100000 mo:x.) / 1000000 moi1.), oOeceUrBAIONIYI0 PEHTA0EIBHOCTh TTPOU3BOUMBIX
3arpat 19,2%.

3amMeTuM, 4TO eCiau Obl YCJIOBHS apeHIHBIX JIOTOBOPOB HOCHJIA OBl MHOM
XapakTep, HampuMep C OIJIaTOM B KOHIIE KaXJIOTO TOa, TO PEHTA0EIBHOCTH
MPOEKTa CHU3MIACH OBl 10 BeauuuHBI B 11,2%. JlelicTBUTENHbHO, B N3MEHUBIINUXCS
YCIIOBUSX TUCKOHTHPOBAHHBIC apeHAHBIC TOXOABI cocTaBmin Obl BenmuauHy 200000
non. /1,25 + 200000 mom. / 1,25 / 1,25 = 288000 mon., a COBOKYITHBIN
JIMCKOHTHPOBAHHBIN J10X0J 1O0CTUT ObI TOJIbKO BeinuuHbl 1120000 o

10 Pemtenue 3amayu:

1. 3arparbl Ha pa3BUTHE:!

B =3000 xB. M x 500 o ./xkB. M = 1500000 gou.

2. OlLieHKa CTOMMOCTH 3aBEPIICHHOTO PAa3BUTHUS — I10 aHAJIOTHU:

A =3000 xB. M/ 2700 kB. M X 1350000 moin. = 15000000 nor.

3. Ouenka pgomycTUMbIX 3aTpaT D Ha mnpuoOpereHue mpaBa apeHIbl

3eMEeIbHOT0 Yy4acTKa METOJIOM OCTaTKa!
D=A-B;

D = 1500000 mosa. - 1500000 gom. = 0.

OTBeT: MO YCIOBUSAM 3aJa4d 3aCTPOMIIMK HE MOXXET BBIICIUTH HUKAKUX
cpencts (D = 0) Ha npuobpeTeHue npasa apeH bl JAHHOTO 3eMEIbHOT0 Y4acTKa.

11 Pemenne 3amaun:

1. Jloxon, MpUHOCKUMBIH OT ciauu O(UCHBIX TTOMEIICHHUI B apeH1y:

10000 xB. M x 600 101./KB. M = 6 MJIH. JOJI.

2. Ilpubpiip = 70XOI OT apeHAbl MHUHYC COBOKYIHBIE 3aTpaTbhl Ha
COZIEP/KAHUE U 3EMEJIbHBIN HAJIOT:

6 MutH. 10i. — 2 Mut. 1oit. - 1000 gon. x 10000 mos./10 = 3 muH. 1oiI.

Hamoroo6maraemasi 1oiomaas 3€MENIBHOTO y4acTKa OMpenemsieTcs U3
yCIOBUS 3a/layMl Kak IUIomaap 3Aanus B 1wiane, T.e. 10000 kB. M / 10 (aTaxeit) =
1000 xB. M.

3. OueHKa CTOMMOCTH MPOU3BOAUTCS YEpe3 aIrOPUTM KaluTaIUu3aluu
pUObLUIH:

3 muH. goi. / 0,1 (rmokaszaTenb JOXOAHOCTH JaHHOrO Ou3Heca) = 30 MIIH.
JIOJ.

OtBerT: oxxugaemMas CTOUMOCTD 34aHus cocTaBUT 30 MIIH. JOI.

12 Pemenue 3anaun:

1. CornacHo pbIHOYHOH HH(popManuu 00 00BbeKTe-aHanore (II0IIA b0
16 x 5 M) BO3MOXHO pacCUuMTHIBaTh Ha CJady MarasuHa B cyOapeHay 3a
CJIEIYIOLLYIO CYMMY:

(15x6) /(16 x 5) x 32000 = 36000 mou1.

Toraa npubsins apernatopa V coctaBut: 36000 mom. - 25000 mon. = 11000
JIOJ.

2. KanuranusupoBaHHasi CTOMMOCTh OM3HECA COCTABUT (110 pe3yibTaTam
WCIIOJIH30BaHUS aJITOPUTMA KA TAIA3AIIUN TTPUOBLITH):

JUIst coOCcTBEHHUKA W'

Aw = 25000 gon. /0,1 =250000 mo.

JU1sl apesgaropa V:

Av=11000 moiu. /0,1 =110000 go.

OtBer: oxxumaemas rogosas npubsuib apengaropa K cocrasur 11000 mon.;
CTOMMOCTL Om3Heca Aw i1 coocrBeHHuka W cocrasut 250000 moir., OusHeca Av
utst cooctBennuka V— 110000 goir.

13 Pemenue 3agaun:

Otan A. PelHOYHAs CTOMMOCTH CYHICCTBYIOICTO 3JaHUSA BBIYUCIIACTCA I10

IIOXOIHOCTH OOBEKTA.
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Hoxon J] cocraBuserT:

JI= 1000 kB. M X 25 non./xB. M = 25000 mo.

CraBka noxoaHoctu k:

k=0,1 (mpu 10%).

PpIHOYHAs CTOMMOCTD, CIIEAYS AITOPUTMY KallUTaIU3alluH, COCTAaBUT:

PCC=]l/k

PCC = 25000 no1./0,1 =250000 nom.

HexoTtopblie OIEHIIMKH T00aBIAIOT K OIeHKe phiHOYHON ctommoct PCC
3aTparhl HA CTOMMOCTb Pa0OTHI OLIEHIIMKA (KaK HOPMATUBHYIO HAllCHKY)

B psine cyuaeB 3Ty nHGOpPMAIHIO MIPEACTABISIOT OTACIBHO.

Oran b. HeoOGxomumo pacnpenenuTh BBIYHCICHHYIO OIICHKY PBIHOYHOM
croumoctu PCC MexIy OCTaTOYHON CTOMMOCTBIO 3eMenbHOro ydactka (OC3) u
aMOpPTU3UPYEeMOH  CTOMMOCTBIO  37aHUsl  (OCTaTOUYHOM  BOCCTAHOBHUTEJIBHOU
croumoctbio — OBC).

[Tockonbky mHGOpMaLKsS O CTOUMOCTH 3€MEIBHOI0 ydacTKa OTCYTCTBYET,
HE00XO0AMMO HUCIOIB30BATH METO/I OCTATOYHON CTOMMOCTH.

[TocnenoBaTenbHOCTh PACYETOB BKIIOYAET CIEAYIOIIUE IeHCTBUSA:

1) pacueT npsIMBIX 3aTpaT Ha CTPOUTEILCTBO.

B = [1000 k8. M + 10% (HOpmaTuB Juis y4yeTa YBEJIWYEHHS IJIOLIAAU
CTpOSIIErocs 3/aHusi, HallpUMEp 3a CUeT CIOXKHOro mpodmis)] x X [yAeabHble
3arpaTsl Ha 1 kB. M = 250 nom.]:

B=1100 xB. M x 250 gon./xB. M. = 275000 mo1.;

2) MPEINOI0KAM, YTO aMOPTHU3AIUS HAYHCISAETCS IO JIMHEHHOMY
npuHiuny. Toraa A TOMy4EHHUS 3HAUEHHs OCTATOYHOM BOCCTAHOBUTEIBHOU
croumoctu (OBC) nosyueHHOe 3HaU€HHE CTOUMOCTH 10 CTPOUTEIBHBIM 3aTpaTam B
= 275000 1os1. yMeHbIIAETCs MPONOPLIMOHAIBHO JI0I€ OCTABLIMXCS JIET )KU3HEHHOTO
UK (T.e. B CIEIYIONIEH TPOTIOPIIUH:

50 ner — 15 net/50 ner.

B pesynprare:

OBC =35/50x 275000 moa. = 192500 moin.;

3)  Ocraro4nas cTouMocCTb 3eMenbpHOro ydactka (O3C) paBHa:

03C =PCC - OBC.

03C =250000 nomn. - 192500 non. = 57500 nomn.

Ot mupper OBC = 192500 mon. u O3C = 57500 mon. MOMKHBI OBITH
BKIIIOYCHBI B (DUHAHCOBYIO OTYETHOCTh 110 OIEHKE TI0CJIE€ COTJIACOBAHUS
Pe3yabTaTOB MEXKY KIIMEHTOM U OLIEHIIIUKOM.

Oran B: JlomkHa TakKe pacCUMTHIBATHCS M OIEHKAa OOBEKTa C y4eTOM
BO3MOKHOCTEH €ro ajibTepHaTUBHOTO Pa3BUTHSL.

[TocnenoBarenbHOCT, pPAcyeTOB BKJIKOYAET cCleaylomue jaeucTBus: 1)
MIPOU3BOJIUTCS OLICHKA PHIHOYHOM CTOMMOCTH OOBEKTa MO JAHHBIM O JOXOIAHOCTH
JIbTEPHATUBHOI'O pa3BUTHA 31aHus OlLieHKa IPOBOJAUTCS METOI0M KallUTAIN3aLUU:

J1=2000 kB. M x 40 non./xB. M = 80000 mom.

ITpu craBke k = 0,1 (qoxonHocTh 10%) oIleHKa PHIHOYHOM CTOMMOCTH TOCHE
pa3BUTHSI COCTABUT:

PCP = IM,

PCP = 80000 n0:1./0,1 = 800000 no:.

2) BBIUUTAIOTCS CyMMapHbIe 3aTpaTsl Ha AaHHoe pa3Butue (C3P), Brimouas:
3arpatsl Ha cHoc (Hampumep 10000 rour.)

+ 3arpaTbl Ha HOBO€ CTpouTenbcTBO (¢ yuetoM 10%-it  goGaBku
CTpouTeNbHBIX 00beMOB): 2200 kB. M X 250 non./kB. M = 550000 mod.

+ orurara yciyr oleHIuKa u p. (kak mpaswmio, 10 3% ot PCP, T.e. 800000
noi. x 0,03 = 24000 mod.
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+ noxox 3actpoiumuka (Hanmpumep 10% ot PCP wmm 800000 mon.x0,1 =
80000 mou.).

Takum oOGpazom:

C3P = 10000 mosu. + 550000 mon. + 24000 goxn. + 80000 mon. = 664000 mom.

Torga ocrarok (OCT) cocraBur:

OCT =PCP - C3P,

800000 gomn. - 664000 mon. = 136000 nomn.;

3) BBIUMTAIOTCS 3aTpaThl Ha NMPUOOpPETEHHE (THIAa HOPMATHUBHBIX OLIEHOK
3aTtpaT Ha 0dOpMIICHHE JOTOBOPOB U T.II., HAIpUMEP, B pazmepe 4% OT BEIUYMHBI
OCT, a Taxxe CTOMMOCTb OIUIAThl KPEAHUTa MPH MPHOOPETEHNH yJ4acTKa (Hampumep
10 12% ot Benmmuunbl OCT).

TakuM o00pa3oM, B HUTOr€ MBI IOJIy9aeM OIICHOYHYIO CTOMMOCTH 3EMIIU
(OC3), ompeneneHHyl0O METOJOM OCTaTKa W YYMUTHIBAIOUIYIO 3aTpaThl Ha
npuodpeTeHue:

0OC3=0CT x (100% - (4% + 12%)) / 100% = 114240 mou.

DTa OlLIEHKa CTOMMOCTHU 3€MEJIBHOTO Yy4YacTKa, HMCUHCIEHHAs C Y4YETOM
aIbTepHATUBHBIX MyTed ucnons3oBanHus (T.e. OC3 = 114240 nmon.), U oleHKa
PBIHOYHOH CTOMMOCTH 3aBEPIICHHOTO pPa3BUTHEM caMoro oObekrta (T.e. PCP —
800000 mo:.) TaKkKe TOJKHBI OBITH BKIIFOUEHBI B OTUETHBIN JOKJIA]] OI[CHIIIHUKA.

Otset: PCC = 250000 moi., OBC = 192500 moxn., O3C = 57500 goxu., PCP =
800000 non., OC3 = 114240 nomn.
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Pemenne 3anaun:

HeoOxoauMo OLEHUTh CTOMMOCTh OH3HECa MO TMOKYNKE U JepKaHUIO
oburaruu. J{oxombl ¢ 3Toro OM3Heca MPOrHO3UPYIOTCS KaK (PUKCHPOBAHHBIC:

(a) mo 3aBepIICHHH Ka)XAO0Tro roja t - KyMOHHBIA TOXOJA B MPOLEHTaX OT
HOMHUHAITLHOW CTOMMOCTH o0Hraruu (At = VHOM X 1HOM);

(0) mo uWcTeyeHHH CpoKa OONUTAalMM - TMOTalleHHe €€ MO0 HOMHHAIbHOU
ctouMocTH (At = VHOM X iHOM + VHOM)

B kauecTBe cTaBKH JUCKOHTA MOKET OBITh B35ITa COMOCTAaBUMAs 1O PUCKAM
CTaBKa JI0X0Jla IO TOCYAAapCTBEHHBIM oOauranusM (Takxke Oe3pHucKoBasdi;
MYHHIIUATbHBIC obnuranuu rapaHTUPOBAHBI MECTHBIMU HAJIOTaMH,
rocy/ilapcTBeHHbIE o0nuranuu - penepanbubiMu Haoramu): R = 0,18.

Ha koHKYpeHTHBIX phIHKaX cTOMMOCTh L] Ou3Heca (31ech - MyHHIIMITATBEHOM
o0NUTaIMm) CTPEMUTCS K OCTAaTOYHOM TEKYIIEeH CTOMMOCTH OXKHIAEMBIX C HETO
noxonoB. Cle10BaTeNbHO:

_ A, 100-02  (100-02+100)
TA+R)T T (1+018) T (1+0,18)?

=PV, =103,13 (py6).

OTBeT: pEIHOYHAS CTOMMOCTH TPEIIOIaraeMo JIJIsl yOTMYHOTO O0paeHUs
MYHHIUIATBHON obnuranuu coctasnser 103, 13 pyo.
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Pemenue 3agaun:
Ha xoHKypeHTHOM pBIHKE PBIHOYHAsS CTOUMOCTH JTIOOOr0 OM3HEca - B TOM
YHClie 110 JEPXKAHUIO OOJIUTalluK - CTPEMUTCS K TEKYIIeH CTOMMOCTH OXKUIAEMbIX C
Hero a0xoq0B. C y4eToM (UKCHPOBAHHBIX MO obmuramuu noxonoB (Al = 100 x
0,15; A2=100x 0,15 + 100), cnenoBaTenbHO:

2 A 100-015 (100-015+100
93=§f ‘ ( +100)

-0 ¥ + "2

~(+R) (1+1) (1+1)
HpI/I TOM, 4YTO 4YHUCTasd TCKYH_IaH CTOUMOCTh HHBECTUIIHUU 110 HOKYHKC
oOJHralMu Ha KOHKYPEHTHOM pBbIHKE TaK)Ke€ CTPEMHUTCS K HYJIO, (akTudeckas
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CTaBKa J0X0/Ja C 3TOro mpuoOperaeMoro OW3HEcCa CTPEMHUTCS K MUHHMAIbHO
TpeOyeMoll ¢ HEro JOXOAHOCTH, T.€. OKa3bIBae€TCsl  pPaBHOW  CTaBKe
IMCKOHTA T, KOTOpasi JODKHAa OblTa OBl NPUMEHATHCS JUI pacdera TeKyIleH
CTOMMOCTH OKHJAaE€MBbIX C OH3HEcCa J0XO/JOB, OJHOBPEMEHHO pAaBHAIOLICHCA B
JTaHHOW CHUTYallMu HaOJI01aeMOi PHIHOYHOW CTOMMOCTH OOJIMTalliH.

Takum 00pa3oM, pelieHHe MPUBEACHHOW 3aaydl CBOIUTCS K BBIYUCICHUIO
13 c(hOPMYJIMPOBAHHOTO BBIIIC YPAaBHEHHSI HEU3BECTHOM BEITMYHHBI .

