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1. IlepeyeHb KOMNIETEHUMI C YKa3aHUEM 3TANOB UX (POPMHUPOBAHUS
B npouecce oceoenusi OIl BO
ensto mpoenenuss auciuiuiuabl  b1.B.JIB.07.01 HMuaBectunnonHas
CTpaTerus SBJISETCS JOCTH)KCHUE CICAYIONIUX PE3yJIbTaTOB O0OYUCHUS:

Kon
HaumenoBaHue KOMIIETCHIIUY
KOMIIETCHIIUU
[K-2 CHOCOOEH COCTABIISTh M aHAJM3UPOBATh (PMHAHCOBYIO, OyXIaJTepCKyl0, CTATUCTUYECKYIO
OTYETHOCTb U UCIOJIb30BATh PE3YJbTAThl aHAIU3a JJIs IPUHATUS yIPABICHUYECKUX PELICHUMN.
CHocoOeH MPUHUMAaTh 000CHOBaHHBIE (PUHAHCOBBIC M MHBECTULIOHHBIC PEILICHHUS B
[1K-10 COOTBETCTBHHM C COBPEMEHHOW HOPMaTHBHO-TIPaBOBOH 0a3oit Poccuiickoii deneparuy,

HanpaBJICHHBIC HA POCT CTOMMOCTHU OpraHu3alu.

B ¢opMupoBanuu AaHHBIX KOMIIETEHIMN TaKXKE YYaCTBYIOT CIEIYIOLIUE

JTUCIUTUTIHBI (Momynn), PAKTUKH o0Opa3oBaTeIbHOM IpOrpaMMBbl

(o ceMecTtpam (Kypcam) UX U3YUEHHUS):

- U151 OYHOM POPMBI OOyUEHUS:
HanmenoBanue qucturimH (Moayineil), Otans! GOpMUPOBAHKSI KOMIICTEHIMH 110 CEMECTpaM M3y4eHHs
IIPAKTHUK lcem. | 2ceM. | 3cem. | 4cem. | Scem. | 6ceM. | 7ceM. | 8 cem.
DHMHAHCOBBIM MEHEKMEHT [K-2; | TIK-2;

I1K-10 | TIK-10

MesxayHapoIHbIe (PIHAHCHI [K-2 | [IK-2
O1eHKa CTOUMOCTH OM3HECA [1K-2
Kpatkocpounast puHaHCOBAS MOJUTHKA I1K-10
Jonrocpounas (uHAHCOBAS MOJUTHKA I1K-10
MHHoBarmoHHbIN (GUHAHCOBBIN
MeHCZ[)Kqu)HT TIK-2
®dunancosas cpena u
Hpe)Z[HpI/IHI/IMaTeJ'II)(IJ)KI/Ie PpHUCKH TIK-2
OCHOBBI ayTuTa
MextyHapOoIHbIE CTaHAAPTHI ayANTa

TIK-2
TIK-2
TIK-2;
WuocTpaHHbIC HHBECTHIINN K-10
NuBectunun LIK-2;
I1K-10

HBeCTHIIMOHHBIN aHAIN3 IIK-2;

TIK-10
I1K-10 | IIK-10
I1K-10 | IIK-10

DuHAHCOBBIN aHAIU3

VYder u aHamU3 6aHKPOTCTB

YueOHas mpakTrKa (TIpakTHKa 110
MOJYYEHUIO IEPBUYHBIX
npodecCHOHANbHBIX YMEHHUH 1 HABBIKOB)

IIpon3BoacTBEeHHAS PAaKTHKA MK-2;
(IpenuIIIoMHas IPaKTHKaA) IK-10
IToaroToBka k mponeaype 3aluThl U .
3aIUTa BBITYCKHOW KBATH(DHUKAITMOHHON gllif(’)
paboThI

[K-2

- Il OYHO-3a09HOU (POpMBI 0OyUCHHUS:

Haunmenosanue Orarbl GOPpMUPOBAHUS KOMIIETCHIIUN IO CEMECTPaM H3YICHHS
HUCIUILINH (MOIyJIeH),
et (Monyreif) lcem. | 2cem. | 3cem. | 4cem. | Scem. | 6¢cem. | 7cem. | 8cem. | 9cem. |Cem. A
MIPAKTHK
duHaHCOBBIHI TIK-2; | TIK-2;
MEHEIKMEHT TIK-10 | IIK-10




MexnyHapoaHbIe

[K-2 | IIK-2

(uHAHCHI
O11eHKa CTONMOCTH
OnsHeca

IK-2

Kpatkocpounas

I1K-10

(uHAHCOBAS MTOJINTHKA
Honrocpounas

I1K-10

(uHaHCOBAS MOJUTHKA
aHOBaIIMOHHEIN
(uHAHCOBBII
MCHEDKMEHT

[K-2

®duHaHCOBas cpena u
IpeANPUHUMATEIbCKUE
pUCKHU

[K-2

I1K-2

OCHOBBI ayuTa
MexayHapoaHbie
CTaHAapTHI ayIuTa

[IK-2
TIK-2;

NuBectunun

I1K-10
TIK-2;

WHuoctpanHble
HMHBECTULIUU

I1K-10
TIK-2;

MNHBeCTULIMOHHBIN
aHaau3

[1K-10

DUHAHCOBBIN aHAIN3

I1K-10 | ITK-10

Vyer n aHanmm3
0aHKpPOTCTB

I1K-10 | I1K-10

VYueOHast mpakTHKa
(TIpaxTHKa 1Mo
HOJTyYCHHIO
MEPBUYHBIX
npohecCHOHATBHBIX
YMCHHIT 1 HABBIKOB)

IK-2

IIpousBoacTBeHHas
MpaKTHKa

(mpexaurIoMHas
MIPAaKTHKa)

TIK-2;
I1IK-10

TloaroroBka k
MPOLEAYPE 3aLUThI U
3alllUTa BBIITYCKHOM
KBaJTH(PUKAITMOHHON
paboThI

TIK-2;
I1IK-10

- U151 3209HON (hOpPMBI OOYUIEHUS:

Orarbl GOopMUPOBAHUS KOMIIETSHIIUHN TI0 CEMECTpaM

HanmvenoBanue mucUIUIMH (MOIyJEH), TPAKTHK HU3y4YEHHUS
1 xypc 2 Kypc 3 xypc 4 xypc 5 Kypc
. IK-2; TIK-
OuUHAHCOBBIA MEHEPKMEHT 10
MesxyHapoaHbIe (MHAHCHI T1K-2
O1reHKa CTONMOCTH OM3HECA TIK-2
Kpatkocpounast ¢puHaHCOBAs MOJIUTHKA IK-10
Jonrocpounas (uHAHCOBAS MOJUTHKA I1K-10
MHHOBAIMOHHBIN (PHHAHCOBBIA MCHEKMEHT I1K-2
®duHaHCcOBas cpelia U NpeANpUHUMATENbCKIE PUCKU IK-2
OCHOBBI ay1uTa T1K-2
MexnyHapoaHble CTaHAapThl AyAUTa I1K-2
HNuocTpanHbie HHBECTULIUN I1K-2;




[1K-10

HuBectuuuu [IK-2;

5 TK-10
MuBecTUIMOHHBIN aHAIN3 [IK-2;
I1K-10
@DrHaHCOBBIN aHANN3 I1K-10
VYder n aHaim3 6aHKPOTCTB IK-10

YueOHas npakTHKa (IIPaKTHKA MO TOJIyYSHUIO [K-2

MEPBUYHBIX MPOPECCHOHATBHBIX YMEHUH 1 HABBIKOB)

[Ipou3BoacTBeHHAS PAaKTHKA (TIPEIAUTUIOMHAS [K-2;
IIPAKTHKA) I1K-10
IToaroroBka K mpouenype 3aluThl U 3aluTa TIK-2;
BBIITYCKHOH KBATA(UKAITHOHHONW PaOOTHI [K-10

Oran pucuumuinael (Moayis) b1.B.JIB.07.01 MuBectuiimonHas crpaTerus B
dbopMUPOBAHUU KOMIIETEHIIMM COOTBETCTBYET:

- U O9HOM opMBbI 00yUeHUS — 8 cemecTpy;

- ISl OYHO-3a04HOM (hopMBbI OOyUEeHHS — A ceMecTpy;

- U151 3204HOM (hOopMBI 00yUEeHUs — 5 KypcCy.

2. [Toka3aTe i U KPUTEPUH OLIEHUBAHUSI KOMIIETEHIIHIT HA PA3JIUYHbBIX
Tanax ux (pOpMUPOBAHNS, IIKAJIbI OLIEHUBAHUS

Ilokazarenamu

OLICHUBAaHUA

PEC3YJIbTAThI O6yLI€HI/I}IZ

KOMIIETEHITNN

SABJIIOTCA CIICOYIOIIHNC

Kon
KOMIICTCHIINU

KOZ[ U HAUMCHOBAHUC MHAWUKATOPA
JOCTHXKCHUS KOMIICTCHITUN

[Inaaupyemsbie pe3yabTaThl O0YIESHHUS 10
JTUCITUTUINHE (MOIYITIO)

[IK-2. Crooben
COCTaBJIATh U
aHaJIM3UPOBAThH
(UHAHCOBYIO,
OyXraJiTepCcKyIo,
CTaTHCTHYECKYIO
OTYETHOCTh U
UCIIOJIb30BATh
Ppe3yNbTaThI
aHaM3a Jist
TPUHSTHUS
YIPaBICHYECKUX
peLIeHU.

UIIK-2.1.

IIpumensieT noyoKeHUs
MEXAYHapOAHBIX U HALMOHAJIbHBIX
CTaHJApPTOB ISl COCTABICHUS U
HOJATBEPKICHUH
JIOCTOBEPHOCTH OTYETHOCTH OpraHU3aluu.

3HATh:
- MEXAYHapOJHbIEC U HALIMOHAJIBHBIE
MOAXO/BI K OIIPEIEICHUIO HHBECTULINY;
YMETb:

- IPE/ICTABIIATE CBA3b MEXLy OTpeOICHHUEM,
cOepe)xeHreM 1 MHBECTUIHSAMUY;
BJIAJETh:

- HaBBIKAMH OLIEHKH PHUCKOB BBHIOPAHHBIX
PEILICEHUI C TOUKU 3pEHUS] HHBECTUPOBAHUS
B IIPEIIPUSATHE.

UIIK-2.2.
Vcnone3yeT pe3yapTaThl aHATH3a

(brHAHCOBOM, OYXTranTepcKoi, CTAaTUCTHYECKOM

OTYCTHOCTH IIPHU COCTAaBJICHUHN (bl/IHaHCOBI)IX

IIJIAaHOB, 0T60pe MHBECTUIIUOHHBIX ITPOCKTOB U

NIPUHSTHH OTIEPATHBHBIX PEIICHUH Ha MaKpo-,
Me30- U MUKPOYPOBHSIX.

3HAThb!
- (PMHAHCOBYIO Cpely MHBECTUIMH;
YMETB!

- aHAJM3HUPOBATh B3aHMOCBS3b
MEXCEKTOPHOTO U MEXXOTPACIEBOTO
pacnpeneneHusl HHBECTULINMT;
BIIAJIETh!

- HaBBIKAMH pa3pabOTKH METOIHUKH PacueToB
JICHE)KHBIX TOTOKOB Ha MPEIIPHUSTHH.

TIK-10.
Cnocoben
NPUHUMATb
000CHOBaHHEIE
(uHAHCOBBIE N
MHBECTHLUOHHBIC
pereHus B

WIIK-10.1.

[IpumeHsieT HOpMaTHBHO-TIPABOBYIO 0a3y ISt
000CHOBaHUs (PUHAHCOBBIX U
WHBECTUIIMOHHBIX PEUICHNH, HalPaBICHHBIX
Ha POCT CTOMMOCTH OpTaHM3alHH.

3HATh:
- HOpPMaTHBHO — IIPaBOBYIO 0a3
PeryIupyOIy0 HHBECTULIUOHHYIO
JIeSITETTBHOCTD;
YMETb:
- IPUMEHSATH Ha IPAKTHKE MEXaHU3MBbI
PETYINPOBAHUS MEKOTPACIEBOTO




COOTBETCTBHUH C pacripe/iesieH s UHBECTHIIHIA;
COBpPEMEHHOM BJIAJETh:
HOPMATHBHO- - HaBBEIKOM COCTABJIEHHS MHBECTUIIMOHHEIX
MpaBOBOH 0a30ii MPEJUIOKCHUI B paMKax JCHCTBYIOIIETO
Poccuiickon 3aKOHOJIATEILCTBA.
®denepanuy, 3HATh:
HarnpaBJIeHHbBIE - COJICp)KaHNE UHBECTUIIMOHHOTO PUCKA U
Ha pOCT VITK-10.2. CITIOCOOBI €r0 MUHMMH3ALINH;
CTOMMOCTH YMETh:
[Ipemmaraer o60cHOBaHHBIE (DUHAHCOBBIE U
OpraHu3aIHH. - OCYLIECTBIIATH (PUHAHCOBBIE PACUETHI
UHBCCTUIIUOHHBLIC pemeﬂna, HaHpaBﬂeHHble Ha o
9KOHOMHYCCKON JIOXOHOCTH OpPTraHU3allnHy;
POCT CTOMMOCTH OpPTaHH3aIHH.
BIIAZIETh:
- HABBIKOM pacyeTa CTOMMOCTU OPraHU3alnuu
C YYETOM HHBECTHIIHOHHBIX BIIOKEHHIA.
3HATh:
- COBPEMEHHBIE TTOIXO0/IbI K MHBECTHUIIHSM B
LETIOM;
HIIK-10.3. YMETh:
Hcnonb3yeT cOBpeMEHHbIE METOIBI U - IPUMEHSTh METO/Ibl M TIPUHIIUITBI
METOJIUKH JJIsl pa3paboTKu U 000CHOBAHUS (bopMUpPOBaHUsI UHBECTHIIHOHHOTO
(DMHAHCOBBIX M MHBECTHIIUOHHBIX PEIICHHUI. noprdes;
BIIAJIETh:
- HaBBIKOM 00OCHOBaHUS MHBECTHIIMOHHOMN
MPUBJICKATEILHOCTH OPraHU3aIHH.
[Topsimoxk  OLIEHKU OCBOEHHs OOydYarolUMHUCS Y4yeOHOro marepuasia
OMPEICNACTCS COJICPKAHUEM CIICAYIOMMX Pa3IesIOB AUCITUTIIUHBI (MOIYJIs):
O11eHOYHEIC
HaunmenoBanue
Komrmerenun cpezacTBa
Ne paszena Ixana
i AN (dacTu § Kpurepuu orieHuBaHus TEKYIIEro S
KOMIIETCHIIH) KOHTPOJIS
(Momyst)
yCIIEBAEMOCTH
Tema 1. 3HATh:
CymiHoctsb - MEXIAYHAPOHBIE U
WHBECTHUIIMOHHOM HaIMOHAJILHBIC MOJAXO0AbI K
CTpaTeruH, OMPEICIICHUIO HHBECTHUIINN;
MPUHIATIBL 1 - (huHAHCOBYIO CpELy
STalnbl ee WHBECTHIUH;
pa3paboTKu. - HOPMaTHBHO — MIPaBOBYIO 0a3
PETYIHPYIOIIYIO
HMHBECTHIMOHHYIO
JIEATENLHOCTD;
TIK-2 - collepKaHHe
(UITK-2.1, WHBECTHIHOHHOTO PUCKA H VYcTHBIi onpoc,
UTIK-2.2) CIIOCOOBI €r0 MUHMMHU3AIINH; JIOKJIaJl, TECTHI,
1 - COBPEMEHHEIC MTOIXOBI K pelieHue «3auTeHo»,
ITIK-10 WHBECTHIUSIM B IICJIOM; CHTYalIOHHBIX «He 3auTeHo»
(MIIK-10.1, YMETb: 3amau
UIIK-10.2, - IPEACTABIATH CBSI3b MEXKIY
WIIK-10.3) notpedaeHueM, cOepeKeHneM U
UHBCCTUIUAMMU,
- aHAJM3UPOBATh B3aMMOCBS3b
MEXCEKTOPHOTO U
MEXKOTPACIIEBOTO
pacrpeieneHus HUHBECTHIHIA;
- IPUMEHSTH Ha PAKTHKE
MEXaHHU3MbI PETYJIUPOBAHHUS
MEXKOTPACIIEBOTO
pacrnpeeneHusi UHBECTULINH;
- OCYIIIECTBIIATH (PHHAHCOBBIC
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pacyeTbl 5KOHOMUYECKOH
JIOXOTHOCTH OpraHU3allnu;

- IPAMEHATh METOIBI 1
TIPUHITUITE] (POPMUPOBAHUS
HWHBECTHITHOHHOTO TOPTHEIs;
BIIAJIETH:

- HAaBBIKAMH OLICHKH PHUCKOB
BBIOPAHHBIX PEIICHHUH C TOUKU
3peH1/151 I/IHBeCTl/IpOBaHI/I}I B
MpeanpusITHe.

- HaBBIKAMU pa3pabOTKu
MCTOAUKU pacquOB JCHCXKHbIX
IIOTOKOB Ha npeunpyme/I.

- HAaBBIKOM COCTAaBJIEHUS
MHBECTHIMOHHBIX
MIPEAJIOKEHUH B paMKax
JIEHCTBYIOILETO
3aKOHO/IaTEJILCTBA.

- HaBBIKOM pacdeTa CTOMMOCTH
OpraHu3aIiK ¢ YYeTOM
HMHBCCTUIIUOHHBIX BHO)KCHHﬁ.
- HaBBIKOM O00OCHOBAHUSA

WHBECTHUIIMOHHOM
MIPUBJIEKATELHOCTH
OpraHu3auu.
Tema 2. 3HATh:
®opMupoBaHue - MEKJYHapOIHBIE U
HHBECTHIINOHHON HAIlMOHAJIbHBIC MOIXOOBI K
CTPATEruM. ONPEJEIICHUIO HHBECTULINH;

TK-2
(WIIK-2.1,
WTTK-2.2)

TK-10

(WIIK-10.1,
WIIK-10.2,
WIIK-10.3)

- (huHAHCOBYIO Cpeny
HHBECTHIINH,

- HOPMaTHBHO — MIPaBOBYIO 0a3
PETYIHUPYIONIYIO
WHBCCTUIIMOHHYIO
JeSITeTIbHOCTb
- COZICpKaHKE
HWHBCCTUIIMOHHOI'O PUCKA U
CITOCOOBI €r0 MUHUMH3AIUH;
- COBPEMEHHEIE MTOIXOBI K
WHBECTHUIUSAM B IIEJIOM;
YMETB!

- IPEJICTABIATH CBA3b MEXKIY
notpebiieHneM, cOepexeHneM
HHBCCTHULIMAMU,

- aHAJIM3UPOBATh B3aMMOCBSI3b
MEXCEKTOPHOTO U
MEKOTPACIEBOTO
pacrnpeeneHusi UHBECTULINH;
- IPUMEHSTH HA MPAKTHKE
MEXaHU3MBI PETYJIHPOBAHUSL
MEXKOTPACIIEBOTO
pacrpeeieHus] HHBECTHIINH;
- OCYIIECTBIIATH (PUHAHCOBEIC
pacyeThl 3KOHOMUYECKOM
JTIOXOTHOCTH OPTaHU3aAIIH;

- MPUMEHSTH METOBI U
TIPUHITUITEL (POPMUPOBAHUS
HMHBECTUITMOHHOTO TOPTQEIIS;
BIIAICTh:

- HaBBIKaMH1 OLICHKU PUCKOB
BBEIOPAHHBIX PEIICHHUH C TOUKU
3pEHHSI MHBECTUPOBAHHS B
MPEIIpUsITHE.

VYerHbll o1poc,
JOKJIaJl, TECTBI,
peuieHue
CUTyallMOHHBIX
3aj1a4

«3a4yTeHoY,
«He 3auTeHo»
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- HABBIKAMU pa3pabOTKu
METOJUKH PACUYETOB JICHEIKHBIX
[IOTOKOB Ha NPEANPUSATUH.

- HaBBIKOM COCTAaBJICHUS
HHBECTHIIMOHHBIX
MIPEAJIOKEHUH B paMKax
JIEHCTBYIOILETO
3aKOHOJIaTEJILCTBA.

- HABBIKOM pacueTa CTOUMOCTHU
OpraHu3aIiy ¢ YYeTOM
WHBECTUIIMOHHEIX BIIOKEHHUI.
- HaBBLIKOM 00OCHOBaHUS
MHBECTUIIMOHHOM
MIPUBJIEKATEIBLHOCTH
OpraHu3anuu.

Tema 3.

Ananus u
MIPOTHO3UPOBAHUE
COCTOSIHUS
HMHBECTUIMOHHOT'O
pBIHKA.

TK-2
(UTIK-2.1,
UTIK-2.2)

TK-10

(WIK-10.1,
WIIK-10.2,
WIIK-10.3)

3HATB!

- MEXIyHAPOIHEIE U
HAIIMOHAJIBHBIC TIOAXOIBI K
OTIpPEICIICHUIO HHBECTHUIINN;

- (huHAHCOBYIO Cpeny

WHBECTHIIUM;

- HOPMaTHBHO — MIPaBOBYIO 0a3
PEryIUpYIOLIYI0
WHBCCTUIIUOHHYIO
JIeSITeTIbHOCTD;

- collepKaHue
WHBECTHITHOHHOTO PUCKA H
Croco0BI €Tr0 MUHIMH3ALINY;
- COBPEMEHHEIE MTOIXOBI K
WHBECTHUIUAM B I[EJIOM;
YMETB!