1=0,199 (19,9%) BbruucieHo wu3 ypaBHeHus i2+1,86i+ 0,24 = 0
(YpaBHEHHE MTOTYYECHO U3 HCXOAHOTO MPUBEICHHOTO BBIIIE PABEHCTBA).

OtBert: (hakTHYECKas CTaBKa JIOXO0JIA 10 3Toi oOnuranuu coctasiseT 19,9 %.
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Pemenue 3agaun:

Hopma noxoma (craBka IMCKOHTA), CyAsi IO IPHUBEAECHHBIM HCXOJHBIM
JAHHBIM, JOJKHA ONPENENAThCS COTJIAaCHO MOJEIM OLCHKH KallMTaJIbHBIX aKTHBOB.
Homunanbhas 6e3 prckoBasi cTaBKa 0xXo/Ja R mpu 3ToM MOXKeT ObITh BBIYHCIICHA TIO
dbopmyne Ouiiepa:

R=r+s+rxs=0,03+0,10+ 0,03 -0,10 = 0,133.

Koaddunment «Oeta» - HCxoas U3 ero SJKOHOMHUYIECKOTO CMBICIIA KaK MEPBI
OTHOCUTENIFHOTO pa3Mepa KoJeOJIeMOCTH J0XoJa C pyOns, BIOXKEHHOTO B
OLICHUBAEMbIIl OM3HEC IO CPABHEHUIO C KOJIEOJIEMOCThIO J0X01a ¢ PYOJIs BIOKEHU I
B JIFOOOM OM3HEec Ha (OHIOBOM PHIHKE B ILIEJIOM - MOKET OBITh 3/1€Ch OompeeseH (Ha
OCHOBE OTPaHUYCHHOH, KaKk W B peajbHOW >XWU3HH, WH(OpPMAIWH) OTHONICHUEM
aMIUTATYIbI KOJIEOaHMH 3a MPOIIEAIINMA MePHO] JOXOJHOCTH C aKIUN KOMIAHUH K
aMIUTATYIe KOJIeOaHUH CpeHEPIHOYHON JOXOHOCTH Ha BCEM (POHIOBOM PBIHKE, T.
e.. (3=5%/2% =2,5. B urore uckoMmasi HopMa J10X0J[a COrJIACHO MOJIENIN OI[CHKI
KaIMTAIbHBIX AKTUBOB OKA3bIBACTCS PABHOM:

i=R+B(Rpn—R)+Qy+h +3 =
= 0,133 + 2,5(0,20 — 0,133) + (5/6) -0,133 = 0,411 (41,1%).

W3 monosHUTENBHBIX TIpeMuit £ BHINIE 33JCHCTBOBAHA TOJBKO IMOIMpaBKa HA
3aKpBITHIA  XapakTep OLIEHMBaeMOW KOMMaHWU (TaKk KaKk paccMaTpuBaeMoe
MPEANPUITHE, COTJIACHO YCJIOBHSIM 3aJlaud, JCHCTBUTEIBHO SIBJISIETCS] 3aKPBITHIM).
JlomonHUTENbHAS TIPEMUS 32 UHBECTUPOBAHUE B MaJlblii OM3HEC HE CAeNaHa, TaK Kak
YUCJICHHOCTh 3aHATHIX B (PUpPME TMpPEBBINIACT MpeAeNIbHOE I Majoro Ou3Heca
kordecTBO 3aHATHIX (200). CTpaHOBOWM PUCK ISl OTEUECTBEHHOTO PE3HJICHTA YXKE
KOCBEHHO YYTEH B pa3Mepe pbIHOYHOM npemuu 3a puck (Rm - R) u B ypoBHe camoit
«Oe3pUCKOBOM cTaBKH 10X0aa» R.

OTtBeT: HOpMa A0X0/a JIsl HHBecTUlni coctasisieT 41,1 %.
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Pewenne 3anauu:

Hopwma noxona, mpenpsBisiemMast K 10X0JaM OT TOTO ke (A ¢ TOU Ke Mepoid
pucka) OuszHeca, KOTOPBIN MPEANPUITHE YKE «yMEET JeJIaTh», MOKET ObITh MPUHSTA
Ha YpPOBHE CpETHEro J0XOoJa C paHee HWHBECTHUPOBAHHOTO B JaHHBIM OW3HEC
kanutana. [Ipu 3TOM HOCTUrHYTBHIM TOKa3arenb «J/{oXon Ha MHBECTUPOBAHHBIM
KalluTaID) J)KEJNATENbHO PACCUUTHIBATD PUMEHUTEIBHO K CPEACTBAM, IEUCTBUTEIIHHO
MOTPAYCHHBIM Ha MPUOOPETEHNE HYKHOTO IS OLIEHHBAEMOT0 OM3HEca UMYIIECTBA.
ot CpeAcTBa OTpaXarTCs (haxkTuyeckomn CTOMMOCTBIO MOKYTIKA
COOTBETCTBYIOIIETO HMYIIECTBA, MO KOTOPON HMMYIIECTBO CTAaBUTCA Ha OayiaHC
MPEIPUSTHS.

TakuMm oOpa3om, HOpMa J0X0JIa B IaHHOM CITydae MOXET ObITh pacCUMTaHa
KakK:

i =380 000 /2300000 - 0,165 (16,5%).
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OTBeT: MOKHO NPUMEHUTH CTaBKy 16,5%.

18

Pewenue 3anauu:

1. CormacHo wmonenu Il'opaoHa, MPOrHO3HAs OCTATOYHAs CTOMMOCTH
NpEANpPUITHS HA KOHELl YEeTBEPTOro rojia paBHA (HA OCHOBE BEJIMYUHBI JICHEKHOTO
MOTOKA, TUIAHUPYEMOTO Ha MATHIM ToJl, KOTOPHIN SIBUTCS NEPBBIM T'OJIOM, KOT/la BCE
3apaboTaHHBIC MPEANPHUITHEM CPEACTBA MOTYT OBITh C HErO0 HU3BATHl HOBBIM
BJIQ/IETIBIIEM, TOKYIAIOUINM NpeAnpusaTue no neHe L{; B TeueHue yeTBepToro roaa):

L= 100 000x(1+0,03)/(0,25 - 0,03) = 468 181,8 (py0O.).

2. Texkymuii SKBUBAJEHT ATOW BEJIMYWHBI (TEKyIas CTOMMOCTH JTaHHOTO
JI0X071a, BOBMOXHOTO OT MEPENpOaXku MPEANPUITUS Yepe3 YEThIPE ro/1a), KOTOPHIN
U SBISIETCS MaKCUMalbHO JomycTUMoil neHoil Ll 3a mpeampustue B HacTosIiee
BpeMs JUIsi MHBECTOpA, COOMPAIOIIErocsl €ro IMepernpoaarbh 4epe3 4eThipe roja,
MIpe/ICTaBiIseT coO0N pe3ynbTaT AUCKOHTUPOBAHUS BEpOSITHOM lieHbl L4 Ha yeTkipe
rojia «Ha3aj» BO BPEMEHH:

11, - 468 181,8/ (1+0,25)* = 192 667,0 (py6.).

Otger: 192 667,0 (py0.).
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Pemenue 3anaumn:

WuTepnperanus WCXOAHBIX JaHHBIX B MPHUHATBIX BBIIE B TEKCTE
0003HAYECHUSIX U TEPMUHAX.

Mynsrumukarop «lena/IlpuObuib» B3ST 37ech €  (OHAOBOTO pHIHKA
MPUMEHHUTETHHO K MPUOBLIN Tocie Hamoroobnoxenus. [losTromy anekBaTHON emy
0a30l B MOKa3aTesaX aHAJM3UPYEMOTO MPEINPUATHS JOJDKHA CIYXKHTh OXKHIaeMast
OanmaHcoBasi pUObLIb, YMEHBIIICHHAs Ha IJIAaHUPYEMble MPOLICHTHBIC BBIMIATHI U
TUTATE)XU TI0 HAJIOTY Ha MPHOBLIB:

[Tnanupyemas mpuObUIb MOCIE HaOrooOnoxkeHuss = bamancoBas mpuObLIb
(3a BbIUETOM HaJOra Ha UMYLIECTBO U JPYTUX 00sA3aTEIbHBIX IUIaTEXel U cOOpoB,
B3UMaeMbIX ¢ npuoObuin) - [IporentHele miarexxu - Hamor Ha mpuObuib (paBeH
MJIAaHUPYEMOM TIOCJIe TPOIEHTHBIX IUTATeXKEW MPUOBLUIM, TIOMHOXKEHHOW Ha
OXKHUJIaeMyI0 CTaBKy Hayora ¢ npubsuin) = (20 - 5) - (20 - 5) * 0,34 = 9,9 (muH.
pyo.).

Mynsrunnukarop «llena/banancoBast cToMMOCTb» Ha (DOHIOBOM pBIHKE
MPUHATO MCYUCIATH IO YUCTOW (3a BBIUETOM JOJTOCPOYHOM 3a/0JKEHHOCTH)
0aJaHCOBOM  CTOMMOCTM  AHAJIOTWYHBIX  mpeanpusatuil.  CremoBaTenbHO,
UCTIOJNB30BaTh €r0 K PacCMaTpUBAEMOMY MPEOIPUATHIO CIEAYEeT TaKXkKe
IIPUMEHUTEIIBHO K €ro IUIAHUPYEeMOM YUCTOM 0anaHCOBOM CTOMMOCTH:

Oxunaemasi yuctasi OamaHcoBas cTtommocTh = [lmanupyemasi GamaHcoBas
ctouMocTh - Okumaemas [HemoramieHHas| 3agomkeHHocth = 110-15 = 95 (mun.
pyo.).

BecoBble k03¢ duiuenTsl s pacyera CpeIHEB3BEIIEHHON (U3 OLICHOK IO
myneTurvinkatopam  «llena/Ilpubsiie» u  «llena/banancoBas  cTOMMOCTBY)
oXumaeMoil croumoctu npeanpustus: K, = 0,85; k5= 0,15; TpeOyercss oneHUTH
HauOoJlee BEPOATHYIO OYyIyIIyl0 CTOMMOCTH co3gaBaemoro mnpeanpustus (V);
(xoMMeHTapHii: mpuganue cootHomeHuo «llena/bamaHcoBas CTOMMOCTB», €CIU
OHO OylleT MEepPEeHOCUThCA C OJHOM KOMIAHMM Ha JPYTyI0, ropas3/io MEHBIIETro
Kod(puuMeHTa J0BepuUsi, SABISETCS OOBIYHO BIIOJIHE 3aKOHOMEpHBIM, TaK Kak Ha
MPAaKTHKE OYCHb TPYJHO IMPOBEPHUTH, 0 BCEM JIM HAUOOIJIee TOPOTOCTOSAIINM BUIAM
CXOJIHBIX aKTMBOB KOMITaHUSA-aHAJIOT IPUMEHSET T€ K€ METO/Ibl aMOPTH3AIMH, YTO U
OIICHUBAEMOE TIPEANPHUSATHE).

Pacuer:

V= «lInanupyemas  mnpuObLIb  TOCHE  HAJIOroOONOXEHus»  *
«Mynprummukarop  «llena/Ilpu6suie» * K, + «Oxunaemast umctas OanaHcoBas
cronMocTh» * «Mynbruruinkarop «llena/banancosas croumocte» * K,5=9,9 * 5,1
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*0,85+95,0*2,2*0,15 = 74,267 (miH. pyo0.).
Otser: 74,267 muH. pyo.
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Pemenue 3agaun:

1. Ilpu ynpouieHHOM NPUMEHEHHH METOJA HAKOIUIEHUS aKTUBOB CIEAYET
CPaBHUTH YBEIMUYEHUE PHIHOYHOW CTOMMOCTH aKTHBOB MPEIIPUATHS MOCIE B3STHUSL
UM KpeauTa C YBEIMUYEHUEM 3a0JDKEHHOCTU MpeAnpusaTus. PbIHOYHAs CTOMMOCTH
MPUOOPETEHHOr0 MO PHIHOYHOM LleHe Ha 8 MIIH. py0. 06OpynoBaHMs cpa3y IHocie
€ro IMOKYIKHM, KOIJla HE YCHEBAaeT CKa3aTbCsl HU OJMH W3 BHUJOB H3HOCA
o0opynoBaHusi, paBHAeTCA Toke 8 MIH. py0. OcraBuinecss OT KpeauTa 2 MIH. pyo.
Ha MOMEHT OLIGHKH SIBJISIFOTCSI «OKMBBIMH JICHBraMH», U WX PBIHOYHAS CTOMMOCTD
TOXKE paBHseTcs 2 MJH. py0. B urore priHOYHas CTOMMOCTh aKTHBOB B JaHHOM
cirydae Bo3pocia Ha 10 muH. py6. Ha 3Ty ske cyMMy yBelW4HiIach U 3a10JKEHHOCTD
npennpusatus. CregoBaTtenbHO, YIPOILIEHHBIM BapHaHT MeETOJA HAaKOIUICHHUS
aKTUBOB IPUBOAUT K BBIBOJY: CTOMMOCTb IPEANPUATUS Cpa3zy IOCIE B3SITHS
KpeauTa He U3MEHUIach U mo-npexkHneMmy coctanisier 100 miH. py0.

2. C yueroM KOPPEKTHPOBKH KPEAUTOPCKOW 3aJOJKEHHOCTH TpU
nepepacuere €¢ HOMHHAIBHOM CYMMBI Ha TEKYIIYI0 CTOMMOCTH IUIaTeXel Mo
OOCITy’)KUBAaHHIO KpEIWUTa W €ro MOTAIleHUS YBEIUYCHHUE PHIHOYHOH CTOMMOCTH
KPEAUTOPCKOM 3aJOJIKEHHOCTH, KOTOpash YMEHbBIIAeT CTOMMOCTb MPEIIpUSTHUSA,
MOXET OBITh OILICHEHO CIEAYIOIHUM 00pa3oMm.

Koneuno, Ob10 OBl pa3yMHO MOMBITaTbCA MPSIMO PACCUUTATH TEKYILYIO
CTOMMOCTb YKa3aHHBIX BbIlIE IuiaTexeil. OgHako Juisi 3TOro B 3aJadye HE XBaTaeT
UCXOJHBIX JAaHHBIX, KACAlOIIMXCS CTaBKM JTUCKOHTA, IO KOTOPOW CleayeT
JTUCKOHTUPOBATh NMPOLIEHTHBIE MIJIATEKU U MOTrallleHue KpeauTa.