- IPpCACTABJIATHL CBA3b MEXKIY
notpebiieHneM, cOepexeHneM
HHBCCTHULIMAMU,

- aHAJIN3UPOBATh B3aMMOCBSI3b
MEKXCEKTOPHOTO U
MEXOTPacIeBOrO
pacrpeeieHus] HHBECTHIINH;
- IPUMEHSTH Ha MPAKTHKE
MEXaHU3MBI PETYITHPOBAHUS
MEXKOTPACIIEBOTO
pacrpeeieHus] HHBECTHIINH;
- OCYILIECTBIIATh (PUHAHCOBBIC
pacyeTbl 3KOHOMHUYECKOU
JIOXOJTHOCTH OpTaHU3aIIH;

- IPUMEHATb MCTOJbI 1
HPUHIHAIE] HOPMHUPOBAHUS
HMHBECTHITMOHHOTO TOPTHEIs;
BIIAJICTh!

- HaBBIKAMH OLICHKU PHCKOB
BBIOpaHHBIX PEIIEHUH C TOYKH
3pEeHUs] THBECTHPOBAHHMS B
HIpeanpusiTHE.

- HaBBIKAMU pa3paboTKu
METOAWKH pacuCTOB JCHCKHBIX
MTOTOKOB Ha MPEIIPUATHH.

- HABBIKOM COCTAaBJICHHUA
HMHBECTHUITHOHHBIX
TIpeJUIOKEHUN B paMKax
JIEUCTBYIOIIETO
3aKOHOJAaTEebCTBA.

- HaBBIKOM pacyeTa CTOMMOCTHU
OpTaHu3alMY C YIeTOM

VYerHbl onpoc,
JIOKJIaI, TECTHI,
pelieHue
CUTYallMOHHBIX
3a7aq

«3adTeHoy,
«He 3auTeHo»
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HMHBECTULMOHHBIX BIIOYKEHMUIA.
- HAaBBIKOM 00OCHOBaHUS
HHBECTHIIMOHHOMN
MIPUBJICKATEIHHOCTH
OpraHu3aIHH.

Tema 4.

Ananus
OTpACIIEBBIX U
PETHOHATBHBIX
0cobOeHHOCTEH
MHBECTUIIUOHHOU
CTpaTerumu.

TK-2
(UIIK-2.1,
UIIK-2.2)

TTK-10
(WIIIK-10.1,
WIIK-10.2,
WTIK-10.3)

3HATB:

- MEeXIyHAPOIHEIEC U
HAITMOHAJIBHBIE TIOIXOIBI K
OIPEICIICHUIO HHBECTHIINN;

- (huHAHCOBYIO CpELy

HWHBECTUINH;

- HOPMaTHBHO — NIPaBOBYIO 0a3
PEryIUpYIOLIYIO
WHBCCTUIIUOHHYIO
JeSITeTTHbHOCTD;

- collepKaHue
WHBECTHIIHOHHOTO PHCKA H
CHocoOBI €r0 MUHIMH3ALINY;
- COBPEMEHHEIE ITOIXOIBI K
WHBECTHUIUAM B I[EJIOM;
YMETh:

- IPpCACTABJIATHL CBA3b MEKIY
oTpedIeHnueM, cOepeKeHUEM U
HUHBCCTULUAMMU,

- aHAJIM3MPOBATh B3aUMOCBSI3b
MEXCEKTOPHOTO U
MEKOTPACIIEBOTO
pacripeneieHus] HHBECTHIINH;
- IPUMEHSTH Ha TPAKTHKE
MEXaHU3MBI PETYITHPOBAHUS
MEKOTPaCIIEBOTO
pacrnpeeneHuss UHBECTULINIA;
- OCYILLECTBIISATh (DUHAHCOBBIE
pacyeTbl 3KOHOMHUYECKOU
JIOXOTHOCTH OpraHU3allNy;

- IPUMEHATb MCTOJbI 1
HPUHIHAIE! HOPMHUPOBAHUS
WHBECTHITHOHHOTO TOPTHEIs;
BIIAJICTh:

- HAaBBIKAMH OLICHKU PUCKOB
BBEIOPAHHBIX PEIICHHUH C TOUKA
3peHHSI NHBECTUPOBAHHS B
NIPEATIPUATHE.

- HaBBIKAMH pa3paboTKH
METOAMKH paCUCTOB JCHCIKHBIX
TMOTOKOB Ha MPEANPHUATHHA.

- HABBIKOM COCTAaBJICHHUA
HMHBECTHULIMOHHBIX
MIPEUIOKEHUH B paMKax
JIEHCTBYIOILETO
3aKOHOJIATEJIbCTBA.

- HABBIKOM pac4eTa CTOMMOCTH
OpTaHU3AIIH C YICTOM
WHBECTUIIMOHHBIX BIOKCHUH.
- HABBIKOM 000CHOBaHHUS
HMHBECTULUOHHOMN
TIPUBJICKATCIIBHOCTHU
OpraHu3aINy.

VYerHbll onpoc,
JOKJIaJl, TECTBI,
peuienue
CUTyallMOHHBIX
3a1a4

«3a4TeHoy,
«He 3auTeHo»

Tema 5.
HuBecTuimonHoe
[JIJAHUPOBAHUE U
KOHTPOJUIUHT

TK-2
(UTIK-2.1,
WTIK-2.2)

[1K-10

3HATh!

- MEKIYHApOIHbIE U
HAITMOHAJIbHBIC ITOAXOAbI K
OTIPEICIICHUIO HHBECTHUIIHN;

- (huHAHCOBYIO Cpeay

VYceTHbll ompoc,
JIOKJIaJl, TECTHI,
pelenue
CUTYaLlHOHHBIX

«3auteHoy,
«He 3auTeHo»
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(UIIK-10.1,
UIIK-10.2,
UIIK-10.3)

HWHBECTUIUH;

- HOPMaTHBHO — ITPaBOBYIO 0a3

PETYIUPYIOUTYIO
WHBECTHIIHOHHYIO
JeSITeTTHbHOCTD;

- collepKaHue
WHBECTHIHOHHOTO PHCKA H
CIocoObl €ro MUHUMU3AIUH;
- COBpEMEHHBIE TOJXOIbI K
WHBECTHUIUSM B 1IEJIOM;
YMETb:

- IPE/ICTABIISATh CBSI3b MEXKAY
norpedaeHueM, cOepeKeHuEM U
WHBECTHIUSIMU;

- aHAJIN3UPOBATH B3aMMOCBSI3b
MEXCEKTOPHOTO U
MEKOTPaCIIEBOTO

pacripeeieHusl HHBECTHIINH;

- IPUMEHSTH Ha TPAKTHKE
MEXaHHU3MBbI PETYIUPOBAHUS
MEXOTPaclieBOTO
pacnpeaeneHuss UHBECTULIN;
- OCYLLECTBIISATh (DUHAHCOBBIC
pacyeTbl 3KOHOMHUYECKOU
JIOXOJHOCTH OpPTaHU3AINH;

- IPAMEHATH METOIBI 1
TIPUHITUITE] (POPMUPOBAHUS
WHBECTHITHOHHOTO TOPTHEIs;
BIIAJICTh:

- HAaBBIKAMH OLICHKU PUCKOB
BBIOPAHHBIX PEIICHHI C TOUKU
3PEHUsI MHBECTUPOBAHUS B
MpeanpusITHE.

- HaBBIKAMH pa3paboTKH
METOJIMKH PACUETOB JIEHEKHBIX
MOTOKOB Ha MPEANPUATHH.

- HAaBBIKOM COCTAaBJICHUS
WHBECTHITHOHHBIX
MIPEUTOKEHUH B paMKax
JIEHCTBYIOILETO
3aKOHOJATEJIbCTBA.

- HaBBIKOM pacueTa CTOUMOCTH
OpraHU3aI|K C YIeTOM
WHBECTUIIMOHHBIX BJIOKEHUH.
- HaBBIKOM 00OCHOBaHUS
WHBECTUI[MOHHOU
MIPUBJIEKATELHOCTH
OpraHu3aluu.

3a1a4

Tema 6.

DOopMBI U METOJIbI
pa3MeleHust
HWHBECTHIIUOHHEIX
PECYpPCOB.

TK-2
(UIIK-2.1,
UTIK-2.2)

TK-10

(WITIK-10.1,
WTIK-10.2,
WIIK-10.3)

3HATh!

- MEXIyHapPOIHEIC U
HAIIMOHAJBHBIC TTOIXOIBI K
OTIPEICIICHUIO HHBECTHUIIHN;

- (huHaHCOBYIO Cpey

HHBECTUIINH;

- HOPMaTHBHO — IIPaBOBYIO 0a3
PETyINPYIOLIYIO
MHBECTUIIUOHHYIO
JeSITeTTHHOCTD;

- cozlepKaHue
WHBECTUIIUOHHOI'O pHCKa U
CHocoOBI €r0 MUHIMH3AIINY;
- COBPEMEHHEIE ITOJIXOBI K

WHBCCTULHAM B LICTIOM;

VYceTHbll ompoc,
JIOKJIaJl, TECTHI,
pelenue
CUTYaLlHOHHBIX
3aj1a4

«3auteHoy,
«He 3auTeHo»
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YMETb:

- IPE/ICTABIISATE CBA3b MEXKIY
motrpebieHneM, coepekeHIeM 1
WHBECTHLUSIMU;

- AaHAJM3UPOBATh B3aHMOCBA3b
MEXCEKTOPHOTO U
MEXOTPACIICBOTO

pacnpeeneHus HHBECTHIHIH;

- IPUMEHSTH Ha IPaKTHKE
MEXaHHU3MBI PEryJIHpPOBaAHUS
MEXXOTPACIICBOTO
pacnpeneneHuss UHBECTULIN;
- OCYILLECTBIISATh (DUHAHCOBBIC
pacdeTbl 3JKOHOMUYECKON
JIOXOIXHOCTH OpTaHU3allNy;

- IPUMEHATh METONBI 1
MIPUHOXIB! HOPMHUPOBAHUS
MHBECTHLIMOHHOTO MOPTQEs;
BIIAJCTh!

- HaBBIKAMU OLICHKH PHCKOB
BBIOpaHHBIX PEIICHUH C TOUYKH
3pEHHUs] MTHBECTHPOBAHHUS B
NpeAnpuUsTHE.

- HaBBIKAMU pa3paboTKu
METOJIMKH PACIETOB JICHEKHBIX
MOTOKOB Ha IIPEATIPUATHH.

- HABBIKOM COCTaBJICHHS
HMHBECTHIMOHHBIX
MIPEATIOKEHUH B paMKax
JIEHCTBYIOILETO
3aKOHO/IaTEJIbCTBA.

- HaBBIKOM pacueTa CTOUMOCTH
OpraHH3aliy C yYETOM
WHBECTHLMOHHBIX BJIOKEHHH.
- HaBBIKOM 00OCHOBaHUS

WHBECTHUIIMOHHOM
MIPUBJIEKATEILHOCTH
OpraHu3alum.
Tema 7. 3HATh:
VYpasnenue - MEXXJYHapOJHbIE U
MIPOEKTHBIM HaIlMOHAJIbHBIC MOIXOABI K
HMHBECTUPOBAHUEM. ONpECIICHUIO HHBECTULINH;

TK-2
(UITIK-2.1,
UTIK-2.2)

TK-10

(UIIK-10.1,
UIIK-10.2,
WTIK-10.3)

- (huHAHCOBYIO CpELy
WHBECTHIUN;

- HOPMaTHBHO — MIPaBOBYIO 0a3
PEryJIHpYOLIYIO
WHBCCTUIIMOHHYIO
JeSITETIbHOCTb,

- CoJlepKaHHe
WHBECTHIUOHHOTO PUCKA U
Croco0BI €r0 MUHIMH3AIINY;
- COBPEMEHHEIE ITOJIXOBI K
WHBECTHUIUAM B I[EJIOM;
YMETB:

- IPpCACTABJIATH CBA3b MEXIY
noTpebiieHneM, cOepekeHueM 1
UHBCCTUIUAMMU,

- aHAJIN3UPOBATh B3aNMOCBSI3b
MEXCEKTOPHOTO U
MEXKOTPACIIEBOTO
pacrpeeieHus] HHBECTHIINH;
- IPUMEHSTH HA MPAKTHKE
MEXaHU3MBbI PETYJIHPOBAHUS

VYcTHslii onpoc,
JIOKJIal, TECTHI,
pelieHue
CUTYallMOHHBIX
3a1au

«3a4TeHoY,
«He 3auTeHO»
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MEXKOTPaciIeBOro
pacrpeneneHus HHBECTHIIH;
- OCYIIECTBIIATH (DUHAHCOBBIC

pacdeTbl 3JKOHOMUYECKON
JOXOIHOCTH OpTaHU3aINy;

- IPUMEHATh METOMIBI 1
MIPUHOXIB! HOPMHUPOBAHUS
WHBECTHLIMOHHOTO NOPTQeEs;
BIIAJICTh:

- HaBBIKAMHU OLIEHKU PUCKOB
BBIOpaHHBIX PEIICHUH C TOYKH
3pCHHS MHBECTUPOBAHUS B
MPEaNpPUATHE.

- HaBBIKAMH pazpaboTKu
METOJMKH PACIETOB JICHEKHBIX
MOTOKOB Ha IIPEATIPUATHH.

- HABBIKOM COCTaBJICHHS
HMHBECTHLIMOHHBIX
TIPEATIOKEHUH B paMKax
JIEUCTBYIOIIETO
3aKOHOJIaTEIbCTBA.

- HaBBIKOM pacyeTa CTOMMOCTHU
OpTaHU3aINH C YIETOM
WHBCCTUILIMOHHBIX BJIOKCHHUH.
- HaBBIKOM 00OCHOBAHUS

WHBECTUI[HOHHON
TIPUBIICKATEIHPHOCTH
OpraHU3aIHH.
Tema 8. 3HATh:
YupasieHus - MEXIyHAPOIHEIC U
nopTQeTHHBIM HAaLIMOHAJILHEIC TIOJIXO0IBI K
MHBECTUPOBAHUEM. OTIpe/IeNIEHUI0 WHBECTHUIINH;

IK-2
(UIIK-2.1,
UTIK-2.2)

TK-10

(UITIK-10.1,
WIIK-10.2,
UIIK-10.3)

- (huHAHCOBYIO CpELy
WHBECTHIUM;

- HOPMaTHBHO — MIPaBOBYIO 0a3
PETyIUPYIOUIYIO
WHBCCTUIIMOHHYIO
JeSITeTbHOCTD;

- collepKaHue
WHBECTHITHOHHOTO PUCKA H
CHoCOOBI €T0 MUHIMH3AIINY;
- COBPEMECHHEIC ITOIXOABI K
WHBECTULIUAM B 1IEJIOM;
YMETE:

- IPpCACTABJIATL CBA3b MEXKIY
notpebiieHneM, cOepexeHneM U
HHBCCTHULIMAMHU,;

- aHaJM3UPOBATh B3aMMOCBS3h
MEKCEKTOPHOTO U
MEXKOTPaciieBOTr0
pacnpeeNeHrs HHBECTULUH;
- IPUMEHSTH HA MPAKTHKE
MEXaHHU3MBbI PETYJIUPOBAHUS
MEKOTpPaciieBOro
pacrnpeeneHsi UHBECTULINH;
- OCYIIECTBIIATH (PUHAHCOBEIE
pacyeTbl 3KOHOMHYECKOU
JIOXOJHOCTH OpTaHU3aIIH;
- IPUMEHATh METOJBI U
TIPUHITUITEL (POPMUPOBAHUS
WHBECTHIUOHHOTO TTOPTheEs;
BIIAJICTh:

- HaBbIKAMHU OLICHKH PUCKOB

VYerHbll ompoc,
JIOKJIaJl, TECTHI,
pelieHue
CUTYallHOHHBIX
3aj1a4

«3auteHoy,
«He 3auTeHo»
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BBIOpaHHBIX PEIIEHUH C TOYKH
3peHIsI HHBECTHPOBAHMUS B
TIpEIpHUsTHE.

- HaBBIKaMH pa3zpaboTKu
METOAMKH PACUCTOB JICHEKHBIX
MTOTOKOB Ha TIPEIIPUATHH.

- HAaBBIKOM COCTAaBJICHUS
WHBECTHLUOHHBIX
NIPEAJIOKEHUN B paMKax
JIEUCTBYIOIIETO
3aKOHOJaTeJbCTBA.

- HaBBIKOM pacyeTa CTOUMOCTH
OpraHU3aIHH C YIeTOM
WHBECTUIIMOHHBIX BIOKCHUH.
- HAaBBIKOM 00OCHOBaHUS

HHBECTUITNOHHON
TIPUBIICKATEIHHOCTH
OpraHU3aIHH.

Tema 9. 3HATh:
Amnanmz - MEXIyHAPOIHEIC U
peSyHLTaTI/IBHOCTI/I HaIlMOHAJIBHBIC MTOAXOObI K
WHBECTUIIMOHHOM OIIPEIEIICHUIO NHBECTULINY,
CTpATETHH. - (huHAHCOBYIO CpELy

TK-2
(UIIK-2.1,
UIIK-2.2)

TK-10
(MIK-10.1,
WIIK-10.2,
WIIK-10.3)

WHBECTHIIUM;

- HOPMaTHBHO — MIPaBOBYIO 0a3
PETYIUPYIOIYIO
WHBECTHIIHOHHYIO
JeSITeTHbHOCTD;

- collepKaHue
WHBECTHIHOHHOTO PUCKA H
Croco0BI €r0 MUHIMH3AIINH;
- COBPEMCHHBIC TOAXO0bI K
UHBECTULIUAM B 1IEJIOM;
YMETE:

- IPpCACTABJIATL CBA3b MEXKIY
norpebieHneM, coeperkeHIeM 1
HHBCCTHULIMAMHU,;

- aHAJIN3UPOBATh B3aHMMOCBSI3b
MEXCEKTOPHOTO U
MEXKOTPACIIEBOTO
pacrpeeieHus] HHBECTHIINH;
- IPUMEHSTH HA MPAKTHKE
MEXaHU3MBI PETYJIUPOBAHUS
MEXOTPacIeBOTO
pacrnpeeneHusi UHBECTULINH;
- OCYILLECTBIISATh (DUHAHCOBBIE
pacyeTbl 3KOHOMHUYECKOU
JIOXOJHOCTH OpTaHU3aIIH;

- IPUMEHSTh METOJIBI 1
TIPHUHITUITE] (POPMUPOBAHUS
WHBECTHLIMOHHOTO MOPTQEs;
BIIAJICTD:

- HAaBBIKAMU OLICHKU PUCKOB
BBIOPAHHBIX PEIICHHUH C TOUKU
3pCHUA UHBECTUPOBAHUA B
MpEaNpHUsITHE.

- HaBBIKAMH pa3paboTKH
METOAMKH PACUCTOB JICHEKHBIX
MTOTOKOB Ha MPEIIPUATHH.

- HAaBBIKOM COCTAaBJICHHUA
WHBECTHITUOHHBIX
MIPEUIOKEHUH B paMKax
JIEHCTBYIOILIETO

VYeTHbl onpoc,
JIOKJIaI, TECTHI,
pemeHne
CHUTYaI[HOHHBIX
3a1aq
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3aKOHOJIaTEJILCTBA.
- HaBBIKOM pacyeTa CTOMMOCTH
OpTaHU3AINH C YIETOM
MHBECTUIMOHHBIX BIIO)KEHUI.
- HAaBBIKOM 00OCHOBaHUS
HHBECTHIIMOHHOMN
MIPUBIICKATEIHHOCTH
OpraHu3allvy.

OLeHoYHbIE
cpeacTBa [Ixana

MIPOMEXYTOUHOM OIICHUBAHUS

aTTeCTalluu

DopMa KOHTPOJLA
UToro

«3auTeHo»

3aueT OTBeT Ha OuueT
«He 3aureno»

Kpurepuu orieHuBaHus pe3yiabTaTOB OOYYEHHS ISl TEKYIIETO KOHTPOJIS
YCIEBAEMOCTH U MPOMEKYTOYHOM aTTECTAIlMU MO TUCHUILTHHE (MOTYIIIO)

1. Kputepuii olileHUBaHUSI yCTHOTO OTBETA:

3auTeHO — XOpOoIllee 3HAaHME OCHOBHBIX TEPMHUHOB W TMOHATUU Kypca,
MOCJIEIOBATENbHOE H3JIOKEHUE Marepuayia Kypca, ymMeHue (OpMyIUpOoBaAThH
HEKOTOphIE 000O0IIEHUS MO TEME BOMPOCOB, JIOCTATOYHO TIOJIHBIE OTBETHI Ha
BOIIPOCHI, YMEHHME WCIOJIb30BaTh (PyHJAAMEHTAJIbHbIE TOHATHUS U3 0a30BBIX
JTUCLUILIAH NPHU OTBETE.

He 3aureHO — He BBINOJHEHBI TPEOOBAaHMS, COOTBETCTBYIOIIUE OIICHKE
«3aYTEHOY.

2. Kpurepuu orieHUBaHUs JOKIAA:

3auTeHO — CoJiep)KaHHEe OCHOBAHO HAa TIyOOKOM M BCECTOPOHHEM 3HAHUU
TEMbI, W3YYCHHOWU JUTEPaTyphl, H3JI0KEHO JIOTHYHO, ApPTyYMEHTUPOBAHO U B
MOJIHOM 00bEME, OCHOBHBIE TOHATHS, BBIBOJIBI M 0000IIEHUS CPOPMYITUPOBAHBI
yOeIUTEeNhHO U JI0Ka3aTeIbHO, BO3MOXKHBI HEJIOCTATKHA B CUCTEMAaTHU3aIlUU WUJIU B
0000IIeHN MaTepuana, HETOYHOCTH B BBIBOJAX, OCHOBHBIC KaTErOPUH
MIPUMEHSIOTCS JIJIS1 U3JI0KCHHsI MaTeprara.

He 3aureHO — HE BBIMOJHEHBI TPEOOBAHHUSA, COOTBETCTBYIOIIHE OIICHKE
«3aYTCHO.

3. Kputepuu onieHnBaHUs TECTHPOBAHUS:

Onenka «otnuyHo» — 86 % — 100 % npaBUIBHBIX OTBETOB.

Onenka «xopomro» — 70 % — 85 % npaBUIbHBIX OTBETOB.

OreHka «ynoBIeTBOpUTENIbHO» — 51 % — 69 % npaBUITEHBIX OTBETOB.
Ouenka «HeyaoBIeTBOpUTENIBHO» — 50 % 1 MeHee MPaBHIbHBIX OTBETOB.

4. Kputepuu olleHUBaHUsI PEUICHUS CUTYallMOHHBIX 33]1ay:

3auTeHO — OTBET HA BOIPOC 3a/1aYM JIaH MPaBUJILHBIN, OOBSICHEHHE X0/1a €€
peuieHust MoApoOHOe, TOCHeAoBaTeIbHOE, TPaMOTHOE, C TEOPETHYECKUMU
O00OOCHOBaHUSIMU WJIM pEIICHHE MOAPOOHOE, HO HEAOCTAaTOYHO JIOTMYHOE, C
CAUHUYHBIMU  ONIMOKaMM B  J€TalAX, HEKOTOPhIMU 3aTPYJHCHHUSIMU B
TEOPETUYECKOM OOOCHOBaHWM, WM OTBET HA BOIMPOC 3a/ayd JlaH MPaBUIIbHBIN,
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oOBsICHEHHE XoJla €€ pelieHusT HEAOCTATOYHO TMOJIHOE, HEMOCJIEI0BaTeIbHOE, C
omuOKaMH, CJ1a0BIM TEOPETUUECKUM 000CHOBAHUEM.

He 3auTeHO — HE BBINOJHEHBI TPEOOBAHUSA, COOTBETCTBYIOIIHC OIICHKE
«3a4TEHOY.

5. Kputepuu onieHUBaHUs OTBETA HA 3a4ETeE.

- 3a4TEHO — JIaHbl B OCHOBHOM ITPaBWJILHBIE OTBETHI HA BCE IMOCTABJICHHbBIC
BOINPOCHI; B OTBETaX B OCHOBHOM BBIICIISIOCH TJIABHOE, IOKA3aHO YMEHUE
aHANMM3UPOBaTh (PAKTHI, COOBITHA, SBJIECHUS, TPOIECCHl B WX B3aWMOCBS3U W
TAAICKTUYECKOM Pa3BUTUU; JEMOHCTPUPYET 3HAHUSA, YMEHUS W HABBIKU
KOMIIETCHIIU;

- HE 3aUYTEHO — HE COOTBETCTBYET KPUTEPHUIM «3AUTEHO.

3. TunoBbie KOHTPOJIbHBIE 3aJaHNS UJIM HHbIE MATEPHAJIbI, HEO0X0AMMbIe
JJIS1 OLlCHKH 3HAHMI, YMEHNH, HABBIKOB M (MJIN) ONBITA JeATEJIbHOCTH,
XapaKTepU3yIIMX 3Tanbl GOpMHUPOBAHUSA KOMIIETEHIIUT

3.1. BOHpOCBI JJIsI IPOBCACHUS YCTHOI'O OIIpoca.

KakoBa sxoHOMHYECKasi CYyIITHOCTh HHBECTUINI?
UTo Takoe MHBECTUIIMOHHBIN IIUKJI U KAKOBBI €ro (pa3bi?
Yrto0 BKIIIOYAET MHBECTUIIMOHHBIN aHAIN3?
KakoBbI IpUHIIUTIEI MHBECTUIIMOHHOTO aHamu3a’?
[lepeuncnure 3a7a4 MHBECTUIIMOHHOTO aHAN3A.
Yrto Takoe WHBECTUIIMOHHBINA MPOEKT U KAaKOBHI €TO BHUJIBI?
Yo BKIIIOYAET TEXHUKO-IKOHOMUYECKAs OIIEHKA MPOeKTa?
[lepeuncnure METOJBI YIIPABICHUS WHBECTUIITMOHHBIMU MTPOCKTAMHU.
Ha xakux npuHIUIaX OCHOBBIBAETCS (PMHAHCUPOBAHUE WHBECTUIIMOHHBIX
MIPOEKTOB?
10. KakoBbl HCTOYHUKHN (PMHAHCUPOBAHUS MHBECTUIIMOHHBIX TPOECKTORB?
11. Yto Takoe 3pPeKTUBHOCTD KAITUTAIBHBIX BIOXKECHUMN?
12. HazoBute OCHOBHBIE TMOKa3aTean 3(PGHEKTUBHOCTH WHBECTUIIMOHHBIX
IPOEKTOB
13. Kax ocymiecTBisieTcsi pacyeT HOPMBI TUCKOHTA?
14. KakoBbl BUJIbI OLIEHKH 3P(HEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB?
15. Kak omnpenensiercss aHaiuW3 YYBCTBUTEIBHOCTH HMHBECTUIIMOHHBIX
IIPOEKTOB?
16. Yrto Takoe Touka 0€3yOBITOYHOCTH MHBECTUIITMOHHOTO MTPOEKTa?
17. llepeuyncnuTe JOUHAMUYECKHE METOJbI OIEHKA HWHBECTUI[MOHHBIX
IPOEKTOB.
18. Kak ocymiecTBisieTcsi pacyeT YUCTOrO JUCKOHTUPOBAHHOTO 10XoAa?
19. Kak paccuuThIBaeTCsl BHyTPEHHSISI HOpMa MpUObLTHA?
20. KakoBBI KpUTEPUU TIPUHSATHUS PEIICHUS 110 MHBECTUIIMOHHOMY TTPOCKTY?
21. Yto Takoe OM3HEC-IJIaH HHBECTUIIMOHHOTO MPOeKTa?
22. KakoBbl OCHOBHBIE YePThl OM3HEC-TINIaHA HHBECTHUIIMOHHOTO MPOEKTa?

CoNoarwDE
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23. Kakue pa3zenbl BKIIIOUYaeT MHBECTUIIMOHHBIN On3HEeC-TIIaH?

24. OxapakTepu3yiTe CoJepKaHuEe OCHOBHBIX Pa3/IeioB OM3HEC-TUTaHa?

25. Kak ocymecTBisieTcss dKCIepTu3a Ou3Hec-TUIaHa WHBECTHUIIMOHHOTO
npoekTa?

26. UTo moOHMMAETCS 1101 MHBECTUIIHOHHBIM PHUCKOM?

27. KakoBbI METO/IbI OLIEHKH WHBECTUITMOHHBIX PHCKOB?

28. Ha3oBUTE METO/IBI KAYECTBEHHOH OIEHKU PUCKOB?

29. Ha3oBuTe METO/IbI KOTUYECTBEHHOM OIEHKU PUCKOB?

30. KakoBbl 0COOCHHOCTH aHajIM3a WHBECTUIIMOHHBIX MTPOCKTOB B YCIOBHSIX
pucka?

31. Yro nmoHmmaeTcs o1 mopT(eTbHBIM HHBECTUPOBAHUEM ?

32. KakoBbI BBl MHBECTUIIMOHHBIX TTOPTQeneit?

33. Kak ocymiecTBasieTcst OIleHKa MHBECTHIIMOHHOTO TTOpTdens?

34. KakoBbl cTUIIN yTpaBlieHUsS UHBECTUIIMOHHBIM TTOpTdhenem?

35. Urto Takoe onTUMalibHbIN MHBECTUIIMOHHBIN MOPTQENH?

36. Uto moHUMAaETCs MO/JT IMKBUIHOCTHIO 00bEKTa HHBECTUPOBAHHUS?

37. Kak onpenensercs JMKBUIHOCTh 00BEKTa HHBECTHPOBAHUS ?

38. KakoBsl 6a3oBbie (hopmbl (UHAHCOBOM OIIEHKH MTPOEKTA?

39. Kak onpenensiercss peHTa0E€IbHOCTh UHBECTULINIA?

40. KakoBbI mokazaTenu UCIOJIb30BaHUS MHBECTUIAN?

3.2. IlpumepHBIil IepedeHb TeM JOKJIaI0B:

1. MeToibl TPaBOBOIO PETyJIUPOBAHUS HUHBECTUIITMOHHOMN JESTEILHOCTH.

2. CTaguy >KM3HEHHOTO IMKJIA HWHBECTUIIMA M WX Yy4eT B MPAKTHKE
MJIAHUPOBAHUSI THBECTUIIMOHHOM I€SITETLHOCTH.

3. CucreMa yuera HHBECTUIIMH U BEICHUE WHBECTUIIMOHHOTO TTOPTdEIs.

4. Oco0eHHOCTH TIPABOBOTO PETYIUPOBAHMS HHOCTPAHHBIX WHBECTUIIUN.

5. Kpurepuu o1leHKHM MHBECTUIIMOHHOTO MIPOEKTA.

6. HBeCTUITMOHHBIN MPOEKT KakK (PaxTop GopMUpPOBaHUS WHBECTUIIMOHHOTO
crpoca.

7. OcoOEeHHOCTH UHBECTUITMOHHON TTOJIUTUKH B TIEPEXOIHBIN TIEPUOI.

8. HBeCTUIIMOHHBIM  TOTEHIIMAJ  PEerMoHa U €ro  BIMSHUE  Ha
SKOHOMUYECKHUU POCT.

9. YopaBneHue  WHBECTUIMOHHOW  JIESITEIBHOCTBIO  NPEANPUATHS B
COBPEMEHHBIX YCIOBUSX.

10. BuyrpudupmeHHoe miaHMpOBaHUE WHBECTUIIMOHHOW JEATEIbHOCTH.

11. VnpaBieHre HHBECTUIIMOHHBIMU PUCKAMU PETHOHA.

12. Vupasnenue popMupoBaHHEM UHBECTUIMOHHBIX PECYPCOB B YCIOBUSIX
HECTAaOWJIBHOCTH U PUCKA.

13. Cucrema ynpaBiieHHs] HHBECTUITMOHHBIM TIporieccoM B Poccun.

14. Crpareruueckoe yrnpaBJIeHUE NHBECTUIUSIMHU.

15. Crpareruueckoe IJIAHUPOBAHUE HWHBECTUIIMOHHOM JEATEIBHOCTH Ha
MPEANPHUATHH.

16. YmnparieHre KanUTATLHBIMU BJIOKCHUSMH HA IPEATPUSITHH.
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17. WuBecTuMOHHAS MPOrpaMMa B 00eCTIeYeHNH YKOHOMUYECKOTO PUCKA.

18. Opranuzanms ynpapieHUs peaan3alieii HHBECTUIIMOHHBIX TPOTPaMM.
19. IIpobGiemMbl pPErHMOHAIBLHOTO

HMHBCCTULIMOHHOTI'O
COBPCMCHHBIX YCJIIOBHAX.

MCHCI)KMCHTa B

20. CTI/IMYJII/IpOBaHI/Ie HHBCCTHHHOHHOﬁ ACATCIIbHOCTH PCruoHa.

21. Opranuzanus

MPEANPUATHUS.

22. BuyTpuupMeHHBII KOHTPOJIb HHBECTUIIHOHHON IESTEIbHOCTH.

CTUMYJINPOBAHUSA

HHBQCTHHHOHHOﬁ

23. AHanu3 UHBECTUIIMOHHOW NESTEIbHOCTH MPEATIPHUSITHSL.

MCHCAXMCHTA.

24. YupapieHHE pa3MeleHHEeM HHBECTHITMOHHBIX PECYPCOB.

25. I/IHBGCTI/ILII/IOHHOG pemICHUC N €ro MeCTO0 B CUCTCMC MHBCCTUIIMOHHOTO

3ananus 3akpbITOro Tuna (TecTtoBbie 3a7aHu)

Howmep Bompoca u npoBepka chopMHUpOBaHHON KOMIIETEHITUU

ACATCIIBHOCTHU

No Kon Kon Ne Kox kommerennum Kon
BOIPOCA| KOMIICTCHIINHI WHJIMKaTOpa BOIIpOCa WHJUKaTOpa
1 HIIK-2.1, 15 HIIK-2.1,
[1K-2 UIIK-2.2, IK-2 UIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
2 HIIK-2.1, 16 HIIK-2.1,
[1K-2 UIIK-2.2, I1K-2 UIIK-2.2,
I1K-10 HIIK-10.1, [1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
3 UIIK-2.1, 17 UIIK-2.1,
[1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 UIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 UIIK-10.3
4 HIIK-2.1, 18 HIIK-2.1,
[1K-2 UIIK-2.2, I1K-2 UIIK-2.2,
I1IK-10 HIIK-10.1, [1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
5 HIIK-2.1, 19 HIIK-2.1,
[1K-2 UIIK-2.2, IIK-2 UIIK-2.2,
I1K-10 HIIK-10.1, IIK-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 UIIK-10.3
6 HIIK-2.1, 20 UIIK-2.1,
[IK-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, [1K-10 HIIK-10.1,
HIIK-10.2, UIIK-10.2,
HIIK-10.3 HIIK-10.3
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7 HIIK-2.1, 21 HIIK-2.1,
I1K-2 HIIK-2.2, I1K-2 NIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 NIIK-10.1,
HIIK-10.2, HIIK-10.2,
NIIK-10.3 NIIK-10.3
8 HIIK-2.1, 22 HIIK-2.1,
I1K-2 NIIK-2.2, I1K-2 NIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 MIIK-10.1,
HIIK-10.2, NIIK-10.2,
NIIK-10.3 NIIK-10.3
9 HIIK-2.1, 23 NIIK-2.1,
I1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, IT1K-10 MIIK-10.1,
HIIK-10.2, NIIK-10.2,
NIIK-10.3 MIIK-10.3
10 HIIK-2.1, 24 HIIK-2.1,
I1K-2 NIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 MIIK-10.1,
HIIK-10.2, HIIK-10.2,
MIIK-10.3 MIIK-10.3
11 HIIK-2.1, 25 HIIK-2.1,
I1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 MIIK-10.1,
HIIK-10.2, HIIK-10.2,
MIIK-10.3 NIIK-10.3
12 HIIK-2.1, 26 HIIK-2.1,
I1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 MIIK-10.1,
HIIK-10.2, HIIK-10.2,
MIIK-10.3 NIIK-10.3
13 HIIK-2.1, 27 HIIK-2.1,
IK-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 MIIK-10.1,
HIIK-10.2, HIIK-10.2,
MIIK-10.3 MIIK-10.3
14 HIIK-2.1,
I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1,
HIIK-10.2,
MIIK-10.3
Kurou oTBeTOB
Tema 1. Bepnsrit Tema 2. Bepuasrit Tema 3. Bepnsrit Tema 4. Bepnsrit
Ne pomnpoca OTBET No Bompoca | otBer | Ne Bompoca OTBET Ne Bompoca OTBET
1 2 4 2 7 1,234 10 3
2 1,4 5 2 8 3 11 3
3 2 6 1,2 9 2,3,4 12 1
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Ko1r04 oTBETOB

Tema 5. | Bepusrit | Tema 6. | Bepnsrit | Tema 7. | Bepunrit| Tema 8. | Bepuwnii | Tema 9. | Beprsrit
Ne OTBET No OTBET Ne OTBET Ne OTBET Ne OTBET
BOIpOCa BOMpoOCca BOMpoca BOIIpOCa BOIIpOCa
13 4 16 2 19 2 22 1-6 25 1
2-a
3-r
4-B
14 3,4 17 1,2 20 |1,2,3,4 23 1,3;2;4 26 2
15 3 18 2 21 |3;4;1;2 24 2 27 1

Tema 1. CymiHOCTh, MHBECTHHIMOHHOM CTPATErud, NPUHIIUIIBI M 3TAMBI ee
pa3padoTku

3amanue Ne 1
WNHBecTUIMOHHAS CTpaTerusi GUPMBI 3TO

1. pa3paboTka u co3aaHue (opraHusaius), MakCUMaiabHO 3(PPEeKTUBHOE
UCI0JIb30BaHuE (YIpaBiI€HUE) U KOHTPOJIb COLUATBHO-3KOHOMUYECKUX CUCTEM;

2. COBOKYNMHOCTb MPUOPHUTETOB, OMPEACISIOIINX HANpaBiIeHUs U (POPMBbI
MHBECTULIMOHHOM I€ITEIbHOCTH 00ECIIEUMBAIOIINX pean3alueil nenei GupMsl;

3. MEXaHU3M peaau3alny JOJITOCPOYHBIX KAallUTAJIbHBIX BIIOXKECHU;

4. COBOKYNHOCTb OpraHU3allMOHHBIX, TEXHUYECKUX M METOJMYECKHX
MEpOINPUATHNA IO peAn3alUu NEPCIEKTUBHBIX WHBECTULMOHHBIX IIPOEKTOB H
IIPOrPaAMM.

3amanue Ne 2
®UHAHCOBBIC MHBECTUIIMH MPEJICTABISAIOT COOO ...

1. BIOXKEHUS CPEACTB B pa3jU4Hble (PMHAHCOBBIE AKTHUBBI (BJIOKEHHUSA B
LeHHbIe OymMaru, 0aHKOBCKME CUETa U Jp.) B UEJAX U3BICUCHUS NPUOBLIH;

2. BIOKEHMS CPEACTB B OCHOBHOW KaIluTal;

3. BIOKEHUS CPEACTB B OOOPOTHBIN KanuTam,

4. npuoOpeTeHre TaKUX aKTUBOB KaK LIEHHbIE OyMaru, 30J10T0, HHOCTpaHHAast
BaJIIOTa, MPOU3BEJCHHS UCKYCCTBA U T.II. B LIEJISAX MOTy4YeHUs! (PMHAHCOBOW OTIAYH
B BHJI€ JUBUJICHOB UM YBEJIIMYEHUS KalUTaIa.

3amanue Ne 3
K peanbHBIM HHBECTULIMSAM OTHOCSITCS ...

1. BIO>KEHUS CPEJICTB B OOOPOTHBIN KAIUTAIT;
2. BIIO)KCHHSI B OCHOBHOM KaITHTAJ;

3. BJIOXKEHUS CPEJICTB B IIEHHbIC OyMaru;

4. BIIOKCHUS B HEMaTEPUATbHBIC AKTHUBHI.
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Tema 2. @opmMupoBaHUe HHBECTHUIIHOHHOM CTPaTerun

3aganue Ne 4
Heo6xonumocts pazpabOTKH MHBECTUIIMOHHON CTpaTEruu MpeANIpHUsITHS
OTIpeIeNIICTCS U3MEHEHUSIMU. . .

1. cripoca u npeuIoKeHu;

2. yCIOBHM BHEIIHEN U BHYTPEHHEW CPEJIbI;

3. BeIMUMHBI MPUOBUIH 3a ONPEEICHHBIN MEPUO/;
4. mTabHOTO pacHUCAHHUS.

3ananue Neo 5
[Tor ”HBECTULIMOHHOW CPEAON CIEAYET MOHUMATS ...

1. BHyTpeHHHE (aKTOpPBl pPAa3BUTHS TPOU3BOJACTBA, BIMAIOIINE Ha
WHBECTULIMOHHYIO aKTUBHOCTb;

2. COBOKYITHOCTb YKOHOMHYECKHX, MOJIUTUYECKUX, COIIMANIbHBIX, PABOBBIX,
TEXHOJIOTMUECKUX M JPYTUX YCJIOBUH, CIOCOOCTBYIOIIMX PacCHIMPEHHOMY
BOCIIPOU3BOJICTBY;

3. BHenHME (HaKTOPBI pocTa 00beMa HHBECTHUIINI;

4. npuHUUIIBI POPMUPOBAHUS MOPTQEIIS LIEHHBIX OyMmar.

3amanue Ne 6
B 3aBucumMocTty oT GopmMbl COOCTBEHHOCTH Pa3INYAIOT CIASAYIOMINE BUIbI
WHBECTHUIIHH. ..

. YaCTHBIC, TOCYIAPCTBEHHBIE (B TOM YUCJIE CMEIIAHHbBIC);
. AHOCTPAaHHBIE;

. aKIUOHEPHBIE, KOPIIOPATUBHBIE U T.IL.;

. HE3aBUCHUMBIE.

WD -

Tema 3. AHaJIM3 U NPOTHO3UPOBAHUE COCTOSIHUS HHBECTUIIMOHHOTO PhIHKA

3amanue Ne 7
I'ocynapcTBeHHOE peryJIupoBaHre HHBECTUIIMOHHOMN e TETbHOCTH
npeAarnoaraer ...