B 3T10i1 cuTyaruu qomycTUMO MPEANOI0KUTh, YTO €CIIU MPEAnpusTue 6paio
KpEOUT Ha KOHKYPEHTHOM pbIHKE OaHKOBCKHUX KPEIUTOB, TO, KaK 3TO OBIBAE€T Ha
KOHKYPEHTHBIX pBIHKaX, YUCTas TEKyIlllas CTOMMOCTH HHBECTHIIMOHHOTO MPOEKTa
MpoJaBla To-Bapa (IIpOeKTa MO IOCTaBKE TOBapa - B JAHHOM Cllydyae 3a€MHBIX
cpeactB) crpemutcs k Hymo (NPVkpen —> 0). DTo 03HayaeT, 4To JICHEKHbBIE
MOTOKK KPEAUTOpa BBITJIANAT TakK, 4YTO ero wuHBectuuus B 10 MiH. pyo.
YPaBHOBEIIMBAETCS TAKOM )K€ 110 BEIMYMHE TEKYLIEH CTOMMOCTBIO MTOCTYIUIEHUH T10
00CITyKMBaHUIO U MOTAIIEHUIO KPEIUTa:

NPVkpen = -10miH py6. +PV(nocryminenus no kpenuty) =0,

T. €. PV (moctymnenus o kpenuty) = 10 miH. py0.

Ho HerpynHO 3aMeTWTh, 4YTO YHCIEHHO IOCTYIUIEHUS KpeauTopa II0
OOCITy’)KMBAaHHIO M IIOTAIIEHUIO KpEeIuTa paBHbI TEM K€ IUIaTeXaM 3aeMILUKA.
CrnenoBatenbHO, B 3TOW CUTYallMU TEKYIIasi CTOMMOCTh YKa3aHHBIX IJIaTeKeH paBHA
takxke 10 MiH. py6. MiHaue roBopsi, - MPUMEHUTENBHO K KOHKYPEHTHBIM KPEIUTHBIM
PBIHKaM (eciu MpeAnpusTUs, Hanpumep, HaxoasaTcst B Mockse uinu IlerepOypre, rioe
KOHKYpPEHIIUS. Cpeayd MHOTOYMCIEHHBIX OaHKOB 3a TpaBo 3apaboTarh Ha
MIPEIOCTABIIEHUN KPEAUTOB JACMCTBUTEIBHO CHUJIbHA) - YBEJIMYEHHE PHIHOYHOU
CTOMMOCTH aKTHUBOB OLIEHMBAEMOIO MNPEINpPHUATHS B MOMEHT, KOIJla OHO €lIe He
ycrneno Kak-mubo siBHO HEdP(HEKTUBHO WM 0COOEHHO A(PPEKTUBHO HCIIOIH30BATH
MOJTyYeHHbIE KPEIUTHBIE PECYPChl, YpPaBHOBEIIMBAETCS YBEJIMYCHHEM TEKyIIen
CTOMMOCTH OyIyIIMX IUIaTeXel 1Mo oOCIyMBAaHUIO U MOTAIIEHUIO €ro BO3pociieit
KPEIUTOPCKOW 3a70JDKEHHOCTH. TakuM o0pa3oMm, MpaBUJIbHBIA OTBET B 3ajaue
MIpPeIIoJIaraeT, 4YTo PhIHOYHAs CTOMMOCTH MPEANPUATHS HE U3MEHUIACh U OCTalach
Ha ypoBHe 100 miH. pyo.

OTBeT: ppIHOYHASI CTOUMOCTH MPEANPUATHS HE U3MEHWJIACh M OcTajach Ha
ypoBHe 100 miH. pyO®.
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Pemrenue 3anayu:
1. Ormenka COBOKYITHOCTH HEMATepUAIbHBIX AaKTUBOB  («TYJIBHII»)
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npeanpusitas (HMA*) MokeT ObITh OCYIIECTBIIEHA COTIIACHO aJITOPUTMY:
AJIFOpI/ITM OICHKHW COBOKYIMTHOCTU HEMATCPHUAJIbHBIX dKTUBOB!

o = TGMA TR,y 0

L
I1,,=9MA_, -k, =200-0,15=30 (mnn py6.)
4
11, =1K,-11,=35-30=5 (Mun pyb.)
d

HMA‘:—I.'"=——=20 (Man  py6.)

2. O0mas OIleHOYHAsi CTOMMOCTD MPEIIPUSATHS, IPEACTaBICHHAs KaK CyMMa
PBIHOYHON CTOMMOCTHU €r0 MaTepUaJIbHBIX U BCEX HEMAaTepHUalbHbIX aKTHBOB, TOI/A
okasbiBaetcs paBHoii: 200 + 20 =220 (muH. pyo.).

OTtBeT: cTOMMOCTh «TryaBuiIa» coctaBiaser 20 MiH. pyO., cymMmapHas
PBIHOYHASI CTOMMOCTD NpeAnpusTHs paBHa 220 MiH. pyo.
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Pemenue 3agaum:

1) ®aktop S5 QoHaa BO3MEILIEHUS] €IUHULIBI TOTAllIEHUs] KpeauTa uepes 5
JeT mpu craBke aeno3uta B 15% (cM. ¢yHkuio 3 w3 Tabmuibl mectu QyHKIUN
CJIOXKHOTO TIPOLICHTA JIJIsl CTaBKH mpolieHTa B 15%) cocrasmsier 0,148;

2) B3HOC Xg Ha (oua Bo3memenus 200 neH. e. 3a10KEeHHOCTH Yepe3 MATh
JeT pu ctaBke aeno3uta B 15% toraa pasen 0,148 x 200 - 29,6 new. en.;

3) B mepBBIi TOJ OCTAaTOYHOrO Iepuoaa Ou3Heca TMOTPEOHBIN
BCIIOMOTaTCIbHBIN

Kpeaut (Ha 5 Jer), cienoBaTelbHO, OyaeT Heooxoaum B pazMepe 100 meH.
en. (4ToObl KOMITEHCHPOBATH DPABHBIM ASTOW BEJMYMHE OTPULATEIBHBIA BKIIA[
Ou3Heca B OCTATOK CPEACTB Ha CYETE MPEANpHusaTHs) Iioc 29,6 neH. en. (YToObI
M3BICKATh CPEJICTBA HA COXPaHEHHE B3HOCA Xg), T. €. 3a10JkeHHOoCTh B 200 n1eH. ex.,
nojJiekauiasi MoralieHuIo 4epes MmsTh JieT, yBeauuutcs Ha 100 + 29,6 = 129,6 nen.
en. (z1);

4) Torma oOmwmii B3HOC ul Ha GOHI BO3MEIICHUS 3TOH YBEIWYCHHOU
3a/I0JDKCHHOCTH OK)KETCsl paBHBIM BEIMYHMHE Xg, T. €. 29,6 NeH. ef.;

5) BO BTOpOl TOA OCTAaTOYHOrOo Tepuona OuszHeca MOTPEOHBIN
BCIIOMOTaTCIbHBIN

KpeauT (Ha mATh JieT) Oyaer HeobxomuM B pasmepe 150 nmen. ex. (UToObI
KOMIIEHCUPOBATh PABHbBIN 3TON BEIMUMHE OTPUIATEIbHBIN BKIaJl OM3HECA B OCTATOK
cpencTB Ha cuere npeanpusatus) mwioc S5-1 x z1 = 0,200 x 129,6 = 25,9 nen. en.
(4TOOBI M3BICKATh CPENICTBA HA HAKOIUICHHE CYMMBI, KOTOpas MO3BOJUT IMOTACHUTh
4epes MATh JIET YK€ YBEIIMYUBIIYIOCS 32 IEPBBIN IO/l 33/10JDKEHHOCTD) IITI0C CyMMa
MIPOLIEHTHOTO IJIaTeka IO paHee B3STOMY BCIOMOraTeabHOMY Kpeauty 129,6 x
0,21=27,2  npen.en.; wWHaYe TOBOps, OOMMI  pasMep JAOMOIHUTEIHLHOTO
BCIIOMOTATEIILHOTO KpeauTa z2 oka3biBaeTcs paBHbIM 150 + 259 + 27,2 = 203,1
JeH. el., T. €. 3aJ0JDKEHHOCTb, MOJJIeXallas MOTAlleHUI0 4Yepe3 MATh JIeT,
yBenunuutces enie Ha 203,1 geH. ex.;

6) B TakoMm cnydae oOmmii B3HOC U2 Ha (OHA BO3MEIIECHUS BCEH
YBEITMYMBIICHCS 3aI0JDKCHHOCTH OKa)XeTCsl paBHBIM cymme (xg + Sb-1 x z1) = 29,6
+ 0,200 x 129,6 = 55,5 neH. exn.;

7) oOmuii B3HOC U3 B CIENYIOMIEM, TPEThbeM roay Ou3Heca (Toraa yXe He
HYXXHO OyneT OpaTh JOMOJHUTEIHLHOW BCIIOMOTATEIbHBIM KPEIUT, TaK KaK B 3TOM
rojly OXXHJJIAaeMbI JICHSXKHBIA TMOTOK MO OW3HECY IOJIOKHUTEICH) MOXET OBITh
paccuuTaH TaK:

(xg + S5-1 x z1 + S5-2 x z2) = 29,6 + 0,200 x 129,6 + 0,288 x 203,1 =
114,4 nen. en.;




38

8) ¢ yueToMm HEOOXOAMMOCTH IIATUTH MPOICHTHI 1O Kpeauty (z1 = 129,6)
HA4MHAas CO BTOPOTo roja u mo kpeauty (z2 = 203,1) B3HOC U2 yBeTUYMBACTCS Ha
129,6 x 0,21 = 27,2 nmeH. en., a B3HOCHI Ut BO BCE MOCIEAYIOIIME IEPUOIBI
yBenu4uuBaroTcs ¢ ypoBHs u2 emie Ha 203,1 x 0,21 = 42,7 ngen.en.; toraa: u2 = 82,7;
u3 = w4 = ud = 125,4; B3HOC M2 yXKE 3aJ0KEH B CYMME JONOJHUTEIHLHO
MPUBJIEKAEMOr0 KpeIuTa z2; B3HOCHI k€ B IMEPUO-Abl HAUMHAs C TPEThEro roja
ClIeTyeT BBIUUTATh U3 JCHEKHBIX TOTOKOB OLIEHHBAaEMOTro OM3Heca.

Obecrieuenne (HMHAHCOBOW AaBTOHOMHOCTH paccMaTpuBaeMoOro Ou3Heca,
TakUM 00pa3oM, MOXHO MPEJICTAaBUTh Ha CIEAYIOLIECH cxeme.

100+266 150 +2659+27.2

v

0 1 2 3 4 5

An=100 An,=150 An,=500 An,=900 AM,= 1200 (g=200)
(20,6 +25+27,2+427
[29,s+25+27.2+42,7 _
206+25+272+427 =
29,6 206+25+27.2+427 &

—
kg

t

Cxema. ObecnieueHre (PMHAHCOBOW aBTOHOMHOCTH OM3HECa METO0M
YBEJIMUYHBAIOIIETOCS OTBIICUCHHS CPE/ICTB HA OAHKOBCKUH JCTIO3UT

OTKOppeKTHpOBaHHAs OIEHKa OW3Heca € y4eTOM €ero pacCMOTPEHHOTO
(hrHAHCOBOTO 00ECIICYCHHSI TOTIa MOXKET OBITh BRIPAXKEHA CICAYIOIUM 00pa3oMm:

1 1
(oncr )(buu.aar =O(1+021)+0[(1+0,21):]Z ¥

1 ; t 7
+H500- 125,-4)[@]J +(900- 123’4)[(1*'—0»2_1_)-] +(1000+
1
+200- 125,4)[(1—”.}31-)-]5 =0+0+2113+3610+413,7=986,0 (neH. ex.).

OTBeT: CTOMMOCTE OM3Heca coctaBmiia 986,0 meH.ex.

23

Pemenne 3anauu:

Bo-nepBbIX, omMparbcs B pacyeTe Hal0 Ha BO3MOXHYIO BBIPYUYKY IpHU
OBICTPOH pacipojaxe CKIAICKOro 3amnaca, T. €. Ha cymmy B 6000 py6. Bo-BTOpBIX, K
OLIEHKE BEPOSITHON BBIPYYKH OT PACHPOAAKU BHYTPUIIPOU3BOJICTBEHHBIE PacUEThI
ceO0ECTOMMOCTH HHKAaKOTO OTHOUICHHWsS HEe UMEIT. B To ke BpeMs TO
0OCTOSITENILCTBO, YTO Ha ckiage (akTuuecku Haxomautcs 4% ckpwIToro Opaxa,
O3Ha4YaeT HEBO3MOYKHOCTh €ro MpojaaTh JHO0 HEOOXOTMMOCTh BO3BPAIIATh JEHBIU
IIpU BO3BpaTe OpaKOBAHHBIX M3/ETHH.

CnenoBarenbHO, B CyMMApHO JIMKBHJIALMOHHONM CTOMMOCTH IpPENIPUATUS
HYXXHO OyZeT y4HMTBIBaTh JIMIIb BeIHMUHHY, cocTaBisitomnryro 6000 x(1- 0,04) = 5760
(py0.).

OTBer: B CyMMapHO JIMKBHJIAIIMOHHONH CTOMMOCTH MPEIIPUATHS HYKHO
OyJeT yuuThIBaTh Bennuuny, coctapisitomyo 6000 x(1- 0,04) = 5760 py6.

24

Pemenue 3anaun:
1. Jlo BbIABIEHUS Ha (OHJOBOM pPBIHKE HEMOCPEACTBEHHO HAOII0AaeMOi
pPBI-HOYHOM IIeHbl KOMITAHMM, KOTOpasi YYMThIBaJa OBl IIMPOKO OOBSBICHHBIE
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(buHaHCO-BbIE PE3YyJIbTaThl, MOKHO IMOMBITATHCS OLICHUTh €€ BEPOSTHYIO BEIMUYUHY
L1 cormacuo monenu ['opaoHa; st 5TOr0 HEOOXOIUMO PACCUUTATh (IPUMEHUTEIBHO
k npubsuiaM 2008 T. KaK HAYaJbHOTO T0Jla B OCTAaTOYHOM Iepuoje OwusHeca;
npuOBLIH 37€Ch OYAYT HCIIOJNB30BaThCSI BMECTO JICHE)KHBIX MOTOKOB Kak Oosee
rpyObIil U3MEPUTEIH YUCTHIX TOXO0B MPEAIPUSITHS):

=I1x /(i-n), rae:

Il - AeHeX)HbIH MOTOK B TOCTIPOTHO3HBIN NEPUO;

I -JTOJITOCPOYHBIC (CTAOMITM3UPOBAHHBIC) TEMITBI POCTA IEHE)KHOTO TIOTOKA;

| - cTaBKa JAMCKOHTA.

W3 cpaBrenus npuodbuieit 3a 2007 u 2008 Toabl TeMN pocTa paBeH:

1= (79 000 000 — 77 000 000)/77 000 000 = 0,026

L1 (BepositHas )= 79 000 000 / (0,15 - 0,026) = 637 096 774 pyO.

2. Koadpumument «llena/IIpubbuiby Ha paccMaTpruBaeMblii MOMEHT BPEMEHH
U pacCUMTBIBAEMBIN IO TEKYLIEH (B JaHHOM cilydae Moka oueHouHoi) unene 100%
aKUM{A KOMITAHWH, COOTHECEHHOM ¢ MpPHOBUIbIO 3a TMOCIEIHUN 3aBEepIICHHbBIN
(hMHAHCOBBIN TIEPHUO/I, OKA3BIBACTCS PABCH:

Koaddumuent = [ena (BepositHas) / [IpuObuis komnanuu 3a 2022 ro

Koadduuuent = 637 096 774/ 77 000 000 = 8,27

Otger: oxugaembrit ko3 durmerT [ena/[IpudbLTH TSI OTKPBITON KOMITAHUN
«HWxe» cocraBut 8,27.

25

Pemienue 3anaun:

B coorBercTBUM € Monenbto KanuTadbHbIX akTUBOB (CAPM) craBka
JMCKOHTHPOBAHUS HAXOIUTCS 0 (hopmyie:

R =Rf + B x (Rm — Rf) + S1 + S2, rze:

R — craBka nuckoHTa;

Rf — 0Ge3puckoBas craBka,

B — koaddunmeHT «oeray;

Rm — o0mias 10X0HOCTh PhIHKA B LIETIOM;

S1 — mpemus 17 MallbIX KOMIIaHHH;

S2 — mpemust 32 pECK HHBECTHIINI B KOHKPETHYIO KOMITAaHHIO;

R=01+12*(0,18-0,1)+ 0,03 + 0,02 = 0,246 uu 24,6%

OTBeT: cTaBKa AMCKOHTA, ONPEICICHHAS 10 MOJEIH OLEHKU KaIMTAIbHBIX
akTUBOB coctaBmna 24,6%.

26

Pemenue 3agaun:

B coorBerctBUM ¢ Mozenbio ['OpoHAa CTOMMOCTh MpPEANPUATHS B
MOCTIPOTHO3HBIN o ornpeAeseTcs no Gopmyie:

Voct = nocr / (R — g), rre:

VocT—CcTOUMOCTh KOMIIAHHUU B HOCTHpOFHOSHBIfI nepuon;

JnocT — neHeXHbIM NOTOK B IIEPBBINA 0/l MOCTIPOrHO3HOTO NEPHOJIA;

g — OATOCPOYHBIE TEMITBI POCTA JIEHEKHOTO TTOTOKA;

R — craBka IMCKOHTHPOBAHUSI.