1. yrBepxaenue u punancuposanre UII, puHancupyeMbIX 3a CUET CpPe/CTB
benepaapHOrO OrOJIKETA U CPEICTB OOHKETOB CyOBekTOB PD;

2. npoBeaeHue kcnepTusbl Ul n ux pasMenienne Ha KOHKYPCHON OCHOBE
(bMHAHCOBBIMU TOCYIaPCTBEHHBIMU CTPYKTYpPaMU;

3. ¢dopmupoBanme mnepeuns crtpoek (UII), mnpemHasHadeHHBIX IS
dbeneparbHBIX TOCYAPCTBEHHBIX HYXK]I;
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4, pacmiupeHruC UCIIOJIb30BaHUA CPCACTB HACCICHUA U MHBIX BHC6IOI[)KCTHBIX
HNCTOYHHUKOB q)HHaHCI/IPOBaHI/IH KUINITHOTO CTPOUTCIBCTBA U APYTUX 00BEKTOB
COMMAJIBHO-KYJIbTYPHOI'O HAa3HAYCHMU.

3aganne Ne 8
B ciydyae HanmoHanuzauu 00beKTOB KaluTaJI0BIOKEHHUH TOCy1apCTBO, B
COOTBETCTBHH C HAIIIMM 3aKOHOJATEIHLCTBOM, 00S3aHO ...

. 4YacTUYHO KOMIEHCHPOBAaTH IIOTEPU B CBSI3M C IPOBENCHHOU
HaIlMOHAJIM3AaIlHEeH 00BEKTOB KAITUTAJIOBIOKECHHUI;

2. PYKOBOJCTBYSCh HAIIMOHAIBHBIMU MHTEPECAMU T'OCYAAapPCTBA, HUYETO HE
BO3MENIas;

3. TONHOCTHIO  BO3MECTHTH  YOBITKM, TPUYMHEHHBIE CYOBEeKTaMm
WHBECTULIMOHHOM JEATEIbHOCTH;

4. Bo3MelaTh YOBITKU JIHILIb HHBecTOpam u3 ctpad CHI'.

3amanue Ne 9
B cootBercTBHM ¢ 3ak0Hamu P® WHOCTpaHHBIM HHBECTOP UMEET IIPABO ...

l. ydacTBOBaTP B TMPUHATHM 3aKOHOB, PETYJUPYIOIIMX IPOLECCHI
MPUBJIEYECHHS] HHOCTPaHHOTrO KanuTana B Poccuro;

2. TpUHUMATh yYacTHe B TpHUBATH3AIMH OOBEKTOB TOCYJApCTBEHHON W
MYHULUTTATBHON COOCTBEHHOCTH;

3. OpaTh B apeH/Iy 3eMeNbHbIC YUaCTKH Ha TOPTax (ayKIMOHE, KOHKypCe);

4. mpuoOpeTaTh MpaBO COOCTBEHHOCTH HAa 3€MENbHBIE YYACTKH U JIPYrue
IPUPOAHBIE PECYPCHI.

Tema 4. AHaau3 oTpaciieBbIX H PErHOHAJBHBIX 0COOCHHOCTEN
HHBECTHUIMOHHOW CTpaTerun

3amanue Ne 10
M HBECTUIIMOHHBIE PUCKH B 3aBUCHMOCTH OT UX YPOBHS MOTYT OBITb ...

1. 6e3puCKOBbIE U BHICOKOPUCKOBBIE;

2. HU3KOPUCKOBBIE U CPETHEPUCKOBBIE;

3. HApO/THOXO3AMCTBEHHBIE U PETUOHAIIBHBIE;
4. peroHanbHbIe U BHYTPUIIPOU3BOICTBEHHBIE.

3amanune Ne 11
Uto oTHOCHTCS K (haKTOpaM, BIMSIOIIMM Ha IPUHATHE HHBECTUIIMOHHOTO
peuieHus?

1. KoHKypeH1HUS;
2. TEXHOJIOTUH CO3JaHU,
3. €M UHBECTOPA;
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4. Mmuccus.

3amanue Ne 12
Bonee BrIcOKMiIT ypOBEHB pEeHTA0CIBHOCTH 00ECIIEUUBAIOT, KaK MPABUIIO ...

1. ¢pvHaHCOBBIE MHBECTUIINH;

2. peanbHble UHBECTUIINY;

3. NHOCTpAaHHbIE UHBECTULIUU B LIEHHbIE OyMaruy;

4. oTeueCTBEHHbIE HHBECTUIMHU B ()MHAHCOBBIE AKTUBBI.

Tema 5. I/IHBCCTI/IHI/IOHHOQ IJIAHUPOBAHUE U KOHTPOJIJIMHT

3amganme Ne 13
Ot nocieacTBui HHPIAIMOHHOTO pocTa 00Jiee 3alIHIICHBI.. ..

. HTHOCTPAHHbBIC MHBCCTHUIINH,
. (1)I/IHaHCOBBIe HMHBCCTHUIIUH,
. CMCIIAaHHBIC MTHBCCTHUIIUH,

. PCAJIbHBIC HHBCCTUIIUH.

N W N —

3aganue Ne 14
DUHAHCOBBIE AKTUBbBI KaK 00BEKT PUHAHCUPOBAHUS UHBECTUIIUN BKITIOYAIOT
B ceO4 ...

1. JCHEXKHBIC CpEICTBAa MPEINPHITHS, HaAIpaBliieMble Ha (HOpPMHpPOBAHHE
000pPOTHOTO KanuTania;

2. JIEHEXKHBIC CpeACTBa MPEANPHUATHS, HAMpaBISICMblEe Ha PpacIIMpEHUC
o0beMa Mpor3BOICTBA;

3. cBO0OIHO OOpalIaIIrecs Ha phIHKaX [IEHHbIe OyMaru;

4. He sABIAIONIMECS OOBEKTOM CBOOOJHOM KYIUTH-TIPOJAXKH OaHKOBCKHE
UHCTPYMCHTEI.

3amanue Ne 15
KT0 13 cyObeKTOB MHBECTUIIMOHHOTO JIefia JOJKEH 00eCreunBaTh 11e1eBOe
UCIIO0JIb30BaHUE WHBECTUPOBAHHBIX CPEJICTB?

1. naBecTOpHI;

2. 3aKa34uKHy,

3. MOJPSIIYNKY;
4. moJIb30BaTENH.
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Tema 6. @opMbI U MeTOIbI pa3MelleHNs] HHBECTUHHOHHBIX PeCYpPCOB

3amanue Ne 16
ToproBeie 1 TpoYre KPEAUTHI 110 CBOCH CYTH ...

1. npeACTaBISIIOT pa3HOBUHOCTh WHBECTHUIINM;

2. HE MOTYT CUUTAThCS HHBECTHUIIUSIMU;

3. MOTYT paccMaTpUBaThCS KaK OJUH U3 BUIOB IIPSIMBIX WHBECTHUIINN;
4. MOTYT pacCMaTPHUBAThLCS KaK OJIMH U3 BUIOB MOPTQEITHHBIX
WHBECTUINH.

3amanue Ne 17
K OCHOBHBIM HENISIM HHBECTHUITUH B Ty WU UHYIO Chepy SKOHOMHUKH CIIEAYeT
OTHECTH...

. POCT aKIIMOHEPHOT'O KanuTala U, COOTBETCTBEHHO, I0X0/I0B aKI[MOHEPOB;
. MAKCUMU3aIIUs PUOBLIH;

. peanuzanus COlMaibHbIX MPOrPaMM PETHOHA;

. co37iaHue ycinoBui 3p(HEeKTUBHOTO Pa3BUTHS TPOU3BOACTBEHHOUN CEpHI.

W N -

3aganme Ne 18
Ha npunsitue pemenus 00 ”HBECTUPOBAHUM HE OKA3bIBACT BIUSHUSL. ..

. O)KHMJIaHUE€ UH(IIALNH;

. IeHA TOTPEOUTENBCKON KOP3UHBI;

. 0)KHJIa€MBbIH CIPOC HA TPOLYKIHIO;

. HAJIOTY IPEIITPUHUMATEIBCKYIO JEATEIbHOCTD.

W

Tema 7. YnpasJ/ieHue NpOeKTHbIM HHBECTHPOBAHUEM

3aganue Ne 19
UTto oTHOCHUTCA K 3a7a4aM B cpepe UHBECTUIITMOHHON CTpaTeruu?

1. 3TO MPOTHO3WPOBAHUE, MIIAHUPOBAHUE U JIOCTHIKCHHUE 3aIlJIaHUPOBAHHBIX
PE3yNIbTaTOB,

2. npoBeneHue 3G (HEKTUBHON HATOTOBOM MOJUTHKH,

3. ontuMu3anus (PUHAHCOBBIX TTOTOKOB YMUTEHTA;

4. obcmy)KuBaHUE TOCYJapPCTBEHHOTO JIOJTa.

3amanune Ne 20
K 0oCHOBHBIM MaKpOIKOHOMUYECKUM (BHEUTHUM) (haKTOpaM, BIUSIOININM Ha
WHBECTUIIMOHHYIO JIEATEIIbHOCTh, OTHOCATCS ...

1. monuTHYECKOE M SKOHOMHUYECKOE TIOJIOKEHHE B CTPAHE;
2. HAJIOroBast MOJINTHKA;
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3(G(HEKTUBHOCTH  TOCYNAPCTBEHHOTO  PETYIHPOBAHUS

HMHBCCTUIIUOHHBIX ITPOLCCCOB B CTPAHC,
4. HOPMATUBHO-IIPABOBOC obOecrieueHue I/IHBGCTHHHOHHOI;'I JACATCIIBHOCTH.

3amanune Ne 21

Pacrnionoxwure B IMPaBHUJIBHOM ITOPAAKC 3TAIIbl IIPUHATHUA YIIPABICHUYCCKOT'O

pPCUICHUA 00 HHBCCTHPOBAHUMU.

1. renepupoBaHUE aTbTEPHATHUB;

2. OLICHKA aJbTEPHATHUB;

3. uaentudukanys npodiaeMsl U cOop HHGOPMAIUH O HE;
4. onpenenenue KpUTepueB BbIOODA.

Tema 8. YnpasiieHuss noprgebHbIM HHBECTHPOBAHHEM

3amanne Ne 22

YCcTaHOBUTH COOTBETCTBUE MCKAY BHUAaMH HHBCCTHUIHNOHHBIX CTpaTeFI/Iﬁ

KOMIIaHHUH

1 | KoncepBaruBHas
CTpaTerus

Taxkyto HHBECTULIMOHHYIO CTPATETHIO UCTIONB3YIOT YIPABISAIONINE
KOMITaHWH, (POH/IBI ¥ KPYITHBIE MHBECTUIIMOHHBIC KOMITAHUH.
Taxoke oHa monyssipHa U 'y 4acTHBIX MHBECTOPOB. OCHOBHAs

0COOEHHOCTh — IOHMMAHHUE YPOBHS B34TOT0 Ha ce0s pucka Ipu
COYETaHUU CTAOMIIbHBIX U 00JIee PUCKOBAHHBIX HHCTPYMEHTOB:

2 | CoanancupoBaHHAs

Taxkas CTparerusa 633preTC${ Ha BJIOJKCHHH B CaMble CTAaOMIIbHBIC

crpaterui WHCTPYMEHTHI ¥ aKTUBBI, JAHHAS CTPATETHsI IPHHECET
MUHUMaJIbHYIO IpUObLUIb, HO 3aTO M PUCK MHBECTOpa OyAeT
HU3KHM.
3 I'uGpunnas Takast cTpaTerus HHBECTUPOBAHUS yallle BHIOMparoT Oojiee
cTpaTerus MOJIOJIbIE YIACTHUKHU (POHIOBBIX PHIHKOB WU T€, KTO XO4ET

PUCKHYTH ONPEEIICHHOM ToNel KanuTana, 6e3 yiiepoa Jijisi CBOEro
001rero GUHAHCOBOTO COCTOSHUS.

4 | CrnekynsTuBHas
CTpaTerus

ITpu BBIOOpE TaHHOM CTpaTeruy MHBECTOPHI MOKYIAIOT aKINK
KOMIIaHUH pOCTa, KOTOPBIE BHIIIAYMBAIOT IUBHUIECHbI. Halle Bcero
peub UIET O KPYIMHBIX KOMIAHUSIX C BBICOKON KanuTalln3aluen,
KOTOpBIE JaBHO U YCIIELIHO MIPE/ICTABIEHBI HA PhIHKE, KOTOPbIE
HAa3BIBAIOT «TOJIyObIC (DUIIIKI.

3amanue Ne 23

Pacrnionoxure akTUBEI B IopsAAKE Y6BIB8.HI/I}I HUX JUKBUIHOCTH

1. neHexxHbIe CPENCTBA;

2. He3aBepUIEHHOE POU3BO/ICTBO;

3. TOBaphbl Il IEPENPOIAKY;

4. monrocpoyHas 1e0UTOpCKas 3aJ0JKEHHOCTb.
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3amanue Ne 24
JluBepcuduKkamys THBECTUIIMOHHOTO MOPTQE. . .

1. MpCaACTaBILACT coOou YMCHBIICHHUC qucia COCTaBJIAOIINX
HMHBCCTHIITMOHHOI'O HOpT(i)CJIiI C LICJIbKO CHHMOKCHUA HHBCCTUIIMOHHBIX PHCKOB,

2. NpCcaACTaBJACT cobou PpaCcInpCHUC UM U3MCHCHHC YMCJId COCTABJIAIOIINX
HMHBCCTHIITMOHHOI'O HOpT(i)CJI?I C IICJIbKO CHMOKCHUA HHBCCTUIIMOHHBIX PHCKOB,

3. 3710 HHBCCTUIOMOHHAA CTpAaTCrudaA, HaAIIPaBJICHHAA Ha IIOBBINICHUC
JJUMKBUIHOCTHU MHBCCTHUIITMOHHOI'O HOpTCI)CJ'DI;

4. YBCIIMYCHUC TCMIIOB ITPHUPOCTA 10XO0Jda 1 MUHUMU3ANA PUCKA.

Tema 9. Anayu3 pe3yJIbTATUBHOCTH MHBECTULIMOHHOM CTPATEerMu

3amanue Ne 25
C moMoIpio CTpaTeruu pocta (PUpMbI BO3MOXKHO. . .

1. paclMpUTh PHIHKHU COBITA;

2. YBEJIMYUTD BAJIOBYIO TPUOBLIH (PUPMBI;

3. YMEHBIIUTH YKOHOMUYECKHUI MOTEHIINAT (PUPMBI;
4. co3/1aTh HAKOIJICHUS.

3amanue Ne 26
KoHcepBatuBHas cTpaTerust GupMbI 3aKITFOYACTCS. .

1. B oOecrnieueHnn nepuoia rnaysbl, IyTeM 3aMOPAKUBAHUS CUTYaIIHH;

2. B obecnieueHHH 0€30MacHOCTH BIIOKEHUHM, HE TpeOyrolIasi crenraibHbIX
3HaHUW OT UHBECTOPA;

3. B o0ecrieueHN MUHUMAJILHON JOXOIHOCTHU BJIOKEHUIA

4. B ICTIOJIb30BAaHUM BO3MOXKHBIX IPYTUX OTpaciei JesTeIbHOCTH.

3aganue Ne 27
Y CTOMYNBOE S3KOHOMUYECKOE Pa3BUTHE MPEANTPUITHS — ITO:

1. cucrema ympaBlieHHs PECYpCHBIM TMOTEHI[MAIOM, OOecreYnBaronias
YAOBJIETBOPEHUE TEKYIIUX U OYIyIIUX TOTPEOHOCTEH;

2. cucTemMa JIOATOCPOYHBIX IEJE€d HMHBECTULMOHHOW JESATEIbHOCTU
NpEANpUsATUS,  ONpelesieMblXx  OOIMMH  3ajadyaMd  €ro0  pa3BUTUA W
MHBECTUIIMOHHOMN HUJICOJIOTHEMH,

3. BO3MOKHOCTh aHaJIM3a MHBECTULIMOHHBIX BO3MOKHOCTEN MPEINPUATHS ;

4. MOATOTOBKA U KBATM(UKAIIUS MHBECTUITMOHHBIX MEHEKEPOB.



No

26

3aI[aHI/lH OTKPLITOI'0 THUIIA (TI/IHOBBIG 3aJIaHHusA, CUTYAIIHOHHBIC 3az[aq1/1)

Howmep Bompoca u npoBepka chopMHUpOBaHHON KOMIIETEHIIUU

Kon Kon Ne Kox kommerennun Kon
BOIIPOCA| KOMIIETCHIINHN WHJIUKaTOpa BOIIpOCa WHJMKaTOpa
1 HIIK-2.1, 10 HIIK-2.1,
[1K-2 UIIK-2.2, IK-2 UIIK-2.2,
I1K-10 HIIK-10.1, IIK-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
2 HIIK-2.1, 11 HIIK-2.1,
[1K-2 UIIK-2.2, IK-2 UIIK-2.2,
I1K-10 HIIK-10.1, IIK-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
3 UIIK-2.1, 12 UIIK-2.1,
[1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 UIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
4 HIIK-2.1, 13 HIIK-2.1,
[1K-2 UIIK-2.2, I1K-2 UIIK-2.2,
I1K-10 UIIK-10.1, [1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
5 UIIK-2.1, 14 UIIK-2.1,
[1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 UIIK-10.3
6 HIIK-2.1, 15 HIIK-2.1,
[1K-2 UIIK-2.2, I1K-2 UIIK-2.2,
I1K-10 HIIK-10.1, [1K-10 HIIK-10.1,
HIIK-10.2, UIIK-10.2,
HIIK-10.3 HIIK-10.3
UIIK-2.1, 16 UIIK-2.1,
[1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, IIK-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 UIIK-10.3
UIIK-2.1, 17 HIIK-2.1,
[1K-2 UIIK-2.2, [1K-2 UIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
HIIK-2.1, 18 HIIK-2.1,
[1K-2 UIIK-2.2, [1K-2 HIIK-2.2,
I1K-10 UIIK-10.1, I1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
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Kirou oTBeTOB K 3aJIaHUAM OTKPBITOI'O THIIA

Ne
BOIIpOCa

Bepnblii oTBeT

1

1. lons TpeTbero yupeauTenst Ha MOMEHT BbIXOJA:
5 ThIC. eBpo * 0,4 =2 ThIC. €BPO.

2. Ilepepacnpenenenue 10l OCTaBIIMXCS yUPEIUTENEH:
1 yupenutens: 0,25 * 100% / (0,25 + 0,25 + 0,10) = 41,7%;
2 yupenutens: 0,25 * 100% / (0,25 + 0,25 + 0,10) = 41,7%;
4 yupenurens: 0,10 * 100% / (0,25 + 0,25 + 0,10) = 16,6%

3. BeImiaTel OCTAaBIIUXCS yUPEAUTEIICH:
1 yupenurens: 2 Toic. eBpo * 41,7% = 834 eBpo;
2 yupenurenb: 2 Thic. €Bpo * 41,7 = 834 eBpo;
4 yupenutens: 2 ThIC. €Bpo * 16,6% = 332 eBpo.

Ecnu name npeanpusitie - 00IECTBO ¢ OTPAaHUYEHHON OTBETCTBEHHOCTHIO, MOKHO
BBIOpATh MPOEKT ¢ 1ox0a0M 15 miH. py0. (20 *0,5 + 10*0,5 = 15 muH. py6.). llpu
ATOM IIOCJIe BO3BpaTa Joira noixyduM 15 - 12 = 3 munH. py6. Kakue moryt ObITh
camble O6osbinne notepu? Eciay mo JaHHOMY BapHaHTY MbI TOJYYUM TOJBKO 10 MIIH.
py0., TO yUpeauTenau NoTepsitoT He 00JIee TOrO, YTO OHU BIIOKUIIU B TIPEANPUSITHE.
Kpeautops! ipu 3TOM MOTYT MOTEPATH YacTh CBOMX AeHer. [Ipu nomyuenun 10 miH.
py0. u gonre B cymme 12 MutH. pyO. pUCK MTOTEPHU COCTABUT 2 MIIH. PYO.

Ecnu npenmnpusitie nMeeT OpraHu3alMoOHHO-TIPaBOBYIO (popMy, IPU KOTOPOit
OTCYTCTBYET OTPAaHMUYEHUE OTBETCTBEHHOCTH (KaKyr0 UMEHHO?), TO MPU NOTyYEHUU
10 muH. py6. u gonre B 12 MitH. py0. yupeauTensiM NpUAeTcs OTAaTh U3 IMYHBIX
JIOXO0JIOB M COEPEIKEHUH HEIOCTAOIIYIO CYMMY 2 MJIH. PYO.

CoBokymnHbIN (OHIOBBIN MOPTPENs — CyMMa CTOMMOCTH Ka)JI0Tr0 BUJa MOPTQeei,
KOTOPBIMU BiaieeT WHBECTOp. CTOMMOCTH COBOKYMHOTO (OHAOBOrO mopTdens B
JAHHOM CJIy4ae COCTaBJISET:

Zf(}- =K, +K;,.+KE,=2,0+3,0+05 =55 mnpa.pyo.

CpefHeE3BELlIEHHYHD A0XOAHOCTL MO COBOKYMHOMY (OHAO0BOMY MOpPT-
drend paccuUMTBIBAKDT, MCXOAA U3 CTOMMOCTM (K;) v poxogHocth ()
Kaxoro Buaa noptdenei:

K xJ; 20x25+3,0x9+0,5x45
An = YK, 5,5

= 18,1%.

BennunHa 4uCTBIX aKTHBOB:

1500 + 920 — 860 — 480 + 520 + 1200 — 740 = 2 060 TsIC. pyO.
BBIBOJ: CTOMMOCTD YMCTHIX aKTUBOB IIPEANPUATHS MEHbIIIE BEIMUYMHBI €70 YCTaBHOTO
dhoHma, cre0BaTENbHO, OHO TOJDKHO OOBSBUTH O CBOEH JIMKBHIAIIHH.

1. OmnpenensieM BeIUYUHY IJIAHOBOW NPUOBUIH:
I111=15,98-11,79=4,19 man.pyo.;
2. OmnpenensieM (aKTUYECKYIO MPHOBLIb:
[1d=15,98-11,82+0,45=4,61 muH.py0.;
3. OmnpenensieM CBEPXIUIAHOBYIO MPHOBLIb:
CIIII=4,61-4,19=0,42 munH.py6.;
DKOHOMUIO OT CHHXKEHHUSI ce0ECTOMMOCTH B IJIAHOBOM M (DaKTHUEeCKOM
MPUOBLIH:
9= (I1D-TIT)*100%/TIIT = (0.42 / 4.19) *100%= 10 %

Tox = 6?000 =433 roaa.

Ilepuon okynaemocTu: 15000
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Paccunraem 3arparsl Ha MpuOOpETEHNE U SKCIUTYaTallUIO MAIIUH C Y4€TOM CTaBKHU
JTUCKOHTUPOBAHUS.

540000 10000 10000 10000 =66730,12 (py6.)

= + — ofr =
(1+0.06)°  (1+0.06)  (1+0.06) = (1+0.06)

MamuHa A:
IIpu cpoke ciyx0bI 3 roga, uiu B cpearem 22243,33 py0. B Tof1.
Mammna b:

50000 N 8000 8000 N 8000 8000
= + - -+
(1+0,06)° (1+0,06) (1+0,06)° (1+0,06)" (1+0,06)"

[Ipu cpoke ciyx0bI 4 roga, uTo B cpeaHeM coctaBuT 19430,25 py6. B rog.
Komnanuu B 1aHHOM cilydae CTOUT MpUoOpecTH Mamuy b, T.K. 0Ha uMeeT OOIbIIHiA
CPOK CITY»ObI PU MEHBIINX CPETHErOJOBBIX 3aTpaTax.

=77720,85 (py6.)

Touka 6e3yOBITOYHOCTH PACCUUTHIBACTCS 11O OpMYyIIe:
Touka 6e3y0pITouHOCTH =O01111E TOCTOSIHHBIE 3aTPaThl / (LleHa ToBapa —
NIEpPEMEHHBIE 3aTPaThl HA CIUHHUILY).
[ToacraBuM HaHHBIE 33Ja4 U HAWAEM TOUKY 0€3yOBITOUHOCTH.
Touka 6e3yorprTounoctr = (6000000 + 1500000 + 2000000) / [300000 - (60000 +
25000 + 20000 + 15000)] = 53 (mur.).

Banosas npu6sibs = Beipyuka — [lepemennsbie 3atpatsl — [locTosiHHBIE 3aTpaThl = 24
000 000 — 80 * (60000+25000+ 20000 + 15000) - ( 6000000 + 1500000 + 2000000)=
4 900 000 (py0.)

10

Beipyuka — O6miue nepemennbie 3atpatsl = 24 000 000 — 80 * (60000 + 25000 +
20000 + 15000) = 14 400 000 (pyo.)

11

1. OmnpenensieM BEIUYMHY IJIAHOBOW MPUOBLIM:
[111=15,98-11,79=4,19 mnu.pyo.;
2. OmnpenensieM (haKTUYECKYIO TPUOBLIB:
[1D=15,98-11,82+0,45=4,61 maH.py0O.;
3. OmpenensieM CBEPXIUIAHOBYIO MPUObBLIB:
CIII1=4,61-4,19=0,42 mnn.pyO0.;
DKOHOMHUIO OT CHUXKEHHUSI ce0eCTOMMOCTH B IUIAHOBOW M (DaKTUUECKOH HpUOBLIM:
9= (ITO-TIIT)*100%/T1IT = (0.42 / 4.19) *100%= 10 %

12

1) oxxumaemast 1OXOIHOCTH TTOpT(eis 3a onpeaenéHubii nepuon (4.2.):
E(Rp)=WaxE(Ra)+W6xE(R6)=0,5x10%+0,5%25%=17,5%
OmnpenensieM KoBapualuio 10XogHocTr akTuBoB A u b (4.8)

Cov(RaR6)=cor(RaR6)*xSD(Ra)xSD(R6)=0,25x0,3%x0,6=0,045
OmpenenseM BapHario J0X0AHOCTH TopTdens mo popmyre 4.6.
Var(Ra)=[SD(Ra)]2
Var(Rp)=Wa2xvar(Ra)+Wo62xvar(R6)+2xWaxWo6xcov(RaR6)=0,52%0,32+
+0,52%0,62+2%0,5%0,5%0,045=0,135 unu 13,5%;
Torna puck noptdens paBeH:
SD(Rp)=Vvar(Rp)=V13,5=3,67%

13

B nannoi 3amaue co3gaeTcst 6€3puCKOBbIN TOpTdens 00eCIeuynBarOIINI T0X0IHOCTh
paBHYIO O€3pUCKOBOM MPOIEHTHON CTaBKe, COCTOAIICH U3:
[Toxynku akuuit
[Iponaxu onuroHa HA 3TU AKLIHH.
Takoi#t moptdesb Ha3bIBACTCS XEHKUPOBAHHBIM M OH COCTOUT U3 HEKOTOPOI
yacTtu akuuu: HXS.
OrmpenenseM MaTeMaTHIECKOE OKUAHNE BETUINHBI S:
E(s)=pnxsn+pdxsd=0,6x100+0,4x60=84
OxumaemMasi CTOMMOCTh« KOJUI»-OTITHOHA ( BHYTPEHHSISI CTOUMOCT ):

C=E(s)-X=84-80=4
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14 Pemenue:
[TockonbKy MPOLEHT 3a Kakbli roj coctabiisia 10 Teic. py6., TO Tog0Bas 10XOAHOCTh
paBHa
] zﬂ 100=10%.
100
15 OmnpenensieM CTOMMOCTb aKLUHU , IPUMEHSST KOMOUHALINIO MOAIETIEN

JTUCKOHTUpOBaHUs quBHaeHTOB DDM ( 3.11.) u Mojenu mocTOSSHHOTO pocTa
l'opnona-Ilanupo

DT +1 2(1+0,12)°
P=+ F-@)xA+NT = + + (1+012)° + 1=
=36.15
16 Pentenue:
80-12 L Z
I= =9,6 (ToIC. PYO.);

P=80-9,6=70/4 (tic. pyb.).

17 CHauaJia paccuyuTacM YUCTHIC JICHEekKHBbIe TOTOKH 110 popmyne CFi/(1+r)t
I'ne CFi — neHexHbIE ITIOTOKH 110 T'OJIAM.
I — CTaBKa TMCKOHTUPOBAHMUSL.
t — Homep roja mo cuery.
Torna B mepBbIii O YUCTHIN AEHEXKHBIN MOTOK OyneT paBeH CFi/(1+r)t =
100000/(1+0,2)1 =83333,33 pyOeii.
Bo BTOpOIi ro urcThIi neHexHbIi oTok Oyaer paBed CFi/(1+r)t = 150000/(1+0,2)2
=104166,67 pyOueii.
B tpetuii ron uncteiii qeHexHbINH MOTOK OyaeT pased CFi/(1+r)t = 200000/(1+0,2)3 =
115740,74 pyOneii.
B yetBepThIii ros1 YMCTHIN 1eHexHbIN TO0TOK OyaeT paBeH CFi/(1+r)t =
250000/(1+0,2)4 = 120563,27 pyOuneii.
B msrTeiii rox uyncThIit nenexHbIi motok Oynet pasen CFi/(1+r)t =300000/(1+0,2)5 =
120563,27 pybaeil.

18 Penrenue

R0-12
F 80-1
100

S=80+9,6 =89,6 (Teic. pyb.).

=9,6 (Thic. pyb.);

Tema 1. CymiHOCTh HHBECTULIMOHHOM CTPaTeruy, NPUHIMUIIBI M 3TANbI
ee pa3padoTKu

3amanue Ne 1
OOmiecTBO € JONOJHUTENBHOM  OTBETCTBEHHOCTBIO  CO3/aHO  4-Ms
YUPEIUTENS MU, KOTOpble C(HOPMHUPOBAIM YCTaBHBIH (OHI TpeanpusTus B
cienyomux mnpornopuusax: 1 yupeaurens — 25%; 2 yupeautens — 25%; 3
yupenutens — 40%; 4 yupeaurens — 10%.
K xonmy mnepBoro roma «¢yHKIMOHUPOBAHMS YCTaBHBIM (OHI ObLI
copMUPOBaH B IMOJHOM O0OBEME B COOTBETCTBHM C 3aKOHOAATENbCTBOM. Uepes



30

TPH Toia TPETUN yUYpEaUTENb Ol 3asBJICHUE O BBIXOJE U3 COCTaBa yUpeauTeae
C TPONOPLUHUOHAIBHBIM IEPEPACIPENEICHUEM €r0 JO0JIM MEXIY OCTaBLIMMUCS
yyacTHUKaMu. Ha MOMEHT mopauu 3asBiieHUs] yCTaBHBIA (DOH/ COCTaBIISLT 5 ThIC.
€BPO 3a CUeT NPUOBLIN NPEATNPUATHS.

Onpenenutps A0MI0 TPETHETO YUPEAUTENS] U pPa3MEp BBILIAT, KOTOPHIE
JOJKHBI TIPOM3BECTU OCTABIINECS YUPEIUTEIH.

3ananue Ne 2

Kak BausieT Ha BO3MOXHOCTbh MPHUHSTUS PELUEHUS O BbIOOPE HAINpaBIEHUS
JIeSITEIbHOCTH OpTaHU3aIlMOHHO-TIpaBOBas (hopMa MpernpusITUs?

Nwmerorest nBa BapuaHTa pa3BUTHS PEIIIPUATHS.

Ilo mepBoMy BapuMaHTy MOXKHO C pPaBHOM BEPOSTHOCTBIO TOJYYHUTh
MPEBBILICHUE T0XOJ0B HaJ pacxoaamu B cymme 20 miiH pyO. unu B cymme 10 MiH
pyo.

ITo BTOpOMY BapraHTy MOKHO HOJIY4YUTh 12 MITH pyoO.

Ha MOMEHT NpHHATHS PELICHUs Yy NPEANPUATUS UMEETCs OJIr B cymme 12
MJIH PYO.

Tema 2. @®opMupoBaHNe MHBECTHLIIMOHHOM CTPATeruu

3amanume Ne 3
NuBectunionHbli  (GOHIOBBIN TOpTdens OaHka paBeH 2 MIpA. pyOJiei,
TOProBeIi (HOHAOBBIA MOpTPens — 3 Mipa. pyOned u nopTdens KOHTPOJIbHOTO
yuactuss — 0,5 mupa. pyOneit. Ilo umroram rona WHBECTULHMOHHBIM MOPTQENb
npuHec OaHKy J0XOAHOCTh B 25%, ToproBeiii moptdens — 9% u noptdens
KOHTPOJIBHOTO y4dacTtus — 45%. Paccunraiite cpeaHEB3BEIIEHHYIO TOXOIHOCTh I10
COBOKYMHOMY (hOHI0BOMY MOPTdeto OaHKa.

3anganne Ne 4

Ha ocHoBaHuM NpHUBEACHHBIX JAHHBIX PACCUYUTATH CTOMMOCTH YHCTBIX
aKTHUBOB U CJIEJIaTh BHIBOIBI.

Ocnogubie cpeactBa — 1500 Teic. py0.; nebutopckas 3agomxeHHOCTh — 920
ThIC. py0.; KpeauTopckas 3aJ0/DKeHHOCTh — 860 Thic. pyO.; KpaTKOCpOUYHBIC
obsi3atenscTBa — 480 THIC. py0.; MOATOCpOUHBIE (UHAHCOBBIE BIOXKeHUS — 520
ThIC. py0.; HemarepuaibHble akTuBbl — 1200 ThIC. py0., OCHOBHBIE CpEICTBA,
nepeaHHble B 0€3BO3ME3HOE T0JIh30BaHUE OJaroTBoputesibHbIM (hoHgaM — 740
ThIC. py0., pa3Mep ycTaBHOTO (hOHJA OTKPHITOTO aKIMOHEpHOro obmectBa — 14
000 ThIC. PYO..
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Tema 3. AHaJIM3 ¥ IPOrHO3UPOBAHME COCTOSIHUS HHBECTHLIMOHHOTO
PbIHKA

3ananue Ne 5
OO0beM Npou3BOJICTBA 3a ONPEAENICHHbIN NIepro] cocTaBil 20 ThIC. U3ACIUN.
Ilena 3a emunuity npoaykiuu - 200 py6., mocrosiHHBIE pacxoasl - 30 pyo.,
nepeMeHHbie - 120 py6. Heo6xoaumo ornpeneauTs TOUKy 6€3yObITOYHOCTH.

3amanue Ne 6
[Ipoekt A umeer kanutTaiabHble BioxkeHUs B 65000 pyO., a oxugaemblie
YUCTHIE JACHEXKHbIE MOCTyIUIeHHs cocTaBsitioT 15000 pyO. B roa B TeueHue § jeT.
Kakoii nepnoj 0OKynmaeMoCTH 3TOTO MPoeKTa?

Tema 4. AHan3 oTpac/ieBbIX H PErHOHAJBHBIX 0COOCHHOCTEH
WHBECTHUIMOHHON CTpaTeruun

3amanne Ne 7
Komnanus nomkHa BRIOpaTh OJIHY M3 ABYX MaIllMH, KOTOPHIE BBIMOJHSIIOT OJHU
U Te e Olepalud, HO HMEIOT pPa3JIudYHBI CpPOK CIOyXObl. 3arpaThl Ha
MPUOOPETEHHUE U IKCILTyaTaIlUI0 MaIIiH CISAYIOIIHUE:

["onpI Mammaa A MamwnHa b
0 40 OO0 50 000

1 10 000 8 000

2 10 000 8 000

3 10 000 8 000

4 - 8 000

Kakyro mamuHy ciaeayeT KynmuTh KOMITAaHWH, €CITH CTaBKa TMCKOHTA paBHA 6%07

3ananue Ne 8

[lepemenHble 3aTpaThl Ha €IWHUILY MPOAYKIHMH: TPSIMbIE MaTEpHAIbHbBIC
3arpatel - 60000 py6Oneit, mnpsimbie TpyaoBble 3arpathl 25000 pyOrei,
obmenpousBoacTBeHHbIe 3aTtpaThl 20000 pyOneil, 3aTpaThl Ha pealu3aluio
MPOAYKIIUU 15000 pyOneit. [TocTostHHBIE 3aTpaThl COCTaBUJIU:
obmenpounsBoacTBeHHbIE 3aTpaThl 6000000 pyO6ei, 3aTparsl Ha pexiaamy 1500000
pyousieit, aamuHuctpatuBHbie pacxonabl 2000000 py6neit. Ilena mnpogaxu
cocrapisier 300000 pyOneit 3a enuHuily NOpoAyKUMH. Paccuutarh TOUKY
0€3yOBITOYHOCTH.

Tema 5. UHBeCTUIIMOHHOE IVIAHUPOBAHME U KOHTPOJJIMHT
3amanue Ne 9

[lepemenHble 3aTpaThl Ha €IUHUIYY NPOIYKIMU: IMPSIMbIE MaTepUAIbHbIC
3atpatel - 60000 pyOneit, npsmbie TpyaoBele 3arpatel 25000 pyOnei,
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obmenponsBoacTBeHHbIe 3aTpathl 20000 pyOmeit, 3aTparbl Ha peaM3aIUIo
MPOAYKLINHU 15000 pyOIIei. [TocTtostHHBIE 3aTpaThl COCTaBUJIU:
obmenpounsBoacTBeHHbIC 3aTpaThl 6000000 py6eit, 3atparsl Ha pekiaamy 1500000
pyouseit, aamuHuctpatuBHbie pacxonabl 2000000 pyomeit. Ilena mnpogaxu
coctaBiser 300000 pyOnedt 3a eauHUIy NOPOAYKIHMH. PaccuMtarh BajoOBYHO
pUOBLIb NPU 00beMe TTpo1ak B 80 IT.

3amanue Ne 10

[lepemenHbIe 3aTpaThl HAa C€IWHUIY MPOAYKIIMH: TMPSMbIE MaTepUaTbHBIC
3arpatel - 60000 pyOneit, mnpsmMeie TpyaoBble 3arpaTel 25000 pyOnei,
obmenpon3BoacTBeHHBIe 3aTparthl 20000 pyOmedt, 3aTparbl Ha peaM3aIUIo
MPOAYKIINU 15000 pyOneit. [TocTrostHHBIE 3aTpaThl COCTaBUJIN:
oOmenpounsBoacTBeHHbIE 3aTpaThl 6000000 pyOei, 3aTparsl Ha pekiaamy 1500000
pyOne#t, aamuHucTpatuBHBIE pacxonasl 2000000 py6neit. llena mnpogaxwu
coctasisier 300000 py0sieit 3a eMHUILY TPOIYKIIMU. PaccunTaTh BaJIOBYIO Mapxky

Tema 6. ®opMbI M1 MeTObI Pa3MellleHUsI HHBECTULMOHHBIX PeCYPCOB

3amanue Ne 11
O0BeM MPOU3BOJICTBA 32 OINPEIEICHHBIN TTepruoa cocTaBua 20 ThIC. U3ETUH.
[lena 3a emununyy npoaykiuu - 200 py6., mocrosiHHble pacxonsl - 30 pyoO.,
nepemeHHsbie - 120 py6. Heo6xoaumMo onpeaenutb TOUKy 0€3yObITOYHOCTH.

3amanue Ne 12
PaccmarpuBaeTcs BO3MOKHOCTh (DOPMHPOBAHUS WHBECTHIIMOHHOTO TOpTdens u3
IBYX akIuii A 1 B B paBHBIX JOJIAX, XapaKTEPUCTUKH KOTOPBIX TPEICTABIICHBI

HHXKC.
Bup aktuBa HoxomHocTth (B %) Puck (B %)
A 10,00 30,00
B 25,00 60,00

Hcxons U3 mpeanosiokeHus1, 9To KO3 OUIIMSHT KOPPEIISAIHY MEK/Ty HUIMHU paBeH
0,25., onpenenuTe OKUIAEMYIO TOXOTHOCTh M PUCK TIOPTdhers.

Tema 7. YnpasiieHue NPOCKTHBIM HHBECTUPOBAHHEM

3aganne Nel3
Texymuit kypc akuuu paseH 80,00 u MoxeT B OyayiieM JIMOO YBETUUUTHCA
1o 100,00 ¢ BepositHOCThIO 0,6, MO0 MoHM3UTHES 10 60,00 ¢ BepositTHOCTHIO 0,4.
Ilena ucnosHeHUs onIMoHa «koJm» paBHa 80,00.
Onpenenure O0XUJAEMyIH0 CTOMMOCTb OMNIIMOHA «KOU». Onpeaenure
KO3 PUIIMEHT XeHPKUPOBAHUS U TOCTPOUTE OE3PUCKOBBII MOPTQHEh.
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3ananue Neld
Ccyna B pazmepe 100 Toic. py0. Obla BeliaHa Ha TpU roja. CyMma K MoramieHuo
coctaBmia 130 Teic. py6. Onpenenum JOXOAHOCTh ONEPalMK B BUJE TOAOBOM

MPOCTOM MPOLIEHTHON CTABKH.
Jano: P = 100; S = 130. Haiitu: I.

Tema 8. YnpasJienusi nopr¢ebHbIM HHBECTUPOBAHUEM

3amanue Ne 15
OObIkHOBeHHBIE akiuu npeanpusatus «D» npogarorcs mo 25,00. B konie
nepuoja t=1 oxuparoTcs BbIUIATHL AUBUACHIOB B pasMepe 2,00. Tpebyemas
WHBECTOPOM JTOXOJHOCTH cocTaBiseT 12%.
a) OnpenenuTe CTOMMOCTb aKIMM, €CIU OKUJAETCSA, YTO B CIeAyrolue 3
rojia TuBUACHABI OyayT pactr Ha 12 % B Ton, Ha 4 u 5 rox —Ha 11 %, a HauMHAas ¢
miectoro Ha 5 %.

3amanue Ne 16
Ccyna 6puta BeIziana 1moJt 12% TroJIoBBIX ¢ YCIOBHEM BO3BPAILICHHS Yepe3 TOT

80 ThIC. py0. Onpeaenum 10X0/ OaHKa U BEJIMYHUHY BBIAAHHOM ccyabl. [laHo: S =
80; i = 12%. Haiitu: |, P.

Tema 9. Anayin3 PE3YIBTATUBHOCTH I/IHBeCTI/IllI/IOHHOﬁ CTpaTerum

3ananue Nol7
NuBectuniuu B 6usHec coctaBuiau 500 ThIC. pyOIIei.