Vocr =3750 (0,28 — 0,03) = 15 000 TsIC. pyO.

OtBeT: TakuM 00pa3oM, CTOMMOCTb NPEANPUITHS B MOCTIPOTHO3HBIN
niepuos coctaisier 15 000 Twic. pyOeil.

27

Pemenue 3anaun:
CroumocTh NPUBWIETHPOBAHHON aKLIMU ONpeAeuM 1o popmye:
PV=D/R, rae:
PV — texymias cToUMOCTh TPUBUIICTUPOBAHHOMN aKIINH;
D — 0ObsIBIICHHBIN YpOBEHB JUBHICH/IOB;
R — tpeOyemast Hopma mpUObLIH.
PV =150/0,18 = 833,3 py0.

CrieroBaTenbHO, CTOMMOCTD AKETA MPUBUJIETMPOBAHHBIX AKIIUH COCTABUT:
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833,3 py6./mt. * 75 mt. = 62 497,5 py6.
OtBeT: TakuM 0O0pa30M, CTOMMOCTH IaKeTa MPUBWICTUPOBAHHBIX aKIIUN
cocraBuia 62 497,5 pyOneit.

28

Pewenue 3anauu:

[Ipu ympolieHHOM NPUMEHEHWHU METOJa HAKOIUIGHHS aKTUBOB CIEAYeT
CPaBHUTH YBEJIWYCHHUE PHIHOYHON CTOMMOCTH AKTHBOB HPEANPHUATHS MOCIE B3SATHS
UM KpeauTa C YBEIMUYEHUEM 3a/I0JDKEHHOCTU MpeAnpustus. PbIHOYHAS CTOMMOCTH
MIPUOOPETEHHOTO MO PHIHOYHOM IIeHe Ha 8 MIIH. py0. 00OpyIoBaHMs cpa3y Iocie
€ro IMOKYNKH, KOrJa He YCHeBaeT CKa3aTbcs HU OJWH W3 BHUJOB H3HOCA
obopynoBaHusi, paBHseTCs Toxke 8 MiIH. py0. OcraBmmecs: oT kpeaura 2 MiH. pyo.
Ha MOMEHT OIICHKHU SIBJISIFOTCSI <OKUBBIMH JI€HbraMH», U UX PHIHOYHAs CTOMMOCTH
TOXE paBHseTCS 2 MiH. pyO. B mrTore pblHOYHAs CTOMMOCTh aKTHBOB B JIAaHHOM
ciydae Bozpocina Ha 10 muiH. py6. Ha 3Ty e cyMMy yBenuuuiach M 3a105KEHHOCTD
npennpusatus. CrienoBaTenbHO, YIPOIICHHBIM BapuaHT METOAA HAaKOIUICHHUS
aKTUBOB TPUBOAWT K BBIBOJY: CTOMMOCTh MPEANPUATHSA Cpa3y IOCIE B3SATHS
KpeIuTa He U3MEHIIACH U MOo-TIpekHeMy cocTasisieT 200 mitH. pyo.

C yueToM KOpPpEeKTHUPOBKU KPEIUTOPCKOHN 3aJ0KEHHOCTH MPH Mepepacuere
ee HOMUHAJIBPHOH CyMMBI Ha TEKYIIYI0 CTOMMOCTH IUIATEXEH MO OOCITyKHUBAHHIO
KpeAuTa M ero IMOramieHus YBEJIWYEHHE DPBHIHOYHOM CTOMMOCTH KpPEeIUTOPCKOMN
3aJJ0OJDKEHHOCTH, KOTOpasi YMEHBIIAET CTOMMOCTh TPEANPHSTHS, MOXKET OBITh
OLICHEHO CIEAYIOUIUM 00pa3oM.

KoneuHo, Obu1o OB pasyMHO TOMBITATHCS MPSIMO PacCUUTATh TEKYILYIO
CTOMMOCTh YKa3aHHBIX BbIIIE TuiaTexeil. OgHAaKo Uis 3TOTO B 3a/laye HE XBaTaeT
WCXOJHBIX JaHHBIX, KACAIONIMXCS CTaBKH JUCKOHTA, II0 KOTOPOH ciemyer
JUCKOHTUPOBATh MPOIEHTHBIC MIATE)KHU U TMOTallleHHe KpeauTa. B 3Toil cutyanuu
JOMYCTUMO  TPENINONIOKUTh, UYTO €CIAH TPEANpHsITHE Opajio KpeauT Ha
KOHKYPEHTHOM pBIHKE OaHKOBCKHMX KpEOUTOB, TO, Kak 2JTO ObIBaeT Ha
KOHKYPEHTHBIX PBIHKAX, YUCTas TEKYyIlas CTOMMOCTh HWHBECTHUI[MOHHOTO IPOEKTa
IpojaBLa ToBapa (MpoeKTa

M0 TOCTaBKE TOBapa - B JAHHOM CIydae 3a€MHBIX CPEICTB) CTPEMHUTCS K
HYJI1I0. DTO O3HAyaeT, 4YTO JECHEKHbIE MOTOKM KPEeIUTOpa BBIIVIAAAT TaK, 4TO €ro
uHBectus B 10 MiH. py0. ypaBHOBEIIMBAETCS TAKOW K€ MO BEIMYMHE TEKYILIEeH
CTOMMOCTBIO MOCTYIUIEHHUH 110 00CTY’)KMBaHUIO U MOTAIIEHUIO KPEIUTA.

Ho HeTpymHO 3aMeTHTh, YTO YHCJICHHO IIOCTYIUICHUS KpPEIUTOpa TI0
OOCITy’)KMUBAaHHIO M IMOTAIIEHUIO KpeIuTa paBHbI TeM K€ IUIaTeXaM 3aeMINUKA.
CrenoBarenbHO, B 3TOM CUTYaIlMM TEKYILAs CTOMMOCTb YKa3aHHBIX IIaTeXXel paBHa
take 10 muH. pyo.

WNHaue roBops, - MPUMEHUTEIBHO K KOHKYPEHTHBIM KPEIUTHBIM PBIHKAM
(ectm mpenmpusATH, Hampumep, HaxoxsTcs B MockBe wim IlerepOypre, Tae
KOHKYpPEHIIUS Cpeayd MHOTOYMCICHHBIX OaHKOB 3a TMpaBo 3apaboTaTh Ha
MIPEIOCTABIIEHUN KPEAUTOB JACMCTBUTEIBHO CHUJIbHA) - YBEJIMYEHHE PHIHOYHOU
CTOMMOCTH aKTHBOB OLICHMBAEMOT'O MPEANPHUATHS B MOMEHT, KOTJa OHO elle He
ycrneno Kak-mubo siBHO HEdP(HEKTUBHO WM 0COOEHHO (PPEKTUBHO HCIIOIH30BAThH
MOJTyYeHHbIE KPEIUTHBIE PECYPChl, YPAaBHOBEIIMBAETCS YBEIMUYCHHEM TeKyIIeh
CTOMMOCTH OyIyIIMX IUIaTeXel 1Mo oOCIyXUBAaHUIO U MOTALIEHUIO €ro BO3pOCHIeH
KPEIUTOPCKON 3aI0JPKEHHOCTH.

Taxum 00pazom, MPaBWIIBHBIA OTBET B 3a/1a4e€ MPEIOIaraeT, YTO PhIHOYHAS
CTOMMOCTb NPEANPUATHUS HE U3MEHIIACh U ocTanack Ha ypoHe 200 MiIH. pyoO.

OTBeT: ppIHOYHASI CTOMMOCTb MPENNpPHUATHS HE WU3MEHWJIACh U OcTajach Ha
ypoBHe 200 muH. pyo.

29

Pemenue 3amaun:
Hopma noxona, mpeabsiBisiemast K 10X0JaM OT TOTO k€ (M C TOM K€ Mepoit
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pHucKa) OM3Heca, KOTOPBIN MPEANPHUITHE Y)KE 3aHUMACTCS, MOXKET OBITh MIPUHSATA HA
YPOBHE CPEAHETO I0XO0/a C paHee MHBECTUPOBAHHOTO B JAHHBIM OM3HEC KamuTala.
[Ipy 5TOM IOCTUTHYTBIH TOKa3aTeib <«IO0XOJ Ha HWHBECTUPOBAHHBIN KaIMTA»
JKCJIIATCIIBHO  paCCUUThIBATH INPUMCHUTCIIBHO K CpCACTBAaM, ﬂeﬁCTBHTGHBHO
MOTPAYCHHBIM Ha MPUOOPETEHNE HY)KHOTO JIJIsl OIICHUBAEMOT0 OM3HECa HMYIIECTBA.

Otn cpencTBa OTPAXKAIOTCS (bakTHIecKoi CTOMMOCTBIO MOKYIKH
COOTBETCTBYIOIIETO MMYIIECTBA, O KOTOPOH HMMYIIECTBO CTABHTCS Ha OallaHC
NPEAIPUATHSL.

Takum 06pa3om, HOpMa J0X0/a B IAHHOM CJIy4ae PacCUMTHIBACTCS KaK:
i =380 000 /2 300 000 = 0,165 (16,5%)
OTBeT: cTaBKa IUCKOHTA paBHa 16,5%.

30 Pemenue 3amnaun:
1. CormacHo wmonenu I'opaoHa, MPOrHO3Hasi OCTATOYHAS CTOUMOCTh
NPEINpUATHS Ha KOHEIl YeTBEPTOTO T'o/la paBHA (HA OCHOBE BEJIIMUYMHBI JICHEKHOTO
MOTOKA, TUIAHUPYEMOTO Ha TATHIA T'OJl, KOTOPBIN SIBUTCS MEPBBIM T'OJIOM, KOT/1a BCE
3apaboTaHHBIC TPEINPHUITHEM CPEICTBA MOTYT OBITh C HErO H3BATHI HOBBIM
BJIaJIeIbIIEM, TOKYMAOMM TpeanpusaTue 1o ueHe (1) B TeueHrne ueTBepToro roja):
L[ =100 000 - (1+0,03)/(0,25 - 0,03) = 468 181,8 py0.
2. Tekymmuii >KBHUBaJEHT ATOM BENUYMHBI (TEKyllas CTOMMOCTb IAHHOTO
J0X0/1a, BOBMOKHOTO OT TEPETPOIAKA MPEIPUATHS Yepe3 YEeThIPe T0/1a), KOTOPBIN
U SBIISIETCS MakcUMaibHO momycTumoin neHoit 110 3a mpeampustue B Hacrosiiee
BpeMs IS WHBECTOPA, COOMPAIOIIETOCS €ro IepernpoiaTbh dYepe3 YeThlpe ToAa,
MIpeJICTaBIseT CO0O0M pe3yabTaT AUCKOHTUPOBaHUS BeposaTHOU 1eHbl (L) Ha ueThipe
rojla «HazaJ BO BPEMCHHU:
110 = 468 181,8/(1+0,25)"4 = 192 667,0 pyo.
Otger: 192 667,0 py0.
31 Pemtenue 3amayu:
PaccunTaem cpeqHIOI0 CTOMMOCTH KaluTaIa.
Cpennee apudmernyeckoe: (10% + 20%)/2 = 15%
Cpennesssemniearoe (WACC): (0.1 * 10% + 0.9%20%) = 19%
OtBer:  cpemnHee  apudmernmueckoe  3HaueHue  coctaBusier  15%,
CpeHeB3BemeHHOe paBHO 19%.
32 Pemenue 3anauu:
Prinounas croumocts akTuBoB = 500000x1,1 + 40000 x 0,3 x 0,6 + 40000x%
0,7 +30000%(1-0,2) +20000%(1-0,4) + 10000 = 631200 pyo.
PeiHounas croumocts npeanpusitust = 631200 — 80000 = 551200 pyO.
OTBeT: ppIHOYHAS CTOUMOCTH npeanpustus 551200 pyoaeii.
33 Pemenue 3amaun:
Ocnousle cpeactsa = 300 000*1,3 = 390 000 py6.
390 000*1/(1+0,02)"12 = 390 000*0,78849 = 307 511, 1 py6.
3amacer = 50 000*0,4*0,5 + 50 000*0,6 = 40 000 py6.
4 000*1/(1+0,02)"2=40 000*0,96117 = 38 446,8 py0.
Jeburopckas 3apomkennocts = 40 000*0,4 = 16 000 pyO.
16 000*1/(1+0,02)"4 = 16 000*0,92385 = 14 781,6 py0O.
KpenuTtopckas 3amomxkennocts = 70 000*1/(1+0,02)6 = 70 000*0,88797 =
62 157,9 py0.
Peinounas croumocts aktuBoB = 307 511,1 + 38 446,8 + 14 781,6 + 30 000
=390 739,5 py6.
JlukBunanmonHas croumocts npennpustus = 390 739,5 — 80 000 — 62 157,9
= 248 581,6 pyo.
OTBeT: JIMKBUIALMOHHAS CTOMMOCTb MpeanpusTis paBHa 248 581,6 pyOneii.
34 Pemtenue 3amaun:
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UuCThIl JCHEKHBIM MOTOK PACCYMTHIBACTCS KaK CyMMa YHCTOW TPHOBLIN
(UI1) m amopruzaruu (A): YATI=YIT+A.

YucTas npuObUTH — 3TO pa3HUIA MEXTy HayoroooOmaraemMon mpuosLisio (I1)
u HasoroM Ha npuosLIs (Hrp): UTI=I1-Hnp.

Hanoroobnaraemass mpuObUTh — 3TO pasHUIa MexAy Bbipyukod (B) u
pacxonamu (P): [I=B-P.

Hanor na npuObuib coctapnsier 20% ot HanorooOaaraeMoit mpuobUTH.

Hcnone3yst 3Tu (OPMYIIBI, PaCCUUTHIBAEM BEIUYMHY YHUCTOTO JIEHEKHOTO
MOTOKA:

[1=30-26=4 muH. pyo.

Hrp=4*20/100=0,8 muH. pyo.

UI1=4-0,8=3,2 miH. pyo.

YJII1=3,2+3,2=6,4 miH. pyo.

OTBeT: YHCTHIN IEHEKHBIHN MOTOK 3a KBapTaJl COCTaBIsIeT 6,4 MITH. pyoO.
35 Pemtenue 3amauu:

Rpean. = (0,22-0,15)/(1+0,15) = 0,06.

CAPM =0,06 + 1,1*(0,18-0,06) = 0,19.

OTBeT: cTaBKa JUCKOHTUPOBAHUS JUISI OIICHUBAEMOW KOMITAHUU B peaTbHOM
BbIpakeHuu paBHa 0,19.

Tema 1.
«IloHsiTHE, ]IV U OPTAaHU3ALNH OIEHKH CTOMMOCTH NpeanpusTus (0usHeca).
OcHOBHBIC II€JIH OLICHKIN»

3ananue Ne 1
OnpenenuTs OCTATOYHYIO BOCCTAHOBUTEIBHYID CTOMMOCTH O(HUCHOTO
snanus (OBC), wumeromero creaymromue XapakTtepucTuku. [lmomans 3paHus
coctaBisier 2000 kB. M; 3laHME MOCTPOEHO 12 JeT Hazaa U MpearoaracMblil
o0t cpok ero ku3Hu — 60 jer. M3 HOpMaTUBHON TPAKTUKH CTPOUTEIBHBIX
OpraHu3aluid CIEQYeT, YTO yJIeJbHbIE 3aTPaThl Ha CTPOUTEIBCTBO TOYHO TaKOTO
’K€ HOBOT'O 3JaHUs COCTABIISIOT 350 10J1./KB. M.