Osxunaembie qoxosl (CFi) 3a 5 et cocTaBsr:
2014 rox — 100 ThIC. pyOIICH.

2015 rox — 150 ThIC. pyOIICH.

2016 rox — 200 ThIC. pyOIICH.

2017 rox — 250 ThIC. pyOIICH.

2018 rox — 300 ThIC. pyOIICH.

CraBka nuckontupoBanus 20%.

TpebyeTtcst paccuuTaTh YUCTHIN AeHEXHBIH 10X01 (NPV) 3a 5 net

3amanue Ne 18
Cymma 80 ThIC. pyO. TOMEIEHa Ha JEMO3UT Ha TOJI Ha YCIOBHUSIX
HAYMCJICHUs TIPOLICHTOB B KOHIE cpoka. OmpenenrM HaYyuCICHHBIA MPOLEHT U

UTOTOBYIO CYMMY, €CJIM T'0JI0Bas MporieHTHas ctaBka 12%. lano: P = 80; 1 = 12%.
Hawtn: 1, S.
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2 OTAII — IIpoMe:xkyTOUYHAS ATTECTALMSA [0 UTOrAM OCBOEHUS TUCIHUILINHBI
3.3. Bonpocsl aJist IpOBEICHUS 3a4eTa:

1. DxoHOMMUECKasi CYIIHOCTh M Kiaccudukanus uHBecTUIMU. CTpyKTypa
UHBECTHUIUN.
WMHBECTUIIMOHHBIN PHIHOK M THBECTUIIMOHHBIE TOBAPHI.
NuBectTuninonnsbiil nuki. ®a3sl HHBECTULIMOHHOTO [IUKJIA.
CyIIHOCT 1 HallpaBJI€HUE MHBECTULIMOHHOTO aHAIN3A.
[TpuHIUTIEI HHBECTUITMOHHOTO aHAJIN3A.
3a/1a4u MHBECTULIMOHHOTO aHAJIN3a.
CucTeMHBIN I0JIX0/1 B UHBECTHIIMOHHOM aHAJIM3E.
[ToHsITHE MHBECTUITMOHHBIX MTPOCKTOB M UX KJIACCU(DUKAIIHS.
DKcrpecc-0lleHKa MHBECTULIHUOHHBIX MpoeKToB. IIpeaBapurensHoe TOO
MHBECTUIIMOHHOTO MPOEKTA.

10. TOO MHBECTUIITMOHHOTO MPOEKTA. 3aKIFOYCHHUE TT0 TIPOCKTY.

11. MeTonb! yripaBiaeHUs] THBECTUIIMOHHBIMH MPOEKTAMHU.

12. Ilpuniunel  GUHAHCUPOBAHUST U KPEAUTOBAHUS HMHBECTUIIMOHHBIX
IIPOEKTOB.

13. WcTouHukM (pMHAHCUPOBAHKS MHBECTUIIMOHHBIX MPOEKTOB.

14. MeToibl pUHAHCUPOBAHUS MHBECTULIMOHHBIX TPOEKTOB.

15. MeTobl 101r0BOr0 (PMHAHCUPOBAHUSI MHBECTULIMOHHBIX MTPOEKTOB.

16. CoBpeMeHHBIE METOIbI (PMHAHCUPOBAHKSI HHBECTUITMOHHBIX TIPOEKTOB.

17. IloHsiTE O AMCKOHTUPOBAHUU JIEHEKHBIX CPE/ICTB.

18. OcHOBHBIE TOKa3aTeNH, HCIOIB3yeMbIE MPH OIeHKE 3(PPeKTUBHOCTH
WHBECTUIIMOHHBIX MTPOCKTOB U KX CYIITHOCTb.

19. Knaccudukamuss ©  COAEpKaHUE OCHOBHBIX  METOJIOB  OILIGHKH
WHBECTUIIMOHHBIX MTPOEKTOB.

20. AHanu3 9yBCTBUTEIHHOCTU MHBECTUIIMOHHBIX MPOEKTOB.

21. luBeCTUIIMOHHAS MMPUBJIEKATEIbHOCTh MHBECTUIIMOHHOTO MPOEKTA.

22. Meton pacdeTa MpoCToi HOPMbI TPUOBUTH HHBECTUITMOHHOTO MPOCKTA.

23. Metoa pacuera Cpoka OKyNaeMOCTH HHBECTULIMOHHOTO IIPOEKTA.

24. Touka 0e3yOBITOYHOCTH UHBECTUITMOHHOTO MTPOCKTA.

25. Metox pacdera 4YHCTOM TEKYIIe CTOMMOCTH HWHBECTHIIMOHHOTO
MPOEKTA.

26. npekc 10X0AHOCTH MHBECTULIMOHHOTO TIPOEKTA.

2. JINCKOHTHBIN METOJ] OKYIITaeMOCTH IIPOEKTA.

28. BuyTpeHHss HOpMa MPUOBUIA UHBECTUIIMOHHOTO MPOEKTAa.

29. MoauduiupoBanHass BHYTPEHHSIS HOpMa MPUOBUIM MHBECTUIMOHHOTO
IIPOEKTA.

30. Kpurepuu npuHsITHS pElIEHUH TT0 HHBECTUITHOHHOMY TIPOEKTY.

31. CocTosTeIbHOCTh HHBECTUITMOHHOTO MPOCKTA.

32. CyutHocTh W OCHOBHBIE 4YepThl OW3HEC-TIJIaHA WHBECTUIMOHHOTO
IIPOEKTA.

33. MeTogonoruueckiue  OCHOBBI ~ OW3HEC-TJIAHUPOBAHHUS  PEaTbHBIX

CoNoaklLDN
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WHBECTUIINN.

34.
35.
36.
37.
38.
39.

CrpykTypa Ou3Hec-IIaHa THBECTUIIMOHHOTO MPOEKTA.
DkcnepTr3a Ou3Hec-TIaHOB MHBECTUIIMOHHBIX MPOEKTOB.
VYyer ¢pakTopa pucka B mpoIecce HHBECTUPOBAHUSI.

MeTobl KaueCTBEHHOM OLIEHKH MHBECTUIIMOHHBIX PUCKOB.
Metoabl KOIMYECTBEHHOM OIEHKH MHBECTUIIMOHHBIX PUCKOB.
CHIKEeHHE MHBECTUIIMOHHBIX PUCKOB.

40. AHanv3 WHBECTUITMOHHBIX TIPOEKTOB B YCIIOBHSIX PUCKA.
41. VluBeCTUIIMOHHBIE KauecTBa IIEHHbIX OyMmar.
42. CymHOCTh ¥ 33/1a4¥ MOPTQETbHOTO HHBECTUPOBAHMSI.
43. Oco0eHHOCTH U PEeuMYyIIecTBa TOPTHETHHOTO HHBECTUPOBAHUSI.
44, Tlonarue naBecTunroHHOTO TTopTdherns. Knaccudukarus moprdenei.
45. OmnpeneneHre OXUAAEMOM JOXOJHOCTH M PHUCKA HHBECTHIIMOHHOTO
noptderns.
46. OrieHKka 3KOHOMHUYECKOU 3(PGEKTUBHOCTH WHBECTULIMNA B (DPUHAHCOBBIC
aKTUBBI.
47. lenu n npuHIUIBI GOPMUPOBAHKS HHBECTUITMOHHOTO MOPThEIs.
48. Mogaenu popmupoBanus nopTdesss UHBECTULIUN.
49. VnpasieHre HHBECTUIIMOHHBIM MMOPTHEIeM.
50. OnTuManbHbI UTHBECTUIIMOHHBINA MOPTQETb.
3ananus 3akpbIToro Tuna (TecToBbie 3a1aHus)
OO01Me KpUTepuu OLICHUBAHUS
Ne
i IIpoueHT npaBWIBHBIX OTBETOB Onenka
1 86 % — 100 % 5 («OTIIUYHOY)
2 70 % — 85 % 4 («xopo1Io)
3 51 % —69 % 3 (YAOBJIETBOPUTEIIBHO)
4 50 % u meHee 2 (Hey1OBJIETBOPUTEIBHO)
Howmep Bompoca u npoBepka chopMHUPOBaHHON KOMIIETEHITUU
Ne Kon Kon Ne Kox kommerenmn Kon
BOIIPOCa| KOMIICTCHIUH HHIUKATOpa BOIIpOCa HHJUKATOpa
1 HIIK-2.1, 15 HIIK-2.1,
[TK-2 NIIK-2.2, [1K-2 NIIK-2.2,
ITK-10 NIIK-10.1, IK-10 NIIK-10.1,
NIIK-10.2, NIIK-10.2,
MIIK-10.3 MIIK-10.3
2 NIIK-2.1, 16 NIIK-2.1,
I1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
ITK-10 NIIK-10.1, IK-10 NIIK-10.1,
HIIK-10.2, NIIK-10.2,
NITK-10.3 NIIK-10.3
3 ITK-2 HIIK-2.1, 17 I1K-2 HIIK-2.1,
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I1K-10 NIIK-2.2, I1K-10 NIIK-2.2,
UIIK-10.1, HNIIK-10.1,
NIIK-10.2, MIIK-10.2,
MIIK-10.3 NIIK-10.3
NIIK-2.1, 18 NIIK-2.1,
[1K-2 NIIK-2.2, [1K-2 NIIK-2.2,
I1K-10 NIIK-10.1, I1K-10 MIIK-10.1,
NIIK-10.2, HNIIK-10.2,
MIIK-10.3 MIIK-10.3
NIIK-2.1, 19 NIIK-2.1,
I1K-2 NIIK-2.2, I1K-2 NIIK-2.2,
[K-10 WIIK-10.1, I1K-10 WIIK-10.1,
NIIK-10.2, MIIK-10.2,
NIIK-10.3 NIIK-10.3
NIIK-2.1, 20 NIIK-2.1,
[1K-2 HNIIK-2.2, [1K-2 NIIK-2.2,
I1K-10 NIIK-10.1, I1K-10 UIIK-10.1,
NIIK-10.2, HNIIK-10.2,
MNIIK-10.3 NIIK-10.3
NIIK-2.1, 21 NIIK-2.1,
I1K-2 NIIK-2.2, [1K-2 NIIK-2.2,
[1K-10 WIIK-10.1, [1K-10 HUIIK-10.1,
NIIK-10.2, HNIIK-10.2,
MIIK-10.3 NIIK-10.3
8 NIIK-2.1, 22 HIIK-2.1,
[1K-2 HNIIK-2.2, [1K-2 UIIK-2.2,
I1K-10 NIIK-10.1, I1K-10 NIIK-10.1,
HNIIK-10.2, HNIIK-10.2,
MNIIK-10.3 NIIK-10.3
9 NIIK-2.1, 23 UIIK-2.1,
I1K-2 NIIK-2.2, [1K-2 UIIK-2.2,
[1K-10 WIIK-10.1, [1K-10 NIIK-10.1,
NIIK-10.2, NIIK-10.2,
MIIK-10.3 NIIK-10.3
10 NIIK-2.1, 24 UIIK-2.1,
[1K-2 HNIIK-2.2, [1K-2 NIIK-2.2,
I1K-10 UIIK-10.1, [1K-10 NIIK-10.1,
HNIIK-10.2, HNIIK-10.2,
MIIK-10.3 NIIK-10.3
11 NIIK-2.1, 25 UIIK-2.1,
[1K-2 HNIIK-2.2, [1K-2 NIIK-2.2,
[1K-10 NIIK-10.1, [1K-10 NIIK-10.1,
NIIK-10.2, HNIIK-10.2,
MIIK-10.3 NIIK-10.3
12 NIIK-2.1, 26 NIIK-2.1,
[1K-2 NIIK-2.2, [1K-2 UIIK-2.2,
[1K-10 NIIK-10.1, I1K-10 MIIK-10.1,
HNIIK-10.2, NIIK-10.2,
MIIK-10.3 NIIK-10.3
13 I1K-2 NIIK-2.1, 27 [1K-2 UIIK-2.1,
[1K-10 HNIIK-2.2, [1K-10 NIIK-2.2,
NIIK-10.1, NIIK-10.1,




37

NIIK-10.2, NIIK-10.2,
MIIK-10.3 NIIK-10.3
14 UIIK-2.1,
IK-2 UIIK-2.2,
[1K-10 NIIK-10.1,
NIIK-10.2,
NITK-10.3
Kuntou oTBeTOB
Ne Bonpoca| Bepnsbiii  |Ne Bonpoca| Bepubiii |Ne Bonpoca| Bepnbiit | Ne Bonpoca | BepHblit
OTBET OTBET OTBET OTBET
1 2 4 2 7 1,2,3,4 10 3
2 1,4 5 2 8 3 11 3
3 2 6 1,2 9 2,3,4 12 1
Kirou oTBETOB
No  |Bepubiii| Ne |Bepusiii| Ne |Bepnsiii Bepneiit Ne Bepusiit
BOIIpOCa| OTBET |BOMpOcCa| OTBET |BOMpOCA| OTBET | BOIpOca | OTBET | BOIpoca | OTBET
13 4 16 2 19 2 22 1-6 25 1
2-a
3-r
4-
14 3,4 17 1,2 20 (1,2,3, 23 1; 3; 2; 26 2
4 4
15 3 18 2 21 |3;4;1; 24 2 27 1
2

3amanue Ne 1
NHBecTUIIMOHHAS CTpaTerusi GUPMBI 3TO

1. pa3paboTka u co3ganue (opranusanys), MaKCUMaJIbHO (P eKTUBHOE
UCIIOJIb30BaHue (yIpaBieHUE) U KOHTPOJIb COLIMATbHO-IKOHOMUYECKUX CUCTEM;

2. COBOKYITHOCTh IPUOPHUTETOB, ONPEIETISIONINX HATIPABICHUS U (POPMBI
WHBECTUIIMOHHOM IEITEIbHOCTH 00ECIIEUMBAIOIINUX peau3alueit mnenei GupMsi;

3. MEXaHU3M pealii3aluu JOJITOCPOUHBIX KalUTAIBHBIX BIIOKEHUN;

4, COBOKYIIHOCTBb OPraHM3allHOHHBIX, TCXHUYCCKUX U MCTOJUYCCKUX

MCpOHpI/IHTI/Iﬁ 110 pajin3aly IICPCIICKTUBHLIX MHBCCTUIIMOHHBIX IIPOCKTOB U

IPOrpPaMM.

3amanue Ne 2
®UHAHCOBBIC UHBECTUIIMH MPEJICTABISAIOT COOOM ...

1. BIOXKEHUS CPEACTB B pa3iu4Hble (PUHAHCOBBIE AKTHUBBI (BJIOKEHHUS B
LeHHbIe OymMaru, 0aHKOBCKHE CUYeTa U JIp.) B LEJAX U3BICUEHUS TPUObLIH;

2. BIIOKEHUS CPEJICTB B OCHOBHOM KaluTal;

3. BIOKCHHST CPEJICTB B 0OOPOTHBIN KaIUTal;
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4. nproOpeTeHrne TaKUX aKTUBOB KaK LIEHHbIE OyMaru, 30J10T0, HHOCTpaHHAast
BaJIIOTA, IPOU3BEJEHHS UCKYCCTBA U T.II. B LIEJIAX MOJyuyeHUs1 ((UHAHCOBOM OTAAUU
B BUJIC IMBU/ICH/IOB WIN YBEJIIMYEHUS KallUTAJIa.

3amanue Ne 3
K peanbHbIM HHBECTULIMSIM OTHOCSITCS ...

. BIIO’)KEHHSI CPEJICTB B OOOPOTHBIN KaluTam;
. BJIO’)KEHHSI B OCHOBHOM KaIlUTAJ;

. BJIOXKEHHSI CPE/ICTB B LIEHHBbIE Oymaruy;

. BIO’)KEHHSI B HEMATEPHAJIbHbIEC AKTHBBI.

A WN —

3amanue Ne 4
Heo6xomumocTh pa3pabOTKH MHBECTUIIMOHHON CTpaTEruu IIPEeAIPHUATHS
ONPEAETACTCS NU3MCHEHUSIMU. ..

. CIIPOCA U IPETIOKEHNUS,

. YCIIOBUM BHEIIHEN U BHYTPEHHEW CPENbI;

. BETMYMHBI TPUOBLIH 32 ONPE/ICICHHBINA MTEPUO/I;
. IITaOHOTO pacHuCcaHusl.

B W N —

3amanue Ne 5
[To MTHBECTULIMOHHOW CPEAOU CIEAYET MOHUMATS ...

1. BHyTpeHHHE (aKTOPBI pPa3BHTHS IPOU3BOJCTBA, BIUAIOMINC Ha
WHBECTUIIMOHHYIO aKTHBHOCTb;

2. COBOKYITHOCTbh AYKOHOMHYECKHUX, MOJIUTUUECKHX, COIIMATIbHBIX, TTPABOBBIX,
TEXHOJIOTUYECKUX U JPYTUX YCIOBUH, CHOCOOCTBYIONIUX PACHIUPEHHOMY
BOCITPOU3BOJICTBY;

3. BHemHUE (HaKTOPhI pocTa 00heMa NHBECTHUIINN;

4. npuHIUIIEI GOPMUPOBAHUS TOPTQEIIS IEHHBIX OyMmar.

3aganue Ne 6
B 3aBucumMoct 0T hopmMbl COOCTBEHHOCTH Pa3INYaroOT CASAYIONINE BUIbI
UHBECTUIIUH. ..

1. yacTHbIE, TOCYIapCTBEHHBIE (B TOM YHUCIIE CMEIIaHHbIE);
2. UIHOCTPaHHBIE;

3. aKkUMOHEpHBIE, KOPIIOPATUBHBIE U T.I1.;

4. HE3aBUCHMBIE.
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3amanue Ne 7
I'ocynapcTBeHHOE PETyIMPOBAHNE WHBECTHIIMOHHOM JIESITCIIBHOCTH
IIpeIoaraer ...

1. yrBepxaenue u puHancupoBanre UII, puHaHCUPYEMBIX 32 CUET CPE/ICTB
dbenepaabHOTrO OrOJIKETA M CPEJICTB OFOKETOB CyObeKTOB PD;

2. ipoBeacHUE 3KcrepTu3bl Il 1 ux pasMenieHne Ha KOHKYPCHOH OCHOBE
(MHAHCOBBIMU TOCYIaPCTBEHHBIMU CTPYKTYPaMHU;

3. ¢opmupoBanue mnepeuns crpoek (MII), mnpenHasHaueHHBIX IS
deneparbHBIX TOCYIAPCTBEHHBIX HYXK]I;

4. pacIupeHre UCIOIb30BAHMS CPEIICTB HACEIICHUS U WHBIX BHEOIOKETHBIX
HMCTOYHUKOB (DMHAHCHPOBAHMSI KUJIMIIHOTO CTPOUTEIHCTBA M JAPYTHX OOBEKTOB
COIMAJTBHO-KYJIbTYPHOTO Ha3HAYCHUSI.

3amanue Ne 8
B ciydae HanmoHanuzanuyu 00beKTOB KalUTaI0BIOKEHHUH TOCyapCTBO, B
COOTBETCTBHH C HAIIIMM 3aKOHOJATEILCTBOM, 00S3aHO ...

l. d4YacTHYHO KOMIIEHCHpPOBaTh IIOTEPHU B CBSI3M C IPOBEICHHOMN
HaI[MOHAJIN3aUel 0ObEKTOB KAlUTAJIOBIOKEHUH;

2. PyKOBOJCTBYSICh HAIIMOHAIBHBIMU MHTEPECAMU T'OCYAAPCTBA, HUYETO HE
BO3MeEILas;

3. TONHOCTHIO  BO3MECTHTH  YOBITKM, TPUYMHEHHBIE  CYOBEKTaM
WHBECTULIMOHHOM JEATEIbHOCTH;

4. Bo3mMenIaTh YOBITKH JIMIIb HHBEcTOpam u3 ctpan CHI'.

3ananue Ne 9
B cootBercTBHM ¢ 3ak0Hamu P® WHOCTpaHHBIA HHBECTOP UMEET MPABO ...

l. ydacTBOBaTP B TMPUHATHM 3aKOHOB, PETYJUPYIOMIMX IPOLECCHI
IIPUBJIEYECHHS] HHOCTPAaHHOTO KanuTana B Poccuro;

2. TMpUHUMATh ydyacTHe€ B NpHUBAaTU3alMM OOBEKTOB TOCYJAapCTBEHHON H
MYHUIIUIIAJIbHOW COOCTBEHHOCTH;

3. OpaTh B apeH/y 3eMeNbHbIC YyUaCTKU Ha TOprax (ayKIMoHe, KOHKYpCe);

4. mpuoOpeTaTh MpaBO COOCTBEHHOCTH Ha 3€MENbHBIE YYACTKU U JIpYrUe
IPUPOJIHBIE PECYPCHI.

3amanune Ne 10
M HBECTUIIMOHHBIE PUCKH B 3aBUCUMOCTH OT UX YPOBHSI MOTYT OBITb ...

1. 6e3pUCKOBBIE U BHICOKOPUCKOBBIE;

2. HU3KOPHUCKOBBIE U CPETHEPUCKOBBIE;

3. HapOJIHOXO3SIICTBEHHBIE U PETMOHAJIBHBIE;
4. permoHaNbHbIE U BHYTPUIIPOU3BOICTBEHHBIE.
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3aganue Ne 11
Yrto oTHOCUTCA K (paKTOpaM, BIMSIONIMM Ha MPUHATHE UHBECTUIITMOHHOTO
petieHus?

1. KOHKypEeH1IHUS;

2. TEXHOJIOTHH CO3JIaHUS,
3. 1IeJIM UHBECTOPA,;

4. Mmuccus.

3amanue Ne 12
Bonee BbICOKMIT ypOBEHb PEHTA0CTLHOCTH 00ECIIEYNBAIOT, KaK TIPABUIIO ...

1. puHAHCOBBIC HHBECTHIINH,

2. peajbHbIe MHBECTHUIIUH;

3. MIHOCTpaHHBIC UHBECTUIINM B IIEHHbIE OyMaru,

4. OTeUeCTBEHHBIC HHBECTHUIINU B (PMHAHCOBBIC AKTHUBHI.

3amanue Ne 13
Ot nocieacTBUM HHPISAIIMOHHOTO pocTa 00Jiee 3alHIICHbI.. ..

. THOCTpAHHbIE MHBECTULINH;
. (hHAHCOBBIE UHBECTUIIUY;
. CMEIIIaHHbIE NHBECTHUIINH;
4. pearbHbIe NHBECTHUIIMH.

W N =

3aganue Ne 14
duHaHCOBBIC aKTUBHI KaK 00BEKT (PMHAHCUPOBAHKS MHBECTHUIIUI BKIIOYAIOT
B ceOH ...

1. IeHeXXHBIC CpelCcTBa NPEANPHATHS, HaMpaBisieMble HAa (POPMHUpPOBAHHE
000pPOTHOT0 KanuTana,

2. JCHEXKHBIC CPEACTBAa MPEANPHUATHS, HaIpaBlIsIeMble Ha paCIIUPEHUE
o0beMa IPOU3BOJICTBA;

3. cB0OOAHO OOpamIarorecst Ha ppIHKax IIeHHbIe OyMaru;

4. He sBusAONMECS OOBEKTOM CBOOOJHON KYyIUIM-TIPOJaKU OaHKOBCKHE
UHCTPYMEHTHI.

3amanune Ne 15
KT0 13 cyObeKTOB MHBECTUIIMOHHOTO JIeJia JOJDKEH 00eCcreunBaTh 1e1eBOe
HCII0JIb30BaHNE UHBECTUPOBAHHBIX CPEJICTB?

. IHBECTOPHI;

. 3aKa34YNKH;

. TIOJIPSI/TYNKHY;

. IOJIb30BATEIH.

AW N —
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3amanue Ne 16
Toproeie U IPOYUE KPSAUTHI TIO CBOCH CYTH ...

1. npeAcCTaBISIIOT pa3HOBUHOCTh WHBECTHUIINM;

2. HE MOTYT CUUTAThCS HHBECTHUIIHSIMU;

3. MOTYT paccMaTpuUBaThCs Kak OJIMH U3 BUJOB MPSAMBIX NHBECTHUIINIA;
4. MOTYT pacCMaTpUBAThCs KaK OJWH U3 BUAOB MOPT(EITHHBIX
WHBECTUINH.

3amanue Ne 17
K OCHOBHBIM HEJISIM HHBECTHUITUH B Ty WJIN UHYIO chepy SKOHOMUKH CIIEAYeT
OTHECTH...

. POCT aKIIMOHEPHOTO KaIuTaja 1, COOTBETCTBEHHO, IOXOJIOB aKI[MOHEPOB;
. MAaKCUMU3aIIUs PUOBLIH;

. peasii3aIus COIMAIbHBIX MPOrPaMM PETHOHA;

. co3qanue ycnoBui 3p(HEeKTUBHOTO Pa3BUTHS TPOU3BOACTBEHHOM CEPHI.

W N -

3amanune Ne 18
Ha npunsitue pemeruss 06 ”HBECTUPOBAHUH HE OKA3bIBACT BIUSHHSL. ..

. O)KHMJIaHWU€ MHDIAUNH;

. IEeHa TOTPEOUTENBCKON KOP3HUHBI;

. OKUAAEMBIH CIIPOC HA MPOIYKIIHIO;

. HAJIOTH TIPEIITPUHUMATEIBCKYIO 1eATeIHHOCTb.

W

3aganue Ne 19
UTto oTHOCHUTCA K 3a7a4aM B cpepe UHBECTUIITMOHHON CTpaTeruu?

1. 3TO MpOrHO3UpOBaHKE, INIAHUPOBAHKUE U JOCTIKCHHUE 3allNITAHUPOBAHHBIX
PE3yIbTaTOB;

2. npoBeneHue 3G HEKTUBHON HATOTOBOM TOJMTHKH,

3. ontuMu3anysa (PUHAHCOBBIX IIOTOKOB SMHUTEHTA;

4. o0CITy>)KMBaHNE TOCYIAPCTBEHHOTO JIOJITA.

3amanune Ne 20
K 0OCHOBHBIM MaKpOIKOHOMUYECKUM (BHEITHUM) (haKTOpaM, BIUSIOIIUM Ha
MHBECTULIMOHHYIO J1€ATEIbHOCTD, OTHOCSTCA ...

1. monuTHYECKOE U SKOHOMHUYECKOE TIOJIOXKEHHE B CTPAHE;

2. HaJIOTOBast MIOJIUTHKA;

3. creneHb  A(PPEKTUBHOCTH  TOCYAAPCTBEHHOTO  PETYJIUPOBAHUS
WHBECTHUITMOHHBIX IPOIIECCOB B CTPAHE;

4. HOpMaTHBHO-TIPABOBOE 00ECIICUCHNE HHBECTUIIMOHHOMN JACATEILHOCTH.
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3amanue Ne 21
Pacrmoioxure B IpaBUILHOM MOPSIKE dTAIbI IPUHATHS YIIPABICHUYECKOTO
penicHus 00 MHBECTHPOBAHUU:

1. reHepUpOBaHUE AIbTEPHATHB;

2. OIICHKA aJIbTEPHATHUB;

3. uneHtudUKaIM MPooIeMbl U cOOp HHGOPMAIIUU O HEl;
4. ompezeneHne KPUTEPUEB BHIOOPA.

3amanue Ne 22
VY CTaHOBUTH COOTBETCTBHUE MEXKTy BUJAMU MHBECTUIIMOHHBIX CTPATETUN

KOMITaHNH
1 KOHCCpBaTI/IBHaH a TaKYIO HHBCCTUIIUOHHYIO CTPATCTHUIO UCIIOJIB3YIOT YIIPABIISAIOIINC
CTpaTerus KOMIIaHHWH, (1)OHI[I)I N KPYIHBIC MHBCCTUIMOHHBIC KOMIIAHUH.

Taxxe oHa nomnyJsspHa U y 4aCTHBIX MHBECTOPOB. OCHOBHas
0COOEHHOCTh — IOHMMAHHUE YPOBHS B34TOI0 Ha ce0sl pucKa Ipu
COYETaHUU CTAOMIIBHBIX U 00JIee pUCKOBAHHBIX HHCTPYMEHTOB:

2 | CbanancuposatHas | 6 Takast ctparerust 6a3upyercsi Ha BIOKEHUHU B CaMble CTa0MIIbHBIC

cTpatreri WHCTPYMEHTHI M aKTHBBI, JaHHAsl CTPATErusl IPHHECET
MHUHHUMAIIbHYIO PHOBLIB, HO 3aTO U PUCK HHBECTOPA OyIeT
HHU3KHUM.
3 I'ubpunnas B Taxkas cTpaTerusi ”HBECTUPOBAaHHUS Yallle BbIOUpatoT Oosee
cTparerus MOJIO/IbIE YYaCTHUKH (DOHIOBBIX PHIHKOB HIIH T€, KTO XOUET
PUCKHYTbH ONPEJEIICHHOM J10oJiel KanuTana, 6e3 yiiepoa Jijisi CBOEro
0011ero (GMHAHCOBOTO COCTOSIHHSL.
4 |  CnexkynaTuBHas r [1pu BEIOOpE TaHHOW CTPATEruy HHBECTOPHI MIOKYMAOT aKIIUi
cTparerus KOMITaHUH pOCTa, KOTOPBIE BHITUIAYMBAIOT JUBHICH/IbI. Yarie BCero

peub UJIeT O KPYIMHBIX KOMIIAHUAX C BBICOKON KanmuTaIu3alue,
KOTOpBIE JTaBHO M YCITICUTHO TPEACTABICHBI HA PhIHKE, KOTOpPbIE
Ha3bIBAIOT «rOJIYyObIE (PUIIKNY.

3amanue Ne 23
PacnonoxuTe akTUBBI B TTOPSAAKE YOBIBAHUS X JIUKBUIHOCTH

1. neHexxHbIEe CPENCTRA;

2. He3aBepIIEHHOE MPOU3BO/ICTBO;

3. TOBaphbI ISl IEPENPOAANKY;

4. nonrocpoyHas 1eOUTOpCcKas 3a0KEHHOCTD.

3amanune Ne 24
JluBepcudukarus MHBECTUIIMOHHOTO MOPTHEA. ..

1. MPEACTABISAECT cobomn YMEHBIICHUE Yuciia  COCTABJISIOIINX
WHBECTUIIMOHHOTO MOPTHEIIS C LEJIbI0 CHUKEHUSI THBECTUIITMOHHBIX PUCKOB;
2. IpeACTaBIIIET COOOM pacIIMPEHUE MM U3MEHEHHUE YMCiIa COCTaBIISIONTNX
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HMHBCCTHUIITUOHHOI'O HOpT(I)eJ'DI C OCJIbI0 CHMXKCHUSA MHBCCTUIIMOHHBIX PHUCKOB,

3. 910 HMHBCCTUIIMOHHAA CTPATCrusiA, HAIIPpABJICHHAA Ha ITOBBIIICHHC
JINKBUIHOCTHU MHBCCTHUIIMOHHOI'O nopnbenﬂ;

4, YBCIMYCHUC TCMIIOB IIPUPOCTA JOXO0da 1 MUHUMU3AIHA PHUCKA.

3amanue Ne 25
C moMoIpio CTpaTeruu pocra (PupmMbl BO3MOXKHO. . .

1. paciupuTh peIHKH COBITA;

2. YBEITUYUTD BaJIOBYIO MPUOBLIHL (DUPMBI;

3. YMEHBIIUTh SKOHOMUYECKHM MOTEHIIUAT (PUPMBI,
4. co3/1aTh HAKOILJICHUS.

3amanue Ne 26
KoncepBaTuBHas ctpaTerust GUPMBbI 3aKII0YACTCH. ..

1. B oGecnieueHuu nepuo/ia naysbl, MyTeM 3aMOpPaXKUBAHUS CUTYyallUH;

2. B o0ecnieueHnr 0€30MaCHOCTH BJIOKEHUH, HEe TpeOyrolas CrieluanbHbIX
3HAHUU OT UHBECTOPA;

3. B o0ecrie4ueHn MUHUMAJIBHOM JT0XOJHOCTH BIIOKEHUH;

4. B UCITOJIB30BAHUY BO3MOKHBIX APYTUX OTPACIEN AEATEIbHOCTH.

3amanue Ne 27
YcToiunBoe SKOHOMUYIECKOE Pa3BUTHE TIPEATIPUATHS — ITO:

1. cucrema ympaBJCHHS PECYPCHBIM TIOTCHIIMAJIOM, OOECIeYNBAOIIAS
YIOBJIETBOPEHHUE TEKYIIUX M OYAYIIUX MOTPEOHOCTEH;

2. cucTemMa JOJTOCPOYHBIX IIeJie WHBECTUIIMOHHOW JESITEIbHOCTH
NPEANpUATHS,  ONpPENeNsIeMbIX  OOMMMH  3aJadyaMd  €ro  pa3BUTHSI |
WHBECTHIIMOHHOU UJICOJIOTHEH,

3. BO3MOKHOCTh aHaJIN3a MHBECTUITMOHHBIX BO3ZMOKHOCTEH MPEATPUATHS ;

4. MOATOTOBKA U KBATM(PUKALIUS MHBECTUITMOHHBIX MEHEIKEPOB.

3ajaHusi OTKPBHITOro THNA (TUIIOBBIC 3aJJaHUs, CUTYyallHOHHBIC 3a]1a4H)

OO61ue KpuTepruu OlCHUBAHUS

No
i [IpoueHT npaBUIBLHBIX OTBETOB Ouenka
1 86 % — 100 % 5 («OTIIUYHOY)
2 70% — 85 % 4 («xopoI1Io)
3 51 % — 69 % 3 (YAOBJIETBOPUTEIILHO)
4 50 % u meHee 2 (HeYJOBJIETBOPUTEIHHO)
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Howmep Bompoca u npoBepka chopMHUPOBAHHON KOMIIETEHITUN

No Kon Kon Ne Kox kommereniun Kon
BOIIPOCA| KOMIIETCHIINHI WHJIMKaTOpa BOIIpOCa WHJMKaTOpa
1 HIIK-2.1, 10 HIIK-2.1,
[1K-2 UIIK-2.2, IK-2 UIIK-2.2,
I1K-10 HIIK-10.1, IIK-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
2 UIIK-2.1, 11 UIIK-2.1,
[IK-2 HIIK-2.2, I1K-2 HIIK-2.2,
T1IK-10 HIIK-10.1, I1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
3 HIIK-2.1, 12 HIIK-2.1,
[1K-2 UIIK-2.2, I1K-2 UIIK-2.2,
I1K-10 HIIK-10.1, [1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
4 UIIK-2.1, 13 UIIK-2.1,
[1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
5 UIIK-2.1, 14 UIIK-2.1,
[1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 UIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 UIIK-10.3
6 HIIK-2.1, 15 HIIK-2.1,
[1K-2 UIIK-2.2, I1K-2 UIIK-2.2,
I1K-10 HIIK-10.1, [1K-10 HIIK-10.1,
HIIK-10.2, UIIK-10.2,
HIIK-10.3 HIIK-10.3
UIIK-2.1, 16 UIIK-2.1,
[1K-2 HIIK-2.2, I1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
UIIK-2.1, 17 HIIK-2.1,
[IK-2 HIIK-2.2, IIK-2 HIIK-2.2,
I1IK-10 HIIK-10.1, I1K-10 UIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
HIIK-2.1, 18 UIIK-2.1,
[1K-2 UIIK-2.2, [1K-2 HIIK-2.2,
I1K-10 HIIK-10.1, I1K-10 HIIK-10.1,
HIIK-10.2, HIIK-10.2,
HIIK-10.3 HIIK-10.3
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Kirou oTBeTOB K 3aJIaHUAM OTKPBITOI'O THIIA

Ne
BOIIpOCa

Bepnblii oTBeT

1

1. lons TpeTbero yupeauTenst Ha MOMEHT BbIXOJA:
5 ThIC. eBpo * 0,4 =2 ThIC. €BPO.

2. Ilepepacnpenenenue 10l OCTaBIIMXCS yUPEIUTENEH:
1 yapemurens: 0,25 * 100% / (0,25 + 0,25 + 0,10) = 41,7%;
2 yupenutens: 0,25 * 100% / (0,25 + 0,25 + 0,10) = 41,7%;
4 yupenurens: 0,10 * 100% / (0,25 + 0,25 + 0,10) = 16,6%

3. BeImiaTel OCTAaBIIUXCS yUPEAUTEIICH:
1 yapenurens: 2 Toic. eBpo * 41,7% = 834 eBpo;
2 yupenurenb: 2 Thic. eBpo * 41,7 = 834 eBpo;
4 yupenutens: 2 ThIC. €Bpo * 16,6% = 332 eBpo.

Ecnu name npeanpusitie - 00IECTBO ¢ OTPAaHUYEHHON OTBETCTBEHHOCTHIO, MOKHO
BBIOpATh MPOEKT ¢ 1ox0a0M 15 miH. py0. (20 *0,5 + 10*0,5 = 15 muH. py6.). llpu
ATOM IIOCJIe BO3BpaTa qoira noixyduM 15 - 12 = 3 mun. py6. Kakue moryt ObITh
camble O6osbinne notepu? Eciay mo JaHHOMY BapHaHTY MbI TOJYYUM TOJBKO 10 MIIH.
py0., TO yUpeauTenau NoTepsitoT He 00JIee TOTO, YTO OHU BIOXKUJIN B IPEATIPUATHE.
Kpeautops! ipu 3TOM MOTYT MOTEPATH YacTh CBOMX AeHer. [Ipu nomyuenun 10 miH.
pyO. u monre B cymme 12 MITH. py0. pHCK IIOTEPH COCTABHUT 2 MITH. pYO.

Ecnu npenmnpusitie nMeeT OpraHu3alMoOHHO-TIPaBOBYIO (popMy, IPU KOTOPOit
OTCYTCTBYET OIPAaHUYEHUE OTBETCTBEHHOCTH (KaKyt0 UMEHHO?), TO MPU HOTYyYECHUH
10 muiH. py6. u gonre B 12 MutH. py0. yupeauTensiM NpuaeTcst OTAATh U3 JTMYHBIX
JIOXO0JIOB M COEPEIKEHUH HEIOCTAOIIYIO CYMMY 2 MJIH. PYO.

CoBokymnHbIi (HOHIOBBIM MOPT(ENs — CyMMa CTOUMOCTH Ka)JIOTO BUa MopTdeneH,
KOTOPBIMU BiaieeT WHBECTOp. CTOMMOCTH COBOKYMHOTO (OHAOBOrO mopTdens B
JAHHOM CJIy4ae COCTaBJISET:

Zf(}- =K, +K;,.+KE,=2,0+3,0+05 =55 mnpa.pyo.

CpefHeE3BELlIEHHYHD A0XOAHOCTL MO COBOKYMHOMY (OHAO0BOMY MOpPT-
drend paccuUMTBIBAKDT, MCXOAA U3 CTOMMOCTM (K;) v poxogHocth ()
Kaxoro Buaa noptdenei:

K xJ; 20x25+3,0x9+0,5x45
An = YK, 5,5

= 18,1%.

BenmunHa 4uCTBIX aKTHBOB:

1500 + 920 — 860 — 480 + 520 + 1200 — 740 = 2 060 TsIC. pyO.
BBIBOZ: CTOMMOCTD YMCTBIX aKTUBOB MPEANPUSITHS MEHBIIIE BEJIMUUHBI €T0 YCTABHOTO
dhoHma, cre0BaTENbHO, OHO TOJDKHO OOBSBUTH O CBOEH JIMKBHIAIIHH.

OmnpeznensieM BeIMYUHY IJIAHOBOM NPUOBLIH:

[111=15,98-11,79=4,19 man.pyo.;

OmnpenensieM (akTHUECKYIO MPUOBLIb:

[1d=15,98-11,82+0,45=4,61 muH.pyo0.;

OmnpeznensieM CBEPXIUIAHOBYIO MPHUOBLIb:
CIlI1=4,61-4,19=0,42 mnn.py0.;
DKOHOMUIO OT CHHXKEHHUSI ce0ECTOMMOCTH B IJIAHOBOM M (DaKTHUEeCKOM
MPUOBLIH:
9= (I1D-TIIT)*100%/TIIT = (0.42 / 4.19) *100%= 10 %

Tok = 6?000 =433 roaa.

Ilepuon okynaemocTu: 15000
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Paccunraem 3arparsl Ha MpUOOPETEHNE U SKCIUTyaTaIMI0 MAIlIMH C Y4ETOM CTaBKU
JTUCKOHTUPOBAHUS.

540000 10000 10000 10000 =66730,12 (py6.)

= + — ofr =
(1+0.06)°  (1+0.06)  (1+0.06) = (1+0.06)

MamuHa A:
IIpu cpoke ciyx0bI 3 roga, uiu B cpearem 22243,33 py0. B Tof1.
Mammna b:

50000 N 8000 8000 N 8000 8000
= + - -+
(1+0,06)° (1+0,06) (1+0,06)° (1+0,06)" (1+0,06)"

[Ipu cpoke ciyx0bI 4 roaa, uTo B cpeaHeM coctaBuT 19430,25 py6. B rog.
Komnanuu B 1aHHOM citydae CTOUT puoOpecTd MamHy b, T.K. oHa nMeeT OobIInit
CPOK CITY»ObI PU MEHBIINX CPETHErOJOBBIX 3aTpaTax.

=77720,85 (py6.)

Touka 6e3yOBITOYHOCTH PACCUUTHIBACTCS 11O OpMYyIIe:
Touka 6e3y0pITouHOCTH =O01111ME TOCTOSHHBIE 3aTpaThl / (LleHa ToBapa —
NIEpPEMEHHBIE 3aTPaThl HA CIUHHUILY).
[ToacraBuM KaHHBIE 3aJa9U U HAWIEM TOUKY O€3yOBITOYHOCTH.
Touka 6e3yorprTounoctr = (6000000 + 1500000 + 2000000) / [300000 - (60000 +
25000 + 20000 + 15000)] = 53 (mur.).

Banosas npu6sibs = Beipyuka — [lepemennsbie 3arpatsl — [locTosiHHBIE 3aTpaThl = 24
000 000 — 80 * (60000+25000+ 20000 + 15000) - ( 6000000 + 1500000 + 2000000)=
4 900 000 (py0.)