3amanue Ne 2

OnpenenuTs oOCTaTOYHYH cToMMOCTh 3amerieHuss (C30) mna 31aHus
OO0JBHUILBI, TOCTPOeHHOM 20 JIeT Hazajl, UCIOJIb3Ys CIEIYIOUIYI0 HH(OPMAIUIO:
W3BECTHBIC TIPOSKTHBIC 3aTPAThl HA COOPYKEHHUE COBPEMEHHOTO aHAJIOTa TaKOM Ke
(mo macmtabam u npodutro) 6osbHUIEI cocTaBuin 4500000 1071, B IPOESKT HOBOM
OONBHUIIEI, HAPSAY C IPUMEHEHUEM COBPEMEHHBIX HOPMATHUBOB (DPKOJIOTHYECKUX,
CTPOUTEIBHBIX, 37JPAaBOOXPAHCHUS U T. [I.), ObUIO JOMOJHUTEIHHO (B CPAaBHEHUU C
OIICHMBAEMOU OOJBHUIEH) BKIIOUYEHO €€ OCHAIICHHE KOMIUIEKCOM CpEACTB
ONTOBOJOKOHHOM CBsi3M cMeTHOM cTtouMocThio B 300000 mom.; skcmepTaMu, C
y4eTOM TPOU3BEACHHBIX B TeueHue mpomeammx 20 et padboT Mo HOPMaTUBHOMY
COJICP)KaHUI0 OOBEKTa, YCTAHOBJIEHA OOIas JIUTEIBHOCTh YKU3HEHHOTO ITHKJIA
orieHuBaeMoi 60apHUIIBI — 80 JIeT.
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3amanue Ne 3
OICHUTh KaTUTAIM3UPOBAHHYIO CTOMMOCTD MPEIHA3HAYCHHOTO JIJISl apEH/IbI
IIPOM3BOACTBEHHO-TEXHUYCCKOTO IICHTpa IUIomaapio 20 ThIC. KB. M IIPH T'OJ0BOM
apenaHor 1iatre B 300 m0i./KB. M, CPEIHETOJ0BOM IPOICHTE 3alOJIHIEMOCTH
IIPOU3BOJICTBEHHO-TEXHUYCCKUX MOJyJeld apeHmaropamud B 90%, HaJOroBBIX
IIaTexax COOCTBEHHHMKA 3a 3eMJII0 10J HeHTpoM B 600 ThIC. J0J. B roa H
pacxomax Ha cojep)KaHHe, OXpaHy IICHTpa W Bce mpodee B 1,2 MIIH. JOJ. B TOJ.

Cunrars, 4TO IOKA3aTENb JOXOAHOCTH IOJOOHOT0 apEHIHOTO OM3HECA COCTABIIAET
12%.

Tema 2.
«Buabl croumMocTu. OCHOBHBIE NPUHIIUIIBI OLIEHKHW CTOUMOCTH NPeANnPUATHS
(Ousneca)»

3ananue Ne 4

KanuranusupoBaHHas CTOMMOCTh NPEAHA3HAUYEHHOTO JJISI  apeHbl
MPOU3BOJICTBEHHO-TEXHUYECKOr0 LEHTpa MIomaap0 20 ThIC. KB. M IPU T'0OJI0BOA
apennHoi tuiare B 300 10J./KB. M, CpPEAHETOAOBOM IMPOIEHTE 3arOJHSEMOCTH
MIPOU3BOJICTBEHHO-TEXHUYECKNX MoAyJied apeHgatopamu B 90%, HamoroBbIX
IaTekax COOCTBEHHMKa 3a 3eMito moj meHTpom B 600 Thic. J0J. B TOX H
pacxojax Ha CoAEep KaHHWE, OXpaHy LIEHTpa W Bce mpodee B 1,2 MIH. JOJI. B rof
coctapisieT 30 muH. gos. OUEHUTh BEJIWYUHY KANUTAIA3UPOBAHHONW CTOMMOCTH
0OBEKTa MPU YBEJIIMYEHUH MTOKA3aTelsa JOXOAHOCTH B 1,5 paza — 1o 18%.

3amanue Ne 5

KanuranuzupoBanHass CTOMMOCTh  MPEIHA3HAYEHHOIO [l  apeHAbI
MPOU3BOJICTBEHHO-TEXHUYECKOr0 IEHTpa MIomaapo 20 ThIC. KB. M IIPU T'OJI0BOM
apernnoi tuiare B 300 107./KB. M, CPEIHETOJOBOM IPOIEHTE 3aMOIHSIEMOCTU
MPOU3BOJICTBEHHO-TEXHUYECKUX MoAyJeld apengatopamu B 90%, HamoroBbIx
maTexax COOCTBEHHHMKA 3a 3eMIII0 moj IleHTpoM B 600 ThIC. 10d1. B Toja U
pacxo/ax Ha CoJeprKaHHe, OXpaHy LEHTpa U Bce mpouee B 1,2 MIH. AOJ. B roA
coctaBisieT 30 MIH. JI0J. ONPENEIUTh, KAaK HU3MEHUTCS BEIMYMHA OIEHKH
KalUTaIU3UPOBAHHOM CTOMMOCTH MPOU3BOJCTBEHHO-TEXHUYECKOTO IIEHTpa MpHU
YMEHBIIICHUHU CTaBKU apeHHOM 1aThl 10 200 goi./kB. M (B 1,5 paza).

3amanue Ne 6

OnpenenuTh, HCMIOAB3YS METOJ MOAPSAYMKA, CTOUMOCTH OOBEKTa
HEJIBUKUMOCTH, BKJIIOYAIOIIEro 3eMiieoTBOJA pasMepoM B 2000 kB. M U 31aHUE
ckraga oosemom B 3000 ky6. M, moctpoeHHoe 10 ner nHazan. Ilpu pacuerax
WCITI0JIB30BATh CJIEIYIONTYI0 HH(OPMAITHIO:

- B CTAaTHCTHKaX 3E€MEJIbHBIX PBIHKOB VJEIbHBIE OIEHKH T0J00HBIX
3€MEJIbHBIX YYaCTKOB COCTABJISIOT 35 J0J./KB. M; COBOKYITHOCTh TOJIO)KHTEIIbHBIX
U OTPHUIATENBHBIX (PAKTOPOB, BIUSAIOMIUX HA OIEHKY JaHHOTO 3EMEIHHOTO
ydacTKa, MO3BOJISIET CYUTATh, UTO €T0 OIICHKA MOXKET ObITh yBenndeHa Ha 10%;
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- yAenbHBIE 3aTpaThl Ha CTPOUTEIHCTBO HOBOTO MOJIOOHOTO COOPYKEHUS
coctaBisaroT 100 1mom./ky06. M, a JJIUTEILHOCTh >KM3HEHHOTO IMKJIA 3/IaHUS
ouieHuBaetcs B 50 JeT.

3ananue No 7
OpHosTaxkHoe 0(hUCHOE 3/1aHNe HAXOJIUTCA B JOJITOCPOYHOU apeH/Ie.
[Tmomanp 3qanus 1000 kB. M; 31aHKe moctpoeHo 10 sieT Ha3aa v npeanoaaracMbli
oOmwmit cpok ero xku3nu 50 net. M3 cpaBHEHUS ¢ aHATIOTUYHBIMU 3JaHUSIMH
CIIEIyeT, 4TO: CTaBKa apeHAbl cocTaBisieT 200 moI1./KB. M, TOKA3aTENb TOXOTHOCTH
apernHoro ousHeca k = 0,2 (20%), yaenpHbIC 3aTpaThl HA CTPOUTEITHCTBO
1no100HOTr0 HOBOTO 37aHuUs 750 H07./KB.M.

JI71s1 BKIIFOYEHUS B OTYETHBIN JOKJIa]] OLICHIINKA HAJI0 paCCUUTaTh
CJIEAYIONINE OLIEHKH: KamuTaIu3upoBaHHyt0 ctoumMocTh (KC) neicTBytoiero
apeHJIHOTO 3/IaHHUs, €r0 OCTATOYHYIO0 BOCCTAaHOBUTENbHYIO cTouMOocTh (OBC) n
OCTaTOYHYIO CTOUMOCTBh 3eMeNIbHOT0 yuacTka (OC3), Ha KOTOPOM PacIOJIOAKEHO
3/1aHUE.

Tema 3.
OcHOBHBI€ TanbI Npolecca OEeHKH.

3amanue Ne 8

Ouenuth Oynymyro (UHAHCOBYIO CHUTYalMIO [JIsi MPEANpUHUMATENS,
HaMmepuBaromierocsi B3ath KpeauT B 100000 mon. Ha 1Ba roga (C ycioBUEM
€IMHOBPEMEHHOTO BO3BpAllleHUs] KpEIUTa W TPOIEHTOB MO HEMY B KOHIIE
JIOTOBOPHOTO  Mepuoja) sl pa3BUTHS  OOBEKTa  HEIBMXXKUMOCTH U
PaCcCUMTHIBAIOIIETO MPOAATh e€ro yepe3 3tu asa roaa 3a 120000 gon. IIpunsate B
pacder, 4To MO HWMEIOIIeHcs PBIHOYHONW WHGOpPMAIMU IUIaTa 3a IOJIh30BaHUE
kanuTaiaom coctasisieT 10% B roa.

3amganue Ne 9

[IpeanpuHuMaTens HAMEPEH OILICHUTh IIEJIECO00pPa3HOCTh CIICIYIOIIETO
OouzHeca

OH cobupajcs npruoOpecTH MPUHOCIIINEEe apSHIHBIN J0X0 0(DUCHOE 3/IaHKE
3a 1000000 mon., uMest B BUIY, YTO OKHMIAEMBIM YUCTBIN J0XOJ (C Y4€TOM BCEX
ONEPAIMOHHBIX M TPOYUX PACXOJOB, CTEIEHH 3aMOJHAEMOCTH apPCHIHBIX
nomenieHu u 1.1.) coctaBut 200000 101.B TOSI.

Uepes nBa roga mpearpuHUMAaTEh COOMpaETCs MPoJiaTh OOBEKT HE MEHEe
geMm 3a 1300000 moi. (Mcxoast U3 UMEIOIICHCS Y HEro peIHOYHOM MHGOpPMAIUU U
MIPOTHO3HBIX OIICHOK Pa3BUTHS O(PUCHOTO phIHKA HEABHKUMOCTH U W3 TOTO, YTO
W3BECTHasi €My OaHKOBCKas CTaBKa CPEIHECPOUYHBIX JIETTO3UTOB COCTABIISIET
nopsiaka 10%; u oH HaMepeH B cBOeM OU3Hece, M0 KpailHel Mepe, MPEB30MTH ATOT
MoKa3aTellb, MHaUe eMy ObUIO OBl IielecooOpa3Hee BIOKHUTH CBOU CPEICTBA HE B
o(ucHbIl OHU3HEC, a B OaHK).

B T0 xe BpeMsi KOHCAITHHTOBBIE (PMPMBI OIICHUBAIOT 3HAYCHUE TTOKA3ATEeIs
JTUCKOHTUPOBAHMSI B 3TOM 00JaCTH OM3HECA C YUETOM Pa3InYHbIX PUCKOB B 25%.
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Tema 4.
IIpaBoBoe peryjmpoBaHue OLEHOYHOM AesATeIbHOCTH PD. ba3oBble NoOHATHS,
NpUMeHsieMble B OlleHKE CTOMMOCTH NpeanpuaTus (0uzneca)

3amanne Ne 10

Pemraercs MeTomoM oOcTaTKa COBMECTHO C METOIOM aHAJIOTMH B
OTpeIeJICHUH 3aTpaT Ha IPUOOPETEHHE MPaB Ha 3EMJTIO

Onpenenuts MakKCUMaJIbHO JOMYCTUMbIC [JIi 3aCTpPOMINMKA 3aTpaThl Ha
NpuOOpETeHNE MpaBa apeHjbl 3€MEJbHOTO Y4YacTKa MO CTPOUTENIHCTBO MKHUJIOTO
3/1aHUS CO CJICIYIOIIUMU TapaMeTpaMu:

- TUIOIIAaAb BO3BOAMMOTO 31aHus cocTapisgeT 3000 kB. M;

- yIeJbHbIE 3aTpaThl Ha CTPOUTENBLCTBO (C y4ETOM BCEX BHUJOB 3aTpar,
BKJIIOYAs: TOATOTOBKY M OCYIIECTBJICHUE CTPOUTEILCTBA, OIJIATY MPOLIEHTOB 3a
B3ATBIA KPEAWUT, KOHCAITHHI, OOCCICUYeHHE [IO0XOJO0B 3aCTPOMIIUMKA U T..I.)
coctaBisiioT 500 mou. 3a 1 kB. M.

NmeTs B BHIy, YTO aHAJIOTHYHOE XKHUJIOE 3/aHHe (C PaBHOIICHHBIM
3eMEIbHBIM YYacTKOM), HO Iuiomaapio 2700 kB. M OBLJIO HEJABHO IPOJIAHO Ha
PBIHKE XHJIBIX 00BEKTOB 3a 1,35 MIIH. 701

3amanue Ne 11

OnpenenuTh 0XUJAEMYI0 CTOMMOCTh MpEIHAa3HAYEHHOTOo i apeHabl 10-
TaXHOro o(ucHOro 3naHug-OamHu miomaasto 10000 kB. M mpu ToOIOBOM
apeHHOM 1IaTe 3a caBaeMble B apeHy oducHbie momemienus B 600 moi. 3a 1 kB.
M, HaJIOTOBBIX IIaTeXax 3a 3emiaro 1moj 31anueM B 1000 goi./kB. M B rof (31aHue
HE UMEET 3€MEJbHOTO y4yacTKa, KpoMe Kak IMOJI CaMUM CO0Oi) U COBOKYITHBIX
pacxoax Ha COJIepKaHue 31aHud U Ip. B pa3Mepe 2 MiIH. J10J1. B rod. Cuurare, 4To
JIOXOJAHOCTh aHAJOTUYHOro OusHeca (T.e. JOXOJHOCTh MHOTOMOJB30BATEIHbCKHUX
OUCHBIX 3[JaHUH, TIPETHA3HAYCHHBIX JIJIs apeHibl) cocTaBisieT 10%.

Tema 5.
IHoaroroBka ungopmMannu, He0OX0AUMOM /IS OLIEHKH OU3Heca
(mpennpusTHSN)

3ananue No 12

Bnanenen W cpaet nomenienue Juisi Mara3uHa apeHaaropy V (Ha yclaoBHsX
MOJIHOM OTBETCTBEHHOCTH apeHaaTopa V 3a PEMOHT U CTpaxOBaHUE; TaKUM
oOpa3omMm, apeHaHas IUIaTa SBIAETCS YUCTOM MNpUOBUIbIO coOcTBeHHHUKA W),
ApeHiHas miata ¢pukcupoBaHa u coctasiisieT 25000 101, 3a TOMEIIEHUE B TOJI.

Apengatop V xoder caarh mnomenieHue B cyOapenay. Ilmomanb
nomenieHust: 15 x 6 m. ITogoOHBIH, PAAOM pacIOJIOKEHHBIN Mara3uH, IJIOIIAIbI0
16 x 5 M ObUT HENAaBHO CAAH B apeHIy (aHAJOTUYHO — Ha YCJOBHSIX IOJHOMN
OTBETCTBEHHOCTH apeHJaTopa 3a peMOHT U cTpaxoBanue) 3a 32000 qos. B ro.

1. OnpenenuTs OXUAAECMYIO TOJIOBYIO MPUOBLIH apeH1aTopa V Mocie caadu
MarasuHa B cyOapeHay.
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2. OmpenenuTh CTOUMOCTh Ou3Heca Aw Juisi coOCTBeHHUKa W U CTOMMOCTh
OomsHeca Av anms apeHmaropa V TIpH YCIOBHH, 4YTO H3BECTEH IIOKAa3aTellb
JIOXOJTHOCTH OT CJJa4X TOPTOBBIX MometieHuit B apenay — 10%.

3amanue Ne 13

OnHodTaXKHOE 37aHUE HAXOIWUTCS B J0ATOCpouHOWM apenae. Ilimomans
3manusg coctaBiager 1000 kB. M; 3gaHMe TOCTpoeHO 15 Jer Hazang u
MPEIOoaaraeMbplii Cpok ero xu3Hu — S50 jJer ¢ MOMeHTa mnocTtpouku. U3
CpPaBHEHMS C AHAJOTUYHBIMU 3[IaHUSIMU CJEAYET, YTO CTaBKa apeHJHOMN IIaThl
MOXET OBITh YCTaHOBJICHA Ha ypoBHE B 25 moi./kB. M. [locie MoaepHHM3anuu u
pacmmpenuss oobekTa m10 2000 kB. M CTaBKa apeHIHOW IUIATBI MOXKET OBIThH
noeaeHa 10 40 momn./kB. M. IlpeoOpasoBanue 37aHUS 3alMET MOPSAKA OHOTO
rojia, U yAeNbHbIE 3aTPAThl COCTABAT OKOJIO 250 10J1./KB. M.

JInsi BKIIFOUEHHS] B OTYETHBIM JOKJIAJ OLEHIIHUKA PAaCCUUTATh CIEAYIOLIUE
OLIEHKH: PBIHOYHYIO CTOMMOCTh CYIIECTBYIOIIETO 3/JaHUSI, €ro OCTaTOYHYIO
BOCCTAHOBUTEIBHYIO CTOUMOCTh U OCTATOUYHYIO CTOMMOCTD 3€MEJIbHOIO YYacTKa, a
TaK)K€ CTOMMOCTH 3€MEJIbHOTO YYacTKa M 3JaHus COOTBETCTBEHHO MOCIIE
HaME4aeMoOro ajlbTEPHATUBHOTO Pa3BUTHSL.

Tema 6.
Puck u ero BUabI.

3ananue Ne 14
OueHuTh pPBHIHOYHYIO CTOMMOCTb MPEAINoJiaraeMol i  MyOJIMYHOTO
oOpalieHusi MYHUUUIAIBHON O0OJUralui, HOMHUHAJIbHAs CTOMMOCTh KOTOPOU
(Muom) paBna 100 py6. Jlo moramenusi oOnuranuu octaercss 2 roxa (Im).
HomunanpHas cTaBKka mMpoIlleHTa IO oOJMranuu (MCrojb3yeMas Jisd pacuera
rOJIOBOTO KYMOHHOTO JI0XOJIa B MPOIEHTaX OT €€ HOMUHAJIbHOU cToumocTtu) - 20
% (iHOM). JIOXOMHOCTH COIOCTaBUMBIX IO PHUCKAM (Takke OE3PUCKOBBIX IS
JIep’)KaHusl UX JI0 TOTO K€ CPOKa IMOTalleHus) TOCYAapCTBEeHHBIX obnuraruii - 18
%.
3aganue Ne 15
PbiHOYHAsT CTOMMOCTH JIMKBHUJIHOM OOJMranid Ha KOHKYPEHTHOM PBIHKE
paBHa 93 py6. Ee HomuHanbHas ctroumocth - 100 py0., HOMHHaJIbHAs CTaBKa
roJIOBOr0 KYNMOHHOTO mpoueHTa - 15%. Cpok 1o noraiieHus ooauraiuu - 2 roja.
KakoBa ¢akTrueckas cTaBka 10Xoja Mo 3Toi oonuranuu?

Tema 7.
OcHOBHBIE BU/IbI KOPPEKTHPOBOK (PUHAHCOBBIX 0TYETOB

3amanue Ne 16
Onpenenure HOPMY J10XOJ1a JJIi MHBECTUIIMNA OTEYECTBEHHOTO PE3UJICHTA B
MOKYTIKY aKIM 3aKpBITON aBTOCOOpOUHOM KoMmaHuu «OMera» ¢ 4MCIEHHOCTBIO
3aHAThIX 300 4YenoBeK, €Clid HM3BECTHO, YTO: JIOXOJHOCTh TOCYAapCTBEHHBIX
obnHranuii B peaabHOM BbIpakeHUU paBHa 3% (r), naaekc uHsmn - 10% (S);
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CpeIHEphIHOYHAS  JIOXOAHOCTh Ha  ¢oHmoBoM peiHKE - 20% (Rm);,
JOTIOJTHUTENbHAS MPEMHUSI 38 CTaHOBOM puCK - 8% (€23); AOMOIHUTENbHAS IPEMUS
3a 3aKphITOCTh KoMIaHuu ()2) - Ha YpPOBHE MEXIYHAPOJHOW MPHUHATOM
aHAJIOTUYHOW MPEMHH; TOTIOJHUTEIbHAS MPEMHUSI 32 UHBECTHUIIMM B MaJblii Ou3HeC
- 8% (Ql); Texkymas AOXOAHOCTh AaKIMH pacCMaTpUBAEMON KOMIIAHMM 3a
MPOLUIBINA TOJT B CpelIHEM KoJieOaaach OTHOCUTEIBHO CBOCH Cpe/lHEe BEIMUYUHbBI Ha
5%; Texyias cpeAHEpbIHOYHAsA JOXOJHOCTh Ha (POHJIOBOM PBHIHKE B MPOILIOM
roay Koiedaiach OTHOCUTEIBHO CBOEH cpeaHel BeanunHbl HA 2 % (OKpYIJICHUE B
IIPOMEKYTOUYHBIX pacyeTax AeNaTh 10 OJHOU JeCATON MPOLEHTA).

3amanue Ne 17

Cpennsiss uucrasgs nOpuUOBUIb NPEANPUATUS, HAMEPEBAIOLIETOCs ClEIaTh
WHBECTULIMM B PpACIIMPEHUE TNPOM3BOJCTBA paHEE OCBOECHHOM MPOAYKIIHH,
coctaBmia B rojl B peasibHoM BoipakeHuu 380 000 py0. Ocrarounas 6amaHcoBas
CTOMMOCTh aKkTHBOB ¢upmbl paBHgercs 1 530 000 pyO. IlepBonauanbHas
OaslaHcoBasi CTOMMOCTh aKTUBOB npeAanpusTus coctasmwia 2 300 000 py6. Kakyro
YUUTHIBAIONIYI0O PUCKH OHW3HECA CTaBKy JMCKOHTAa MOXKHO TPUMEHUTH IS
JUCKOHTUPOBAHUS JI0XOJI0B, OKUJAEMBIX OT PACHIUPEHUS POU3BOJICTBA?

Tema 8.
MeToa TUCKOHTHPOBAHHBIX JI€HEKHBIX IOTOKOB

3amanue No 18

Kakyro MakcumanbHyr0 II€eHYy MOKHO OXHAaTh 3a MNPEANpUsITHE B
HACTOSIIMA MOMEHT, €CJIU B €0 BbIJIEpkKaBIlIeM TPeOOBaTEIbHYIO 3alIUTy OU3HEC-
MJIaHe HaMeuaeTcs, 4yTo uepe3 4 roja (IJIUTEILHOCTh MPOTHO3HOTO MEpHUOoAa)
JICHEKHBIM TOTOK MpeanpusTuss BbIAeT Ha ypoBeHb 100 000 py6. npu
BBISIBJICHUU, YK€ HaUMHAs C MEepexofa OT BTOPOTO K TPETbEMY IOy IPOTHO3HOTO
nepuojia, craduiabHOro Temma mpupocta B 3%. busHec npeanpustust sBiseTcs
JIOJITOCPOYHBIM. YKa3aTh Ha BpEMs €ro OKOHYaHHsSI HEBO3MOXXHO. PexomeHyemas
CTaBKa JIUCKOHTA - 25%.

3amanue Ne 19

B Ou3Hec-1ane mpeanpusThs, CO3aBaeMOoro sl OCBOSHUS KOMMEPUYECKU
MEPCIICKTUBHOTO HOBOTO IMPOAYKTA, 3HAYMTCS, YTO €r0 OXKHMJaeMble OasaHCcOBas
npuOBLTH (32 BRIYETOM HAJIOTa HAa UMYIIECTBO U JAPYTUX 0053aTEIbHBIX IUIATEXEN
1 cOOpOB, B3UMAEeMbIX ¢ 0aJIaHCOBOU MPUOBLIN) U OAIaHCOBAsi CTOMMOCTh aKTUBOB
gyepe3 roj coctaBiaT coorBeTcTBeHHO 20 u 110 muH. py6. B aTOM X€ JOKyMeHTe
yKa3aHO, YTO TPENNpHsITHE 4epe3 roj OyaeT WMEeTh HemoralieHHbIe IOJITH Ha
cymmy 15 mmH. py06. m 3a TOA M3 HE O0JlaraeMoil HAjJoroM YacTH TPHOBLIH
BBITUTATUT TPOILIEHTOB MO KpeauTaMm Ha cymmy 5 miH. py0. CraBka Hajiora Ha
npuObLTh, 3aKiaabiBacMas B Ou3Hec-TuiaH, paBHa 34%. M3 omyOnmkoBaHHOTO
(brHaHCOBOTO oTuera aQHAJIOTUYHOTO MIPEANPUATUS (TTOTTHOCTHIO
CHEIUATM3UPYIONIETOCS Ha BBITYCKE TEXHUYECKU OJM3KOTO MPOAYKTA, KOTOPHIH
YIOBIIETBOPSIET T€ K€ MOTPEOHOCTH, W SIBIISIOMIETOCS OTKPBITHIM AKITHOHEPHBIM
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OOIIECTBOM C JIMKBUAHBIMH aKIUSIMH) CIEAYET, YTO 32 HECKOJIBKO MPOIIEAIINX JIET
OTHOILIEHUE KOTUPYeMOHl Ha (POHIOBOM OUpPKE CTOMMOCTH OJHOW aKIUU 3TOrO
OPEINpUITUS K €ro NPUXOAIIECHcs Ha OAHY aKIHUI T'OJOBOM NPUOBLIM IOCIE
HAJIOrooOJIOKEHUSI OKa3aJloCchb paBHbIM B cpeaHeM S5,1. MynbTUIIMKATOP
«ena/banancoBasi CTOMMOCTB» IO 3STOMY MPEANPUATUIO COCTAaBUI 3a psij
npomenmux jet 2,2. Kak 1omkeH 0y1eT OLleHUTh HHBECTOP OYAYLIYIO0 PHIHOUYHYIO
CTOMMOCTb CO3/1aBAEMOI0 MPEANPUATHS IO COCTOSHUIO Ha ToJ BIEpes IOCie
Havajla ero JeATEeIbHOCTH, €CIM HWHBECTOp JIOBEPSET CTATUCTUKE W
COIMOCTaBUMOCTH CPaBHHBAeMbIX GupM 1o Mynbturmukatopy «Llena/IIpuObuiby»
Ha 85% (cyObekTuBHasi OIeHKAa), a Mo MynpTuIunkatopy «llena/bamancoBas
CTOMMOCTB» - Ha 15% (umMest B BuAy, YTO B CYMME€ JTaHHOMY METOJY OLIEHKH OH
noBepsiet Ha 100%)?

Tema 9.
Onpenesnenue CTaBKM JUCKOHTA. MeTo KanMTAJIU3AIUU 10X0/10B

3amanue Ne 20

[IpeanpusTre OlleHeHO METOJIOM HAKOIUJICHUS akTUBOB. Ero o0ocHOBaHHas
peiHOYHasi ctoumocTh - 100 miH. py6. Ha cnemyrommii ieHb mocie mojgydyeHus
ATOM OIICHKU Mpeanpusitue B3suio kpenuT B 10 muH. py6. Ha 8 muH. py6. u3
CPEACTB KpeauTa MpearnpuaTue npuoopeno odopyaoBanue. CTaBka MpOIEHTA MO
kpeauty - 20% romoBbIX. YIIara MNPOLUEHTOB - B KOHIE KaXJIO0ro roja.
[Toramenune kpeaura - yepes 2 roga. Kak 1omKHa U3MEHUTHCS OLIEHKA PHIHOYHOM
CTOMMOCTH TIPEANPUSITHUS?

3anmanue Ne 21

[lepeorieHeHHass ~ pbIHOYHAS  CTOMMOCTh ~ MaTEpPHAIBHBIX  aKTHUBOB
npeanpusatug - 200 muH. py6. OTHOIIEHHE YHCTOW MPUOBUIM K COOCTBEHHOMY
KaluTaldly B OTpPAcid, K KOTOPOW NPHHAMJICKUT Hpeanpusitue, paBHo 15%.
Cpennsisi TofoBasi 4ynucTas MPUOBLIL MPEANPUATUS 3a MPEAbIAYIIUE TSATh JIET B
I[eHaX T'oJla, KOTJa MPOU3BOIUTCS OIEHKA MPEANPHUATHS, COCTABIIAET 35 MIIH. pyo.
Pexomennyembiii kodhPUITMEHT KanuTanIu3auy nNpuobLIel npennpustus - 25%.
HeobxoauMo OLIGHUTh CTOMMOCTH «TYJBHJIa» TMPEANPUATHS U CYMMapHYIO
PBIHOYHYIO CTOUMOCTD TIPEATIPUATHS COTJIACHO METOTy HAKOTUICHHSI aKTUBOB.

Tema 10.
CpaBHUTEJbHBII MOAX0/1 K OlleHKE CTOUMOCTH NPeANPUATHS

3amanue Ne 22
OmueHuTs OW3HEC, B OCTATOYHBIN MEPUOA KOTOPOTO JIEHEKHBIC MOTOKU IS
COOCTBEHHOTO KarmuTania (y>Ke YIUTHIBAIOIINE MPOIICHTHBIC TIATEXKH U MOTAIICHHE
3aJI0JDKEHHOCTH 10 OM3HECY) COCTABIISIIOT 1Mo rofam (B aeH. ef.): -100; -150; 500;
900; 1000. BcmnomoraTenbHble KpEOuUThl MpPEIHA3HAYEHBI JII KOMIICHCALIUU
OTPHIIATENILHBIX JICHEKHBIX MOTOKOB M OOECIEYeHHs B3HOCOB HA aMOPTHU3AIHIO
3aJJ0OJDKEHHOCTH B TOcTeaHeM roay OusHeca, paBHoi 200 neH. en. Onu OepyTcs B
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NepBBIC J1Ba ToAa. PexoMenyemas cTaBka MTUCKOHTA (OHA )K€ - TIPOIIEHTHAS CTaBKa
10 BCIIOMOTAaTeNIbHBIM Kpeautam) - 21%. CtaBka 6aHKOBCKOro jaemo3uta - 15%.
BcrnoMorarenbHble KpEeIUThl UMEIOT CPOK JO Troja HOMep S5 (BKIFOYHTEIBHO).
JleHe)KHBIE TOTOKH JUIi COOCTBEHHOI'O KaluTaja 10 OIEHHMBAeMOMY OH3HECY
(oumIICHHBIC OT MPOICHTHBIX IUIATeKEH 1Mo 3aaonkeHHocTH B 200 1neH. ed. U oT
TIOTAIICHUsT CAaMOW 3TOH 3a/I0JDKCHHOCTH), KOTJa ero (pMHaHCOBas aBTOHOMHOCTh
eIIe He o0ecrieueHa, OTpaKEeHbI B TaOIHIIE.