10

Beipyuka — O6miue nepemennbie 3atpatsl = 24 000 000 — 80 * (60000 + 25000 +
20000 + 15000) = 14 400 000 (py®.)

11

OnpeznensieM BeIWYUHY IUIAHOBOW NPUOBLIH:
[1I1=15,98-11,79=4,19 mau.py0.;
OnpenensieM (pakTUUECKYH0 NPUOBLIL!
[1d=15,98-11,82+0,45=4,61 muH.pyo0.;
OmnpenensieM CBEPXIUIAHOBYIO MPHUOBLIb:
CIII1=4,61-4,19=0,42 muH.pyO0.;
DKOHOMHUIO OT CHUXKEHHUSI ce0eCTOMMOCTH B IUIAHOBOW M (DaKTUUECKOH HpUOBLIM:
D= (I1D-TIIT)*100%/T1IT = (0.42 / 4.19) *100%= 10 %

12

1) oxxumaemast 1OXOIHOCTH TTOpTdeist 3a onpenenéHubiii nepuosn (4.2.):
E(Rp)=WaxE(Ra)+W6xE(R6)=0,5x10%+0,5%25%=17,5%
OmnpenensieM KoBapualuio 10XogHocTr akTuBoB A u b (4.8)

Cov(RaR6)=cor(RaR6)*xSD(Ra)xSD(R6)=0,25x0,3%x0,6=0,045
OmpenenseM BapHario J0X0AHOCTH TopTdens mo popmyre 4.6.
Var(Ra)=[SD(Ra)]2
Var(Rp)=Wa2xvar(Ra)+Wo62xvar(R6)+2xWaxWo6xcov(RaR6)=0,52%0,32+
+0,52%0,62+2%0,5%0,5%0,045=0,135 unu 13,5%;
Torna puck noprdens paBeH:
SD(Rp)=Vvar(Rp)=V13,5=3,67%

13

B nanno# 3amaue co3gaeTcst 6e3puCcKOBbIN OpTdhens o0ecTeunBarouil JOX0THOCTh
paBHYIO O€3pUCKOBOM MPOIEHTHON CTaBKe, COCTOAIICH U3:
[Toxynku akuuit
[Iponaxu onuroHa HA 3TU AKLIHH.
Tako#t moptdesb Ha3bIBACTCS XEIHKUPOBAHHBIM M OH COCTOUT U3 HEKOTOPOM
yacTtu akuuu: HXS.
OrnpenenseM MaTeMaTHYECKOE OKUJAHUE BETUIUHBI S:
E(s)=pnxsn+pdxsd=0,6x100+0,4x60=84
OxumaemMasi CTOMMOCTh« KOJUI»-OTITHOHA ( BHYTPEHHSISI CTOUMOCT ):

C=E(s)-X=84-80=4




47

14 Pemenue:
[TockonbKy MPOLEHT 3a Kakbli roj coctasiisia 10 Teic. py6., TO TOA0Bas 10XOAHOCTh
paBHa
] zﬂ 100=10%.
100
15 OmnpexensieM CTOUMOCTB aKIUH , TPUMEHSISI KOMOMHAITIO MOJETIeH

JTUCKOHTUpOBaHUs quBHaeHTOB DDM ( 3.11.) u Mojenu mocTOSSHHOTO pocTa
l'opnona-Ilanupo

DT +1 2(1+0,12)°
P=+ F-@)xA+NT = + + (1+012)° + 1=
=36.15
16 Pentenue:
80-12 L Z
I= =9,6 (ToIC. PYO.);

P=80-9,6=70/4 (tic. pyb.).

17 CHauaJia paccuuTacM YUCTHIC JICHEeKHBIC TOTOKH 10 popmyne CFi/(1+r)t
I'ne CFi — neHexHbIE ITIOTOKH 110 T'OJIAM.
I — CTaBKa TMCKOHTUPOBAHMUSL.
t — Homep roja mo cuery.
Torna B mepBbIii o1 YUCTHIN A€HEXKHBIH TOTOK OyneT paBer CFi/(1+r)t =
100000/(1+0,2)1 =83333,33 pyOeii.
Bo BTOpOI1 ro urcThIi neHexHbINH ToToK Oyaet paseHn CFi/(1+r)t = 150000/(1+0,2)2
=104166,67 pyOueii.
B tpetuii ron uncteiii qeHexHbINH MOTOK OyaeT pased CFi/(1+r)t = 200000/(1+0,2)3 =
115740,74 py6neii.
B yetBepThIii ros1 YMCTHIN 1eHexHbIN TO0TOK OyaeT paBeH CFi/(1+r)t =
250000/(1+0,2)4 = 120563,27 pyOuneii.
B msTeiii rox yncTeIit nenexHbIi motok Oynet pasen CFi/(1+r)t =300000/(1+0,2)5 =
120563,27 py6unei.

18 Penrenue

R0-12
F 80-1
100

S=80+9,6 =89,6 (Teic. pyb.).

=9,6 (Thic. pyb.);

3amanne Ne 1

OO0mecTs0 ¢ JONOJHUTENBHONH  OTBETCTBEHHOCTBHIO  CO3MaHO  4-Ms
YUpPEIUTENSIMU, KOTOpble C(HOPMUPOBAIM yCTaBHBIM (POHI NPEANpUATUS B
cienyroumx mnponopuusx: 1 yupenurens — 25%; 2 yupenurens — 25%; 3
yupenuteinb —40%; 4 yupeaurens — 10%.

K xonmy mnepBoro roma «¢yHKIIMOHUPOBAHMS YCTaBHBIM (OHI OBLI
chopMHpPOBaH B MOJHOM OOBEME B COOTBETCTBHMU C 3aKOHOJATEILCTBOM. Uepes
TPH TOAa TPETUN YUIPETUTENh MOJIaJl 3asBIICHUE O BBIXOJIE U3 COCTaBa yupeauTeseh
C TIPOTMOPIIMOHAILHEIM TEPEPACTIPEICTICHHEM €ro JIOMM MEXKIY OCTaBIIUMUCS
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yuyacTHUKaMd. Ha MOMEHT mopauu 3asBiieHUs] yCTaBHBIA (DOHA COCTAaBIISLT 5 THIC.
€BPO 3a CUeT NPUOBLIN NPEATPUATHS.

OnpenenuTs OO0 TPETHETO YUYPEAWUTENS W pa3Mep BBILIAT, KOTOPBIE
JOJDKHBI IPOM3BECTH OCTABIIUECS YUPEAUTEIIN.

3amanue Ne 2

Kak BiusieT Ha BO3MOYKHOCTb IPUHATHUSL PELIEHHs O BbIOOpE HampaBICHUS
NEeSATEIbHOCTH OPraHn3allMOHHO-TIPaBoBas (hopma npearnpusTus?

Nwmerorest nBa BapuaHTa pa3BUTHS PEIIIPUATHS.

I[lo mepBoMy BapuWaHTy MOXHO C pPaBHOM BEPOSATHOCTBIO IOJYYUTH
IPEBBILICHNE T0XOJ0B HaJ pacxoaamu B cymme 20 MiH py0. wiu B cymme 10 mutH
pyo.

[To BTOpOMY BapHaHTy MOKHO NOJIy4UTh 12 MIIH pyoO.

Ha MOMEHT NpHHATHS PELICHUs Yy NPEANpUATUsS UMEETCs OIr B cymme 12
MJIH PYO.

3ananue Ne 3
WNuBecTunioHHbIt GoHIOBBIN moOpTdeasr OaHKa paBeH 2 MIpA. pyOJiei,
TOProBeii (OHAOBBINA MOpTdhens — 3 Mipa. pyOnelt U nopTdenb KOHTPOILHOTO
yuactus — 0,5 mupa. py6neit. Ilo umroram rojia WHBECTULUOHHBIN MOPTQETDH
npuHec OaHKy J0XOAHOCTh B 25%, ToproBeiii moptdens — 9% u noptdens
KOHTPOJIBHOTO y4actusi — 45%. Paccunraiite cpeIHEB3BEIIEHHYIO TOXOJHOCTh IO
COBOKyIHOMY (hOHJI0BOMY mopTdesto OaHka.

3ananue Ne 4

Ha ocHOBaHWMM TpHWBEACHHBIX JAHHBIX PACCUYUTATh CTOMMOCTH YHCTBIX
aKTHUBOB U CJIEJIaTh BHIBOIBI.

Ocnogubie cpeactBa — 1500 Teic. py0.; nebutopckas 3agomxeHHOCTh — 920
ThIC. py0.; KpeauTopcKas 3aJI0JDKEHHOCTh — 860 Thic. pyO.; KpaTKOCpOUYHBIC
oOs3aTenbcTBa — 480 ThIC. py0.; MOJTOCpOUHBIE (PUHAHCOBBIC BiIOXKeHUS — 520
ThIC. py0.; HemarepuaiabHbie akTuBbl — 1200 ThIC. py0., OCHOBHBIE CPEICTBA,
nepeaHHble B 0€3BO3ME3THOE TOJIb30BaHUE 0JIarOTBOpUTENbHBIM (poHgam — 740
THIC. py0., pa3Mep ycTaBHOro (hOHJa OTKPHITOTO aKIMOHEpHOro obdmecTtBa — 14
000 ThIC. PYO..

3aganue Ne 5
O06BeM MPOU3BOJICTBA 32 ONPEIEICHHBIN Iepuoa cocTaBui 20 ThIC. U3IETHUI.
Ilena 3a emunuiyy npoaykiuu - 200 py6., mocrosiHHble pacxonasl - 30 pyo.,
nepeMenHbie - 120 py6. HeoGxonumo ornpeneauTs TOUKy 6€3yObITOYHOCTH.

3ananue Ne 6
[IpoekT A wmmeeT kamuTaidbHbie BiIOkeHHS B 65000 py6., a oxxumaeMbie
YUCTBIE JE€HEXKHbIE MOCTyIUIeHns cocTaBisaoT 15000 pyO. B rog B TedueHue 8§ Jier.
Kaxkoli nepnoj 0KynaeMoCTH 3TOTO MPOEKTa?
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3aganue Ne 7
KomMrtanust 1omkHa BRIOpATh OAHY M3 ABYX MAIIHH, KOTOPBIC BBIMOIHSIIOT OJHU
U TE€ e Olepalud, HO HMEIOT Pa3JIuYHBI CpPOK CIy»KObl. 3aTpaThl Ha
MPUOOPETCHUE M SKCILTyaTaI[MI0 MAIIIMH CJIeIYIONIUe:

["onbl MammuHa A Mammuba b
0 40 OO0 50 000

1 10 000 8 000

2 10 000 8 000

3 10 000 8 000

4 - 8 000

Kakyro mammuHy ciaeayeT KynmuTh KOMITAaHWH, €CITH CTaBKa TMCKOHTA paBHA 6%07

3amanume Ne 8

[lepemenHbie 3aTpaThl HAa C€AWHUILY MNPOAYKIMU: TPSIMbIe MaTepUaIbHbIC
3arpatel - 60000 py6neit, mnpsimpie TpyaoBble 3arpathl 25000 pyOrei,
obmienpousBoacTBeHHbIe 3aTparbl 20000 pyOrelt, 3aTpaThl Ha pealn3aluio
MPOAYKIIUU 15000 pyOneit. ITocTostHHBIE 3aTpaThl COCTaBUJIM:
obmenpousBoacTBeHHbIE 3aTpaThl 6000000 pyOneit, 3arpaTsl Ha pekiamy 1500000
pyOneit, aamuHucTpatuBHBIe pacxonasl 2000000 py6neit. llena mnpogaxwu
cocrapisier 300000 pyOneit 3a eauHMIly NPOAYKIHMH. PaccuuTaTh TOUKY
0e3yOBITOYHOCTH.

3amanme Ne 9

[TepemenHbIe 3aTpaThl Ha EIWHUILY MPOMYKIIHH: TPSIMbIE MaTEpPHAIbHBIC
3atparel - 60000 py6ne#t, mnpsmbie TpyaoBble 3atpartel 25000 pyOnei,
oOmenpousBoacTBeHHbIe 3aTpaThl 20000 pyOsedt, 3arpaTbl Ha peaau3aluio
MPOAYKIINHU 15000 pyOJIeii. [ToctostHHBIE 3aTpaThl COCTaBUJIU:
obmenpousBoacTBeHHbIE 3aTpaThl 6000000 pyOneit, 3arpaTsl Ha pexiiamy 1500000
pyOne#t, aamuHHCTpatuBHBIE pacxoasl 2000000 py6neit. llena mnpogaxwu
cocrapisier 300000 pyOGneit 3a emuuuily mnpoaykuuu. Paccuurtarh BaJoBYIO
npuObLTH ipU 00beMe npoaax B 80 miT.

3amanue Ne 10

[lepeMeHHbIe 3aTpaThl Ha €IWMHUIY MPOMYKUHUU: TPsIMblE MaTepHAJIbHbBIC
3atpatel - 60000 py6neit, npsMbie TpyaoBble 3aTtparthl 25000 pyOei,
oOmenpousBoacTBeHHbIe 3aTpaThl 20000 pyOsed, 3aTpaTbl Ha peaau3aluio
MPOAYKIINHU 15000 pyOJIei. [TocTtostHHBIE 3aTpaThl COCTaBUJIU:
obmenpounsBoacTBeHHbIE 3aTpaThl 6000000 py6iieit, 3aTpathl Ha pexiamy 1500000
pyousieit, aamuHuctpatuBHbie pacxonbl 2000000 py6neit. Ilena mnpogaxu
coctasisier 300000 py6uieit 3a euHUIY TPOAYKIIMU. PaccunuTaTh BAJIOBYIO MapKy
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3amanne Ne 11
OO6beM Npou3BOJICTBA 3a ONPEACNICHHbIN Iepro] cocTaBil 20 ThIC. U3ACIUN.
Ilena 3a emunuiyy npoaykiuu - 200 py0., mocrosiHHBIE pacxoasl - 30 pyo.,
nepeMenHbie - 120 py6. Heo6xoaumo ornpeeauTs TOUKy 6€3yObITOYHOCTH.

3amanne Ne 12
PaccmarpuBaeTcss BO3MOKHOCTh (DOPMHPOBAaHHS WHBECTHIIMOHHOTO TOpTdEs 13
IBYX akiuii A 1 B B paBHBIX JOJIAX, XapaKTEPUCTUKH KOTOPHIX TPEICTABIICHBI

HHXKCEC.
Bun aktuBa HoxomHocTts (B %) Puck (B %)
A 10,00 30,00
B 25,00 60,00

Hcxons U3 npeanosiokeHus, 4To Ko3pOUIMEHT KOPPENSLMI MEKy HUIMHU paBeH
0,25., onmpenennuTte 0KUIAEMYIO TOXOAHOCTh U PUCK TOPTQES.

3ananue Nel3
Texyuuii kypc akiuu paBeH 80,00 u MoxkeT B OyayiieM Ju00 yBETUUUTHCS
1o 100,00 ¢ BepositHocThIO 0,6, MO0 moHu3uThes A0 60,00 ¢ BepositHOCTHIO 0,4,
[lena ucnoyiHeHUs oniuoHa «kou paBHa 80,00.
Onpenenure O0XUJAEMYIO CTOMMOCTH ONIMOHA «KOJU». Onpenenure
KOA(DPHUIMEHT XeHPKUPOBAHUS U TTOCTPOUTE OE3PUCKOBBIN MOPTHhEh.

3ananue Neld
Ccyna B pazmepe 100 Toic. py0. Obla BelTaHa Ha TpHU Toja. CyMMa K IMoranieHUIo
coctaBuiia 130 Teic. py6. Onpeaenum J0X0AHOCTh ONEPalK B BUE TOJ0BOM

MPOCTOM MTPOLIEHTHON CTABKHU.
Hano: P =100; S = 130. Haiitu: |.

3aganue Ne 15
OOGbIkHOBEeHHBIE akiuu npeanpusatus «Dy» npogatorcs no 25,00. B kouue
nepuoAa t=1 OXUIAIOTCSA BBILIATHI JUBUACHAOB B pasMepe 2,00. TpeOyemas
MHBECTOPOM JIOXOJTHOCTH cOCTaBisieT 12%.
a) OmnpenenurTe CTOMMOCTh aKIUHU, €CIU O0XHUAAETCSA, YTO B Cieayromme 3
roja IuBHIEHABI OyayT pactu Ha 12 % B roa, Ha 4 u 5 rog —Ha 11 %, a HaunHas ¢
miectoro Ha 5 %.

3amanne Ne 16
Ccyna 6su1a BeIJIaHa 1moJ1 12% ToI0BBIX € YCIOBHEM BO3BpAILICHUS Yepe3 T

80 TeIC. py0. Onpenenanm q0x0/ 6aHKa M BEJIMYUHY BBIIAHHOHN ccyabl. JaHo: S =
80: 1 = 12%. Haiitu: I, P.
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3amanue Nel7
NuBectuniuu B 6usnec coctaBmiu 500 Teic. pyOei.

Osxunmaembie qoxoabl (CFi) 3a 5 et cocraBsr:
2014 rox — 100 ThIC. pyOIICH.

2015 rox — 150 ThBIC. pyOIICH.

2016 rox — 200 ThIC. pyOIICH.

2017 rox — 250 ThIC. pyOJICH.

2018 rox — 300 ThIC. pyOJIC.

CraBka auckonTupoBanus 20%.

Tpebyercst paccunTarh YUCTHIN AeHEekHBINA A0x01 (NPV) 3a 5 et

3amanue Ne 18
Cymma 80 TpIc. py0. TOMelIeHa Ha JEMO3UT Ha TOJ Ha YCIOBHUAX
HAYKCJICHUs TIPOLIEHTOB B KOHIE cpoka. OmpeneanuM HAYMCICHHBIA MPOLEHT U
UTOTOBYIO CYMMY, €CJIM I'0JI0Bas MpolieHTHas ctaBka 12%. Jlano: P = 80; i = 12%.
Haittu: 1, S.

4. MeToan4yecKkue MaTepuaJibl, onpeaeasainne nNpoueaypbl OleHUBAHUS
3HAHU, YMEHUI, HABBIKOB U (MJIH) ONBITA eATEJIbHOCTH, XapPaAKTEePU3y IOIIHUX
JTanbl (POPMUPOBAHUS KOMIIETEHIMH

3ader  SBISETCS 3aKIIOYMTEIBHBIM OTaroM Mmporecca (GOpMUPOBAHUS
KOMITETCHIIUM OO0YyYaromerocss Mmpu H3YyYEHUU JTUCHUIUIMHBI U HUMEET IIEJIbIO
MPOBEPKY U OIEHKY 3HaHUM OOydYaromierocs IO TEOpUU U TMPUMEHEHHUIO
MOJIYYCHHBIX 3HAHUW, YMEHHUI 1 HABBIKOB TIPH PEIICHUH MPAKTHYECKUX 3a/1a4.

3a4eT MOPOBOJAUTCS TIO  pacmucaHuio, CcHOPMHUPOBAHHOMY  y4eOHO-
METOJMYECKUM YIPABICHHEM, B CPOKH, TMPEAYCMOTPECHHBIE KaJICHIAPHBIM
y4€OHBIM TpadUKOM.

3adeT MpUHUMAETCS TIPETIoaBaTeieM, BEIYIUM JICKIIMOHHBIC 3aHATH.

3a4eT TPOBOIUTCS TOJBKO NPH TPETBSIBICHHH OOYJarONTUMCS 3a4eTHOM
KHIDKKM W TIPU  YCJIOBUHU BBITMIOJHEHUS BCEX KOHTPOJBHBIX MEPOTPHSIITHH,
MPETYCMOTPECHHBIX YICOHBIM IIJIAHOM M paboueil TPOrpaMMON TUCITUTIINHBI.

OOyuaromuMcs Ha 3a4eT MpeCTaBIsieTcs MPaBo BHIOPATh OJMH U3 OUIIETOB.
Bpems moaroroBku k otBery coctaBiasier 30 wmunyT. Ilo ucredeHum
YCTAaHOBJICHHOTO BpPEMEHU OOy4YaloIMACs JOJDKEH OTBETHTh Ha BOMIPOCHI
AK3aMEHAIMOHHOTO OuJIeTa.

PesynbpTaThl 3aueTa OICHUBAIOTCS TIO CHCTEME «3aUYTCHO»/«HE 3a4TECHO» U
3aHOCATCS B 3a4€THO-IK3aMEHAITMOHHYIO BEJOMOCTh M 3a4eTHYIO KHIDKKY. B
3a4ETHYIO0 KHWKKY 3aHOCSITCSI TOJIBKO «3auTeHo». [loamucannpiii mpemnogaBaTeieM
AK3EMILISP BEJIOMOCTHU CJIaéTCsl HE TI03/IHEE CIISAYIOIIETo JIHS B JICKaHAT.

B cnydyae HesBkM OOydYaroIIerocs Ha 3a4eT B 3a4€THO-IK3aMEHAIMOHHYIO
BEJIOMOCTD JICTACTCS OTMETKA «HE SBKaY.
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OOyuaroyecs, He MNPOILIEAIINE NPOMEXKYTOUHYIO AaTTECTalMI0 IO
OUCLMIUIMHE, JOJDKHBI JIMKBUIMPOBATH aKaJEMHUYECKYIO0 3aJ0JDKEHHOCTh B
YCTaHOBJIEHHOM JIOKaJIbHBIMA HOPMaTUBHBIMU akTaMu MTHCTUTYTa MOpsIIKE.
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