Tabnuma 1
JleHeKHBIC TTOTOKH TI0 OIEHUBAEMOMY OM3HECY /10 OOECIIEYCHUS €TO
(uHAHCOBOI aBTOHOMHOCTH

Toner 1 2 3 4 5
JIcHEe)KHBIC -100 -150 500 900 1000
[IOTOKH
3amanne Ne 23

Kakyio w©3 nOpUBOAMMBIX HHXKE OLEHOK CKIJIAJICKOro 3araca TOTOBOM
IPOAYKIIMM HEOOXOAMMO BKJIIOUUTH B CYMMAapHYIO JIMKBUAAIIMOHHYIO (B pacyere
Ha KOPOTKHUI CPOK JINKBUAAIINN) CTOUMOCTD TIPEITPHUSITHS:

a) PBIHOYHYIO CTOMMOCTB, paBHyto 10 000 py06., momyueHHyto 6e3 ydeTa
Kod(ppuIUEeHTa CKpBITOro Opaka Ha CKiaae, KOTOpblil cocraBisieT 4%, eciau
yKa3aHHbIN KO3 (PULIMEHT y’Ke YUTEH NP pacdyeTe ceOeCTOMMOCTH MPOIyKIUH;

0) Ty e PRIHOYHYIO CTOMMOCTb, YMEHBIICHHYIO Ha 4%);

B) JUKBUJAIIMOHHYIO CTOUMOCTh, paBHYI0 6 000 py0., moiydeHHyio 0e3
ydeta kodhuireHTa CKpbITOro Opaka Ha CKJaje, KOTOphlid coctaBiset 4%, ecnu
yKa3aHHbIA KO3()PUIUEHT YK€ yUTEH NP pacyeTe ceOECTOMMOCTU MPOIYKIUH;

B) Ty K€ JIMKBHJIALIMOHHYIO CTOUMOCTb, YMEHBIIEHHYIO Ha 4%?

Tema 11.
PUHAHCOBBIA AHAJN3 U COMOCTABJICHHUE

3ananue Ne 24

Onenure oxugaembii  kodddurmuent Ilena/IlpuObuis 111 OTKPBITON
koMmranuu «Mkc» Ha MOMEHT 10 IIHUPOKON myOnwkanuu ee (UHAHCOBBIX
pe3yNbTaToOB 3a O0TYeTHBIN (2022) TO/, €Ciu U3BECTHO, YTO MPUOBLIL 3a 2022 Toa —
77 000 000 pyb6ueit; mporaozupyemas Ha 2023 rox npudsus — 79 000 000 py6eit;
CTaBKa JUCKOHTa Il kommaHuu «MKc», paccumTaHHash MO MOJETH OIECHKH
KalnuTaJdbHbIX akTUBOB — 15%. Temn pocra npuObuied KOMIAHUU
ctabunm3upoBad. OCTaTOYHBIN CPOK KU3HU OU3HECA KOMITAHUM — HEOIPEAEIICHHO
JUTMTEIIbHBIN (yKa3aHHOE MOXKET JOIYCKAThCS IS MOJYYEHUs TPEIBapUTEIHLHOM
OIICHKH).
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3amanue Ne 25

Onpenenure CTaBKYy IWCKOHTA, MCIOJB3YS MOJICTb OICHKH KalUTaJIbHBIX
aKTHBOB, €CJIM U3BECTHBI CIICIYIONINE JaHHBIC:

bespuckoas craBka qoxona — 10 %

Koaddunment 6era - 1,2

CpenHss JOXOAHOCTh Ha cerMeHTe phiHKa — 18 %

[Tpemus s manbix npeanpustuit — 3 %

[Ipemust 3a puck g KOHKpeTHON hupmbl — 2%

Tema 12.
MeToa CTOMMOCTH YHCTBIX AKTHBOB

3anmanue No 26
Onpenenure CTOMMOCTh mNpeanpusTHs (OuW3HEca) B TMOCT MPOTHO3HBIN
MEpUOJ, HWCIONb3Yysd MOJeIb ['OpAoHa, €ClyM M3BECTHBI CIIEIYIOIINE HCXOIHBIC
JTAHHBIE:

. JleHexxHbBIN MOTOK B MEPBBIM T'0jl MOCT MPOTHO3HOTO Tieproaa — 3750
THIC. pYO.

. CraBka auckonTa — 28 %

. JlonrocpoyHbie TEMITBI POCTA JIEHEKHOTO MOTOKa — 3%

3amanne Ne 27
OneHuTe CTOMMOCTh IMaKeTa MPUBUICTUPOBAHHBIX AKIUN TPEANPUITUS TIO
CJICAYIOIIUM UCXOJHBIM TAHHBIM:
KonnuecTBo akiuii B makeTe — 75 1mT.
OObsIBICHHBIN YPOBEHb MUBHUICHIOB Ha 1 akimuio — 150 pyo.
Tpebyemas ctaBka qoxogHoctu — 18%.

Tema 13.
MeToa TMCKOHTHPOBAHHBIX JI€HEKHBIX MOTOKOB. MeTo1 MallIuH 1
000py10BaHUSA NPeINPUSITHSA

3amanne Ne 28

[Ipennpusitue olleHEHO METOJAOM HAKOILJIEHUsSI aKTUBOB. Ero ob6ocHoBaHHas
peiHOYHasi ctoumocTh - 200 mMiH. py0. Ha cnegyrommii ieHb mocnie mojgyyeHus
ATOM OLIEHKW Tpeanpustue B3sio kpeaut B 10 muH. py6. Ha 8 muH. py0. u3
CPEIICTB KpeAauTa Mpeanpuarue npuodpeno odopynoBanus. CTaBka MpoOIEHTA IO
kpeauty - 20% romoBbIX. YIUIaTa MPOLEHTOB - B KOHIE KaXJI0ro roja.
[Toramenue kpeauta - yepe3 2 roga. Kak nomkHa U3MEHUTHCS OLICHKA PHIHOYHOMN
CTOMMOCTH IIPEANPUITHS?
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3anmanue No 29

Cpennsiss uyuctas NpuUObUIL TPEANPHUATHS, HAMEPEBAIOLIErocs CHAeNaTh
WHBECTULIMM B PpAaCIIMPEHUE TIPOM3BOJICTBA paHEE OCBOCHHON MPOIYKIUH,
coctaBmia B rojl B peasibHoM BbipaxkeHuu 380 000 py0. Ocrarounas 6anaHcoBas
CTOMMOCTh aKTHUBOB mpeanpusarus paBHsercs 1 530 000 py6. IlepBonauanbHas
OaylaHcoBasi CTOUMOCTh aKTUBOB TpeAnpusaTus coctaBuia 2 300 000 py6. Kakyro
YUUTHIBAIONIYI0O PUCKM OHW3HECA CTaBKYy MAUCKOHTA MOXXHO MPUMEHHUTH ISt
JTMCKOHTUPOBAHUS JOXOJ0B, 0KMJIAEMBIX OT PACIIMPEHUS TPOU3BOJICTBA?

Tema 14.
MeToa TMKBHAAIMOHHON CTOUMOCTH

3amganue Ne 30

Kakyro MakcuManpHyr0 II€HY MOXKHO OXHAaTh 3a MPEAnpustie B
HACTOSIIIIMI MOMEHT, €CJIM B €T0 BhIJEpKaBIIeM TpeOOBaTEIbHYIO 3allIUTy OU3HEC-
IJIaHe HaMeyaeTcs, 4To 4epe3 4 roga (AIUTETLHOCTH IMPOTHO3HOTO TMEPUOIA)
JICHEKHBI TOTOK MPEanpusaTHs BbldAeT Ha ypoBeHb 100 000 py6. npu
BBISIBJICHUY, YK€ HAUMHAS C MIEPEX0/Ia OT BTOPOTO K TPEThbEMY IOy IMPOTHO3HOTO
nepuojia, craduiabHOrO Temma mnpupocta B 3%. buszHec npeanpustust sBiseTcs
JIOJITOCPOYHBIM. YKa3aTh Ha BpeMs €ro OKOHYaHHsI HEBO3MOXKHO. PekoMmeHayemas
cTaBKa JUCKOHTA - 25%.

3amaane Ne 31
O6mras cyma maBectunnii 1 000 000 py6. M3 Hux: mepsas gacts, 100 000
py0., monmyuena Ha ycmoBusx 10% romoBeix, BTOpas dYacth, 900 000 pyo.,
nonydyeHa Ha ycnoBusix 20% romoBeiX. PaccudmtaTh CpEeoHIO CTOMMOCTH
Kanurana.

Tema 15.
Bb160p nTOroBoI BeJIMUMHBI CTOUMOCTH MPeANPUATHS

3amanue No 32

OrneHrBaeTCs MPEaIPUsITHE CO CIACAYIOIMMHU JAHHBIMH TI0 OaaHCy:

ocHOBHBIE cpeacTBa— 500000 py6.;

3amnachkl Ceipbst 1 maTepuaioB — 40000 pyo.;

HeMatepuaiibHbie akTuBbl — 30000 pyo.;

nebutopckas 3ag0keHHocTh — 20000 pyo.;

nenexxubie cpeacta — 10000 py6.;

noyiroBbie obsi3atenbeTBa — 80000 pyo.

CornacHO 3akJIIOYEHUIO OIICHIIMKA OCHOBHBIE cpejacTBa ctoaT Ha 10%
nopoxe; 30% 3amacoB ycTtapeno M MOXKeT ObITh mpojaHo 3a 60% OamaHcoBOM
CTOMMOCTH; HeMaTepHualibHbIe akTUBBI CTOIT Ha 20% nemesne; 40% neduTopckoi
3aJI0JDKEHHOCTH He Oyaer coOpaHo. [lo neHEeXHBIM CcpeacTBaM U JIOJITOBBIM
00s13aTeNIbCTBAM KOPPEKTHPOBKA HE IPOBOIUTCS.

OnpenenuTs CTOMMOCTD MPEANPUSITHS TIO METOTY YHCTHIX aKTHBOB.
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3ananue No 33

Onpenenuth JUKBUAANUOHHYIO CTOMMOCTh TMPEINPHUITHS Ha OCHOBE
CIICYIOIINX TaHHBIX OyXraJTepcKoro OamxaHca:

Ocnogusie cpeactea — 300 000 py6.

3anacsl ceipbs u MatepuanoB — 50 000 pyO.

JlebuTopckas 3agonkeHHocTh — 40 000 py6.

Henexnnie cpeactsa — 30 000 pyo.

Jlonrocpounas kpenuropckas 3amomkeHHocTs — 70 000 pyo.

CornacHo 3aKJIIOUYEHHMIO OIICHIIMKA OCHOBHBIE cpencTtBa cTosT Ha 30%
nopoxe, 40% 3amacoB ChIpbs U MaTEpUATIOB YCTAPENIO U MOXKET OBITh MPOJIAHO 32
50% wux OGanancoBoii ctoumocTH; 60% neOUTOPCKON 3aJ0HKEHHOCTH HE OyAeT
coOpaHo.

B nemom, nukBumanus NpeAnpuUATHS W TOTalIeHHE €€ 3aJ0JKEeHHOCTEH
3aiMET 12 MecsleB, TOpU 3TOM 3amachl ChIphS W MaTepuajgoB  OyayT
JUKBUJUPOBAHBI Yepe3 2 Mecslla, OCTaBLIasCs MOCIE MEPEOLEHKH AeOUTOpCKas
3aJI0JDKEHHOCTh Oy/IeT IojTyueHa uepe3 4 Mecsa.

JlonrocpouHasi 3aJ0JKEHHOCTb TPEANpUSATUS OyAeT moramieHa udepe3 6
MECSILEB.

BoixonHbie mocoOusi W 3aTpaThl Ha JUKBUAALMIO (HE JUCKOHTHUPYIOTCSH)
coctassaT — 80000 py6.

CraBka nuckoHTHpOBaHUs 24% NpH €KEMECIYHOM HAUNCIICHUH.

Tema 16.
OTtuer 00 oeHKe CTOUMOCTH NpeAnpPUATHA. OCO0EHHOCTH OLIEHKH CTOMMOCTH
Ou3Heca /151 KOHKPETHBIX 1eJIel

3amanue Ne 34
Nmerorcst  ciepyronme J1aHHbIE IS OLEHKH  JEHEXKHOIro IOTOKa
MPEeANnpUATAS B TpelcTosiieM kBaprtaie. Beipyuka or mpogax — 30 muH. pyo.;
pPacxXojbl COCTABAT 26 MITH. py0., B TOM YHUCII€ aMOpTU3alus — 3,2 MIIH. py0., HaJIOT
Ha puObUTH — 20%. OmnpeenuTe YUCThIA JTEHEKHBIH MOTOK.

3amanne Ne 35
HoMunanbHast ctaBka J0XOJa TOCYIapCTBEHHBIM OOJIMTalUsIM COCTaBIISIET
22%. CpenHepblHOYHAs JOXOJHOCTh Ha (QoHAOBOM pbiHKE 18% B peambHOM
BeipaxkeHnd. Koadduiument b s oneHuBaeMod KoMIaHuM cocrtaBisier 1,1;
temnbl uHQusIUU 15% B rox. PaccumTath  CTaBKy JIWCKOHTHUPOBAHUS JIJIS
OIIEHUBAEMOU KOMIAHWU B PEAJILHOM BBIPAKECHUM.
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2 JTAII — IIpomeskyTOYHAS ATTECTAIUSA 10 UTOTaM OCBOEHUS THCIHILTUHBI
3.3. «Bonpocsl aJisi IpOBEICHUS 3a4€Ta C OLCHKOW»:

1. CylmHOCTh M IPUHIUIIBI OLIEHKH CTOUMOCTH IIPEANPUSITHS.

2. Poccuiickue cTaHIapThl CTOUMOCTH.

3. HadopmannonHoe  oOecrieyeHUE  mpolecca  OUEHKH  (BUBI,
KJ1acCu(hUKAITMOHHBIC HATIPABICHUS, TIYTH OPTaHU3AIIHH ).

4. ®akTophl, ONPEACIISIONINE CTOUMOCTh OOBEKTOB OLICHKHU.

5. IloaroroBka MHAHCOBOM OTYETHOCTH K OCYIIECTBICHHUIO OLICHKH.

6. OcHOBHbIE BHABI KOPPEKTUPOBOK JiI BHECEHHUS IIOMPAaBOK B
IpeIBapUTENbHYIO CTOUMOCTD NIpeanpustus (OusHeca).

8. CyIIHOCTb TOXOJIHOTO MOJX0/1a K OlICHKE Ou3Heca (MpeanpusTusl).

9. Buapl 1eHEe)KHOTO MOTOKAa (HOMUHAJIBHBIN, PeaNbHBIN, 11 COOCTBEHHOTO
Y UHBECTUPYEMOTO BUJIOB KaIlluTasa).

10. PacyeT cTaBKu AMCKOHTA NI COOCTBEHHOI'O KamuTajga (MOJIEIh OLIEHKU
KaIMUTAIbHBIX aKTUBOB U KyMYJISTUBHOTO TIOCTPOCHMUS)

11. Pacuer craBKkM HNHUCKOHTA JJIsi WHBECTUPYEMOro Kamurtaia (MOJEIb
CPEITHEB3BEIIICHHON CTOMMOCTH KalluTasa).

13. Tlomxombl K TMPOTHO3UPOBAHUIO JOXOJOB MW JEHEKHOIO MOTOKA
(MO3JIEeMEHTHBIM, 1EIOCTHOM, METOJA (UKcAllMK TOKa3aTelisi Ha OIpPEAeJICHHOM
YPOBHE, METO/ AKCTPAIOJISIUHU C 3JIEMEHTaMU TUIAHUPOBAHUSA).

14. CraBka KanmuTadu3allMd W METOJBI €€ pacueT (C Y4eTOM METOJIOB
peKanuTaIu3aIum).

15. Peanmu3anmsa MeTona KauTaJIN3aliu JOX01a.

17. Peanuzanus MeTo1a TUCKOHTUPOBAHHOTO AEHEKHOTO JOXO/IA.

18. PacueTr BeIMYMHBI CTOMMOCTH B MOCTIPOTHO3HBIM MEPHOJ MO MOAEIH
['opnona.

19. Merop Punra.

20. Meron NuByna.

21. Meton XockoJb/a.

22. Oco0eHHOCTH peanu3alii CPaBHUTEIHLHOTO MO0IX0/1a (MPEeUMYIIeCTBa U
HEJIOCTATKH, BUJIbI UCIIOJIb3yeMOU HH(OpMAITUn).

23. OcHOBHbIE IPUHLIUIIBI 0TOOpPA MPEANPUATHII-AaHAJIOTOB.

24. lleHOBBIE MYJIBTUILIUKATOPHI (MHTEPBAIbHBIE 1 MOMEHTHBIE). OCHOBHBIC
IIpaBUJIa UX IPUMEHEHHS.

25. Peanu3anusi METO/Ia pbIHKA KanuTasia.

26. Peanu3anus METOJOB CPAaBHHUTEIBHOIO aHAINW3a MPOAAXK U OTPACIEBBIX
K03 GUIIHEHTOB.

27. Ocobennoctu mnpu (HOPMUPOBAHWHM WTOTOBOM BEIMYMHBI CTOUMOCTHU
npeanpusatus (Ou3Heca) CPaBHUTEIBHBIM MOAXO0J0M (BBIOOP MYJIbTHILUIMKATOPOB,
B3BCILIUBAHUE MPOMEKYTOUHBIX pE3yIbTATOB, BHECEHUE UTOTOBBIX
KOPPEKTHPOBOK).

28. OcoOeHHOCTH peaTn3alii 3aTPaTHOTO MOAXO0/a.

29. Peanuzanmsi MeTO0B 0aTaHCOBO CTOMMOCTH M YHCTHIX aKTHBOB.
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30. CymHOCTh JUKBUAAIMOHHONW CTOMMOCTH W CHOCOOBI JIMKBHIIAIIAU
TPEIIPUSTHUS.

26. OreHKa HeMaTepHATBLHBIX aKTHUBOB

27. OrueHka MallliH U 000pYyI0BaHUS MPEATPUATUS

28. OreHka TOBapHO-MaTepUATIbHBIX 3a1acoB

29. Orenka 1eOUTOPCKOM 3a10JIKEHHOCTH

30. Ormenka ¢pHUHAHCOBBIX AKTUBOB

31. Oruenka 00s3aTENBCTB

32. DKOHOMHYECKOE COAEpKAHUE METO/1a TUKBUIAIIMOHHON CTOMMOCTH

33. OcCHOBHBIE 3TaITbI

34. OreHka KOHTPOJIBLHOTO M HEKOHTPOJIBHOTO TTAKETOB aKITHIA

35. CormnacoBaHue pe3yIbTaTOB OLICHKH

36. Otuer 00 OlIEHKE CTOMMOCTH MPEATPHUATHS

37. OcoOeHHOCTH OIIEHKU MPEANPUITHIA B IIEJIIX HHBECTUP OBAHUS

38. OcoOeHHOCTH OLICHKU MPEANPUATHHA B IEIAX HATOT0O0J0KCHUS

39. Ocob6eHHOCTU OIIEHKU (PUHAHCOBO-KPETUTHBIX HHCTUTYTOB

40. OcoOEHHOCTH  OIIGHKM  CTOMMOCTH  TPEANPHUATHS B IEIAX
PECTPYKTYPHU3ALIHH.

41. Mertozpl 3aTpaTHOTO MOJIX0/1a MIPH OLIEHKE OU3HEeca.

42. OcobeHHOCTH (PMHAHCOBOTO aHAJIU3a B MPOIIECCE OILICHKU OM3Heca.

43. MecTo HHBECTUIIMOHHON CTOMMOCTH B OLIEHKE OM3HEca.

44, OcoOGeHHOCTH OLEHKH OM3HEca MPU PECTPYKTYpU3ALUU PEATPUSATHUSA.

45. CoBpeMeHHBbIE METOJbI OIIEHKH PHIHOYHON CTOMMOCTH MAaKETOB aKIIUil
POCCHMCKUX KOMITAaHUU.

46. BnmsiHME CHCTEMBI PHCKOB Ha BEIMYWHY PBIHOYHOM CTOMMOCTH
TIPEATPUSATHS.

47. Metoa NUKBUIALMOHHONW CTOMMOCTU: SKOHOMHYECKOE COJEpKAHHUE U
cnerurKa MPUMEHEHHS B OTE€YECTBEHHOMN MPAKTHUKE.

48. Pacdyer CcTOMMOCTM B TMOCTIPOTHO3HOM TIEpHOJIE: cCHenuduKa
MPOTHO3UPOBAHUS TEMIIOB POCTA JJIS PA3TUYHBIX MPEITPUITHI.

49. CpaBHUTENbHAS XapaKTEPUCTHUKA POCCUUCKUX U MEXKIYHAPOIHBIX
CTaH/JapTOB OIICHKHU.

50. DxoHOMHYECKOE COJIEp’)KaHHE€ M METOJWKH pacueTa CKHUJIKH Ha
HEJI0CTATOK JIMKBUIHOCTH.
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3ananud 3akpbIToro Tuna (TectoBbie 3a1aHus)

OO61ue KpUuTepun OlCHUBAHUS

Ne
wn [TpoueHT npaBUIBHBIX OTBETOB Onenka
1 86 % — 100 % 5 («OTIUIHOY)
2 70 % — 85 % 4 («xoporto)
3 51 % — 69 % 3 (YAOBIETBOPUTEIIHLHO)
4 50 % u mMeHee 2 (HeyIOBJIETBOPUTEIIHHO)
HOMep BOITIPOCAa M IIPOBEPKaA C(i)OpMHpOBaHHOﬁ KOMIICTCHIIHN
No Kon Kon Ne Kon Kon
BOIPOCA | KOMITIETCHIIMU | MHAWKATOPA | BONpPOCA | KOMIICTECHIIUU WHMKATOpa
1 IK-1, NIIK-1.1, 11 IK-1, NIIK-1.1,
[K-2 NIIK-1.2 IK-2 NIIK-1.2,
NIIK-1.3
NIIK-2.1,
NIIK-2.2, NIIK-2.1,
NIIK-2.3 NIIK-2.2,
NIIK-2.3
2 IK-1, NIIK-1.1, 12 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NITK-2.3 NIIK-2.3
3 IK-1, NIIK-1.1, 13 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, IK-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NITK-2.3 NITK-2.3
4 IK-1, NIIK-1.1, 14 IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, IK-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
5 IK-1, NIIK-1.1, 15 IK-1, NIIK-1.1,
[TK-2 NIIK-1.2, IK-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NITK-2.3 NIIK-2.3
6 IK-1, NIIK-1.1, 16 IK-1, NIIK-1.1,
IK-2 NIIK-1.2, ITK-2 NIIK-1.2,
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NIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
7 IK-1, NIIK-1.1, 17 [IK-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
HIIK-1.3 NIIK-1.3
NIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
8 I1K-1, NIIK-1.1, 18 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
UIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
9 [K-1, NIIK-1.1, 19 [K-1, NIIK-1.1,
[1K-2 NIIK-1.2, [1K-2 NIIK-1.2,
HNIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
10 I1K-1, NIIK-1.1, 20 IK-1, NIIK-1.1,
[K-2 NIIK-1.2, [1K-2 NIIK-1.2,
NIIK-1.3 NIIK-1.3
UIIK-2.1, NIIK-2.1,
NIIK-2.2, NIIK-2.2,
NIIK-2.3 NIIK-2.3
Kirou orBeTOB
Ne Bompoca BepHb1il oTBET Ne Bonpoca BepHblit oTBET
1 2,1,4,3 11 1,34
2 1,2,3,4,56,8 12 2
3 2 13 1
4 1,2,3 4 14 1
5 4 15 1,34
6 2 16 3
7 4 17 2
8 1-b; 2-A; 3-T'; 4-B 18 3
9 1-A, 2-b, 3-B, 4-I’ 19 3
10 1-T', 2-B, 3-b, 4-A 20 1
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3amanue Ne 1
Br10epuTe nmpaBUIIbHYIO TTOCIIEIOBATEILHOCTD IMMPOBEACHUS TIOITOTOBUTEIBLHOTO
ATarna OneHKM On3Heca:

1. moaroroBka MH(GOPMAIMH IS POBEICHHS OIICHKH;
2. BBIOOp CTaHJapTa CTOMMOCTH U METOJIOB OIICHKH;

3. OIlEHKAa PUCKOB KOMIIaHUH;

4. orteHKa (PMHAHCOBOTO TOJI0KEHUS KOMITAHHH.

3ananue Ne 2
B GonpmmHCTBE ciTydaeB OTYET 00 OIIEHKE COJECPIKUT HEKOTOPBIE U3 CIICTYIOITUX
pasnemnos:

. BBenenue (o61mrast unopmarnius);

. MakposkoHoMHuueckasi uHGOpMaIus;

. OtpacneBas uHhopmarus;

. Onucanne KOMIaHuy;

. Onrcanve NCTOYHUKOB MHGOPMAIIHH;

. AHanmu3 (PUHAHCOBO-IKOHOMHUYECKOTO TOJIOKECHHSI KOMIIAaHUY;
. Uudopmarnus o 3apaboTHOI mi1aTe COTPYIHUKOB;

. ITogxonapl K OIleHKE U 3aKJIIOUYCHHUE.

01O\ kWi —

3amanme Ne 3
B nHacrosmee Bpemst B Poccuu i1 0CyIIecTBIICHUS OIEHOYHOMN ACATEIBbHOCTH
HEO0XOIUMO UMETh:

. TUIIEH3UI0 MUHUCTEPCTBA IKOHOMHYECKOTO Pa3BUTHS;
. CBUIETEIBCTBO 0 uiaeHcTBe B CPOO oreHNMKa;

. TMIIEH3UI0 MUHUMYIIIECTBA;

. paspenrenrne MuHucTEpCTBa (PMHAHCOB.

AW N =

3amanue Ne 4
B noroope 00 orieHKe JTOKHBI COJICPKATHCS CIICTYIONINE YCIOBUS:

. OCHOBaHMS 3aKJIIOUEHHUSI IOTOBOPA;
. BUJ] 00BEKTa OLIEHKHU;

. BUJI OTIpeiesieMOi CTOUMOCTH (CTOMMOCTEN) 00bEKTa OIICHKH;

. CBEJICHUS O CTPaXOBaHUU I'PAXKIAHCKON OTBETCTBEHHOCTH OLICHIIMKA.

AW N —

3ananue Ne 5
[IpaBuUIbHOM XapAKTEPUCTUKON MOHATHUS «CTOMMOCTD B IOJIb30BAHUW SABJISETCS:

1. TMKBHIAIIMOHHAS CTOUMOCTB;
2. 00bEKTUBHASI CTOMMOCTD;
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3. CTOUMOCTD JJISt KOHKPCTHOTO ITOJIb30BATCIIA,
4. Hanbonee BCPOATHAA LCHA.

3amanne Ne 6
Kak HaspIBaeTcs 1eHa, KOTopas rnmpeodiiagacT, Ha CBOOOJHOM, OTKPBITOM,
KOHKYPEHTHOM PBIHKE U ONPEICIISCTCS Ha OCHOBE PaBEHCTBA MEKIY PeaIbHBIMU
PKOHOMHYECKUMU (hakTOpaMu?

CTOUMOCTD JEHCTBYIOIIETO MPEATPUSITHS;
CTOMMOCTH B OOMEHE;

CTOMMOCTH B I10JIb30BAHHUU,
MHBECTUIIMOHHASI CTOMMOCTb.

W

3amanne Ne 7
Or1eHKa HEJIBIDKMMOCTH TIPOBOJIUTCS HE OCHOBE MH(pOpMaIIHH:

. OTKOPPEKTUPOBAHHON OLIEHIIIUKOM;

. IPUHATOU CTATUCTUYECKUM YIIPABICHUEM;

. IPUHATON HAJIOTOBOW MHCITCKLIUEH;

. IOJIy4YEHHOHU OT 3aKa34MKa;

. IOATBEPKIAEHHON ayTUTOPCKOU MPOBEPKOA.

DN AW~

3amanne Ne 8
[TpuHIMI — 3TO OCHOBOIIOJIATAIOIIEE YTBEPIKICHHE, 0a30BOE TIOJIOKEHNUE KAKOM-
a1M00 TEOpUH, HA OCHOBE KOTOPOTO CO3/Ial0T HAYYHBIC TCOPUH U 3aKOHBI,
IOpUJINYECKUE JOKYMEHTHI, BHIOMPAIOT HOPMBI MIOBEACHUS B OOITICCTBE.
OCHOBHBIMH MPHUHITUTIAMHA KOMILJIEKCHOTO 9KOHOMHUYECKOTO aHaIN3a JIJIs
MIPOBEICHUS MOCIICTYIONICH OIEHKH OM3HECa MOXKHO CUMTATh TOJIOKEHHUS,
MIPUBEJICHHBIC B CTOJIOIE 2 PACTIONOKECHHON HUXKE TAOJIHIIBI.
Pacnonmosxute TekcT cTobna 2 Tak, 4ToObl OH COOTBETCTBOBAJI ITPHUHIIUIIAM,
IepeUYMCIICHHBIM B cTo01e 1 (Tadi.):

Cronberr 1 Cronberr 2

1 [IpuHuMn HayyHOCTH A | Tpebyer yuera B3aMMOCBSI3U OTACIbHBIX (DaKTOPOB
MIpU U3YYEHHUH, U3MEPEHUH U 0000IIEHNN UX BIUSHUS
Ha pOpMHUPOBaHUE SKOHOMHUYECKUX MOKa3aTeneil. Bee
CTOPOHBI (PMHAHCOBO-XO3SIMCTBEHHOM JIESITEIILHOCTH
MPEANPUATHS paCCMaTPUBAIOTCS IIPU 3TOM HE
M30JIMPOBAHHO, a BO B3aMMOCBSI3H U JUHAMHUKE.
AHanu3 IpoBOJUTCS Ha BCEX YPOBHSIX YNPABICHUS

2 CucTeMHBIN MOIX0M b | PackpblTHe 3KOHOMUYECKOU CYIIIHOCTH U3Yy4aeMOI0
(IpUHLIMI CUCTEMHOCTH ) SIBJIEHUSI M TIPOLIECCA, IIPABUJIBHOM MX OLICHKU,
TEeHJICHLIUW U TEMIIOB U3MeHeHus. MeTtononorus
SKOHOMHUYECKOT0 aHaJIM3a OMMUPAECTCS HA JOCTUKEHHUS
SKOHOMHUYECKON HAayK! U YUUTHIBAET JACHCTBUE
SKOHOMHUYECKUX 3aKOHOB
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3 [TpunImn B [IpennonaraeT ucciaeqo0BaHNE peabHbIX
KOMILJICKCHOCTH HSKOHOMHYECKHUX SIBJICHUH M MPOLIECCOB, UX
HNPUYMHHO-CJIECTBEHHbBIE B3aUMOCBs3U. OH OTpaXKeH
B 3aKOHOJATEJIbHBIX aKTaX, MPEIyCMaTPUBAIOLIIX
Pa3IUYHYIO CTENIEHb OTBETCTBEHHOCTH JIHII,
JOMYCTUBIINX (PpabCU(PUKALNIO JAHHBIX Y4eTa U
OTYETHOCTH O ACSTEIBHOCTH MPEIIPHUSITHSI.

4 | Ipunnun oobexTHBHOCTH | I [Ipennonaraer ananu3 BCEX CTOPOH AESATEIBHOCTU
OpraHM3alMM, a TAKXKE BCECTOPOHHEE U3YUCHHE
IIPUYMHHBIX CBA3€H B )KOHOMUKE OPraHU3alun

3aganue Ne 9
CooTHecuTe BUJ KaluTalla, COOTBETCTBYIOIIEMY KIIaCCU(UKAITMOHHOMY

MPU3HAKY:
Cronbern 1 Cronben 2
Bun kanurana XapakTeprucTHKa
1 OCHOBHOM ¥ OOOPOTHBIM A [1o 00bEKTY MHBECTUPOBAHUS
2 B nenexunon, MarepuanbHOU U b [To popmam uHBECTUPOBAHHUS
HeMaTepuaIbHOU (hopMax
